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CLEARING-HOUSE RETURNS. 161,156 


The following table, made up by telegraph, &c., indicates that the | Adrian 57,929 
total bank clearings of all clearing houses of the United States for the week 445,304,456] 431,698,073 
ending Sept. 20 have been $3,281,342,099, against $3,000,035,816 last 
week and $3,248,614,953 the corresponding week last year. 
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48,980,547 | 52,416,219 

21,505,275 

Clearings—Returns by Telegraph. Per ry 
Week ending Sept. 20. 1913. 1912. Cent. pokane 4 447 225 : 


$1,535,124,429 | $1,498,343,602 ais yy 
115.278.935 | 129,613,030 | —11.1 
132'799,599 | 128,403,481 
32°390.733 32,512,608 
268,547,817 | 268,649,652 
66,140,860 67,042,427 
14,505,641 15,514,726 


Seven cities, five days $2,164,788,014 | $2,140,079,526 
Other cities, five days 548,279,984 535 ,279 ,863 


Total all cities, five days $2,713,067,998 | $2,675,359,389 Total Pacific._}| 124,950,557} 126,540,571 
All cities, one day 568,274,101 573,255,564 
Kansas City....| 56,658,827] 55,462,406 


Total all cities for week...-...-.----- $3,281,342,099 ' $3,248,614,953 +1.0 on gn ---- 25,648,188 


The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being madeup by the 
clearing houses at noon on Saturday. and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press ony night. 

We present below detailed figures for the w end with Saturday | Sioux City 
noon, Sept. 13, for four years: Duluth 
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Week ending September 13. 
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Cedar Rapids... 
Fargo 

Colorado Springs 
% $ bl 


$ $ % $ 

New York 1,623,922,960/1,769,925,459| ——8.3 1,717,779,579/1,519,351,551 
Philadelphia ....| 142125,884| '143'211.274| —0.8, '135,680,150| 131,156,741 
Pittsburgh 52'904.563| 52.358.796| +1.0| 46.766.243| 48,514,812 
31'687.766|  34.225.364| —7.4| 33,143,006| 32,278,950 

11'080,957| 10'851'969| +2.1| 10,413,251) 9.111.614 $75,000 

6'444.699|  5.588.130| +15.3|  4.219,647| 5,827,338 ; 

6'561.978| +7.0 6.223.083 446,0 418,077 

—3. 3'677 636 165,154,737| 155,021,902 


; 78,928 837 76,567,305 
18,656 ,839 
12,505,900 

Not theluded 


Inc, or 
1913. 1912. Dec. | 1911. 1910. 
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130,392 
142,886,630| 149,559,682 
75,270,778| 67,576,745 


18,099,350, 15,466,527 
12,106,092! 12,022,682 
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560,718 
551,600 
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973 ,668 
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1,901 ,340,448/ 2,046 674,968 .1|1,976,258,726| 1,773,459 ,372 
138,350,069} 153,961,936 .2| 145,492,665) 143,101,007 
000 500; —0.7 500 
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: 567,801 | Tulsa 850,187 
615,936) —23.2 603 527,552 764,418 


527.516| —22.4 451,852 199,475,101| 191,304 948) | 188,496,674| 179,710, 


quewgamseditnaceaslimm —— 
Tot.{New Eng! 163,810,517! 180,141,454 —9.1 170,255,351! 166,968,168 000,085,816, 189,081,016, “—43 sacar a10,992) 9,208,095, 124 
For Canadian Clearings see ‘Commercial and Miscellaneous News." REE Th + 339.414 1,226 = 
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OUR RAILWAY EARNINGS ISSUE. 


We send te our subscribers to-day the September 
number of our ‘Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This: Earnings Supplement also contains the com- 
panies’, own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and 
others. 





ales " ~~, 


GOVERNMENT INCAPACITY AND 
INEFFICIENCY. 


At a tame when we are asked to believe that Con- 
gress, in the assumed interest of the people, must 
step in and regulate every business and industry 
in the land, the Government is displaying marked 
inefficiency in conducting its own affairs. A most 
glaring instance of incapacity in dealing with an 
ordinary, every-day detail should not pass unnoticed. 
We all know how the legislator regards himself as 
the special custodian of the popular conscience, and 
how business interests are held up to view as objects 
of suspicion and distrust. As a result of this atti- 
tude, it has become the fashion to think that our 
business men can no longer be trusted to conduct 
business fairly or honestly unless Government agents 
stand by as monitors, supervising every step in the 
process. Curiously enough, too, the two-fold notion 
is being cultivated that business undertakings are 
making tee much profit and yet are singularly in- 
efficient. Secretary of Commerce Redfield recently 
went about the country contending that tariff duties 
could be cut or abolished without harm, and that if 
our manufacturers did not succeed, it would be their 
own fault in not having developed methods of effi- 
ciency and in neglecting to look carefully after all the 
details of management. The manufacturer was 
threatened with all sorts of reprisals if, after the 
enactment of the new tariff law, he should shut down 
his plant or attempt to reduce wages. The industrial 
‘world was notified that, should anything of the kind 
come to pass, the Government would step in and 
apply rigid tests of a most comprehensive kind to 
determine whether the manufacturer’s inability to 
make a profit was not the result of his own short- 
comings. 

While the Government apparently is so anxious 
to enforce efficiency upon the business man, it is 
seeking at the same time to penalize himifhe attains 
success by the practice of efficiency. Special taxes 
are suggested for large business undertakings whose 
only offending is that they are carried on with such 
a degree of suotess that rival concerns find it difficult 
to compete with them. A graded income tax is 
nearly on the statute books, under which the Govern- 
ment will appropriate an increasing proportion of a 
man’s ineome the larger it gets. 

There are glaring inconsistencies in the actions 
and utterances of legislators and Government au- 
thorities, but all these are harmonized when we 
remember that every one is possessed with the idea 
that it is the duty of the Government to step in and 





regulate all the affairs of mankind. The railroads 
have long been regulated almost to death, and astage 
has been reached where it almost seems as if only 
a few particularly favored properties would be able to 
pass through the trial safely. The country’s mercan- 
tile and industrial interests are in like manner now 
to be subjected to similar pressure thraugh a revised 
system of tariff duties supplemented by anti-trust 
legislation of the ‘‘seven-sisters’”’ type. As a final 
step in the process the Government is to be charged 
with the control of the banking business of the coun- 
try. Every national bank is to be required to make 
a forced contribution to the scheme to the extent of 
20% of its capital, and Congress generously offers 
to allow a return of 5% per annum on the sums thus 
exacted from the contributing banks—provided the 
5% is earned. In the meantime the banks are to 
take all the risk connected with the experiment of 
having the Government conduct the banking busi- 
ness. The underlying idea of course is that public 
functionaries can carry on the banking business 
better than the bankers themselves and that money- 
making under Government auspices will be such an 
easy task that the banks ought to be anxious to 
turn their capital over to the Government and rest 
satisfied with a savings bank interest rate of 
5%." 

In this state of things, it is peculiarly instructive 
to note how the Government conducts the funetions 
already under its control. Forthe last four weeksse- 
curity holders and investors all over the country have 
been wondering why the monthly returns of earnings 
and expenses (east upon uniform lines) required by 
the Inter-State Commerce Commission of all the 
steam railroads in the country have not been appear- 
ing for the month of July. For several years such 
monthly returns have been coming to hand with 
great regularity and have been looked forward to 
with much interest. Now all of a sudden they ap- 
parently drop out. The action of the Commerce. 
Commission in compelling these monthly statements 
has been the one conspicuously useful service ren- 
dered by the Commission and during these last few 
weeks there has been no little anxiety lest a de- 
cision had been reaehed to deprive the public of 
these returns. We, ourselves, have considered the 
returns of such value and utility that we have for 
the last five years been getting out a special monthly 
Supplement devoted entirely to the publication of 
these monthly returns and giving the same to our 
subscribers free of cost. : 

What does the reader imagine is the reason for 
the non-appearance of the July statements? It is 
simply that the Inter-State Commission has been 
unable to obtain a supply of blanks from the Govern- 
ment printer to forward to the different railroads. 
Day after day the blanks were expected, but they did 
not come until Friday of last week, when they were 
immediately forwarded by the Commission to the 
different railroads. Just think of blanks for the 
month of July on which to enter the figures not 
being ready until Sept. 12! If in private service such 
tardiness, such delinquency, were displayed in a 
matter of concern to the general public, Congress- 
men would rise in indignant protest and offer reso- 
lutions proposing all sorts of investigations, with all 
sorts of penalties for the offenders. But as it is the 
Government which is at fault, the matter attracts 
no attention and excites no comment. Those whe 








suffer thereby are supposed to endure she ill in silenee 
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and in patience. No Congressman feels it incumbent | 
to make an investigation. 

We are not blaming the Government printer. It 
is easy to believe that with innumerable committees 
conducting interminable hearings and requiring 
printed reports of the proceedings, the printer may 
be grievously overworked. It is also well known 
that Government appropriations are limited and 
that a great deal of red tape is involved in attempts 
to get pay for extra work. Congress, however, has 
been in session and could easily have provided a 
remedy and seen to it that the actual Government 
requirements were attended to. But the legis- 
lator, who professes such extreme solicitude for the 
public welfare when judging the acts of private 
concerns, is wholly indifferent when the supervision 
and regulation of Government affairs, which ought 
to be his peculiar province, are involved. When the 
Government once gets complete control of the 
country’s mdustries and its banking system, he will 
no longer have any occasion to take any interest in 
what happens there either. 

But the lesson should not be lost on the general 
public. This great big Government of ours, with 
$725,000,000 of yearly revenues and which thinks 
itself competent to manage and supervise all the 
human activities in the business line, finds itself 
incapable of regulating its own stationery supply— 
can not provide for the certain delivery at the re- 
quired time of a couple of thousand blanks. 

On account of the delay in forwarding the blanks 
(the delay having been so extreme, the Commission 
sent out blanks for July and August simultaneously), 
we had to defer last week the issue of our monthly 
“Railway Earnings Section.’’ It appears to-day, but 
is naturally quite incomplete. Out of the 492 state- 
ments that find a place in this publication, our repre- 
sentatives at Washington had been able to obtain and 
forward to us copies of only 196 up to yesterday after- 
noon. We might have delayed publication for stiil 
another week, except that that will be so late that the 
August returns will then already be coming to hand. 








THE FINANCIAL SITUATION. 


Mingled with the usual stories of woe about the 
labors, hardships and trials besetting men who work 
on railways for their living, the trainmen who are 
conducting the latest arbitration of a demand for 
wage increases have taken up a new turn. They 
produce a statistician who undertakes to show, by 
incontrovertible figures, that the Eastern roads are 
in the hands of “‘sixteen rulers.”’ The object of this 
attempt is plain enough: it is an appeal to public 
hostility to railways on the one hand and to the 
unreasoning sympathy of the public for anybody who 
cries out that he is ‘‘under dog” in a struggle with 
organized capital. There are still a very consider- 
able number of persons who repeat what they have 
heard but do no investigating or thinking of their 
own, who say they have no sympathy with railways, 
which are soulless, stock-watering monopolies, and 
soon. ‘The entire public, as a mass, has unhappily 
exhibited very little concern as to what fate may befall 
the arteries and veins through which circulate all 
products of industry and materials of consumption; 
and now this alleged demonstration of control by 
“groups” and “‘interlocking directorates” is intended 
as a challenge to all the anti-railroad feeling which 
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The demonstration as offered is not admitted cor- 
rect by the roads, and is certainly misheading; 
but for the purpose of this reference to it we need not 
consider its correctness. It is a fundamental fact 
of economics that while ownership of a publie utility 
or any other large work may be widely distributed, 
the control of it (in the sense of primary management) 
is in the hands of a few; this must be so, for operation 
could not go on otherwise. The wide distribution 
of ownership of railways and banks (a proeess which 
tends to proceed farther) has been showm se-often 
that we may treat it as admitted; nor ean it be»made 
out a sin (however it suits the purpose of a public 
“cry’’) if railway management is somewhat eceneen- 
trated. | 

But we need not even argue this propositien, nor 
discover whether Mr. Warne, the expert whem the 
conductors and trainmen have employed to dem on- 
strate their case, is quote right or only partly so. 
For all this is utterly beside and foreign te the case 
at issue, which is this: As a moral question, if you 
please, whether the complaining men “ought” to be 
paid more wages for less work and more freedom; but, 
as the all-important financial question, whether the 
roads can pay them more. With this crueial ques- 
tion—which previous “arbitrations” have managed 
to dodge, fog, or put by on the plea of imcompetency 
to decide it—the distribution of railway management 
and control has nothing whatever to de. It is a 
question of net earnings and their ratio te present 
and prospective demands, including demands for in- 
creased physical facilities for doing the eeuntry’s 
work, demands which are imperative and must have 
funds from some source. Attacks of any sert upon 
the receipts of railroads—not even if they are put m 
the form of such a bill as has appeared in Cengress, 
requiring substitution of steel for woed ears within 
five years—do not help answer the ene question, 
Where shall the money be had, and on what terms? 

There is, however, one other point: it is alleged 
that the employees are dealing, not with fifty-seven 
separate roads, but with a few large systems. If this 
were exactly true, it would have no bearing en the 
ability of the roads to pay successive mereases of 
wages, which have assumed the form of a eontinuous 
cycle. A few large systems cannot get mere eut of a 
dollar than separate roads can; indeed, it is a defeet 
in this whole matter of dealing between reads and 
employees that there is a lumping together and a 
plea for “equalizing’’ on the clearly lame proposition 
that what the most prosperous road can de all the 
others can do, or should be made to de, regardless 
of whether they can. 





Our foreign export trade showed in August even 
more notable expansion than has been witnessed 
in recent preceding months, establishing by a margin 
of some 20 million dollars a new high mark for the 
month in our outflow of commodities. Inperts, on 
the other hand, as in July, fell behind the figures for 
1912, but to a much greater extent. Consequently 
the balance in our favor for the month was ef unusual 
magnitude for the time of year—in fact, very much 
greater than ever before recorded in August. 

The August exports this year were $187 ,812,636, 
against but $167 ,844,871 in 1912 and only $144,185,- 
093 in 1911, augmented shipments of breadstuffs 
(of wheat, in fact) largely contributing to the gam 
over a year ago. For the eight months sinee Jan. 1 
the 1913 shipments of merchandise also exeeed the 
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record set last year, the aggregate at $1,515,085,773 
comparing with $1,416,346,429. Furthermore, in 
the last decade the gain has been no less than 636 
million dollars, or over 70%. 

Imports of merchandise during August, as already 
stated, fell below the total of a year ago, having been 
only $137,704,195, against $154,756,770; but they 
show a gain of 12 millions over 1911. The eight 
months’ aggregate also is under that of last year, 
comparison being between $1,156,575,670 and $1,- 
188,056,234, The net resultof our foreign trade 
for August was a balance of exports of $50,108,441, 
which is by 30 millions the heaviest net outflow ever 
recorded in that month, and contrasts with $13,- 
088,101.im 1912, a little more than 18 millions in 1911 
and a net import of $3,691,929 in 1910. For the 
eight months the favorable balance is $358,510,103, 
or only 33 millions less than that of the period in 
1908, when depression here resulted in a very ma- 
terial reduction in the volume of imports. Last 
year’s export balance was $228,291,195. 

The gold movement of the month netted a gain of 
$4,609,096 (exports. having been only $1,194,657 
and imports $5,803,753), decreasing to $32,010,382 
the export balance for the eight months of the calen- 
dar year. In the corresponding period of 1912, how- 
ever, we exported net only $8,570,861 and in 1911 the 
flow was inward to the extent of $20,938,029 net. 





Our compilation of building operations for which 
permits were issued in 142 cities of the United States 
in August 1913 indicates even more clearly than did 
the returns for June and July a slackening of con- 
struction work as compared with the previous year. 
To a considerable extent Greater New York is re- 
sponsible for the diminished total recorded, but at 
many other of the larger cities declines of notable 
proportions are in evidence. Chicago, St. Louis, 
Cincinnati, Denver, Washington, Kansas City, In- 
dianapolis, Memphis, Buffalo, Rochester and San 
Francisco are in this category and the only note- 
worthy gains are at Cleveland, Newark, Oakland, San 
Diego, Albany and Syracuse. Recently, due to de- 
lay in the passage of the tariff measure and to the 
uncertainties about banking and currency legislation, 
there has been a lack of snap to affairs quite gener- 
ally. It is also a fact that in very many localities 
construction work has for quite some time past gone 
on at a pace far in excess of the demand for buildings 
for either dwelling or business purposes. 

The August compilation, as already stated, covers 
142 leading cities and gives a total of work planned in 
the month of 1913 which calls for the expenditure of 
$70,530,249, against $87,137,458 in 1912. Con- 
trasted with 1911 there is a much greater falling off, 
but in August of that year, it will doubtless be re- 
membered, the aggregate was abnormally swelled 
by the immensity of the plans filed at Chicago to 
anticipate the going into effect of a new building 
ordinance. For Greater New York the result is 
very much below that of a year ago, the comparison 
being between $9,422,953 and $18,570,299. Brook- 
lyn alone shows any increase and the falling off in 
Manhattan is nearly 64%. Exclusive of Greater 


New York, the contemplated outlay reaches $61,- 
107,296 for 1913, against $68,567,159 in 1912 and 
$80 281,635 in 1911, the most favorable exhibit 
being on the Pacific Slope. 

For the eight months this year operations in 
Greater New York have been the smallest for the 
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period since 1908, and, at $110,678,014, compare with 


$160,176,809, each of the boroughs sharing in the 
loss, with Manhattan contributing much the larger 
part of it. Outside of this city, the decline from the 
high-water aggregate set in 1912 is only a little more 
than 11 million dollars ($508 ,058,593, against $519,- 
431,268). For all cities combined, the intended ex- 
penditure totals only 619 million dollars in 1913, as 
compared with 679 millions last year 

Canadian building operations call for but. little 
comment, the showing being of much the same char- 
acter as in July. For the month of August returns 
at hand from 41 cities furnish an aggregate of pros- 
pective disbursements for construction work of 
$13,002,322, against $16,053,770 in 1912 and about 
12 million dollars in 1911. The eight months’ total 
for the same 41 cities (22 in the East and 19 in the 
West) reaches 1025 million dollars, or 13% millions 
less than in 1912, but 21 millions in excess of 1911. 
The East shows a gain over last year of 6 millions 
and the West a loss of nearly 20 millions, the latter 
most largely at such growing centres as Calgary, 
Edmonton, Winnipeg and Vancouver. 





The second session of the twenty-sixth Mexican 
Congress duly convened on Monday last at Mexico 
City. Provisional President Victoriano Huerta in 
his message expressed confident hopes of peace, and 
promised to spare no effort to bring about the ‘‘un- 
restricted election of President and Vice-President”’ 
next month, asserting that it would be the greatest 
triumph of his career if he could turn over the office 
of President to his successor with the country at 
peace. This he hoped to do. He did not disclose 
the diplomatic notes that had passed between John 
Lind, President Wilson’s confidentiai agent, and 
Frederico Gamboa, Mexican Minister of Foreign 
Relations, in respect to the United States Govern- 
ment’s plan for the restoration of peace. He em- 
phasized the fact, however, that negotiations were 
still on. General Huerta declared that, through 
the strained diplomatic relations between Mexico 
and the United States, the Mexican nation had suf- 
fered unmerited affliction. This strain had retarded 
the pacification of the country. He had neverthe- 
less good ground to hope for an early solution of the 
differences and to see Mexico and the United States 
once more united in bonds of friendship. The Pro- 
visional President repeated his former criticism that 
a distinction existed between the attitude ‘“‘of the 
Government and that of the people” of the United 
States, adding: ‘‘The tenseness of our diplomatic 
relations with the Government of the United States 
of America, although luckily not with that people,” 
had put Mexico into a state of apprehension. He 
declared that the six months allowed for American 
warships to remain in Mexican waters by special 
permission of the Mexican Congress would expire 
in October, and in his opinion a renewal of such per- 
mission should not be granted. Referring to the 
condition of the Treasury, the Provisional President 
explained that out of the Treasury funds, amounting 
at the beginning of the last fiscal year to $27,600,000, 
$24,900,000 had been expended for the pacification 
of the country. Of the loan of $100,000,000 author- 
ized in May last, French bankers took $30,000,000 
at 90. Out of that, Huerta explained, Speyer & Co. 
repaid $20,000,000, half of which was a loan to the 
National Treasury and half to the Monetary Com- 
mission. On the subject of the approaching elec- 








SEPT. 20 1913.] 














mulgated the law enacted by Congress under which 
the Government would hold an election next month. 
He said that the Government would continue to 
make efforts toward the pacification of the country 
in a period relatively short. 
inform Congress that the situation already was un- 
der the domination of the Government in a majority 
of the States, only Sonora and Durango being at 
present totally beyond authority. 

Monday, which had been selected for the opening 
of Congress, was the anniversary of Mexico’s inde- 
pendence and was most enthusiastically celebrated. 
Press dispatches from Mexico City declare that Presi- 
dent Huerta was everywhere received with applause 
as he passed through the streets on his way to and 
from the National Palace. No disagreeable incident 
was reported. The streets were lined with infantry 
ten paces apart to keep the roads clear. The crowd 
was good-natured and there was no sign of anti- 
American or other anti-foreign feeling. Foreigners 
moved freely among the crowds attracting no atten- 
tion asarule. Where in exceptional cases they were 
noticed by the Mexicans they were greeted cordially. 

So far as our own Government is concerned, the 
evident intention is to await the result of the elec- 
tion, and it is hardly probable, therefore, that during 
the next month any complications will arise. Thus 
far the suggestion of Mexico’s Provisional President 
that the American warships be withdrawn has not 
been aceepted at Washington, and will, it is believed, 
be entirely ignored. It is not likely that the war- 
ships will be withdrawn even if Huerta formally re- 
quests such action. Dr. Aureliano Urrutia, Mexi~ 
can Minister of the Interior, has resigned from the 
Huerta Cabinet. 
“‘T accepted the office which the President was pleased 
to confer upon me thinking to contribute my share 
of loyalty and honesty to his Government. How- 
ever, the present circumstances through which the 
country is passing seem to demand other qualities 
which I cannot supply.’’ Later in a newspaper in- 
terview he is quoted as saying: ‘‘My personal dig- 
nity and my patriotic sentiments forbid my coming 
to an understanding with the tortuous, truckling 
policy which a certain member of the Cabinet-who 
has won the President’s confidence is attempting 
to develop.”’ 

Banks in Mexico City have increased the amount 
of the proposed loan to the Government from 15,- 
000,000 to 18,000,000 pesos. This action was taken 
last Saturday, when the directors of the nine banks 
interested held a meeting with the Minister of Fi- 
nance. The Government, according to this Minis- 
ter, now has 12,000,000 pesos of the loan in cash, and 
the remainder will be available in a few days. Senor 
de la Fuente, the Minister of Communications, re- 
signed on Saturday night. There have been two 
factions in the Cabinet, and it is understood that 
several other resignations are pending. There is 
really no political issue between these two factions, 
and they are both determined to support President 
Huerta. But there has been much jealousy against 
Dr. Urrutia entertained by most members of the 
Cabinet. His determined methods are criticized by 
his;opponents as impolitic and his influence appears 
tokbe waning. The resignation of Rudolfo Reyes 
as}Minister of Justice has been accepted, and he will 
be succeeded in office temporarily by Augutin Ga- 
lindo, the present Vice-Minister. 
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Should Huerta not be a: eamsilidate’s at thie’ election, 
two of his lieutenants will probably ‘compete for ‘the 
Presidency. These are Feliz, Diaz, the nephew ‘of 
Porfirio Diaz,the former Dictator; and’ Senor ‘Gam- 


boa, the Minister of Foreign Affairs: Instructions 
have been sent by President Huerta to General Félix 


Diaz, -who is now in Europe, to return. to' Mexico 


immediately. This is regarded as indicative of Hu- 
erta’s intention to ‘abide by the compact: signed at 
the American Embassy last February to place ‘no 
obstacle in Diaz’s “path: in his candidacy, fdr. the 
zo ke ) dnUQU. Ae 
China hirctenteeinplted with the: réqueats’ of the 
Japanese for apology and reparation following. ‘the 
killing of three Japanese at Nanking; the: maltréat- 
ment of a consular messenger, the torture of'a Japa- 
nese lieutenant at’ Hankow and the imprisonment 
for two days of a Japanese lieutenant at Shantung, 
the incident is officially declared to have’ ended: A 
sweeping apology was made, and it is declared that 
China may even go so far.as. to remove Chang Hsun 
from the command of the Chinese’ troops.. News of 
the constitution of a new Cabinet at Peking has been 
received at the State Department at Washington’ by 
cable. The “return student” element, which’ domi- 
nated and controlled during the early ‘days of the 
Republic, appears to have little place in the present 
Government, although the members of the new 
Cabinet are stated to be men of modern thought ‘and 
progressive ideas. When the Republic ‘was. estab- 
lished in the spring of last year, the elections were 
set for last October, but it was found imnpossiisle 
to hold them then. . 
Notice has been sent by the Chinese Premier: to- 
the Ministers-of-the five Powers with which the 
large loan was recently negotiated that the read- 
justment of the salt gabelle will be undertaken under 
the direct management of Sir Richard Dane and 
Trai-Ting-Kan, in aceordance with the stipulations 
in the loan agreement. This seems to refute the 
allegation that the Government had determined to 
obstruct reform. ! 





Labor troubles in the British Isles have once more 
reached an acute stage. A general strike of London 
traction employees is imminent on the clear-cut issue 
of recognition of their unions. Explaining ~ the 
failure of a conference held at the Mansion Heuse 
under the auspices of the Lord Mayor of: London, 
Ben Smith, the organizer of the proposed. strike, 
declared, at a meeting of the strikers on Thursday 
night, “‘we are preparing to stop every passengef- 
carrying vehicle in London before we will lose. the 
fight. Tillings Omnibus Company will come first; 
then the General Omnibus Company; then the tubes, 
and after that, if we are forced to it, the street. cars.”’ 
At the conference in question the Tillings Company 
representatives conceded the right. of the men te 
union badges. The strikers’ answer was that this 
concession was not enough, that the union must be 
recognized and the grievances with reference to wages 
and hours adjusted. The recent amalgamation. of 
the London underground railways and tubes and 
omnibus companies and privately-owned street -car 
companies forms one of the most powerful traction 
combinations in existence. The unionizing of the 
employees of these interests has proceeded with 
rapid suecess. Therefore the execution of a general 
strike order would mean the practical stoppage of all 
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passenger-carrying traffic except on the municipal 
street cars. It has been agreed that no national 
strike order will be issued until Monday at the 
earliest. 

The failure of the Executive Board of the National 
Railway Union either to endorse or to repudiate the 
strike of the freight handlers, which has been another 
disturbance in British transportation circles this week, 
has relieved the danger of a national railroad strike 
for the moment, but has brought about a worse 
situation at both Liverpool and Birmingham. At 
the latter city the strikers have adopted a resolution 
condemning the executive Board and reiterating 
their demands for a national strike. Meanwhile, 
the freight movement at Birmingham is paralyzed 
and this is affecting other points in the midlands. 
In Dublin, a transport workers’ strike has been de- 
clared and it has grown to such proportions that, 
according to press dispatches, 10,000 men are now 
idle. A sympathetic strike is announced from Liver- 
pool, where 3,000 workers have refused to handle 
goods from Ireland. 





Announcement that is declared to be official is 
made by cable from Constantinople of the settlement 
of the frontier question between Bulgaria and Turkey. 
The new line starts at the mouth of the Maritza 
River and ends at a point north of Midia on the 
Black Sea. Turkey retains Adrianople, Domotika 
and Kirk-Kilisseh, while Bulgaria retains Tirnovo, 
Mustapha Pasha and Ortakoi. An agreement in 
principle has been reached on the subject of national- 
ities. An ironical note is contained in one clause 
- of the protocol to the effect that the provisions of 
the Treaty of London, not modified by the present 
~ protocol, shail remain binding on both sides. Bul- 
garia’s principal gains are in western Thrace. 





On the foreign financial markets this week prices 
have ruled somewhat easier, and a more or less gen- 
eral disposition to take profits has been evident. 
In London, the insistent demand for gold from all 
parts of the world, not excluding some inquiry from 
New York, has been the source of some discourage- 
ment to the stock markets, and the wisdom of the 
Governors of the Bank of England in maintaining 
the minimum discount rate on a 444% basis becomes 
increasingly evident, even though the position of the 
Bank at the moment is a strong one. Berlin, in- 
tent upon strengthening its financial position, has 
been taking gold from all available sources. Of the 
£750,000 in South African bars available in the open 
London market on Monday, £200,000 was taken for 
India and the remaining £550,000 went to German 
buyers. Sterling exchange in Berlin has continued 
on the low basis of 20.41 marks, showing a steady 
movement of funds in favor of the German capital, 
and the exchange rate for marks in Paris has like- 
wise indicated a movement against the French cen- 
tre. Aside from Germany and from India, where 
trade is this year especially active, London has ex- 
perienced a heavy demand for gold from Egypt. The 
Egyptian cotton crop is large, and it is now estimated 
that the gold requirements of that country will reach 
fully £10,000,000 this season, or £2,000,000 above 
estimates made a month ago. In Brazil a consid- 
erable strain has developed as a result of the recent 
exportations of sovereigns. These have produced a 
shortage in currency. They were, it will be recalled, 
the result of the lower prices of coffee. Brazil ig 
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now endeavoring to draw gold to relieve its strain, 
and is reported to be negotiating the sale of a Dread- 
nought battleship that is now building in England. 
We discuss the demand for gold by New York in our 
remarks below on the sterling exchange situation. 
On Tuesday sterling demand bills here sold at 4 8540, 
which is the lowest price of the current downward 
movement in exchange rates, and is-only a shade 
above the price at which it is figured by sterling 
exchange experts the precious metal can be brought 
here without loss. Later in the week, however, 
there was a slight recovery in these rates, based on 
somewhat firmer discounts in Lombard Street. La- 
bor difficulties involving English railroads were an 
added influence of unsettlement on the London mar- 
ket. Consols closed at 73 15-16, which compares 
with 733% on Friday of last week. Money rates for 
day-to-day commitments closed at 244%, which 


compares with 244@2%% a week ago. Balkan 
securities have ruled somewhat irregular. Turkish 


4s closed at a reduction for the week of 1 point at 87; 


Bulgarian 6s are 1 point higher at 101; Greek Monop- 


oly 4s have advanced 3 points to 57, and Servian 
Unified 4s are 1% points higher at 83. Russian 4s 
closed 4% point lower at 914% and German Imperial 
3s are 1 point higher at 76. 

In Paris bankers are actively taking up the ques- 
tion of Balkan State loans, and cable reports quote 
the Paris ‘‘Journal,’’ which is usually an excellent 
authority on such matters, as stating that negotia- 
tions have been tentatively completed at the French 
capital for new loans approximating $900,000,000. 
The distribution of this large sum will be spread 
over a very considerable period, and in addition to 


purely French issues will include Turkish, Ru- _ 





mania, Servian, Greek, Austrian and Spanish 
government loans. The same paper states that a 


Turkish-French accord has been signed. One of the 
first loans will be an issue of 125,000,000 francs on 
behalf of Servia at 5%. This will be offered about 
the beginning of October. A small Montenegrin 


-loan—30,000,000 francs—has already been issued in 


Paris, but it is stated that negotiations for a Greek 
loan at the French centre have been seriously inter- 
fered with as a result of King Constantine’s indiscreet 
speech in Berlin in which he so freely praised German 
army instruction for the successes of the Greek army 
The Turkish loan will, it is said, amount to 700,- 
000,000 francs and will be secured by the Turkish 
customs, and in addition will provide for railway 
concessions to French interests in Eastern Asia 
Minor and Syria. An issue is also soon to be 
announced of 25,000,000 francs Banco el Hogar 
Argentino 5% bonds, and, early in October, 100,000,- 
000 francs Brazil Railways 6% notes will be offered 
at 98. A large issue of French Government Railway 
4%, bonds will.also be offered in the fall, though the 
principal Government loan may not appear until the 
spring. Morocco will offer, when market conditions 
permit, an issue of 400,000,000 francs. On the 
Paris Bourse French rentes closed at 89.05 franes, 
which compares with 90.20 francs on Friday of last 
week. Paris correspondents report a distinct dis- 
position by large professional operators at that 
They have 
been persistently attacking Russian industrials, 
which are the current leaders in the speculative 
markets. These operators have ignored the im- 
proved political situation resulting from the agree- 
ment between Bulgaria and Turkey by which the 
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Turkish Government is to be permitted to retain 
not only Adrianople but to extend the frontier line 
to include Kirk-Kilisseh, which Bulgaria captured, it 
will be recalled, at such an appalling cost of life 
These negotiations have, it is reported, been so 
quickly concluded so far as Bulgaria is concerned, on 
the insistence of French bankers who demanded 
peace as the price of issuing a 200,000,000-franc loan 
to that country. Cable dispatches from Paris con- 
firm the recent report that the Franco-American 
Bank is to liquidate. It will be absorbed by the Lon- 
don County & Westminster Bank, which, it is repor- 
ted, is to pay £50,000 for the good-will. The purely 
American character of the Franco-American Bank 
will be abandoned and its New York office will be 
closed. The acquisition of the bank by such an im- 
portant London institution is considered at the 
French capital a highly important development since 
it so closely follows a similar movement by Lloyd’s 
Bank and may be followed in turn by other London 
institutions. : 

In Germany the usual nervousness incidental to 
the quarterly settlements is now being shown, but, 
as preparations have been under way for some time 
to strengthen the financial situation in Berlin, it is 
very probable that the actual conditions at the close 
of September will be very. similar to those that were 
current at the end of the June and March quarter- 
years, and disclose a state of over-preparation that 
will permit considerable relaxation not only in 
Berlin but at the other European centres. Large 
amounts of German money previously loaned in 
St. Petersburg have been called back to Berlin. 
Money in Berlin closed at 44%%. 

Official bank rates at the European financial 
centres still remain unaltered. The Bank of Bengal 
on Thursday advanced its rate of discount to 6% 
from 5%. Private bank rates at all markets have 
ruled firm and Lombard Street short bills closed at 
334% (against 39-16% a week ago) and ninety- 
day bankers’ acceptances finished at 4% (against 
334%). The private bank rate in Paris remains at 
334%, but this appears to be the minimum, as it is 
not being shaded, so far as advices to international 
bankers at this centre indicate. Berlin has still 
further advanced to 534@534%, which compares 
with 53%%4@5%% a week ago and 5@514% a fort- 
night ago. In Vienna the closing rate remains at 
574%%; in Brussels it is still 4 7-16% and in Amster- 
dam it has advanced to 5% (against 4 7-16%). 
Official rates at the leading foreign centres are: 
London 44%, Paris 4%, Berlin 6%, Vienna 6%, 
Brussels 5% and Amsterdam 5%. 

The Bank of England continues to maintain an 
exceptionally high reserve. The percentage in pro- 
portion to liabilities, according to this week’s state- 
ment,is 60.75%, which compares with 60.55% last 
week and 50.64% last year, when the official rate 
was only 4%, comparing with 444% ruling at pres- 
ent. The proportion is now at the highest point for 
the corresponding week for seventeen years. The 
Bank reported a decrease of £426,727 in gold and bul- 
lion holdings and of £74,000 in the total reserve. A 
further reduction of £353,000in note circulation seems 
to confirm recent reports of less activity in British 
trade. Loans were reduced £214,000 and public 
deposits increased £621,000, which was more than 
offset by a decrease of £925,000 in other deposits. 
The Bank’s bullion holdings stand at £42,007 ,766 and 

ompare with £41,632,435 last year and £43,078,749 





in 1911. The total reserve is £31,761,000.. A year 
ago it was £31,534,460 and in 1911 £35,572,8384. 
The loan account is the most favorable feature of 
the statement, showing a total of only £26,308,000, 
which compares with £35,597 ,638 in 1912 and £29,- 
080,887 in 1911. Our special correspondent fur- 
nishes the following details by cable of the gold move- 
ment into and out of the Bank for the Bank week: 
Imports, nil; exports, £1,130,000 (of which £1,100,- 
000 to Egypt and £30,000 to India), and receipts of 
£703,000 net from the interior of Great Britain. 





The Bank of France this week reports an increase 
of 7,403,000 francs in gold and of 7,806,000 francs 
in silver. An expansion of 4,375,000 francs is in- 
dicated in note circulation, of 28,700,000 francs in 
general deposits and of 43,500,000 francs in discounts. 
Treasury deposits decreased 2,625,000 francs and 
advances were reduced 7,825,000 francs. While the 
Bank’s gold holdings are in excess of any correspond- 
ing week since 1909, the Bank’s position cannot be 
considered an exceptionally strong one. Discounts 
for instance, are nearly 500,000,000 francs in excess 
of the figures of a year ago, and note circulation is 
more than 300,000,000 francs in excess. The Bank’s 
gold stands at 3,447,950,000 francs and compares 
with 3,372,875,000 francs in 1912 and 3,122,975,000 
francs in 1911. The silver stock is 639,293,000 
francs. One year ago it was 769,150,000 francs and 
in 1911 823,325,000 francs. The total note circu- 
lation is 5,511,221,000 francs. A year ago it stood 
at 5,172,718,030 francs and two years ago at 5,244,- 
631,189 francs. Discounts by this week’s statement 
aggregate 1,659,800,000 francs and compare with 
1,166,443,068 francs in 1912 and 1,207,593,529 
francs in 1911. 





The Imperial Bank of Germany has atill further 
added to its strength by increasing its gold, accord- 
ing to this week’s statement, published on Wednes- 
day, 39,088,000 marks. Its total cash, including 
gold, showed an expansion for the week of 51,641,- 
000 marks. Note circulation decreased 36,938,000 
marks and Treasury bills showed a contraction of 
7,461,000 marks. There was an increase in deposits 
of 108,053,000 marks, in loans of 8,584,000 marks 
and in discounts of 14,207,000 marks. The Bank’s 
total cash holdings aggregate 1,421,698,000 marks, 
which is a substantial increase over recent years, the 
1912 total being 1,245,800,000 marks and that of 
1911 1,128,600,000 marks. Combining loans and 
discounts, we reach a total of 1,079,643,000 marks. 
One year ago the amount was 1,265,160,000 marks 
and in 1911 it was 1,220,440,000 marks. Circula- 
tion is still ahead of recent years, standing at 1,878,- 
642,000 marks, against 1,669,040,000 marks in 
1912 and 1,644,140,000 marks in 1911. 





In money circles in New York the week has been 
marked by a more independent attitude on the part 
of lenders. Rates for fixed maturities are a shade 
higher, both for early dates and for the new-year 
maturities, Call money has touched 344%. There 
has, however, been no apparent nervousness dis- 
played by borrowers. One source of confidence 
has been the report of negotiations for the importa- 
tion of a considerable volume of gold from London, 
sterling exchange rates being, in fact, very close to 
the import basis. The increased activity on the 
Stock Exchange was one influence of the firmness in 
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call money. 
the ‘iistial demands for’ crop ‘funds from the interior, 


notwithstanding the ‘recent decision of the Treasury 


Department - to make $50,000, 000 in public funds 
available 6 | the banks of the West and South. 
“Thus far; according to Washington advices, the 


Treasury has ‘furnished $16,000,000 in accordance 


with this plan, though; because of the withdrawal of 
public: funds from other banks, the net amount so 
depositéd “is' not much in excess of $8,000,000. 
There have been no exceptional demands upon the 
capital‘ ‘tHarket this week.’ Messrs. Kuhn, Loeb 
& ‘Co. on ‘Saturday last concluded the sale of the 
entire issue of $7,130,000 Southern Pacific 444% 
equipment trust dertificates. These mature in 
annual installments during 10 years and were offered 
on'a 514% basis for equal amounts of each of the 10 
maturities. “Messrs. Speyer & Company and Kuhn, 
Loeb & Co. jointly offered $10,000,000 Baltimore & 
Ohio’'4% equipment trust certificates. These also 
are due in 10 annual installments beginning April 1 
1914. They were offered on a 514% basis and were 
quickly over-subscribed, allotments in fact being 
only 10% of the amounts bid for. Last Saturday’s 
bank statement registered a reduction of $363,000 
in ‘the loan item of the banks and trust companies 
of the New York Cleraing House. Deposits were 
reduced $994,000. The cash reserve increased 
net $361,000, a gain of $2,220,000 cash in banks 
being partially offset by a reduction of $1,859,000 in 
the cash holdings of the trust companies. The cash 
surplus in excess of reserve requirements increased 
$799,500, making the total $5,430,850, which com- 
pares with $3,619,750 a year ago. Bank officers 
at this centre are anticipating some improvement in 
trade and industrial demands for funds now that the 
tariff uncertainty has been removed. They expect 
a quite general attempt of manufacturers and dis- 
tributers to adjust their affairs to the new conditions. 
Our bonded warehouses are well filled with imported 
merchandise awaiting withdrawal at the new tariff 
rates and conditions are present, it is believed, for 
atleast a temporary period of business enthusiasm 
which will require financing. 

' Call money has, this week, ranged between 244 
dnd 344%, comparing with a range of 2% and 3% 
last week. ‘The renewal rate on Stock Exchange 
business has remained pegged at 3% throughout 
the week. On Monday and Tuesday the extreme 
figures were 3 and 214%, on Wednesday 314 and 
244%, on Thursday 344 and 27%%% and on Friday 
3 and 234%. Time money closed at 44@4%% for 
sixty days (against 4@414% a week ago), 44@ 
434% for ninety days (unchanged for the week) and 
§@514% for four, five and six months (against 5%). 
Commercial paper has-experienced a better demand, 
though closing quotations remain unchanged for 
the week at 534@6% for sixty and ninety day en- 
dorsed bills receivable and four to six months single- 
names of choice character; others are still quoted at 


6% @6%4 7o- 





In sterile exchange circles the week has been an 
exceedingly quict one. The supply of bills has been 
only fair in volume, but the firmer discounts abroad 
attracted funds to the other side. On Tuesday the 
fowest point’ of the recent downward swing in ex- 


change rates-was touched, demand bills selling at. 


4.8540, which compares with 4 8570@4 8580 at the 
close of last: week. Some foreign exchange experts 


“New York bahike are -otitiviuing to feel 





figured this low rate to be within 5 points of the 
figure at which importations of gold could be made 
from London without loss, though other exchange 
houses assert that, with the ruling rates of money at 
home and abroad, a 48520 rate for demand bills 
must be available before the precious metal can be 
brought in as a purely exchange transaction. We are 
informed that negotiations were in progress on 
Tuesday for the engagement of a considerable ship- 
ment of gold in London by a New York bank, but thus 
far no definite transactions have been completed, the 
rise in discounts in Lombard Street and liberal pur+ 
chases of exchange by a large national bank having 
checked the negotiations and having also caused 
covering of short commitments. Furthermore, there 
is such world-wide competition for the precious metal 
in London and Paris at the moment that it is consid- 
ered probable that New York bankers will not 
urgently compete until at least the German demand in 
London and Paris, which at the moment is so insist- 
ent in connection with the September payments has 
culminated. Meanwhile Paris bankers are commit- 
tin themselves on a very extensive scale to the flota- 
tion of Balkan State and other international loans, 
and the demands of Egypt and India are so active 
as a result of unusual trade demand that there does 
not appear any immediate likelihood of distinct 
ease In money conditions abroad. It will, therefore, 
become a question of how badly gold is needed on this 
side and the prices that conditions here justify in 
payment for it. There has, of late, been quite a fair 
absorption of American securicies through interna- 
tional houses, and we are informed that the negotia- 
tions for a considerable block of gold that were being 
conducted early in the week by a large national bank 
were in connection with the payment for these pur- 
chases. This movement is quite apart from the 
arbitrage dealings between New York and London 
stock exchanges, which recently have shown a balance 
on the selling side. The preliminary statement of 
our August foreign trade indicates an increase of 
about $20,000,000 in our exports and adecrease of 
$17,000,000 in importations. It is quite probable, 
however, that the import movement will experience 
a substantial improvement in the near future as a 
result of the completion of tariff legislation and the 
lower rates of customs duties that will become effec- 
tive. Sterling exchange houses are paying particular 
attention to this phase of the situation. Two ship- 
ments of French gold, aggregating $462,500, have 
been received from Cuba this week. 

The Continental exchanges have continued to 
rule in favor of the German market. The London 
check rate in Paris, as reported by cable last evening, 
however, elosed at 25.25 francs, which is a recovery 
of % centime for the week. In Berlin the rate for 
sterling checks is at the low point of 20.41 
marks, while Derlin exchange on Paris, as reported 
by cable, closed at 123.67)4 francs, as against 123.61 
francs on Friday of last week. 

Compared with Friday of last week, sterling ex- 
change. on Saturday was weaker, with demand 
quoted at 4 8565@4 8575, cable transfers at 4 8595 
@4 8605 and sixty days 4 8230@4 8245. Larger 
offerings of commercial bills caused some weakness 
on Monday and demand declined to 4 8555@4 8565, 
cable transfers to 4 8585@4 8595 and sixty days to 
4 8230@4 8240. On Tuesday sterling broke sharply, 
demand declining to 4 8540, a new low level for the 
current movement, chiefly on increased supplies of 
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cotton bills; toward the close there was a slight rally 
on firmness in discounts at London, and the range 
was 4 8540@4 8550 for demand, 4 8575@4 8585 
for cable transfers and 4 82@4 8225 for sixty days. 
Extreme dulness marked Wednesday’s transactions 
in sterling, though the market held steady, with de- 
mand 5 points higher at 4 8545@4 8555 and cable 
transfers at 4 8580@4 8590; sixty days was un- 
changed at 4 82@4 8225. On Thursday, active 
covering of shorts, together with the firm tone in 
English discounts, brought about a further advance 
in demand to 4 8555@4 8565, cable transfers to 
4 8590@4 86 and sixty days to 4 8215@4 8230. On 
Friday the market ruled firm and about 10 points 
higher for demand bills and cable transfers, though 
sixty-day bills were 15 points lower. Closing 
quotations were 4 82@4 8220 for sixty days, 
4 8565@4 8575 for demand and 4 86@4 8610 for 
cable transfers. Commercial on banks closed at 
4 80@4 81%, documents for payment finished at 
4 8134@4 82% and seven-day grain bills at 4 8434. 
Cotton for payment closed at 4 81@4 81%, grain for 
payment at 4 82@4 82%. 





The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have 
gained $6,179,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 19. 
Their receipts from the interior have aggregated 
$12,647,000, while the shipments have reached 
$6 468,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $1,294,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a gain 
of $4,885,000, as follows: 











Week ending Sept. 19. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks ‘interior movement... --.-.-~.--. $12,647,000 $6,468,000\Gain $6,179,000 
 entiaictnsreid GROTRIIONS.. 2 wccccccce 20,548 ,000 21,842,000'Loss 1,294,000 
, Raa UREA AC a IOS ES $33,195,000; $28,310,000/Gain $4,885,000 














The following table indicates the amount of bullion 
in the principal European banks. 

















Sept. 18 1913. Sept. 19 1912. 
Banks of 
Gold. | Stlter. Total. Gold. | Stlver . Total. 
£ | £ £ £ | £ 
England._| 42,007,766, -....-.-.-. | 42,007,766; 41,632,435) -...----! 41,632,435 
France. . ./137,918,320| 25,571,520 163 489,840 131,115,040 30,765,960 161,881,000 


Germany _| 58,519,550) 13,875,200 72,394,750; 4¢ 253,650, 16,136,800! 62,390,450 
Russia a_ _|162,801, 7,296 ,000 170,097 ,000 156,043,000, 7,819,000,163,862,000 
Aus. Hunb 50,709,000) 10,729,000, 61,438,000, 51,786,000, 11,272,000; 63,058,000 
Spain _._.| 18,598,000 29,665,000, 48,263,000; 17,123,000, 29,940, 47,063,000 
Italy d___| 45,962,000, 3,200,000 49,162,000, 42,440,000, eye 46,023,000 
Netheri'ds! 12,276, 656,200 12,932,200) 12,194, 683,900 

Nat .Belgd| 8,303,333) 4,151,667 

Sweden __| 5,703,000)  -....... 
Switzerl be 6,783,000) RSA K Cig 





12'455.000| 7.775.333] 3,887,867, 11,663,000 
5,703,000 5/414. 





Norway . . 











Tot. week. 


552,047,969 95,144,587 647,192,556 521,077,458 104,088,327/625,165,785 
Prev. week 


549,194,510) 96,031 1313 645,225,823 520,675,584 104,357,857/625,033 ,441 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belguim is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe th 
division we make is a close approximation. 














THE PANAMA CANAL AND THE NEW 
COMMERCIAL SITUATION. 

The radius of the field affected by the Canal is 
of the first importance. China south of Hong Kong, 
the Straits Settlements, and, of course, India, lie 
outside; while North China, Japan, Australia, New 
Zealand, Chile and Peru are within. Manila is on 
the boundary, with a gain of only 45 miles, as com- 
pared with Suez, from New York; 3,281 miles are 


saved to Yokohama and 2,822 to Melbourne. To- 
day London has an advantage of 1,000 miles to the 
Orient via Suez. The distance of San Francisco 
from New York by sea will be reduced from 13,135 
miles to 5,262, while the gain to Callao will be 6,250 
miles and to Valparaiso 3,747 miles. The manage- 
ment of the Suez Canal is trying to meet the situa- 
tion by reducing rates; but the advantage to Ameri- 
can commerce will be immense if the field can be 
kept open and the natural advantages are used with 
adequate enterprise and intelligence. oe 

We are heavily handicapped in the matter of trans- 
portation, but vessels under all flags seek ports where 
freights are highest, and our shorter route will jus- 
tify such rates and doubtless in time develop many 
American steamship lines. : 

More important than this, however, is the kind 
of competition we shall meet. So far as that shall 
turn upon the quality and cost of goods, we are pre- 
pared for it. The American manufacturer may be 
regarded as having passed out of the stage of tutelage 
and protection, at least in our large industries, and to 
be ready to enter the markets of the world, asking 
only a free field. There are other forms of competi- 
tion which, certainly for the time being, will be much 
more serious. One lies in the immensely larger as well 
as older equipment which the other great commercial 
nations have already in the contested fields. In 
the Far East this is, of course, well known in regard 
to Great Britain, Holland and, more recently, France. 
For centuries the Orient has been the ehief trading 
ground of the former two countries, and, especially 
since the Franco-Prussian War and with the opening 
of the Suez Canal, France has made large invest- 
ments in Indo-China. In China, Germany also has 
secured the coal mines and the railways of the 
great Province of Shantung and is working tea plan- 
tations in Ceylon and tobacco plantations in Su- 
matra. Japan also is rapidly extending her trade 
with the Asiatic Coast. 

When we turn to South America the situation is 
still more significant. German foreign investments 
were tabulated a few years ago by. the Imperial 
Admiralty as follows (and they are larger now):In 
China, $87,500,000, not including her eolony in 
North China; Mexico, $87,500,000; Venezuela and 
Columbia, $312,500,000; Peru and Chile, $127,500,- 
000; Argentina, $187 ,500,000; Brazil, $400,000,000. 

Germans own the light, power and transportation 
monopolies of half the South American eapitals. 
Her holdings in Brazil are “the size of European 
kingdoms,”’ and so absolute is her power in two States 
—Santa Catharina and Rio Grande do Sul—that it 
is said the Brazilian Government has beeome seri- 
ously alarmed. Germans and English have long 
been sharply competing for the trade of Argentina, 
and more recently for that of Mexieo. The Italians 
have important connections with Southern Brazil 
and Montevideo, and the Germans swarm in Guate- 
mala and are well established on the Aureeanian 
coast. 

Back of these foreign investments lies im all the 
European commercial countries the intelligent pur- 
pose to train their young men to know the languages 
and understand the conditions of trade in all these 
distant lands. As a consequence, their shipments are 
of goods such as the people want, put up in a form te 
which they are accustomed, and priced in their eur- 








rency; and they are in the hands of men who have 
come to stay and know what they are about. Sueh 
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competition will be difficult to meet except upon. 


the same terms. Americans can be trained in time 


to meet these conditions; but for some time to come 


American goods, even if better or cheaper, will be 
heavily handicapped. We are laying an emphasis 
upon this which some may regard as undue, in view, 
especially, of the present thriving condition of cer- 
tain American lines of business in South America, 
but we eutline the situation as fully as possible 
in order to guard against otherwise inevitable 
disappointment and waste and many certain fail- 
ures. The man is, after all, the important factor 
in successful trade, and in no market is there a pre- 
mium on ignorance. Nations may sometimes “mud- 
dle through” in war if they have great resources, 
but the day for that in business is past. 

The trade of the Pacific has long been coveted, 
and every effort has been made to secure it. In 
1520 Angelo Saavedra proposed a waterway cut 
through the Isthmus, and Cortez had the Tehuante- 
pec route surveyed for a canal. In 1550 Antonio 
Galvae had four different schemes for a canal. In 
1814 Spain ordered work begun at Tehuantepec and 
a survey was made in 1821. In 1842 a commission 
was issued to Jose de Garray for the work. In 1881 
De Lesseps began the Darien Canal. 

The prize is worth the winning. H. H. Bancroft 
in his great book, ‘““The New Pacific,” in 1900 re- 
ported the trade of the Pacific as amounting then to 
$5 ,000,000,000 per annum. He reports the consuls 
of the United States bearing testimony as follows: 
From Japan: ‘‘Trade is not nearly as large as it 
might be if our manufacturers in the United States 
would give the attention to Japan that they do to 
the overflowing markets at home.’ From Hon- 
duras: ‘“American manufacturers could probably in- 
crease their trade by making goods of special styles 
and patterns to suit the trade.’’ From Bolivia: 
“This is where the Americans fail, or, rather, where 
they have never taken hold; to speak Spanish and 
reside among the people are indispensable.’’ From 
Mexice: ‘““The manufacturers and merchants of the 
United States do not as thoroughly understand the 
demands of the trade as do those of Germany, 
France, Great Britain and Spain.’”’ From New South 
Wales: ‘In boots and shoes the trade can be largely 
increased if the manufacturers will pay more atten- 
tion to the peculiarities of the trade here.’’ From New 
Zealand: ‘1 am confident that if a generous effort 
were made in the way of studying and cultivating 
the tastes and peculiar requirements of the people, 
we would in a few years divide a much larger propor- 
tion ef the trade with England than we do now.” 
From Melbourne: ‘“To increase the business rela- 
tions between the twocountries, the best way would 
be for some of our manufacturers to establish agen- 
cies and carry. stock here.’’ From Victoria: ‘‘The 
trade between this colony and the United States is 
net by any means what it should be, and it depends 
solely upon our manufacturers to increase it.’”’ From 
Tientsin: ‘If our merchants would provide for sam- 
ple warehouses at Hong Kong, Shanghai and Tien- 
tsin, and send good, live, responsible Americans to 
manage the same, they would be astonished at the 
increase in their exports.’”’ From Ecuador: “‘With 
proper effort, our merchants would do a great trade 
with this country.’”’ From Peru: “Drummers with 
samples should be sent round in lieu of the great 
mags ef circulars and catalogues.”’ 

So the stery has run in the recent past, so it will 











run with increased emphasis when the Canal opens. 
It is an appeal to virility and intelligence no less than 
to trade. In the day when ships from Salem led 
the way round the Cape of Good Hope to the Isle 
of France, India and China, and were the first to 
display the American flag and open trade at Calcutta, 
Bombay, Sumatra, Zanzibar, Madagascar, Aus- 
tralia, Batavia and Mocha, an author whom Ban- 
croft quotes says: “The foreign commerce which 
sprang up in the 18th century in Salem was the 
cause of a wonderful intellectual and moral stim- 
ulus not yet spent. After a century of comparative 
quiet, the citizens of this little town were suddenly 
dispersed to every part of the Oriental world, and to 
every nook of barbarism which had a market or a 
shore. The borders of the commercial world re- 
ceived a sudden enlargement, and the boundaries of 
the intellectual world underwent similar expansion. 
Every ship-master and mariner returning on a richly- 
loaded ship was the owner of a valuable knowledge. 
In those days crews were made up of Salem boys 
every one of whom expected to become an East 
India merchant. People in other pursuits entrusted 
their savings to the supercargo and watched eagerly 
the result of the venture. This great mental activity 
gave the community a rare alertness of intellect.” 

In a day when our traditional school education has 
staled upon the American youth, and parents and 
teachers alike are casting about for new sources of 
inspiration and incentive, the great Canal challenges 
the attention of the world and the Pacific Ocean once 
more becomes the region of rich enterprise and bold 
endeavor. The strength and alertness, moral and 
intellectual, so begotten, which made the men of 
1776 and 1812 illustrious, may do as much for the 
men who have to meet the more strenuous contests 
of the future. 

There is both reason and appeal in the prophecy 
with which Bancroft addresses his fellow citizens of 
California: ‘‘When the free and intelligent people 
of these Pacific seaboards shall have emancipated 
themselves from their industrial superstitions, when 
the barriers of race prejudice shall be removed and 
unrestricted intercourse established; when new fields 
of enterprise shall have been opened by new and en- 
larged ideas and measures; when skilled industry 
and raw materials can be brought together under fa- 
vorable conditions of capital and competent manage- 
ment; when in every land all legislation restricting 
or impeding commerce shall be laid aside; when all 
apathetic indifference to the welfare and progress of 
neighboring communities interdependent on each 
other shall have been overcome, and all our grand 
potentialities havethefull exercise of their powers, we 
shall then see around these Pacific waters a transfor- 
mation such as the mind of man bas never dreamed.’’ 








THE READING COMPANY IN A GOOD YEAR. 


The income results of the Reading Company for 
the fiscal year ending June 30 1913 are in striking 
contrast with those for the year preceding. In this 
last-named year operations and results were adversely 
affected by the suspension of mining in the anthracite- 
coal regions from April 1 to May 20. No such dis- 
turbing influence existed in the year under review, 
and, as a consequence, noteworthy gains are recorded, 


in the gross and net. revenues alike, of both the 


Philadelphia & Reading Railway Co., representing 
the transportation business, and the Philadelphia 
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& Reading Coal & Iron Co., representing the mining | 
business. 

In the case of the railway operations there has 
been an increase in the gross receipts during the 
twelve months from $45,825,714 to $52,214,894 and 
in the net earnings from $17,308,836 to $21,667 ,553, 
though the gain in this last instance was offset 
to the extent of $350,703 by an increase in 
the taxes. In the case of the coal-mining business, 
the gross receipts have risen from $35,733,652 to 
$40,983,063 and the net receipts from $1,121,115 
to $3,786,918. In addition the Reading Company, 
as a holding concern, also had a larger income, and 
accordingly the surplus on the operations of the 
twelve months for the three companies combined, 
after deducting fixed charges, is found to be no less 
than $15,099,874, against only $8,082,214 for the 
preceding fiscal year. This surplus remains, we may 
say, after a contribution out of income of $2,391,562 
for betterments and improvements. The amount is 
somewhat smaller than in the preceding year, when 
the sum deducted in that way was $2,629,739. 
On the other hand, the expenses of the coal company 
include $1,241,070 expended for improvements, as 
against only $839,742 so expended in the previous 
year. The call for dividends (which were 4% for the 
two classes of preferred shares and aggregated 7% 
for the twelve months on the common shares) was 
$7,700,000 and in addition $502,194 had to be paid 
as a sinking fund to the trustees of the general mort- 
gage bonds, making altogether $8,202,193, which, 
if deducted from the $15,099,875 remaining on the 
year’s operations, still leaves a surplus of $6,897,681. 
This last is equal to 9.85% on the $70,000,000 of 
Reading common stock outstanding. In other 
words, while 7%'was paid on the common shares, the 
equivalent of nearly 10% more went to surplus. 

It is needless to say that this is an exceedingly 
gratifying exhibit—an exhibit which it is possible 
for few other companies to duplicate. The mistake 
should not be made, however, of assuming that the 
Reading Company’s prosperity, as reflected by these 
figures, is entirely or mainly the outgrowth of its 
anthracite coal operations. The Reading is the 
largest of the anthracite carriers and producers, and 
its management is keenly alert to the possibilities 
of this coal business; the company undoubtedly also is 
deriving considerable profits from the anthracite- 
carrying trade. Nevertheless, the advance in its 
prosperity can not be ascribed in any special degree 
to its connection with the anthracite trade. We 
know that the contrary view prevails,and that this 
belief lies at the bottom of the attacks that are being 
made upon all the anthracite carriers in the news- 
papers and in the suit that has been begun by 
the Government against the so-called anthracite 
combination. The assumption, however, is founded 
upon error. 

We do not mean to assert that the anthracite- 
carrying business is not an important element in 
the company’s income and that its loss would not 
involve a substantial reduction in such income. 
Kach recurring period of mining suspension, with 
attendant diminution of both gross and net income, 
makes it evident that the anthracite business con- 
tributes no insignificant amount to the year’s results. 
What can be affirmed without fear of contradiction 
is that the company is not dependent to the same 
extent upon the anthracite business as it was one 
or two decades ago. Stated in brief, its present | 





successful results are due to general al-round develop- 
ment. The anthracite business has not beén neg- 
lected, but all other branches of the earrying trade 
have been most carefully nurtured and most assidu- 
ously developed. The merchandise traffie has been 
greatly extended, the bituminous coal traffie has been 
vastly enlarged and the passenger busmess, likewise, 
has made growth. | : 
The statistics, as furnished from year te year, 


bear eloquent testimony to what has beer aceom- 


plished in these ways and are absolutely eonvimcing 
as to the truth of our statements. We may note 
first, in illustration, the course of the total gross 
earnings from the railway business. It is almost 
superfluous to say that this total for the year under 
review was the largest by far in the eompany’s his- 
tory. In the previous year we commented on the 
fact that, notwithstanding the complete suspension 
of mining in the anthracite fields for a period of 
nearly 2 months, the level of the gross reeeipts had. 
been maintained. In the twelve months under 
review, with the disturbing elements removed, the: 
total of the revenues moved up in a very notable 
manner as was shown further above. For the first 
time in any twelve-month period the total rose above 
$50,000,000, reaching $52,214,894. The gain of 
more than $6,000,000 over the year tmmediately 
preceding might be considered as having no speetal 
significance in view of the disturbing influenees then 
existing, as already mentioned. A longer interval, 
as a basis for comparison, eliminates the effects 
of special temporary influences affecting the result. 
Going back no further than five years, we aseertain 
that aggregate gross revenues in 1907-08 were no 
more than $42,664,595, as against the $52,214,894 
for 1912-13. Thus, in this five-year period gross 
revenues have been enlarged by nearly 25%, which 
is certainly no mean achievement. | 

What furnishes particular evidence, hewever, of 
the general development that has been effeeted is 
found when we examine the details of the receipts. 
In the passenger revenues there has been am merease 
in the five-year interval from $6,211,933 to $7,101,- 
752. This is important as showing steady, even 
though only moderate, growth. Turtiittg now to the 
merchandise revenue, as distinguished from the eoal 
revenue, the record is one of most striking growth. 
In the five-year period the merchandise revenue has 
risen from $13,502,925 to $18,973,407. ‘The in- 
crease, it will be seen, has been $5,470,482, erever 
40%. | 

In the coal revenue there has also been a decid 
advance and yet not on any sueh seale as im the case 
of the merchandise freight. The eoal revenue for 
1913 was $22,060,057, as against $18,677,272 in 
1908. For the latest year the eoal revenue exceeded 
the merchandise revenue by only a httle over $3,- 
000,000. Five years ago the differemee im favor of 
the coal revenue was over $5,000,000. It must be 
remembered, too, that coal revenue here. means not 
merely the transportation of anthraéite but also 
the transportation of bituminous eoal. Bearing in 
mind the tremendous efforts that have been made 
to extend the soft-coal traffic and the marvelous 
success attending these efforts, it wotild seem that 
the earnings from the anthracite traffieé must have re- 
mained practically stationary at a time when there 
has been very decided growth in all other direétions. 

The bituminous tonnage has been gaining so very 
much faster than the anthracite tonnage that the 
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total of the bituminous tonnage now far exceeds 
that of the anthracite tonnage. Even in the late 
year, when the anthracite traffic had a special advan- 
tage in the comparison, by reason of the circumstance 
already enumerated, the further increase in the 
bituminous tonnage was only slightly less than the 
increase in the anthracite tonnage. The additional 
anthracite tonnage was 1,635,147 tons and the ad- 
ditional bituminous tonnage was 1,309,194 tons. 
Three, years ago the bituminous tonnage in amount 
for the first. time exceeded. the. anthracite tonnage. 
Since:,then- there has beena further increase of 
606,990 tons in 1911, of 958,033 tons in 1912 and 
of 1,309,194 tons in 1913, so that in this latter year 
the Reading Railway transported no less than 16,- 
115,417 tons of bituminous, against only 12,860,092 
toms of anthracite. At the time of the reorganization 
of the Reading property, the quantity of bituminous 
coal moved by the Railway was comparatively small, 
the soft-coal traffic in 1896-97 having aggregated 
no more than 1,690,228 tons. The increase from 
that figure to 16,115,417 tons in 1912-13 obviously 
marks a tremendous advance. 

Taking this great development of the bituminous- 
coal business in conjunction with the equally marked 
‘éxpansion in the merchandise traffic, and the steady 
development of the passenger business, it is not 
difficult to understand what have been the real 
elements in the prosperity of the company. To this 
must also be added the improvement resulting from 
greater efficiency of operations due to expenditures 
of huge sums of money in acquiring additional equip- 
ment and in perfecting and strengthening road-bed 
and tracks. 

During the year the quarterly dividend on the 
common shares was raised from 114% to 2%, placing 
them on an 8% basis (though as the increase applied 
to only the last two quarters the payments for the 
year aggregated only 7%, as already stated), and 
obviously there will be no difficulty in maintaining 
this rate of distribution. With income very largely 
in excess of dividend requirements, another dis- 
tinguishing feature in recent years has been that the 
company has been adding little or nothing to its 
outstanding debt, while spending large amounts for bet- 
terments and for additions to equipment. During the 
late year the funded indebtedness of the Reading Com- 
pany was actually decreased $904,000 and that of the 
Philadelphia & Reading Ry. Co. was decreased$12,000. 


THE MILWAUKEE & ST. PAUL REPORT. 

It is evident from the striking improvement in 
income, gross and net, which the Chicago Milwaukee 
& St. Paul Railway Co. makes in its present report 
that the prosperity of the company has not, after all, 
been seriously impaired as a result of the building of 
its Pacific Coast extension, as some had feared, but 
that this extension may easily become a source of 
great strength and fulfill in every respect the ex- 
pectations of the promoters of the enterprise. The 
building of a line 1,500 miles in length across the 
continent was obviously a venturesome undertaking, 
but, contrary to the experience of most other new 
roads, this extension was able to show quite consid- 
erable earnings from the very start. We have on 
previous occasions indicated the reason for the dis- 
tinction, namely that this Puget Sound extension 
does not to any great extent pass through territory 
which had previously been unopened,gbut in its 
course touches old and long-established trade cen- 











tres, built up through railroad facilities furnished by 

the older trans-continental lines. | 
Nevertheless, after the opening of this new route 

to the North Pacific Coast, the Milwaukee & St. 


Paul Co. was obliged to reduce its dividend payments 


on the common shares from 7%, at which they had’ 
been maintained for very many years, to 5%, and in 
the fiscal year ending June 30 1912 the company 
fell far short of earning even this reduced rate of 5% 
—the actual amount earned for the shares in that 
year having been only 14%. We showed, however, 
in our review of the report for this previous year, 
that these poor results could not really be ascribed to 
the Coast venture, but that the causes of the appar- 
ent impairment of earning capacity were to be found 
in other circumstances. One of these causes has 
been common to the whole railroad mileage of the 
country, namely repeated advances in wages and 
the higher price of nearly everything else entering 
into the operating accounts of the railroads, together 
with the inability to get better rates for the trans- 
portation service rendered as operating cost has ad- 
vanced. The situation in that respect still remains 
the same, and no change for the better can be counted 
upon in that particular in the near future. 

There was, however, still another adverse influ- 
ence relating more particularly to the Milwaukee & 
St. Paul Co. itself, namely a serious crop shortage 
in the season of 1911, diminishing very materially 
the grain traffic of the system in the fiscal year end- 
ing June 30 1912. The failure of the spring-wheat 
crop of 1911 in Western Minnesota, South Dakota - 
and Southern North Dakota was the most complete 
that ever occurred in those States. As far as the 
Milwaukee & St. Paul was concerned, this was a 
matter of great moment, as it affected, as stated in 
the company’s report of 1911-12, the territory 
tributary to about 24% of the total mileage of the 
road. 

Thus the company was subjected to unusually 
trying conditions, which left a deep mark upon the 
income returns. But in the season of 1912 the spring- 
wheat crop proved bounteous, restoring the normal 
situation in that regard, and with the Puget Sound 
line justifying its existence in a rapidly expanding 
business, the report now at hand for the year ending 
June 30 1913 discloses improvement in revenue to 
an extent hardly any one had dared to hope for so 
soon. The operations of the Puget Sound lines are 
now combined with those of the Milwaukee & St. 
Paul itself and on that basis gross earnings for the 
twelve months reached the splendid total of $94.- 
084,054. In the previous fiscal year the combined 
lines earned only $79,255,355, thus showing an in- 
crease of $14,828,699, or nearly 20%. In the net 
earnings (before deducting taxes) the recovery was 
yet more noteworthy, these having risen from 
$22,000,171 to $31,200,087, the addition to net 
thus having been nearly 914 million dollars, or over 
40%. In the previous two years the net of the 
combined lines, as we show in a four-year comparison 
of earnings given in our “Railroad News’ Depart- 
ment, had declined from $25,792,190 to $22,133,753, 
concurrently with an increase in the gross earnings 
from $75,612,598 to $79,255,355. This decline 
was a result of the causes already mentioned. With 
the removal of one of the main of these depressing 
influences, that is the crop shortage, the Milwaukee 
& St. Paul system has quickly come into its own 
again. . 
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What i is particularly deserving of mention is that 
this wonderful expansion in revenues was established 
in face of a decline in the rate received. Doubtless 
the reduction in rate follows in part as a result of the 
increase in the long-haul traffic occasioned by the 
interchange of freight with the Puget Sound exten- 
sion; but, at all events, the rate declined, and in the 
year under review, averaged only 7.93 mills per ton 
per mile, against 8.485 mills in the previous year. 
Because of the decline in rates, the real extent of the 
increase in traffic is in a measure concealed. In the 
number of tons of freight carried there was an in- 
crease from 29,286,115 tons to 34,805,491, or 18.85%, 
but in the number of tons of revenue freight carried 
one mile the addition was almost 2,000,000,000 
ton-miles—in exact figures, 1,993,834,436 ton-miles, 
or 30.32%. The fact that the ratio of gain in the 
tonnage movement one mile is so much larger than 
that in the tonnage handled is evidence of the part 
played by the Puget Sound line in swelling the year’s 
traffic and revenue. 

As showing that the better crops were an important 
element, however, in the growth established, we may 
note that the agricultural tonnage rose from 5,563 ,939 
tons to 7,291,131 tons. The wheat tonnage, forming 
part of the agricultural total, increased from 1,225,- 
700 tons to 2,078,610 tons, and the flour tonnage 
from 753 ,646 to 1,012,399tons. Thefact whichstands 
out conspicuously is that the growth in the freight 
business was not confined to the agricultural ton- 
nage. There was in reality a marked increase 
under each leading group, barring only animal 
products, the tonnage of which declined from 1,920,- 
573 to 1,805,844. The mineral tonnage rose from 
8,032,607 tons to 9,074,802 tons; the tonnage in 
forest products from 4,662,723 tons to 6,185,989 
tons; the tonnage in manufactures from 5,372,829 
to 6,515,217 tons, and the tonnage in merchandise 
and general articles from 3,733,444 tons to 3,932,508 
tons. Besides adding so decidedly to its freight move- 
ment, greater efficiency of operations was also devel- 
oped. The train-load of revenue freight was raised 
from 307 tons to 356 tons and the total train-load 
(including company freight) from 355 tons to 415 
tons. As a consequence the trains were able to 
earn $2 83 per mile run, against only $2 61 in the 
previous year, notwithstanding the lower average 
rate realized. 

Under the great expansion in income, the 5% divi- 
dends paid on the common shares, we need hardly 
say, were fully earned. The net income available 
after the payment of fixed charges was $18,140,744, 
while the call for dividends at 7% on the preference 
shares and 5% on the common shares was no more 
than $13,913,533, leaving therefore a surplus of 
$4,228,211 above the 5% dividends. This $4,228,- 
211 is equivalent to 344% on the $116,348,200 of 
common stock outstanding. Accordingly it may be 
said that while 5% was paid on the common stock, 
844% wasearned. Financially the company appears 
to be in easy circumstances. The amount of cash 
on hand June 30 1913 was about $5,000,000 less than 
on June 30 1912, but amounted, nevertheless, to 
$17,361,249. The company, however, has consid- 
erable work under way in the construction of branches 
and feeders to the Puget Sound line, and also has 
some important electrification projects in contempla- 
tion, and this will explain why there is discussion of 
financing the company’s needs for the future on 
some large and comprehensive scale. 
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OPERA TI NG EFFICIENCY ON 1H E: 
DENVER &'RIO GRANDE. cs 
The striking feature in the’ annual report of the 


in operating results. This 3 is shown by'the fact that 
with $1,172,562 added to the’ gross’ revenues’ there 
has been a gain in net revenues of $1,126,038. ‘In 
other words, nearly the whole of the increase in gross 
was saved for the net, the augmentation in expenses 
having been comparatively trifling. | Tn thisiway it 
results that, with only” 5.04% gain in grossithe Sin in 
net reaches 17. 95%. | This is before the déduvtion: 
of taxes, which, ‘as in the case of other’ Toads, bara 
steadily increasing. i . 

It is certainly a aintewurehiy achievshoasit in these 
times of rising operating cost, when everything 
entering into the expense account stands the rail- 
roads higher, to find a substantial ‘addition to gross 
revenues with practically ‘no addition ‘ to ‘the 'éx- 
penses. Analysis of the experise accounts shows 
how this apparently anomalous result ‘was brought 
about and makes the achievement all ‘the ‘more 
noteworthy and significant. It appears that: total 
expenses were kept down in face of increased outlays 
upon maintenance accounts. The company spent 
$344,072 more for maintenance of way and strue- 
tures than in the preceding fiscal year and $211,391: 
more for maintenance of equipment. President 
B. F. Bush, who signs the report this time in ‘place: 
of Chairman Jeffery, points out that marked progress 
has been made in improving the condition of toadway 
and appurtenances. He notes that the'total charged 
to maintenance of way and structures was $3 545,938 
and equaled $1,388 per mile of road operated. The 
charges to maintenance of equipment have likewise 
been on a liberal scale. Based upon the equipment 
list as it stood at the beginning of the fiscal year, the 
maintenance charges equaled $3,457 per locomotive, 
$733 per passenger car and $103 50 per freight car. 

In face of the enlarged maintenance expenses, total 
expenses, as we have seen, were increased scarcely 
at all. The explanation is that traffic and transpor- 
tation expenses were actually reduced, notwithstand- 
ing the greater service rendered in both the passen- 
ger and the freight departments. The transportation 
expenses were $446,988 less and the traffic expenses 
$87,865 less—all of which means that theré was a 
marked development of operating efficiency. When 
the details of the expense accounts are examined it is 
seen that the saving has extended in nearly all direc- 
tions. There was a reduction, for instance, of $142,- 
160 in fuel; there was a reduction in the cost of 
dispatching trains, a reduction on account of engine- 
house expenses, on account of train supplies, on ac- 
count of water for yard locomotives, on account of 
yard conductors and brakemen, on account of yard 
enginemen, on account of road trainmen, &c., &¢.— 
indicating generally increased efficiency and a care- 
ful looking after details. 

Economies were effected by adding to the train- 
load and diminishing the train mileage, making it 
possible for a train crew to handle a much greater 
volume of traffic. In this way a heavily increased 
tonnage was moved without adding to the number 
of employees, thus overcoming the rise in wages. 
Trade conditions can hardly be said to have been 
favorable and the actual number of tons of freight 
moved was 6.21% smaller than in the year preceding 
by reason of that fact, but the haul on the traffic 
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was longer, owing to the development of trans- 
continental service over the Western Pacific, and 
hence the number of tons of freight moved one mile 
(which is the true measure of the transportation 
service rendered) registers a gain of 5.43%. With 
this increase, however, in the tonnage movement one 
mile, there was actually a decrease of 465,604 miles, 
or 8.58%, in the miles run by the trains. The train- 
load of revenue freight was raised from 264 tons to 
305 tons, being an increase of over 15%; including 
company freight, the increase in train-load was from 
299 to 345 tons, being also over 15%. The rates 
realized were somewhat less than in the previous year, 
having been 1.194 cents per ton per mile, against 
1.208 cents, but, owing to the larger train-load, the 
trains earned $3 64 per mile run, against only $3 19 
the previous year. At the same time there was a 
reduction in expenses by reason of the economies 
effected, and accordingly the improvement in net 
results was very marked. Including both the pas- 
senger and the freight service, the trains earned in 
the latest year $2 87 per mile run, against $2 54 in 
the previous year, an improvement of nearly 13%, 
and the net earnings per train-mile were, roughly, 
87 cents, against only 69 cents, an improvement of 
over 26%. President Bush observes that the revenue 
ton mileage represented the heaviest traffic ever 
enjoyed by the company, and he remarks that it 
was handled without congestion or detention— 
which may well be believed, seeing what has been 
accomplished. 

We have gone thus at length into the operating 
and traffic statistics because they indicate so plainly 
that the new methods introduced in the management 
of the property by President Bush are yielding ex- 
cellent fruit and augur well for the future of the 
property. ‘The gross earnings under all the leading 
heads—passenger, freight and miscellaneous—each 
established the highest record in the history of the 
property and with expenses held under firm control 
satisfactory net results are obviously also in pros- 
pect. The income statement for the twelve months 
is, on the whole, quite encouraging. Previously, for 
a number of recent years, the situation had been 
that while gross earnings kept expanding they were 
not productive of additional net. To have now 
reached a position where better net can also be count- 
ed upon marks a distinct advance. 

With the improvement in net that has occurred, 
the surplus above fixed charges for the twelve months 
was $2,094,179, against only $1,144,763 in 1911-12. 
Out of this balance of $2,094,179, $247,808 was ap- 
plied to sinking and renewal fund and $389,000 was 
set aside for additions and betterments. But, even 
after these appropriations of $636,808, a balance of 
$1,457,371 remained, which was transferred to the 
credit of profit and loss. This is equal, roughly, to 
about 3% on the amount of the preferred stock out- 
standing. But of course the sum is not available 
for that purpose. The company is obliged to take 
care of its Pacific Coast extension and that is not, as 
yet, on a self-sustaining basis, though yielding 
gradually improving results from year to year. 

The gross earnings of the Western Pacific for the 
late year, the second of its operation, were $6,- 
173,628, or $915,096 better than in the preceding 
year and the net earnings were $1,694,793, an increase 
of $657,577. These are by no means poor results, 
especially considering how short a time the road 
has been in actual operation, but the net earnings 
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fall far short of meeting the interest on the outstand- 
ing obligations of the company. After allowing for 
taxes and other items, the Western Pacific’s surplus 
on the year’s operations, without making deductions 
for interest, was $1,059,475, but the Western Pacific 
has, roughly, $50,000,000 of first mortgage 5% 
bonds outstanding, calling for $2,500,000 per annum 
in addition to the $25,000,000 of second mortgage 
bonds held by the Denver & Rio Grande itself. The 
yearly deficiency of earnings to meet interest has 
to be made good for the time being by the Denver 
& Rio Grande. For the late year the deficiency was 
just about equal to the year’s surplus on the Denver 
& Rio Grande’s own operations, after the making 
of appropriations for additions and betterments and 
for sinking and renewal funds. This is without any 
allowance for interest on the $25,000,000 2nd mort- 
gage bonds of the Western Pacific held by the Denver 
& Rio Grande. 

In another way, the Denver & Rio Grande derives 
distinct advantage from its Pacific Coast extension 
and the large outlays it has incurred in connection 
with the same. It gets from the Western Pacific 
a considerable amount of traffic to haul over its own 
lines. The report tells us that for the late year the 
gross revenue of the Denver & Rio Grande on freight 
and passenger traffic to and from the Western Pacific 
was $2,530,000, an increase of about 13% over the 
year preceding, and it is evident that the revenue 
derived from traffic interchanged with the Western 
Pacific must be a steadily increasing quantity for 
many yearstocome. At the same time, the Denver’s 
own traffic ought to continue to develop as in the 
past, provided no general setback in trade is experi- 
enced; and with operating methods brought up to a 
high plane, the worst of the company’s troubles 
ought now to be behind it, opening up to it a new and 
brighter era. 

Of course the company has the same difficulties 
to contend against as other systems in the way of ill- 
considered and oppressive action upon the part of 
the Government and politicians. Just how much 
further this movement antagonistic to the railroads 
and to the welfare of the community itself will be 
carried, it is difficult to say. Mr. Bush makes some 
apt references to the subject and also makes a plea 
for justice and fair play for the railroad-carrying 
industry, as will appear from the following extracts 
from his remarks: 


The results of the year’s operations can but stimu- 
late the confidence of the owners of the property. 
It cannot be claimed that the twelve months, as a 
whole, are to be regarded as having been conspicu- 
ously favored, for in the returns are included, at 
least. for a portion of the period, the results of the 
public clamor for something—undefined—but given 
expression in reduction of traffic rates and increase in 
direct as well as indirect taxation. 

There have been several rulings not heretofore in 
force, local or Federal, which, in their application 
effected a reduction in either through or local tariffs. 

It is the policy of your Company to let in—not 
shut out—that light which will afford a more expans- 
ive vision, afford a more thorough understanding on 
the part of patrons and the public, that will dis- 
illusionize them and result in a more competent and 
comprehensive knowledge of the difficulties surround- 
ing the administration of the affairs of a public 
carrier. ‘The ardor with which those trained in its 
ranks are endeavoring to meet the public necessities 
merits generous commendation, and their successes 
are recorded in’ the character of the service being 
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RATLROAD ‘GROSS AND NET EARNINGS FOR 

JULY. 

With the gains'in gross earnmgs now of only mod- 
erate ‘extent, ‘the additions to expensés overtop ‘the 
same, ‘and as ‘a ‘cofiseqtiente the record is ‘ofie “of 
diminishing net. The compilations we give to-day 
for the month of July serve to emphasize this fact. 
Our totals are not ‘as complete on this eceasion as 
they ordinarily ‘are , owing to the fact that the Inter- 
State Comnrerce ‘Commission could not obtain a 
supply of blanks from the printer, and as a conse- 
quence the blanks were not forwarded to the dif- 
ferent carriers until Friday of last week. Neverthe- 
less, With the ‘aid of ‘the returns supplied by the rail- 
roads themselves, we are able to present pretty com- 
prehensive results, covering altogether 206,084 miles 
of road. On this mileage ‘there has ‘been an imcrease 
in gross earnings of $12,036,238, or 5.388%, but ‘an 
augmentation m expernsés of no tess than $15,302,025, 
or 9.79%, thus causing a loss in net of $3,265,787, 














or 4.83%. 
Inc. (+) or Dec. (—) 
Jtily (229 roads)— 1913. 1958 ., Amount. Y 
ai cn nahb denne 206 ,084 +2,311 1.13 
bie SOREL -$235,849 764 3223,513:526 +$12,036,238 5.38 
Operating expenses............ 171,495,394 156,193,369 +15,302,025 9.79 
BUCS GED so oi cnn KS ewes $64,354,370 $67,620,157 -—$3,265,787 4.83 


For the séparate roads there are just a few in- 
stances of fair-sized gains in net. Generally speak- 
ing, however, important losses in net in.face of 
larger or smaller imcreases in gross are the rule. 
The Pennsylvania ‘Railroad and the New York Cen- 
tral are typical imstances of the prevailing trend. 
The Pennsylvania on the lines directly operated 
east and west of Pittsburgh reports $1,697,335 in- 
crease in gross ‘with -$403 ;999 decrease in net. The 
Néw York Central ‘has added $838 904 ‘to gross ‘but 
falls $147,773 behind im net, and the New York Cen- 
tral System shows $2,348,994 gain in gross with 
$841,025 lossin net. In this last.case, too, the pres- 
ent experience follows a similar experience in July 
of the préevidtis ‘year, whén the New York Central 
Systém, with $1 /494'310 incréase in gross, suffered ‘a 
decrease of $324,790 in net. 

In the West conspicuous cases of the same kind 


are furnished m ‘the returns of the Union »Pacific |™ 


and the Southern Pacific. The last-mentioned, with 
only $1;380 decrease in gross, has $786,183 decrease 
in net, and the Union Pacific, with $4,024 increase 
in gross, reports a shrinkage of $671,836 in net. In 
these cases it is explained that a much larger propor- 
tion of the ‘total yearly allowance for maintenance 
was expended in July 1913 than was the case in 
July 1912. But the rise in expenses is general and 
wide-spread, and ‘special circumstances have served 
to accentuate it in only small degree. The St. Louis 
& San Francisco, the Burlington & Quincy, the Mis- 
sourl Kansas & Texas and a few others form excep- 
tions to the general rule and show important gains 
in net as well as gross. In the following statement 
wé indicate all changes for the separate roads for 
amounts in excess of $100,000, whether increases or 
decreases, and in both gross and net: 
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"3550379 Rock Tsland_........--- 
3,236) Lehigh Valley.-..._..__- 
.826)| Phila EI 
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The uniform upward tendency of expenses is well 
illustrated when the roads are arranged in ‘groups ‘or 
geographical divisions. It is then found ‘that, while 
every group or division ‘records increases ‘in ‘the gross, 
all the groups with only a single exception show losses 

















inthe net. Qur summary by groups is.as follows: 
SUMMARY BY GROUPS. 
Gross Earnttgs 
July 1913 1912. fnev(-+)or Dec<—). 

Section or Group— | $ 3 Ss . 
Group 1 ( 9 roads), New En@lanid... 6,250,898 6,133,279 +117,619 1.92 
Group.2 (49 roads, Hast & Middle... 61,395,285 57,623,736 +3,771,549 6.55 
Group 3 (41 roads), Middle West_.__. 36,756,154 34,117,481 +2,638,673 7. 
Groups’4'& 5 (52 roads), § _ 29:312,545 28,180,451 41,132,094 4500 
Groups 6 & 7 (38 roads), to - 55, »779 +52, "335 nos +3,102,953 5.93 
Groups 8 & 9 (21 roads, Southwest... 33,490,093 32,332,854 + 1,157,239 3.58 
Group 10 (19 roads), Pacific Coast... 13,206,010 13,089,899 +116,111 0.89 

Total (229 roads)..............-- 235,849,764 223,813,526 +12,036,238 5.38 

‘cand Increase (+) 0 
| ‘af 
“Pais. 1912. avis. torn. Daan 

Group No.i1_.__...... 55251 5,118 1,496,669 1,723 
Group No. 3........-.-. 23,399 58° a7 <! 370.8 u +e s22467 “Hees + 
Group. No. 3_......--- 23,512 23,3 B.008 0,037 po —1,2 wat 31 
Groups Noés.4 & 5.___. 35,535 ae 04s —110,129 | 
Groups Nos. 6 & 7__... 60,644 59,824 3 rt ‘841 16 oo rrr —481, 
Groups Nos. 8 & 9____. 44°993 441563 9.100937 °9.038,244 +62, o. °° 
Group No. 10._....___- 12.750 12,625 3,855,646 4,678,626 —822,980 17.60 

CORR. Ae K iis rare 203 ,773 '64/354,370°67;620,167 —3,265,787 4.83 

ret Fr tate England’ Riaeee 

Group II. inepaes. all of ill of New ew ark iid? Pooean vata cépt me portion ‘west 

of Pittsburgh and ot ‘New Jersey, Delaware and Maryland, and 


the extreme aan se mage of Wore Virginia. 

Group III. includes all of Ohio arid THdTsfa; all of Michigan except the northern 
that portion of New York and Pennsylvania west of Buffalo.and 
Groups 1V.:and V. Eee CRAs silt Taetheeanae Nae Cape 

east, of Bot se Mind VEE River 
inpesota, WW a I and Tn al { South Dakota ae N oo 
owa an oO u an 0 
and Missouri north ‘of St. and Kansas City; also all of Montana, 


en: craslat Delteede maath. at's tnetneliiel 00 aaa aanae Tae 
iver. 


hroug 

Grotps VIE. and IX combined include all of Kansas, Oklahoma and 
Indian Territory, Missouri south of St. Louis and Kansas city: Colo south 
of Denver, re eee ee one, eee Oe Se that portion of 
New. Mexico north of.a line running from the northwest pool. of the State 
through Sante We aiid east of a imme running from Santa Fe to El Paso. 

Group X. includes all-of Washingten, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 


The rising tendency of expenses has been a feature 
for many ‘years‘past. In July 1912 there ‘was sub- 
stantial improvement in both gross and net, but 
while the addition to gross was $23,007,660, the gain 
in ‘net was no more than $8;890,588. In July 1911 
the changes were relatively slight, there being a 
loss in gross then of $1,555,652, or less than 1%, 
with a trifling gain in net, namely, $31,411. In 
July 1910 the rising course of expenses was decidedly 
in evidence, our statement having registered '$11,- 
322,306 increase in gross, but a decrease of $4,642,041 
in net. In July 1909 the statement was favorable, 
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there having been $23,529,848 gain in gross and $10,- 
109,278 gain in net. But the additions then were 
deprived of much of their significance by the fact 
that they succeeded tremendous losses in July 1908, 
when, according to the figures prepared by the Inter- 
State Commerce Commission, there was a shrink- 
age of no less than $33,426,116 in gross and of $8,- 
485,484 in net. In the following we furnish the 
July comparison back to 1897. For 1910, 1909 and 
1908 we use the Inter-State Commerce totals, but 
for preceding years we give the results just as regis- 
tered by our own tables each year—a portion of the 
railroad mileage of the country being always un- 
represented in the totals, owing to the refusal of 
some of the roads in those days to furnish monthly 
figures for publication. 








‘ Gross Earnings. Net Earnings. 

Year. 
Year Year J wrease (+) Year Year Increase (+) 
Given. | Preceding. |or Dec. (—).| Given. | Preceding. or Dec. (—). 





July. $ | $ $ $ $ $ 
1896 ...| 51,132,768 50,890,523 + 242,245'15,556,978/15,496,273 + 60,705 
1897 ...| 58,183,393 54,228,118) +3,955,275/19, 091, 236/16,530,293) +2,560,943 
1898 _..| 63,172,974 62,339,710 + 833 264/19, 971, '051/20,694,375| —723,324 
1899 ...| 72,204,314 61,434,246) + 10,770,068 24,377, ,447'19,672,510) +4,704,937 
1900 .._| 83,343,882 77,671,358] +5,672,524/26 687, '209|25,989,927 +697 ,282 
1901 _..| 99,334,538 86,920,806) + 12,413,732/34, 925, '716|27,680,869| + 7,244,847 
1902 _..|102,960,249 97,691,960 + 5,268,289 3,634,610 33,824,597 
1903 ...|115,691,747 97,856,175) + 17,835,572/38,296,851/31,846,698) #46, 450, 153 
1904 ...|106,955,490 113,678,564) —6,723,074/34,398,740/37,353,409| —2,954,669 
1905 .../118,404,552 107,325,222/ + 11,079,330/43,594,553 40,256,131 43,338,422 
1906 ...|129,386,440 114,556,367| + 14,830,073|42,808,250/36,718,416| +6,089,834 
1907 .._|137,212,522 118,666,092/ + 18,546 ,430/41,891,837|39,448,771| +2,443,066 
1908 _..|195,246,134 228,672 ,250|/—33 ,426,116|/67,194,321|75,679,805,| —8,485,484 
1909 _..|219,964,739 195,245,655) + 24,719,084/78,350,772/67 ,267 ,352 | + 11,083,420 
1910 ___|230,615,776 217,803,354| + 12,812,422|73,157,547'77,643,305| —4,485,758 
1911 .../|224,751,083 226,306,735) —1,555,652)|72 423 ,469|72,392,058 +31,411 
1912 ...|245,595,532 222,587,872) + 23,007 ,660|79 427 ,565/70,536,977| +8,890,588 
1913 ._.|235,849,764 223,813,526) + 12,036 ,238/64,354,370/67 ,620,157| —3,265,787 
} 
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Note.—In 1896 the number of roads included for the month of July was 130; in 
1897, 127; in 1898, 123; in 1899, 114; in 1900, 117; in 1901, 108; in 1902, 103; in 
1903, 106; in 1904, "98; in 1905, 94: in 1906, 90; ‘in 1907, 82; in 1908 the returns were 
‘based on 231, 836 miles of road; in 1909, 234, 500; in 1910, 238,169; in 1911, 230,076; 
in 1912, 230, 712: in 1913, 206, 084. We no longer include the Mexican roads or the 
coal-mining operations of the ‘anthracite coal roads in our totals 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 90 
shares, of which 50 shares were sold at the Stock Exchange 
and 40 shares at auction. Thirty shares of Farmers’ Loan 
& Trust Co. stock were sold at auction at 1131, an advance 
of 131 points over the price at which the last previous public 
sale was made—in July. This was the only transaction in 
trust company stocks. 


Shares. BANKS—New York. Low. High. Close. 
*4 City Bank, National______-_- 370 370 8 370 
*46 Commerce, National Bank of. 176% 180 180 
BAN K—Brooklyn. 
40 Mechanics’ Bank... .- 150 150 #150 
TRUST COMPAN Y—New York. 
30 Farmers’ Loan & Trust Co_._.1131 1131 1131 


* Sold at the Stock Exchange. 


Last previous sale. 
Sept. 1913— 365 
Sept. 1913— 175 


Jan. 1912— 250 
July 1913—1000 


, 


A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being given 
as $49,000. ~The last previous sale was for $50,000. 








Out of respect to the late Mayor, William J. Gaynor, the 
N. Y. Stock Exchange and the Cotton, Coffee and Produce 
exchanges will remain closed next Monday morning, the 22d, 
while the funeral services are being conducted. As reported 
in the “State & City Department” of last Saturday’s issue 
of our paper, Mayor Gaynor’s death occurred on board the 
SS. Baltic on the 10th inst. The following resolutions in 
his memory were adopted by the Stock Exchange at a special 
meeting of the Board of Governors on the 15th inst.: 

Whereas, in the death of William J. Gaynor, a conspicuous figure has 
passed from our political life, and the public has lost not only a man of 


marked personality but an able and fearless Mayor, who discharged the 


difficult duties of his office with great intelligence and independence;there- 
fore be it 


Resolved, That a committee be appointed by the President to attend the 
funeral. 


Resolved, That the Governing Committee direct that the Exchange be 
not opened on Monday, Sept. 22, the day of the funeral, until 12 o'clock 
noon. 


Resolved, That these resolutions bespread upon the minutes of the com- 
mittee and a copy sent to the family of the deceased. 


The Stock Exchange will be represented at the funeral 
by James B. Mabon, President; Charles M. Newcombe, 
Henry C.Swords, R. T. H. Halsey and William H. Remick. 
The following have been named,to represent the New York 
Chamber of Commerce; John Claflin, Seth Low, A. Bar- 
ton Hepburn and Jacob H. Schiff, 


en aieeeeeeee 





The Administration banking and currency bill was passed 
on the 18th inst. by the House of Representatives by a vote 
of 286 to 84; three Democrats voted against the bill—Repre- 
sentatives Elder of Louisiana, Callaway of Texas and Wither- 
spoon of Mississippi—while twenty-four Republicans and 
fourteen Progressives joined the Democrats in voting for the 
measure. The twenty-four Republicans whose votes were 
recorded in favor of the bill were: Baltz, Browne, Cary, 
Cooper, Cramton, Dillon, Esch, Farr, Fess, Frear, Haugen, 
Helgesen, Kent, Lenroot, Linguist, Mapes, McLaughlin, 
Nelson, Porter, Samuel Smith and J. M. C. Smith of Michi- 
gan; Smith of Minnesota, Stafford, Young of North Dakota. 
The fourteen Progressives who signified their approval of 
the legislation were: Representatives Bell of California; 
Hinebaugh, Woodruff of Michigan; Kelly of Pennsylvania; 
Lafferty, Lindbergh, MacDonald, Manahan, Murdock, 
Nolan, Norton, Rupley, Thompson of Illinois and Stephens 
of California. 

The bill as it has passed the House differs but slightly 
from that adopted by the House Democratic caucus on Aug. 
28, only a very few changes having been made in it by the 
House in Committee of the Whole, by which it was taken up 
for consideration on the 10th inst. One of the principal new 
provisions incorporated in it was adopted by the Committee 
of the Whole on the 17th and ratified by the House on the 
18th, just before the passage of the bill. This amendment, 
which was offered by Representative Fess of Ohio (Repub- 
lican), practically reaffirms the gold standard by pro- 
viding that: 


Nothing in this Act contained shall be construed to repeal the parity 
provisions contained in an Act approved March 14 1900, entitled ‘‘An Act 
to define and fix the standard of value to maintain the parity of all forms of 


money issued or coined by the United States to refund the public debt 
and for other purposes.”’ 


The adoption of the above came as a result of an attack 
on the altered provision with regard to the payment by the 
Government of Federal reserve notes which, under the origi- 
nal requirements, would have been payable in gold but 
under an amendment were made payable in gold “or lawful 
money.” It was asserted by the Republicans that this was 
tantamount to the repeal of the gold-standard law. The 
provision in the bill which virtually enacts the 1900 law was 
adopted in the Committee of the Whole on the 17th by a vote 
of 104 to 38, all the negative votes being those of Democrats. 
In the House on the 18th Representative Wingo demanded a 
record véte on the amendment, and on a division 165 Demo- 
erats and Republicans voted for it and 45 Democrats voted 
against it. A roll-call was ordered and this changed the 
vote to 298 in favor of the amendment, while 69 voted 
against it; all but two of those voting in opposition were Demo- 
crats; these two were Representatives Roberts of Nevada 
(Republican) and Lindbergh of Minnesota (Progressive). 
A motion of Representative Walters of Pennsylvania (Pro- 
eressive) to re-commit the bill to the House Banking and 
Currency Committee with instructions to incorporate a 
provision to prohibit interlocking directorates in national 
banks was defeated by a vote of 266to100. Onthe 17thinst. 
an amendment was written in the bill prohibiting Federal 
reserve banks from engaging in loan transactions with any 
one other than the Government. This change was made to 
prevent the Federal reserve banks from engaging in a com- 
mercial business in competition with the member banks, 
which are forced to supply the capital upon which the reserve 
banks will operate. 

It is claimed that an amendment udentel on the 16th inst. 
would give member banks unlimited re-discount privileges 
with reserve banks. This follows, it is contended, from the 
incorporation in the bill of the following paragraph: 


Section 5202 of the Revised Statutes of the United States is hereby 
amended so as to read as follows: 

‘*No association shall at any time be indebted or in any way liable to an 
amount exceeding the amount of its capital stock at such time actually 
paid in and remaining undiminished by losses or otherwise, except on ac- 
count of demands of the nature following: ‘First: Notes of circulation. 
Second: Moneys deposited with or collected by the association. Third: 
Bills of exchange or drafts drawn against money actually on deposit to the 
credit of the association, or due thereto. Fourth: Liabilities to the stock- 
holders of the association for dividends and reserve profits, Fifth: Lia- 
bilities incurred under the provisions of Sections 2, 5 and 14 of the Federal 
Reserve Act.’ ”’ 


The only change the foregoing makes in the existing law is 
in the inclusion of the fifth exception. This, it will be seen, 
refers, among other things, to Section 14 of the bill under 
consideration. Section 14 is the one governing re-discounts. 
The precise significance of the exception named, however, is 
not altogether clear. A change was also made in the first 


paragraph of Section 14 on the 16th; heretofore it had read: 
That any Federal reserve bank may receive from any of its stockholders 
or, solely for exchange purposes, from other Federal reserve banks, deposits 
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of current funds in lawful money, national bank notes, Federal reserve 


notes, or checks and drafts upon solvent banks payable upon presentation. 

For the above there has been substituted the following: 

That any Federal reserve bank may receive from any member bankj de- 
posits of current funds in lawful money, national bank notes, Federal re- 
serve notes or checks, and drafts upon solvent{banks payable upon presenta- 
tion, all solely for exchange purposes; may receive from other Federal reserve 
banks deposits of current funds, in lawful money, national bank notes, 
checks and drafts upon solvent banks payable upon presentation. 


On the 16th Representative Young offered an amendment 
intended to allow all banks, no matter what their capital, 
to enter the Federal Reserve System; it was defeated by a 
vote of 81 to 48. A similar amendment, proposed by 
Representative Lindbergh, which would have permitted 
State banks to enter the system irrespective of their capital, 
was likewise rejected. Representative Wingo sought to 
strike out Section 14, relating to re-discounts, but his pro- 
posal was lost by a vote of 67 to 28. On the 15th Represen- 
tative Lindbergh endeavored to amend the section requiring 
national banks to subscribe a sum equal to 20% of their 
capital in the Federal reserve bank in their district, by re- 
ducing the amount to 10% and allowing the banks 120 days 
in which to pay one-half their subscriptions; the amendment 
failed of adoption by a vote of 78 to 29. On the same date 
an attempt was made to write into the bill a provision for- 
bidding officers or directors in national banks from holding 
similar places in other national banks, or in any other finan- 
cial institutions. The Democrats stood by the caucus and 
the amendment was rejected, 71 to 44. Another amend- 
ment designed to curtail the power of the Federal reserve 
agent, named by the bill as the chairman of the board of 
directors and the representative of the Federal Reserve 
Board in each Federal reserve bank, also was defeated. 

Senator Owen, Chairman of the Senate Banking and 
Currency Committee, was yesterday quoted as saying that 
he hopes to see a report on the bill by his Committee within 
two weeks from next Monday. 


-. 
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With the resumption this week of the hearings on the cur- 
rency bill by the Senate Committeee on Banking and Cur- 
rency, an argument was presented by John R. Dos Passos 
in which it was urged that the first step in banking reform 
should be to divorce Stock Exchange transactions from banks. 


In submitting his contentions, Mr. Dos Passos said: 

I believe that the first step towards true banking reform would be to 
divorce the transactions of the Stock Exchange from the banks—to prevent 
brokers from using the money of these institutions in speculative adven- 
tures. The operations of the Exchange as now conducted require the banks 
of New York to furnish a vast sum of money to facilitate the business of 
its members. 

If a million shares of stock are dealt with in a day, which has been a 
common occurrence, the aggregate sum of money drawn out of the banks 
would be simply colossal. Of course, this money is placed back again in 
the banks, to be used in some other speculative field, but the fact remains 
that hundreds of millions of dollars of banking funds are daily employed 
by the stock brokers for the facilitation of purely speculative transactions. 
This system is wholly unnecessary and useless. It should be eliminated. 

The operator who buys for speculation a thousand shares of stock never 
sees the certificates of stock, never wants to see then, and is interested only 
in the rise and fall of the market. He is playing for a profit. -The borrow- 
ing of money and the financing of the transaction are entirely with the stock 
broker who performs the operation, and the customer or speculator never 
sees nor handles the securities in which he is trading. 

In addition to this misuse of banking funds that ought to be at the dis- 
posal of the industrial and commercial community, the system of actuallv 
financing each transaction is a great hardship upon the corporations. 

The Exchange should be compelled to make bi-monthly settlements, as 
is the practice in London and in Paris, and to close the transactions by the 
payment of differences or delivery in securities, as parties require. The 
New York Stock Exchange is no better than the two bodies just mentioned. 
If it does not take the initiative in this respect, it should be compelled by 
law to do so. 

The benefits which would arise from bi-monthly settlements are these: 
First, the funds of the banks would not be used daily for the speculative 
purposes of the Stock Exchange; second, high and fluctuating rates of in- 
terest would never prevail; third, the corporation would be relieved of the 
enormous burden of labor and expense now involved in the daily transfers; 
fourth, the brokers would be relieved from borrowing vast sums of money 
and of becoming the victim of banks or bankers; besides, their business 
could be conducted with less capital and greater dimensions. 


Prof. O. W. M. Sprague of Harvard University; Newton 
D. Alling, Vice-President of the National Nassau Bank of 
New York and William M. Berry, Collector of the Port of 
Philadelphia, and former Treasurer of the State of Pennsyl- 
vania, were some of those heard by the Committee this week. 


> 
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The changes in the Administration currency bill as rec- 
ommended at the conference in Chicago on Aug. 22 and 23 
held at the instance of the Currency Commission of the Amer- 
ican Bankers’ Association are set out in detail in the report 
of the conference, which has just become available in printed 
form. The bill as revised by the House Committee for con- 
sideration by the caucus on Aug. 11 is submitted in full in 
the report, together with the changes urged by the bankers’ 
conference, the latter being indicated in red ink. 
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The New York Academy of Political Science will hold a 
conference on currency reform on Oct. 13 and 14. There 
are to be three business sessions at Columbia University, 
and a banquet at the Hotel Astor on Monday evening, Oct. 
13, at which the speakers will include Senator Robert L. 
Owen, Chairman of the Banking & Currency Committee of 
the Senate; Carter Glass, Chairman of the House Banking & 
Currency Committee, and Dr. John H. Finley, President of 
the College of the City of New York. The three sessions to 
be held at Columbia University will be devoted to the fol- 
lowing topics: 


1. ‘*The Rediscount Functions of the Proposed Regional Banks.”’ 
2. “The Note Issue.” 


3. “A Symposium of Foreign and Domestic Exchange Functions of 
the Regional Banks.”’ 


Among the speakers who have already agreed to take part 
in the discussion of these topics are Prof. O. M. W. Sprague 
of Harvard University; Edward L. Howe, Vice-President of 
the Princeton Bank, Princeton, N. J.; H. Parker Willis of 
the ‘‘New York Journal of Commerce’’; J.A.Neilson of Brown 
Brothers & Co.; John E. Gardin, Vice-President of the Na- 
tional City Bank; William M. Van Deusen, Cashier of the 
National Newark Banking Co. of Newark, N.J.; Prof. E. W. 
Kammerer of Princeton University; Alexander D. Noyes of 
the New York “Evening Post,’”’ and Paul M. Warburg of 
the firm of Kuhn, Loeb & Co. 
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A series of articles which recently appeared in the St. 
Louis ‘‘Republic”’ under the caption of ‘“Talks on Currency” 
have been brought together by that paper in pamphlet form. 
The articles were written by Paul Winthrop Brown, editor- 
in-charge of the “‘Republic,” and are instructive reading. 
Some of the banking concerns are sending out compli- 
mentary copies of the booklet, one in particular which has 
come under our notice being D. Arthur Bowman & Co. 
We understand that the ‘‘Republic’’ has already received 
more than 5,000 requests for the booklet. 


A movement to effect a change in the income section of the 
Tariff Bill insofar asit relates to the taxing of bonds held by 
non-resident aliens, and the “‘stoppage-at-the-source’”’ plan, 
is under way by a committee representing the trust companies 
of New York. The objections to these provisions are set 
out in a statement issued this week by the chairman of the 


committee, A. J. Hemphill, President of the Guaranty Trust 
Company, who says: 


Some of the administrative provisions of the proposed income tax law in 
their present form will have a much more serious effect upon the prosperity 
and business of this country than is generally appreciated. 

It is certainly not my purpose, at this late date, to quarrel with the prin- 
ciples of the income tax, or with the rates as provided in the bill; but there 
are two economic propositions generally conceded by the thinking business 
men of this country that the provisions of the law overlook. 

Thefirst is that the United States is not yet alendingcountry. Itisneces- 
sary for it, in the development of its resources, to borrow money from foreign 
countries, and a very large amount of the bonds of railroads and other cor- 
porations is now held by institutions and individuals living in foreign 
countries. 

The second point is that the ability to sell securities abroad is not a sec- 
tional matter peculiarly helpful to New York, but each and every part of 
the country is affected. I am a great believer in the undeveloped resources 
of the southern and western portions of this country, and any legislation 
that prevents the sale abroad of well secured first mortgage bonds will 
seriously retard the development of these resources. ; 

The provisions to which I refer are the so-called provisions taxing bonds 
held by non-resident aliens and “stoppage at the source” provisions. The 
bill as now drawn provides that in all cases where the bonds are not issued 
under a contract which requires that the payment of interest shall be made 
without deduction by'reason of any tax imposed, the corporation or its agent 
must reserve one per cent of the annual interest until it is determined 
whether or not the owner of the bond is required to pay an income tax or 
has paid the tax due to the Government. 

Investments can be obtained abroad, paying almost the same rate of inter- 
est as American securities. In my opinion there is no question but that if 
the law in its present form is passed many holders of American securities 
will attempt to dispose of them, and that hereafter it will be more difficult, 
if not impossible, to sell securities abroad. 

Of course, criticism without a suggestion of an alternative plan is never 
helpful. The Government can, however, entirely safeguard the collection 
of the tax from residents by substituting for the “‘stoppage at the source’! 
plan, a means of “‘information at the source’”’ by requiring any bank or trust 
company receiving coupons for collection to obtain the name of the owner 
of the bond, and this information should be immediately furnished to the 
Government. In this way the Government will ascertain where the parties 
reside and in the case of a foreign bondholder residing abroad will make 
no attempt to collect the tax or put the holder to any expense in obtaining 
the interest that properly belongs to him. 

This amendment, while assuring the Government full knowledge of ali 
persons owning bonds, so that no bondholder properly taxable can escape 
his obligation, will also inure to the advantage of the small holders of securi- 
ties in this country. Itis unfortunate, and works a hardship, that a man with 
an income of $2,900 or less a year should have a portion of his income re- 
tained by the corporation until he, by affidavit, has proved that he is nota 
taxable person. Under the plan suggested above, no part of the income 
would be retained, but the Government would have definite information 
as to just what bonds were owned by him. 


The Investment Bankers’ Association of America also 
entered a protest this week against the section of the income 
tax affecting foreign bondholders in the following telegram 
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sent ‘on the 18th ‘inst. ‘by ‘Robert: B. Reed of its counsel 
(Caldwell, Masslich & Reed) ‘to Senator Simmons, Chair- 
man ‘of the Finanee Committee: 

The stent proven of vaio of amended homecare protest se yee 
against th viding or uct- 
tion of tax. on ro neon Paue eee ven et ena Wiliam 1. “Wilson, author 
i ans Neerenskonnanrare an Ucathctdh saneria Webw'te acon 
that the nation which sought te make the foreigtier pay a tax was a mendi- 

cant cant nation and if eollection was made by force a pirate nation. The Gov- 
ernment’ Tarienr death vit ‘stipport itself’ by deducts from’ debts due by Ameri¢an 
aieaeiaete aliens. 










The House Judiciary Committee on the 17th inst. favor- 
ably reported Senater O’Gorman’s bill to relieve congestion 
in the New York Federal courts by the temporary ‘transfer 
of district jadves from ther ¢irenits. ‘The bill has already 
passed the Senate. It applies only to the Second Judicial 
Circuit Court and empowers the senior judge of that Court, 
in the event of congestion in any district court in that cir- 
cuit, tocall upon district judges from other circuits in whieh 
the work may not be so pressing. 





A joint resolution Carrying ‘an emergency appropriation 
of $100,000 for the reliéf and transportation of destitute 
Americans in México “was passed by the House of Represen- 
tatives on the 12th inst. and by the Senate on the 15th. 
While the urgent déficiency appropriation bill, passed by the 
House on Sept. 9, included a similar appropriation, Secre- 
tary of State Bryan urged that the money be made imme- 
diately available in view of the fact that the deficiency bill 
is still pending in the Committee on Appropriations of the 
Senate and will not become a law before the available appro- 
priations have been exhausted. Mr. Bryan’s request was 
eontained in letters addressed under date of the 12th inst. 
to Chairman Martin of the Senate Committee on Appropria- 
tions and Representative Underwood, and in this com- 


munication he said: 

At the time the Department's recommendations to Congress were 
amade for an appropriation for the relief of Americans in Mexico, and even 
as late as the time when the deficiency bill containing the proposed appro- 
priation was reported to the House, it was believed that the appropriation 
for emergencies arising in the Diplomatic and Consular Service would be suf- 
ficient to Cover the expenses of extending relief to Americans in Mexico and 
@anSporting them to their homes in the United States until the deficiency 
bill had become law. Contrary to expectations, the expenditures have in- 
creased more rapidly than was anticipated, until the Department now finds 
itself with less than $12,000 available and a daily expenditure for relief and 
{eansportation approximately §2,000. 


Secretary Bryan suggested that all, or at least half of the 
appropriation proposed to be made in the deficiency bill be 
retained in that measure in case he should be called upon to 
afford relief in excess of the amount provided in the resolution. 


eer 

Efforts to further a strike with a view to bringing about 
the ‘unionization of ah open shop and attempts to forve em- 
ployees to join a union against their will are held to be illegal 
under a recent decision of Judge Thornton in the Marion 
County (Tnd.) State Court. The decision was handed down 

in injunction proceedings brought by the Keyless Lock Com- 
pany of Indiana against the offieers and members of the In- 
ternational Moldérs’ Union of North America, in which $10,- 
000 damages were sought. The injunction asked for was 
granted by Judge Thornton, and damages in the sum of 
$6,000 were awarded the plaintiff. ‘The decree against the 
union prohibits “threats, intimidation, force or violence,” 
as well as “picketing,” direetly or ndireetly, by any means, 
peaceably er otherwise, for the purpose of “coercing or put- 
ting in duress the ‘plaintiffs to compel the plaintiffs to dis- 
charge from their eiiployment ail their non-union workmen’”’ 
or te ‘“‘agree to henceforth employ only union workmen”, 
or to establish a closed or union shop. It is stated that the 
plaintiff, in whose favor the suit was decided, operated an 
“open” shop throughout, except that its foundry was con- 
ducted, by custom only, on the union seale of wages and 
schedule of working hours. ‘The discharge by the company 
of a union man for insubordination and restrietion of output 
precipitated the strike, the violence resorted to finally re- 
sulting in a riot. In declaring that the union, in thus seek- 
ing to accomplish its aims, was guilty of illegal acts, the Court 
said: 

An act performed to compel men, against their will, to join a union or to 
become union men, is illegal. Thus, where a union attempted to compel 
cértain non-union men to become union men, with the alternative that if 
they did not they would lose their jobs or employment; and, by reason of 
their refusal or failure to accede to the demand, they lost their empioy- 
ment, were unable to obtain other employment, and thereby were damaged, 
it was held that the action of the union was illegal, and its participating 
members were liable. 

The defendants, might make such lawful rules as they pleased for the 
regulation of their own conduct, but they had no right to force other per- 
sons to join them. The necessity that the plaintiffs should join this asso- 
ciation is not so great, nor is its relation to the rights of the defendants, as 


compared with the rights of the plaintiffs to be free from molestation, such 
as to bring the acts of the defendants under the shelter of the principles 
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of ‘trade competition. Such acts are without justification ' 
are malicious and unlawful, asd Vers otunptrany div Wo Sores tidy ‘plamentn 
is unlawful. ‘Such conduct is intolerable ard ineonsisteat with the Spirit 








A statement with geleesinac 40 tho tiettcn tis 42 Lading 
Central Bureau established in this vity tn’ 1911 for*the 


‘t¥ation of Gétton of lading wais isstied ‘On ‘the’ oth eet. 
by Charles 8S. iene. the American representative of the 
Liverpool Bill of Lading Conference Committee. In this 
statement, Mr. Haight announces that final-action was taken 
durmg the summer by the European cotton interests toward 
the permanent organization of the bureau. At @ meeting 
on July 29, he says, the Liverpool committee decided to 
take over the bureau and to incorporate it and run it here- 
after at the expense of the foreign interests. His statement 


as published in the ‘Journal of Commeree’’ is‘as wenewe:.. 

During the summer finai action has been taken by the 
interests toward the pérmanent organization of the Cotton Bills of Codie 
Central Bureau and the uniform and permanent use of that ‘baréau for the 
protection of the cotton trade against forged documents. 

The practicability and efficiency of the Central Bureau has been demon- 
strated during the past two years. 'The co-operation of the ‘cotton-carry- 
ing railroads has been unanimcas, 116 roads having signéd the agréement 
with the Liverpooi Bill of Lading Committee and the American Bankers’ 
Association. As the result of the constant scrutiny of the bills of lading 
forwarded to the Central Bureau and the checkitig up of all inacctiracies 
by notices to the auditors of the various roads, the issuing agents ‘have be- 
come educated until greater accuracy has been obtained in the issuance of 
cotton bills than has ever before been even approximated. It has been 
felt, however, by shippers and by some of the influential bankers on this 
side that the Central Bureau ought to be taken over by the European 
interests and operated exclusively as their bureau and at their 

Feeling the great importance of complete co-operation on the part of 
American shippers and of bankers on both sides of the watér, the question 
of the future management of the Central Bureau has been carefully con- 
sidered during the present summer by the Liverpool Bill of Ladiag Confer- 
ence Committee, and, at the request of that committee, the European 
bankers’ conference on cotton bills of lading, which represeats all of the 
English and Continental banks handling cotton drafts, was re-convened in 
London on July 22 for the purpose of taking final action regarding the per- 
manent support of the Central Bureau. At that meeting the foilowing 
resolutions, recommended by the executive committee of the conference, 
were unanimously passed: 

‘‘Appreciating the excellent work done by the New York Central Bureau 
and by the Liverpool committee, and being anxious to support both the 
bureau and the committee to the fullest extent, the conference hereby au- 
thorize the sum of £500 te be ‘paid to the Liverpool Cotton Bill of Lading 
Conference (1907) Committee, to be applied by them to the expenses 
of the bureau during the ensuing cotton season, and declares that such pay- 
ment shall be borne by the members of the conference in equal shares. 

‘Further resolved, That the said Liverpool committee be requested to 
co-operate by procuring that European cotton importers shail require their 
respective shippers in America to make use of the bureau by notifying it 
of the issue of through bills of lading, and that the — Bankers’ As- 
sociation be requested to co-operate by arranging that all American ex- 
change buyers shall require such notification, and shall, fa remitting bills 
of lading to Europe, indicate in the case of each bill of rar tadiee whether the 
bureau has been notified or not.’ 

At a meeting of the Liverpooi Bill of Lading Committee, ‘hela in Liver- 
pool on July 29, it was decided to take over the o of the Central 
re ae ee > ee en ee Oy 
eign interests. 

La View of the fact that the foreign accepting bankers 
far longer than the discounting banks on this side nae 
larly drawn at sixty and ninety daye, and sometimes for ‘period 
after presentation), it is confidently eved — rau ‘for 
action. addressed to the American exchange buyers, ‘be read 
cordially aeceded to and that the American bankers will in 
cotton shippers to iostruct the railroads to forward ciple. of all of their 
through bills of lading to the Central Bureau. 

To still farther insure the universal use of the Central Bureau, the Liver- 
pool committee, acting upon the resolution of the Bankers’ Confe 
above quoted, bias addressed @ geseral request to all Kurc 
cotton on c. i. f. terms that they co-operate by notifying tl 
shippers that European bankers are desirous that confer 
be attached to drafts forwarded to them for acceptance. © 
the buyers abroad to act upon the request of their bankers 
indicated by letters ao be on this side. 

A new My law ee been sap seh by the Liverpool istics Association , 














ttaal are a | Vendo Mt acts mad e on arene Moe israt te Wataru 
and it ts € it fs Cotton Exchange ard 
ceca de Se ene niauee similar action ia the meer future. 
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Deapite the co-operation of the shippers claimed for the 
Bureau by Mr. Haight, the “Journal of Commereée”’ asserts 
that very little attention is paid to the bureau by the foreign 
exchange bankers and brokers interested in cotton bills of 
lading. It states that ‘the general opinion appears to be 
that only a very small percentage of the total American cot- 
ton exporters will continue to avail themselves of the facili- 
ties offered by the Central Bureau, and that the principal 
exporters and the majority of exchange buyers will continue 
to ignore it.” It is said that estimates made of the volume 
of bills checked by the bureau indicate that only from 2% 
to 5% of all bills go through it. 


The New Netherland Bank of this city has declared a sem- 
annual dividend of 4%, payable Oct. 1 to holders of record 
Sept. 30. This is an increase in the yearly rate to 8%, 
as against 6% paid previously. 
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“'Bhe, Uaion. Trust, sah le, of New York. lee aided bacon | 


terly. dividend of 4%, payable Oct. 1 to holders of record 
Sept. 25. ‘Phis. is. the first dividend on the new capital of 
$3 ,000,000;, the . amount, was raised from $1,000,000 in, June 
last, a, speciak cash dividend of $200. per share being declared. 
in, connection with the increase. The old dividend rate was 
12144%. at. cach quarterly period. 


The directors of the National Bank of Cohoes at Cohoes, 
N. Y., on the 18th inst. elected George H. McDowell Presi- 
dent and William P. Adams Vice-President of the institu- 
tion. Mr. McDowell is the senior member. of the firm of 
G. H. McDowell & Co., proprietors. of the. Cascade Mills 
of this city. He is First Vice-President of the Cohoes Say- 
ings Institution, Vice-President of the Cohoes Hospital 
Association. and was for many years President of the Board of 
Education, He has been identified with the bank for more 
than forty years. Mr. Adams is son of the late Charles H. 
Adams, who. for many years was President of the bank and 
represented, his. Congressional District in the House of 
Representatives at, Washington, and was formerly President 
of the village, now the city, of Cohoes. Mr. Adams is trus- 
tee of Union College and director of the Commerce Insurance 
Co,, Albany, N. ¥ 


James D. Brennan has been appointed a national bank 
examiner to have charge of the Boston district, succeeding 
Alfred Ewer and William E. Neal, who resigned recently. 
Under a reeent. order of the Comptroller of the Currency, 
national bank examiners are prohibited from engaging in 
outside work. 











Raymond FE. Smith, Secretary and Treasurer of the Rose- 
ville Trust,Co. of Newark, N.J., who had been missing since 
the, institution was closed on August 14, surrendered himself 
on the 13th inst. He was arraigned on. the specific charge 
of having embezzled $50,000 of the institution’s funds and 
was released under $15,000 bail. The shortage in the com- 
pany was recently placed at $358,000 by Special Deputy 
Commissioner Vredenburgh of the State Banking Depart- 
ment. 





The Buffalo Lean, Trust & Safe: Deposit Co. of Buffalo, 
N. ¥., has applied to the State Banking Department: for 
permission,to change its name to the Buffalo Trust.Company. 





The stockholders of the Hartford: Trust. Company. of 
Hartford, Conn., approved on. the 16th inst. the proposal 
to increase the capital from $800,000: to $500,000: As: an- 
nounced in, our issue of August 23 the new stock is offered 
(at par) te. stockholders of record’ September 6 and sub- 
scriptions are payable in full on or befere October 2. 


Invitations to inspect the. new building of the Broekten 
National Bank of Brockton, Mass., on the. removal of the 
bank, to ita.new. quarters on the 16th inst. were issued to. the 
friends of the imstitution. The bank’s. new location is at 
Main and Church streets, where it is: provided with albmedern 
facilities im especially attractive offices for meeting. the 
demands of its expanding business. 


Franklin Smedley has. been elected President of the Secand 
National Bank of Philadelphia, succeeding the late Charles 
W. Lee. Daniel R. Greenwood has been made Vice-Presi- 
dent of the institution and William Bateman: has been chosen 
to, fill the yasaney. on the board created: by Mr. Lee’s death. 


In. & news, item, published; im, these, columns, last. month 
regarding: the new ‘Garrett. Building,’’ South and; German 
streets, Baltimore, we: referred to. the former eecupancy: of 
this corner site by the well-known banking house of' J’. Har- 
manus Fisher & Son. This old firm was for a. great. many 
years located on the,ground, floor of the, old “Garrett,” huild- 
ing. until that. structure was burned: down. in. the great fire 
of 1904:.and: in all, likelihood: would still: be there but. for the 
fact. that, the Garretts only rebuilt their new building. this 
year. Sinee 1996. J. Harmanus Fisher & Sons have heen 
located. in. the Abell Building at 7 South Street, next door to 
the Safe Deposit.& Trust Co. J. Harmanus. Fisher founded 
the firm, bearing, his, name, in, 1874,and, at the present, time is 
associated: with his son, Edward McC. Fisher, in the partner- 
ship. Prior to 1874 J. Harmanus Fisher was a member of 
the. vad firm: of Walliam Fisher: & Sons, 











Coupled: with its Aug. 9. tamart. presented in folder form, 





the Bankof Pittsburgh, N.A., at Pittsburgh, Pa.,essays.a brief 





——————— 


nities of its « career under the heading ‘The Bank in His- 
tery.’’ Organized in 1810, the management, claims for the 
institution. the title ‘“‘Ameriea’s oldest bank West of the 
Alleghanies.’’ In recounting its history, the statement says: 


Brome, She. cesenineian. of She, hanks to tha Dement me. it has fostered 
and encouraged the industries of the Pittsburgh district, thus helping in no 


small way to bring about the commanding position Pittsburgh holds to-day 
in the industrial werld. In times of financial crisis, it stood as a bulwark 
in defense of the best. interests of the community and never, for a single day, 

even in the historical panics of 1837 and 1859, suspended specie payment, 
but. met with gold all demands that were made upon it. 

The bank’s. deposits under the Aug. 9 statement were 
$23,003,610, while its resources aggregated $30,991,289. 
Harrison Nesbit is President and Alexander Dunbar is 
Cashier. 


-. 





The Lake View State Bank of Chicago has declared an 
initial quarterly dividend of 114%, payable Oct. 1, plaeing 
the. stock on a 5%, per annum basis. The institution was 
organized in April 1911. 


The committee of five which is to report on the plan of 
reorganization of the First-Second National, Bank of Pitts- 
burgh. was named on. the. 15th inst. by. Ralph, Van Vechten, 
Vice-President of the Continental & Commercial National 
Bank of Chicago. It consists.of F. M. Wallace, Vice-Presi- 
dent of the Pittsburgh Coal Co., Chairman; L. E. Sands, 
Vice-President of. the. National Exchange Bank of Wheeling; 
John F. Miller, Vice-President, and General Manager of. the 
Westinghouse Airbrake Co.; E. R. Crawford, President of 
the MeKeesport Tinplate Co., and Mr. Van Vechten. The 
proposed steps towards the rehabilitation of the bank were 
referred to in the “Chronicle” of a. week ago. 








A permit to organize the Dice tiien State Bank of Chieago 
was issued by. State Auditor Brady on the 11th inst. The 
proposed institution,is,. to have $200,000.capital. 


Permission has also been, granted to form the Schiff State 
Sayings Bank of Chicago with a capital of $200,000. 


Samuel Patterson has: been elected Cashier of the Central 
National’ Bank of kincela, Neb. 


Following the closing of the Union State Bank of Musko-~ 
gee, Okla., on the 13th inst. by the State Banking Depart- 
ment, “arrangements, were perfected last. Sunday night. (the 
14th). whereby the American National. Bank of Muskogee is 
to take over its unsecured deposits. The Unien State Bank 
had total deposits of $226,000, of which $126,000 represen- 
ted’ county, city and State funds. It is understood that the 
American National takes over deposits, (unsecured) of approx- 
imately, $100,000, the guaranty fund. being responsible, for 
the other deposits. The American National, it. is, said, 
purchases: notes amounting to $80,000 and receives $20,000 
in cash; in addition the balance of the assets of the Union 
State Bank will stand as a guaranty for the collection of the 
notes purchased. According to the “Oklahoman,” the cause 
assigned by the bank examiners. fer the closing, of the bank 











| was the inability of its. officers to eliminate. bad paper. 


George W. Allison, President of the Union State Bank, wii 
become a Vice-President of the American National. 





The. Little Reck Trust. Co. of Little Rock, Ark., was placed 
in the, hands of S. W. Rexburn, President. of the Union 
Trust Co., as receiver, on the 15th inst. The action was 
taken upon the application of the executers of the estate of 
of A. Stiewel, who had been the President, and principal 
stockholder of. the. Little. Rock Trust. Co., and, whose death 
occurred several weeks ago. Mr. Reybura, ig quoted: as 
saying: “The receivership, as I understand: by mterviews 
with the exeentors and attorneys who. represent them, was 
found necessary because of the inability of the executors 
to. legally conduct or sell the business on, the credit. of Mr. 
Stiewel’s. estate,’’ 





A merger of the business of three Springfield, Mo., 
banking institutions was effected on the 10th inst. The 
uniting institutions are the Merehants’ National Bank 
(capital $100,000), the State Savings Bank (capital $50 ,000) 
and the Holland Banking Co. (capital $100,000). Their 
business has been combined uader the. name of the Holland 
Banking Co. The capital of the enlarged bank is, $250,000, 
and its deposits exceed $3,000,090. W.B. Sanford, who had 
been Cashier of the Holland. Banking Co., has been made 
President of the enlarged concern, while J. L. Hine is the 
Cashier. 


oe 


— e- —— 











780 


rena ee me 
en 


THE CHRONICLE 





[VoL. xXcovit. 








J. T. McCarthy has been elected active Vice-President 
of the National Bank of Commerce of Houston. Mr. Me- 
Carthy, prior to being named to his new post, was President 
of the State Bank & Trust Co. of Tyler, Tex. He also served 
as Cashier of the Merchants’ National Bank of Houston be- 
fore the latter was merged with the Union National. 





' Alfred L. Meyerstein and John H. Spring have retired 
as President and First Vice-President, respectively, of the 
Merchants’ National Bank of San Francisco; both retain 
their interests in the bank and continue as directors. Robert 
Oxnard has succeeded Mr. Meyerstein in the presidency, and 
W. E. Johnson, who had been Second Vice-President, has 
become First Vice-President. 


-. 


Horace Middaugh has been elected President of the Mer- 
cantile National Bank of Seattle, sueceeding W. N. Redfield, 


resigned. M. J. Henehan has become a Vice-President of 
the bank. 





“an 
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The City & County Bank of Los Angeles was absorbed 
by the Bank of Italy at San Francisco on the 12th inst. 
It is stated that under the arrangements agreed to, the stock- 
holders of the City & County Bank (capital $200,000) 
receive one share of stock in the Bank of Italy for 1 1-6shares 
of City & County stock. The deposits of the latter are 
reported as exceeding $700,000. The offices of the bank 
will be continued as a branch of the Bank of Italy. Last 
April the Park Bank of Los Angeles was taken over by the 
Bank of Italy. 
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[From Our Own Correspondent. 


London, Saturday, Sept. 13 1913. 
Money continues to be plentiful and cheap in London. 
Rates have been allowed to fall very low, and much of the 
gold that otherwise would have gone into the Bank of England 


has, in consequence, been diverted to Paris and Berlin. 
Berlin, as a result, is in a more cheerful mood. It has long 
been anticipated that the liquidation on the Bourse at the 
end of this month would be a difficult one. In consequence, 
the Reichsbank has heen acquiring gold on a very large 
scale. At the beginning of the year the President of the 
Reichsbank told his- shareholders that he intended to increase 
his gold reserve by 20 millions sterling—if possible by 35 
millions. As a matter of fact, since the last day of last 
year he has increased it by nearly 1734 millions sterling. 
It is an enormous accumulation in so short a time, especially 
when we bear in mind how anxious the period has been and 
«how extremely agitated all the Continental money markets 
and bourses have been. 

The expectation now is that the German demand for the 
metal will ease off. The Reichsbank is enormously strong. 
Its ability to lend whatever may be required is unquestion- 
able. Indeed, Berlin, now is in a position to give assistance 
to any other Continental market that may require it. The 
financial position has improved, likewise, in Vienna and 
Buda-Pesth. There is no letting free the moneys that have 
been hoarded so long. But bankers in France, Belgium, 
Holland and Switzerland, and in London, likewise, have 
been sending balances for employment there,where rates 
continue very high and, consequently, the lenders obtain 
much larger profits than they could get at home. No doubt 
Berlin has also assisted its eastern neighbor. Money is, 
likewise, easier in France, and there is more disposition on 
the part of: bankers to accommodate customers. Conse- 
quently, everything points to much greater ease in the 
money market and to more activity on the bourses during 
the coming autumn than had been thought at all probable 
a little while ago. : 

Here at home, the city is very confident. The Bank of 
England is exceedingly strong. It is hoped that the Reichs- 
bank will not need to go on taking gold. And it is doubted 
whether the late belligerents will be able to borrow any 
‘considerable amounts. Therefore, it is hoped that there 
will be no early revival of the large new issues that caused 
anxiety some months ago. If not, the argument is that the 
Bank of England is so strong that there will be tolerable 
ease during the autumn; that every one is now convinced 
that peace is assured for a considerable time to come; and, 
that, therefore, as soon as the holiday season is over, which 
is only a couple of weeks off now, there will be a marked 
revival of business everywhere. 

So far as the Board of Trade returns for August are con- 
cerned, they are not unsatisfactory. There is, it is true, a 
decrease in the value of the imports which amounted to 
£56,011,530, against £59,695,312 in August last year, the 
decrease being £3,683,782, or 6.1 per cent. But, in the first 
place, there was one working day more in August last than 
in the corresponding month of this year; and, in the second 
place, prices of certain articles are higher now than they 











were then. On the other hand, the exports of British and 
Irish produce and manufactures amounted in value for the 
month to £44,110,729, against £43,778,721 in the correspond- 
ing month of last year, an increase of £332,008, or 0.7 per cent. 

The India Council offered for tender onWednesday 60 lacs 
and the applications amounted to nearly 52934 lacs at 
prices ranging from Is. 4 1-32d. to 1s. 4 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted 13 per cent of 
the amounts applied for. Next week 70 laes will be offered. 


Messrs. Pixley & Abell write as follows under date of 
Sept. 11: 


GOLD .—Arrivals this week amount to £876,000, of which £790,000 came from 
South Africa. India has taken £174,000 and the remainder has gone to satisfy 
German and other Continental requirements. At the Bank, £100,000 in sovereigns 
has been received from Argentina, while £720,000 has been withdrawn for Egypt and 
£30,000 for India. Next week £675,000 is expected from South Africa and £70,000 
from India. For the week: Arrivals—South Africa, £790,000; West Africa, £42,000; 
New Zealand, £25,000; South America, £19,000; total, £876,000. Shipments— 
Bombay, £201,000. For the month of August: Arrivals—Germany, £48,000 
France, £29,000; Egypt, £157,000; South America, £4,225,000: India, £183,000. 
Shipments—Russia, £120,000; Germany, £248,000: France, £996,000; Egypt, 
£450,000; South America, £133,000; India, £821,000; Turkey, £842,000. 

SILVER.—A few buying orders from the Indian Bazaars coming on a poorly sup- 
plied market have been sufficient to raise quotations to 27444. for spot and 27 15-16d 
for forward. These prices are 3-16d. and 4d. over those of last week. The China 
banks have been doing :ittle and have had practically no influence on the market. 
The last currency return trom India shows a decline of 1% crores in the holdings of 
rupees, which, with the 6 crores held in the gold standard reserve, now amount to 
23'4 crores. At the same date last year the holdings were 19% crores, but this 
amount included 2% crores in transit from this country to India. Stocks in London 
are now estimated at about £4,100,000. For the week: Arrivals—New York, 
£232,000; New Zealand, £7,000; total, £239,000. Shipments—Bombay, £20,000; 
Shanghai, £20,000; total, £40,000. For the month of August: Arrivals—Germany, 


£16,000; France, £11,000; Canada, £169,000. Shipments—Russia, £30,000; Ger- 
many, £273,000; France, £73,000. 


The quotations for bullion are reported as follows: 


GOLD. Sept. 11. Sept. 4. SILVER. Sept. 11. Sept. 4. 
London Standard. Ss. : aap London Standard d d. 
Bar gold, fine, oz__..-. 77 =«9 ¢ ae Bar silver, fine, 0z...27% 27 9-16 
** 2-mo. delivery, 0z27 15-16 27 11-16 
Cake silver, 0Z...... 29 15-16 29% 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London, 


as reported by cable, have been as follows the past week: 


London, 
Week ending Sept. 19. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
IE Og cin ommenon d. 27% 27 34 27 13-16 27 15-16 28 3-16 28% 
d Consols, 2'4 per cents.__.. 73% 73% 73 11-16 73 15-16 73 15-16 73 15-16 
P d ag go a EPS A 73 9-16 73 11-16 73 13-16 74 74 74 
Frenc entes (in Paris) fr. 89.90 89.4716 c8&9.20 89.55 89.50 89.05 
Amalgamated Copper Co... 80% Sl 81% 8114 80% 81 
Am. Smelt. & Refining ---- 71% 71% 71 71% 71% 71 
b Anaconda Mining Co__--- § 8} S RY% 8 8 
Atch. Topeka & Santa Fe... 99% 99 4 29% 98% 9814 98 % 
PORES Gas os eeebows 60 100 100'4 101 101 100% 
Baltimore & Ohio_.......-- 4 98% 984 on 98% 98l¢ 
ek as tie aie eo india 8 84 K4 8 S84 S4 
Canadian Pacific.........- 23 236% 237% 239% 239 238% 
Chesapeake & Ohio... ..-. 6134 634% 62% 62 61% 6114 
Chicago Great Western... 14 14 144% 14% 14 14 
Chicago Milw. & St. Paul..110% 110% 110% 110% 110% lll 
Denver & Rio Grande--.--.-.- 20% 21 20% 21 21% 21% 
PE cisdctenndende 35% 35% 35% 36 37 37 
FE ee ie hanes © diteee tatainiet 30% 31% 31% 30% 30% 31% 
eg oo rae 39% 3954 + «4032«40teigtiS 
econd preferred........ 3§ y ( L f 
Great Northern, preferred. _ 131% a7 lg 132% or 4 13114 yr 
Illinois Central...........-. 11344 11 114 il 114 113% 
Louisville & Nashville_-—-..-~- 141% 141% 141% 141 141 141 
Missouri Kansas & Texas... 24% 23% 2334 2 23% 23% 
I a oo 60 59% 59% 5914 59 59 
Missouri Pacifie.........-. 31 31% 31% 31% 3 30% 
Nat. RR. of Mex., Ist pref... 44 44 44 44 44 44 
Second preferred__...--- 15% 15% 15% 15% 15% 15% 
N. Y. Central & Hud. Riv. _101 101% 100% 99 14 99 le 100 
N. Y. Ontario & Western... 30% 3114 3134 31% 3034 31 
Norfolk & Western......-.- 109 109 3¢ 109% 109 k 109 be = 4 
I a ae 88 £9 RY 89 SE 
Northern Pacific........-- 118% 117% 11745 118 1173 117% 
a Pennsylvania__.......-.-.- 58 14 58 3% 58% 58% 58% 5S\% 
a Reading Company.-.--_-.-- es a 4 - \ 87 c? ‘3 : S 4 
a First preferred _-_-.-.---- 3% sy % aiale 3% “4 
a Second preferred... --.-- 4 . i My: 4 hi . : +7 
OE MGC i ea cancdcon 8% , 4 i439 
Southern Pacific........-.-- 97 }4 97% 97 96 34 96% 96% 
Southern Railway..-...-.-.-- 25% 25% 26% 26 25% 25 34 
i cn owe dind 82% 82% 82% 82% 82% 82: 
Wie PRGRIC. ... cccosscans 163 %% = 54 o % von - + = Lv 
PE Sy ccéhanb bia onaw 88 8 4 
U.S. Steel Corporation - - -- - 66 34 6734 67 6654 66 4 66% 
PPORITOG 2 2.2 < ccc cecccces 112% #113 112% 112% 112% :+#&;112% 
se in ae eae 434 4% 4% 4% 4% 434 
NF 3, os ai mbiain ws 13! 13 13 13 i3 13 
De C8. Uc néewehnee 53 54% 55 55 Ye 54 54 





a Price per share. 0 &£ sterling. 


flat prices. 


c Ex-dividend. d Quotations here given are 
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Breadstuffs Figures brought from page 827.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 












































Recetpts a—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbis.1961bs. bush. 60 lbs .\bush. 56 Ibs.'bush. 32 lbs .'bush.48lbs.'bu.56 Ids. 

Chicago - . -- 217,000; 1,309,000; 4,162,000) 3,176,000 360,000 74, 
Milwaukee-. 72,000 279,000 348,000 632,000 286,000 99,000 
GR Cae ee 4,296 ,000 23,000 465,000; 1,133,000) 148,000 
Minneapolis.| ------ 2,867,000 63,000 920,000; 1,201,000; 272,000 
oe. oe. qinweaie 60,000 46,000 6 INR I ke ,000 
Detroit... 7,000 44,000 37,000 8 ER aS Re ts, a 
Cleveland -. 17,000 36,000 104,000 ee 1,000 
St. Louis... 78,000 456, 341,000 559,000 26,000 19,000 
Peoria ..--- 32,000 11,000 298,000 258,000 55,000 19,000 
Kansas City.| ------ 316,000 327,000 RSA RES 
maha piteiemn,. <bean ,000 ’ 328,000 ae roe CE eee er 
Tot. wk. ‘13 423,000; 10,240,000; 6,170,000} 6,937,000) 3,061,000; 633,000 
Same wk. '12 $48,255! 11,671,373) 4,897,015) 3,940,111) 2,075,882) 780,348 
Same wk. 11 319,287} 6,829,742) 3,643,388) 3,605,726) 3,228,370! 288,694 

Since Aug. 1 

et 2,696,000; 65,769,000; 24,343,000; 46,840,000) 9,995,000'2.808,000 
en wich sa 2,133,255; 61,184,775) 21,610,823) 36,886,056; 7,107,710|2,690,791 
TE es ais 2,201,941! 42,157,427' 23,987,011' 29,414,890 10,195,918'1,518,491 


SHPT. 20 1913.] 


a 
—_—_—— 


THE CHRONICLE 


4781 








Total recei 


the week ended Sept. 13 1913 follow: 


Wheat, 
bush. 
365,000 
199,000 


Corn, 


Barley, 


94,000 


ipts of flour and grain at the seaboard ports for | 


Rye, 


40,000 





Total week 1913. 442,000 
Since Jan. 1 1913.15,392,000 
Total week 1912. 


952,000 101,000 90,000 
40,293,000 15671000 2404,000 


068, 394 


35 ,837 


24 436 


359,099 3,743,37 354,043 3, 
Since Jan. 1 1912.11 930, 985 86,117,254 26,896,071 39,095,242 3256,996 338,234 
* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 13 are shown in the annexed statement: 


Flour, 


Bosto 
Philadelphia sas i 


New Orleans - . .-. 
Newport News... 


bbls. 


Rye, 


Barley, 


bush. 





Total week....3,445,926 22,056 

Week 1912 3,555,263 38,001 

The destination of these 
July 1 1913 is as below: 
Flour 

Week 


Exporis for week and Sept.13. 
since July 1 to— bbis. 


Since 
July 1 


bbis. 


260,501 24 
155,273 1,194,112 


exports for the week and since 


Week 
1913. Sept. 13. 
bush. 


3,862 


W heat————_ 





Since 


July 1 
1913. 
bush. 


United Kingdom.-..137,554 1,025,754 1,686,277 21,792,605 


Continent ......... 82 427 
Sou. & Cent. Amer. 11,413 
West Indies 25,301 
Brit. Nor. Am. Cols. 3,745 
Other Countries. ..- 61 


234,011 
350,962 
18,042 
26,888 


,000 


2,1 


72 


548,050 1,755,477 27,417,676 
234,558 
16,984 


—Corn———_ 


Since 


151, 270 
438,348 
265,731 
508,080 
621 
4,911 





260,501 2,203,707 3,445,926 49,481,823 
155,273 1,701,051 2,555,262 24,997,328 


22,056 
38,001 


1,368,961 
671,088 


The world’s shipments of wheat and corn for the week 
ending Sept. 13 1913 and since July 1 1913 and 1912 are shown 


in the following: 





Wheat. 


Corn. 





1913. 


1912. 


1913. 


1912. 





Week 
Sept. 13. 


Since 
July 1. 


Since 
July 1. 


Week 
Sept. 13. 


| Since 
July 1. 


Since 
July 1. 





Bushels. 
4,824,000 
5 


Bushels. 
North Amer. 
Russia 
Danube... - 
Argentina... 
Austr 


Oth. countr’s| 192, 000) 1 330, 000 





Bushels. 
37,088,000 
24,711,000 
14,776,000 
18,818,000 

5,816,000)” 


1,846,000 





442, 600 
153,000 


Bushels. 




















Total____' 13328000! 128,696,000 


124,887,000 


6,698,000 77,987,000 76,312,000 





The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





Wheat. 


Corn. 





Untted 
Kingdom. 


| 


\ cui 


United 
Kingdom. | | Continent. 


Total. 





| 
| 
ed. | | Bushels. | Bushels. 
Sept. 
Sept. 
Sept. 


Sept. 


| Total. 
| 


Byshels. 
13 1913. 13,352,000 22,848,000 36,200,000 
6 1913. 15, 208, 000 20,864, 000/36 ,072,000 
14 1912. 16,432,000 21,784,000/38,216,000 
16 1911_ 16,384,000'16 ‘472. 000) 32.856, 000 





Bushels. 
13,252,000 20,587,000 
12,954,000 21 582,000) 
“y 217,000 24,548,000) 34,765,000 

1.921 ,000 3,579, 000) 5,500,000 


Bushels. 





Bushels. 
33,839 ,000 
34,536,000 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 





Name of Company. 


Per 


Cent. 


When 
Payable. 


Books 


Closed. 


Days Inclusive. 





Railroads (Steam). 
Ashland Coal & Iron Ry. (quar.)...--.- 
Been Cree, CU. GRE Jeccdids oacccede 
Boston & Albany (quar.) 
Boston Revere Beach & Lynn (quar.)-_-_-.- 
Brazti Ry., pref. (quar.) 
Canadian Pacific, common (qu.) (No. 69) 
Preferred 
Chesapeake & Ohio (quar.)_........... 
Chicago Burlington & Quincy (quar.)-_--- 
Chicago & North Western, com. (quar.)- 
Preferred (quar.) 
Chicago Rock Island & ynee (quar.)-_-. 
Colorado & Southern, com. & pref 
Delaware & Hudson Co. Sabb Diialetihitetien ai 
Fitchburg, pref. (quar.) 
Great Northern (quar .)........---...-.- 
Hocking Valley (quar.) 
Interborough Rapid Transti (quar.).....- 
Jobiet & Chicago (quar.)...............- 
Kansas Ctiy Southern, pref. (quar.)..._ .- 
Lackawanna RR. of N. J. (quar.).__._- 
Maine Central Caner. 4 


Newark & Bloomfield 

N. Y. Central & Hudson River (quar.)_. 
New York & Harlem, com. and pref___. 
N. Y. Lackawanna & Western (quar.)_-. 
N. Y. N. H. & Hartford (quar.)._..__.. 
Norfolk Southern (quar.) (No. 12) 
Norfolk & Western adj. pref. (quar.)____ 


il 




















> 


Sept. 25 





hel 
.19 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Aug. 31 
Aug. 31 


to 
to 


Sept. 21 to 


to 
Oct. 18 to 


Sept.19 to 


Holders of rec. 





Holders of rec. 


20a 
23a 
30a 
15a 
0 


Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Oct. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec, 
Holders of rec. 


Holders of rec. 
liAug. 31 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


. 15a 
Holders of rec. hens. 9a 


Holders of rec. Sept. 15a 
Holders of rec. Oct. 3la 





Name of Company. 


—=s 


Books Closed. 
Days Inclusive. 





Railroads (Steam) Concluded. 
orthern RR. of N. H. (quar ) 

Philadelphia & Trenton (qua 

Pittsb. Bessemer & Lake Erie, com.... 

Reading Company, com 

Second preferred (quar.) 

St. Louis Rocky Mt. & P.,pf.(qu.) (No.5) 
St. Louis & San Francisco— 

K. C. Ft. 8S. & M., pf.stk.tr.ctfs.(qu.) 
St. Louis Southwestern, pref. (quar.)_... 
Southern Pacific Co. (quar.) (No. 28)... 
Southern Railway, preferred 
Southern Ry., M. & O. — tr. ctis.... 

Goldfield, 


Union Pacific, common (quar.)......... 
Preferred 

United N. J. RR. & Canal, guar. (quar.)-_- 

Warren 

West Jersey & Seashore 

Wisconsin Central, preferred 

Street and Electric Railways. 

Asheville Power & Lt., pf. (qu.) (No. 6)-- 

Augusta-Aiken Ry. é& El. Corp., pf.(qu.) 

Aurora Elgin & Chicago RR., com. (quar .). 
PYRITE GE Ditowbdencectsncanaee 

Bangor Ry. & Electric, pref. (qu.) (No. 8)- 

Brazilian Trac., Lt. & Pow., Ltd. (qu.)- 

Brooklyn Rapid Transit (quar. OE 

California Ry. & Pow., prior pref. (quar.) 

Capital Traction, Wash., D. C. (quar.)-_- 

Carolina Power & Lt., pref. (qu.) (No. 18) 

Chicago City Ry. (q uar. ) 

Cincinnati Street Ry. (quar.)......-.-.-- 

Cleveland (quar.) 

Consol, Cittes Lt., Pow. & Trac. (quar.)-_- 

Dallas Electric Corp., Ist pref. (No. 9)-_- 
Second preferred (No. 12) 

Duluthb-Superior Tr., com.&pf. (quar.)-.- 

Germantown Pass. Ry., Phila. (quar.)...-- 

Hatifaz Electric Tramway, Lid. (quar.).-.- 

Houghton County Trac., com. (No. 9) 
Preferred (No. 11) 

Lake Shore Elec. Ry., 1st pref. (quar.)-- 

Louisville Traction, common (quar.) 
Preferred 

Manila Elec. RR. & Ltg. Corp. (quar.)--. 

Mohawk Valley Co. (quar.) 

New Orleans Ry. & Lt., pref. (quar.)-_-_-- 

New York State Rys., common (quar.) - - 
Preferred (quar.) 

Nor. Ohio Trac. & Lt., pref. (quar.)-_--- 

Omaha & Councii Bluffs Si. Ry., pf. (qu.) 

Philadelphia Co., com. (quar.) (No. 128) -- 
Cumulative preferred 

Philadelphia Traction 

Porto Rico Rys., Lid., common (quar.)_.-- 
Preferred (quar.) 

Public Service Corp. of N. J. (quar.) 

Republic Ry. & Lt., pref. (quar.) (No. 9)-_- 

Ridge Ave. Pass. Ry., Phila. (quar.)_...-- 

St. Jos. Ry., L., H &P., pf. (qu.) (No.44) | 

Second & Third Sts. Pass., Phila. (quar.) 

Terre Haute Ind. & East. Tr., pref. (quar.) | 

Toronto Ry. (quar.) 

Twin City R. T., age + eee et com.(qu. ; 
Preferred (quar.) 

United Light & Rys., common (quar. 4 
First preferred (quar. ) 
Second preferred (quar.) 

United Trac. & Elec., Providence (quar. )| 

Wash. Balt.@&Annap. El. RR., pref. (qu. | 

Washington Water Power, Spokane (gu.). 

West End Street Ry., Boston, common. . 

Banks. 

Chatham & Pheniz National (quar.)....--. 

Citizens’ Central National (quar.)......-.- 

Coal @ Irom Nat. (ewar.)....... cco 

Commerce, National Bank of (quar.)...-- 

Gotham National (quar.)_...........-.-- 

IS EE ee a nS a 

Hanover National (quar.)...........-.-.-- 

Irving National (quar.)..............-- 

Liberty Nattonal (quar.).............--- 

Market & Fulion National (quar.).....-.- 

Metropolitan (quar.)...........-.-.-.---- | 

Mount Morris (quar.) (No. 55) 

New Netheriand 

Seaboard National (quar.)_._........--- 

Trust Companies. 

Bankers (quar .) 

BPG Se ed oie oe icc eco 

Central (quar .) 

Columbia-K nickerbocker (quar.).......-- 

Commercial of New Jersey (quar.)......-- 

BI ID ae 

pm onl NE Pare uk ida nudtivuebiiee< 

tra 














Lawyers’ Title Ins. & Tr. (qu.) (No. 60)- 

Mechanics’ of N. J. (quar.) 
Extra 

Metropolitan (quar.) (No. 67) 

Mutual Alliance (quar.). 

Mutual of Westchester County (quar.)_-..-- 

New York (quar.) 

Ttile Guarantee & Trust (quar.)......--.-- 

Union (quar.) 

Washington (quar.) 

Miscellaneous. 

Aeolian, Weber Piano & Pianola, pf.(qu.) 

Amer. Agric. Chem., com. (qu.) (N fo. 8)-.- 
Preferred (quar .) (No. 33) 

American Bank Note, pref. (quar.)-.-.--- 

American Beet Sugar, pf. (qu.) (No. 57) 

Amer. Brake Shoe & Fdy., com. (quar.) - 
en ee ccwcwce 

American Can, pref. (quar.).......--.-- 

Amer. Car & Fdry., com. (qu.) (No. 44) 
Preferred (quar.) (No. 58) 

American Cigar, pref. (quar.)....------ 

Amer. Coal Products, common (quar.) -- 
Ce ee ewesowe 

American Express 

Amer. Gas & Elec., com. (qu.) (No. 14)--- 
Preferred (quar.) (No. 27) 

Amer. Iron & Steel Mig., com.&pref.(qu.) 

Amer. La France Fire Eng., Inc., pref .(qu.) 

American Locomotive, pref. (quar. Pee as 

American Manufacturing (quar.) (No. 66) 

Amer. Pipe & Construction Co. (quar.) -- 

American Pneumatic Service, lst pref... 
Second preferred 

Amer. Public Utilities, common (quar.) - - 
es a. J addebaasnses 

American Radiator, common (quar.)-- -- 

Amer. Seeding Machine, common (quar.) - - 
ee ES ES ee Se 

Amer. Smelters Secur.,pf.A(qu.) (No. 35) 
Preferred B (quar.) (No. 34) 

American Snuff, common (quar.)-..-.-.-- 
Preferred ( quar.) 

American Steel Foundries (quar.)..-..--.- 























A 
em Om CO 
ee | RX 


Draet t BND Peet fed fed fet fet fet et 
KR RRA KRKK 


mb OO 
or 


$1.3114 
2 


Ne Ae Wr 
ROR KKK 


™ ho et ed 
a RRR RK 


bo bo 


bo bo ho 
wR OK 


Co m OO bo GO Orbs 





‘Oct. 
Oct. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 
Oct. 
Oct. 


Oct. 


Oct. 
Oct. 
Oct. 


Oct. 
Oct. 


Oct. 
Oct. 


Oct. 








t= CO 
pt pet eet et et et et et et bt et 


Sept. 
Sept. 


Sept. 
Sept. 


Sept. 


Sept. 
Sept. 


Sept. 
ae 


Holders of rec. 
Oct. 1 





Sept.21 to 


Sept.17 to 
Holders of rec. 





— 
occ 


Sept. 15 to 











Sept.17 to 
Sept.17 to 
Holders of 
Holders of 
Holders of 
Holders of 
Holders of 
Sept.17 to 

‘Holders of rec. 
Holders of rec. 





to 


1\Sept. ll to 


a tt te ee 


Sept.20 to 


Sept.18 to 


Sept.13 to 


Sept. 16 to 





1 
1 Sept. 21 


| to 
1 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


rec 
rec 
rec. 
rec 
rec 


Holders of rec. 


Holders of rec. 


1 Holders of rec. 
1| Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
‘Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
1' Holders of rec, 
1 ‘Holders of rec. 


ro 
Oct. 


Oct. 
Sept 


10° 


Holders of rec. Sept. 15 
Holders of rec. Oct. 
Holders of rec. Sept. 234 


Sept. 


30a 


Holders of rec. Sept. 8a 


. Holders of rec. Sept. 23a 
‘ re ‘Holders of rec. Sept. 15a 


1| Holders of rec, Sept. 15 
1 Holders of rec, Sept. 15 


1 Holders of rec. 


1/Sept. 10 to 


Oct. 
‘Sept. 30| Holders of rec. 


1|Holders of rec. 
1Sept.21 to 


1\/Sept.21 to 


1\| Holders of rec. 
Holders of rec. 


Sept.20 to 


Sept.21 to 


eel cell aol eee aol eee oe oe 





Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
30| Holders of rec. 
1\Sept.27 to 
30| Holders of rec. 
30 Holders of rec. 
30 Holders of re . 
1 Sept. 16° to 
1 Sept. 28 to 
1 Sept.28 to 
30 Sept. 20 to 
1/Sept. 26 to 
1 Holders of rec. 
30 Sept.21 to 
30, Holders of rec. 
1Sept.26 to 
1, Holders of rec. 





30, Holders of rec. 
15) Holders of rec. 

Holders of rec. 
1 Holders of rec. 
1| Holders of rec. 


_30|\Holders of ree. 
30 


Holders of rec. 
Holders of rec. 
Holders of rec. 
‘Holders of rec. 
Holders of rec. 
Sept.26 to 
Oct. 11 to 
Holders of rec. 
Sept.21 to 
Oct. 22 to 
Holders of rec. 
Holders of rec. 


1 
1 
1 
1 


_ 
cr 





fe cll ll coll coll coe oe 





Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Sept. 
Sept. 
Sept. 
Sept. 


Oct. 


Sept. 
Sept. 
Sept. 


Oct. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Oct. 


Aug. 
Oct. 


Nov. 


15 
14 
20a 
154 
1 


30 
25 
10 
1 
30 
20a 
30 
20 
30a 
30 
30 
30 
30a 


26a 
26a 
154 
17a 
20a 
20a 
184 
lla 
lle 
154 
30 
15 
30a 
1 


Sept.23 to Oct. 21 
Holders of rec. Sept. 15 
Holders of rec. Sept. 15 








782 
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Name. of. Company. 




















Canadian Westing 
Case (J. 1.) Thrests, Mach 
Celluloid Com 


Chic. June. Rydid ss basealyecn (qu.) 


nie ie wet (quar .). 


(O 


(quar.) ibiialishee asieleieh aw « 
ae Co. 
Preferred 


Com 


Steel Corp. ‘pa “com. (qu.)(No. 10) 
: , Common (quar.) 


» 


Pal nan 1)deNemowe Powd., pt.(qu) 
duPont Internat. Powder, pref: (au uar.) | 





Eastern Light & Fuel ( 
Kodak 


Preferred ( N 26 
Genera Gas ie be 


Sey 


letieeteeee eee he ee ee ee et 


Homestake Mining (monthiy): 
Indep. 5 & 10 Cent 
Lighting -. 





MacAndrews & Forbes, common (quar.) - - 


Preferred (quar.). .-_ _ . 


Mackay Companies, com comm, (ai) (No. 33) 


Preferred (quar.) (No, 39 


M ortgage-Bond (quar.). 


National Biscuit, com. (quar.) (No. 61). 

National Carbon, common (quar.) 

Nat. Enam. & Stpg., pref. (quar). ______ 

Nat. Gas, Elec. Ii. & Pow, com. (quar.) __- 
Pg ES ae eee 

National 


Lead, Common (qua 


r.) 

National Licorice, pref. hee “tNo. 45) __! 
National Seay ey oe = ogy é 
National Surety (uar.).... =... iit 





Miscellaneous (Continued). 
Sugar Refg., 9" = 





Holders of rec. . Sept. 
Holders of rec. Sept. 


Holders of rec. Sept. 
\Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 











KKKKKKKKRK 





> Pmt pet fet prt pet pat pt OD et fet 


Sep 
1 26\Sept. 1 . 
1| Holders of rec. Sept. 
1| Holders of rec. Sept. 


Sept.10 to Sept. 
Holders of rec. Sept. 


Holders of ree. Sept. 
‘Holders of rec. Sept. 
‘Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
\Holders of rec. Sept. 
Holders of ree. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
‘Holders of rec. Sept. 


(quar .) 
dy&Co.,Inc.,pt. (qu.) (No.3) 
Sehuadoas O:) Gas:4 Fuel, ) 
Columbus (O:) L., Hi & P., com. (qu.)-_- 


SS ora 


_ 





. . 
et 
ft IU et bet ret et et 





KRRKK 


| Holders of rec. Sept. 
‘ 1|Holders of rec. Sept. 
. 25\Oct. 16 to 
1\ Holders of rec. Sent. 


Holders of rec. = 
'Holders of rec. Sept 
‘Holders of rec. Sept. 
‘Holders of rec. Sept. 
Oct. 26 to Nov. 
Holders of rec. Sept. 
Holders of rec. Aug. 
Holders of rec. Aug 

Holders of rec. Sept. 





KERR 









OUND IND et et et et Pat eet tet pet et 


Ww 


09 68 _ 
ant Peat emt fen et det aed ent Pmt Pret Ou fad feet GD tet bent tt et fd et 


coin. (qu)(No. 18) 








wae) ina -43) 


SRRRRK KKKRK 


‘Stores, 2. (eu) ) Wo, o 3) 


ee ee hel el ol ae 


oo. = pt DO 


or abusers x 


cS. 


‘Holders of rec. Oct. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
‘Holders of ree. Oct. 
'Holders of rec. Sept. 
2 of rec. Sept. 
Oct. 


on 


650 Scotia Gold Mg. Co 
360 Colo. Cen. 


BEES 


Holders of rec. Sept. 


KK RK 


Holders of rec. Sept. 
Holders of rec. Sept. 
> orgy of rec. Sept 


‘Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holder? of rec. Sept 1: 
Holders of ree. Sept. 1: 
{Holders of rec. Sept: 
Holders of rec. Sept. 
3| Holders of rec. Ort. 

: a Holders of rec. Sept. 
1|Holders of rec. Sept. 
0; Holders of rec. Sept. 
Holders of rec. Sept. 
1/Holders of rec, Sent. 
1} ‘Holders of rec. Sept. 


KKKKKKRK 
_— 


"-- e- - e e e— — = = 


Manhattan Shirt, preferred (quar.) 
Manning, Marwell «®@ Moore, Ine. (quar.). 
Massachusetts Gas Cos., common (quar.) - 

Massachusetts Lighting Cos. (gu.) (NO. 40) 
May Dept. Stores; pref. (quar.)________ 
ee Linotype gaa 





a 


—_ 
-_. 


BND et tt et et pet et ND et ND et et CO BS BD et BD 


lie i 


1| Holders of ree. Sept. 
Holders of ree. aq 


RFE FKREKSE RK 





eee ee ee) 





— 


oN 





pt. 30'Holders of rec. Sept. 
+ Haltom of rec. Sept. 


~— 
KARR 





~ 


























































¢ Pay in scrip. «On account of accum 
in London on oF before Sept. 17 will be in time to 
to transferee. b Declared 4%, payable. 


Name of Company, Cont, payable,| Daye Inclaste 
Mi (Conclu 
Nevada Co Conealiinved: Rise.) 37 Sept.30Sept.10 to ll 
New Eng Telep. atte Geen — 1 | tg ers of rec. . 174 
New ied erceage & Security (quar.)...| 3, ‘. = ers of rec. Sept. 
New York Transit............205-...- | ‘ if: ers of rec. Sept. 25 
Wisoara Fas Power (ei ) Ga, 889-222 1 Bot. 4 oe ot ane: Sept. 180 
. 38)... — ers of rec. . 
Ogtivie Flour Milis, 1a com: Jecoe] & Bet. LL ers of rec. Sent. is” 
EMME QU ackichesthstepharnmnebisiotaineringtints 1.25, t.20 Aug. 26 to Sept. 8 
sneer ihc indi tose inceitmniiaai a ah 75c. |Sept.20 Aug. 26° to Sept. & 
Qtp Mevasee, common (quar.)......... 1. ct. 15 Holders of rec. Sant’ 
EE. ED nineteen die seimaiina 1% |Oct. 15 Holders of rec. . 30 
Pettibone, Mulliken 4 Co., Int bref, Gu) 1K leg 1 Ort. ‘ae get if 
bone pref, u. ’ 7 Holders rec. 
Pettibone, Mulliken & Co., 2d pref. uy. 1% \Oct. 1 Holders of rec. Sept, lye 
Phelps, Dodge & Co., Inc. (quar. ) bemned 234 |Sept ay Tieeese GF Pac, Sent. 176 
bh. Plate te Glass, common (quar.) - is ain io oe Tr 
Procter pitsburgh Piste pref. (quar.)......-.-- P 2” lOet. 15! 21 to Oct. 8 
POG 4 SEER Dini ccabdesacsanes 1% |Sept. 20;Ho ders of rec. Sept. 194@ 
Quaker Oats, common (quar.)........-.- . 2% Oct. 15,8 of rec. Oct; la 
Preferred (quar + omen nate sip aines settee 1% |Nov. 29/Hol of rec, Nov. la 
Quincy Mining (uae Witt deiembweeowwss | $1 |Sept. 20| Holders of rec. Sept. 
Railway Steel-Spri , pref. (quar.).....- 1% Bees: 3 Sept. 7 to Sept. 21 
Ray Consolidated Copper Co. (quar.)-_- 37 Ke. t.30/8ept.10 to Sept. 11 
Remington Typewriter, common (quar.).| 1 Oct. 1/Holders of rec. Sept. 15 
First preferred (quar.)_...........-.- 1% jOct. 1/Holders of rec. Sept. 15 
Second preferred (quar.)...........-- ' 2 {Oct. 1) Holders of rec. Sept. 15 
Republic Iron & Steel pref. (qu.) (No.44);' 1% jOct. 1/Holders of ree. Sept. 15a 
Reynolds (R. 3.) Tobacco (quar.) be cages ' 86 (Oct. I)/Holders of rec. Sept. 20 
Royal Baking Po » common (quar.)....| 3 bept. 30/Holders of rec. Sept. 15a 
Royal Baking Powder, pref. (quar.)...-.- ' 1% Sept. 30| Holders of rec. Sept. 154 
Sears, Roebuck & Co., PY cctv (quar.)..... 1% jOct. 1)Holders of rec. Sept. 154 
Shawinigan Water & Power (quar.)...--- 14% jOct. 20) Holders of.rec. Oct. 7 
Sioss-Sheffield Steel & Iron, pref. (quar.)} 1% \Oct. 1})Holders of-rec. Sept. 17 
quurpeen Utilities, preferred (quar.)....{| 134 jOct. lfHolders of rec. Sept. 18 
th Penn Oi} (quar.)................ 3  jSept. 30/8ept.11 to ov: 2 
Seach PAU Mine Onccs. oom, (quar.)..} 1 Oct. 1/Holders of. rec. 13a 
i i imnwe an Det. 1)Holders of rec. P< Sr 
South West Penn Pipe Lines (quar.)....} 5 Dect. 1|Holders of rec. tt. 15 
Standard Oil of Kentucky._.........-.- 5 Oct. liSept.16 to Oct. 1 
Standard Oil of Ohio (quar.).........-- 3 Sept.30\Aug. 31 to Sept. 21 
I a Sa ait ncts a ot eens hci eet 2 Sept.30/Aug. 31 to Sept.21 
Subway Realty (quar.).............--.-- 1%: Oct. 1 rec. Sept. 184 
Sulzberger & Sons Co., pref. (quar.)_._- i Det. 1 . to Sept. 30 
Swift & Co. (quar.) (No. 108)_....____. 1 Oct. LE rec. Sept. 10 
Taylor-Wharton Iron & Steel, common._| 4 Oct. i1/Bept. to Sept. 30 
ae cn Iron & Steel, pref. (qu.)..|' 1% Nov. WOct. 16 to Oct: 31 
3 49 Cougs) RAS RE RS.. wheat 130 ee: Somer inane 06 res. Saws Bee 
om th Ge RR. gh SE Sept. ers of ree. Sept. 
Texas Co ompaiy ucts Corp., ier (qu.) (No. 3)| 1% C ot. iesblisers of ree: Benti ae 
Underwood Typewriter, com. (quar.)...| 1 Det. 1/Holders of rec. Sept. 20a 
Peaeerres ‘ GUUR?.)... ccccccscenscssss 1% (Oct. 1/)Holders of reo; Sept. 20a — 
Union Switch & eenaian ;com, m,&pt. (quar.) $i. Det. 10lfrohders.of ve Sept 30 
quar); $1. Jet. 10fHolders.of rec. : 
sited Fruit (quar) (No. 5 BY) “pay an 2 Det. 15}/Holders of rec. Sept. 274 
United Gas & Elec. Corp., pref........- 3 Uct. 1) Holders of rec. Sept. 15 
U Gas Im) rovement ( Tt noccace $1 Det. 15|Holders of rec. Sept. 30a 
United Shoe Machinery, (quar.)...| 60e,)0 4\Holders of rec. Sept. 16. 
Premered (GGRPl.).....<cccccceccccee 37%c.jOct. 4 soraess of rec, Sept. 16 
U. 8. Cast Iron Pipe & Fdy., pf. (quar.)..| 1 Oct. 15|Ho of'rec. Oct. 4a 
U.S. Pig. &TAthographing, 1st-pf. (qu.)..\|. 134 jOct.. 1jSept.21 to Oct. 1 
Second preferred (quar.)..........-... Dect. lSept.21 to Oct. 1 
U. 8. Printing of Ohio (quar.)_.......... 17-16 |jOct. 1\Sept.20 to Oct. 1 
U. 8. Steel Corp:, common (quar.)...... 1% (Sept. 29/Sept. 3 toe Sept. 10 
United Utilities, ‘pref. bao (No. 11)_.}' 1% jOct. TiBept.21 to Oct 
Utah Co. ( R BBlenccos ' 75e. .30\Sept.10 to Sept.1l 
Utilities Improvement, mihly.)..} 1-6 . l|Holders of rec. Sept. 15 
Preferred (monthly) ..........-..-...- Me . 1)Hol@ers:of rec. Sept. 15 
Vi Rp ye pe ngepe 3 . 31i{Holders of ree. Oct.. 1 
Van Dyck Estaie, pref. (guar.).......-..- Ss "Se Sa Ua eeaeage 
Electtie ( Dt J cpiedeanecunaneae ae. 30/Holders of rec. Sept. 23a 
Western Union ‘eles. (quar.) Ge. 178).| % . 15\Bept. 21 to Oct. 84 
; } Air Brake (quar.)......-- 2° 2 ae ‘of rec. Sept. 27 
Ties alae AF teal dscngemcn, I se Win > te tren nat : 2 +. 15) Holders of rec. Sept. 27 
Weyman Briton, common (quar )- een / 2% : Sa a a oe 
Preferred (quar.).............--..... ' Wen 1{Holders' of rec. Sept. 
Willys-Overland, p pref. aggro Svosecouueed + 136 We 1| Holders. of rec. Sept. 224 
Woolworth (F. W.) Co., - (auar.)..j: 1 Det. 1{Holders of rec. Sept. 10a 
Yukon Gold Go. (quar.)’ (No, ee : 4 elSept. 30/Bept. 13° ‘to. Sept. 17 
books not Clana, Sor. tite tax, @ 





es 


2%. Oct. 11913-an.2% lan. 1.1914, 











Auction Sales.—Among other securities the following, 


not usually dealt York % Stock, ine hee sold at 


auction in New ¥ n and P 


By Meaira, Adrian H, Mallar & Sons, Now York 


Shares. 
13. Hans. Rees’ Sons, Inc. -..---- Moo | 


18. Del. Lack. & W. Coal Co., $50, 


10 Leckawanna Bi. Co. of N . J. OOP&:Ii 8 


30 Farmers’ Loan & Trust Co., 
ES er eae" Brot 

50: Comas Clg Ma.Coiph (ett)... 

50 Comas Cig. Me Co. 420 cach ‘jot 


Me. Co. $ 
40 Mechanics’ Bk. ,Bklyn. ,$50 ea_ 150 


, $25 each. 
.&Charl. RR. Co. $25 ea_. god 
n Satety Heating ti vie 


Aires Nas!" aes ek “a 
taxes 





By Messrs. Francis. Henshaw & Co., Boston: 


cent, 

jot Bangs.” Bent Co: Reservoir Co. ist 
* [i dn tdtibpeheatehnesosed $17 lot 
‘sh. | Shares « ns sh. 


Shares $ per 
2 Na tional Shawmut Bank...... 220% 
. SB “Ye TSAR Saeieerese! « 108 





4 Hood Rubber Co., preferred... 112 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh. 
1 Ludlow Mig. Associates ex-div .238 4 
36 Milford Lt. & Pow. Co., pref. _107 


Shares. $ per 
555 er mg Bros. & Wakefield 


liad i i ee ee 


By. Messrs. Barnes & Lofland, Philadelphia: 


Siares. $ per sh. 
500 Banker Me. & Tunnel Co__$1 lot 
60 Avonmore Land & Impt.Co.$2 lot 

40 Superior Coal & Coke Co. __ $2 lot 

60 U. 8: Fire-proof Wood Co. _$1 lot 


20 Freeport Coal Co_.--__---- $5 lot 
85 Clamond Telephone Co-__-_-.$1 lot 
60 Phila. Typewriter Co-_-._-- $1 lot 


1 Phila. Home P. & Inv. Co__$3 lot 

230 Y. Doodle Oil Co., Ariz... _$1 lot 
1 Pa. Académy Fine Arts._.. 20 
10 Corn Exch. Nat. Bank... ..290 
6 Ist Nat. Bank, Conshoh’n_ 155 
15 Commonwealth T.1.&T.Co.236 

40 Manayunk Trust Co., $25ea 594 
7 Real Est. Trust Co., pref.. 96 

1 Tioga Trust Co.,, $50 par.. 52% 
2 West End Trust ‘eo... 200 


Shares. $ per 

15 Ins. Co, of N. A., $10 each. grt 
4 2d&3d Bts ies Ry .ex-div .24114 
11 Amer. Pipe & Construc. Co. 50-55 

110: New Century Ol Co____._. $3 lot 

100 Greenwater Death Valley 


Per cent. 
$i, 000 Wilm. & Nor. RR. gen. 
5s, 1932 104 
All. property covered by mortgage 
by Consol. Telephone Companies 
of Pa. to Equitable Trust Co., 
trustee, subject to exieting Liens 
amounting to $956,000 





By. Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. 
5 Amer. Pipe & Construc. Co.... 55 
25 People’s Nat. Fire Ins., $25 each, 
x 16-16 4 





Bonds. mt. 
$25, roe eg peal ty 48 1 1930. .___- 
ESET 1008 


"500 Pla. Cy Wat Oa’ is. 1038 br 
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National Banks.—The following information regarding DETAILED RETURNS OF TRUST COMPANIES. 
national banks is from the office of the Comptroller of the ™ ) * 
Currency, Treasury Department: ‘ | eS 1 pepite ORE: pete | “etitee. 

APPLIGATION TO GONVERT. APP E 00s omttted. Banks. | Ave 


VED. . Average. 
The Warren State Bank, Bowling Green, a to ‘The Warren National 
Bank of Bowling Green’’. Capital $100, ‘ 


OHARTERS ISSUED TO NATIONAL BANKS. 
er 4 to September 


10,440—The First. National Bank of Minotola, N. J. Capital, $25,000. 
; Imer D. Pane, President; Chalmers, C er. 
10 441—The First Ngelonel Bank of pegs Ale. Capitai, $30,000. W.H. 


7 . ent; E. M. ey C er. 
10 ,442—T armers’ National Bank of ay ro, Okla. Capital, $25,000. 
..O. Potter, President; J. D. Cusénbary, ; _ 1.2. 
10,443—The First National Bank of Baker, Mont. Capital, ‘$25,000. | Colum-Knicker 
. R. Pearce, President; L. E. Baker, Cashier. cg tab 
VOLUNTARY LIQUIDATION. re Sal 


6: eis C TET a an ce Paaiti Nation rhek’ one oe 
. onsolida w e c National Bank of Tacoma, ga 21,681,0 ‘14. ; 
has changed its title to ‘“‘The National Bank of Tacoma’’. ard, Cy si 11986" setae Cine aa ass 
Liquidating agent, E. T. Wilson, Tacoma, Wash. Os he 


CHANGE OF CORPORATE TITLE. Totals,A verage 95,669,7 580,023,0 58,910,0 6,340,0 55,101,0 430,375,0)15.1+ 11.3 


8,230—The Lidgerwood National Bank, Lidgerwood, N. Dak., to “The | Actual figures [Sent 13 581,959,0 59,427,0| 6,257,0 55,743°0 438,626,0'15.1411.3 
Farmers’ Natiénal Bank of Lidgerwood.”’ | | | 


a The capital of the trust companies 1s as follows: Brooklyn, $1,500,000; Bankers’, 
Canadian Bank Clearings.—The clearings for the week $10,000,000: United States Mortgage & Trust, $2 000.000: Astor, $1,250,000; Title 
; | : eo, . . . Guarantee & Trust, ,000,000; Guaranty, “$10,000,000; Fidelity, $1,000,000; 
bee ding Se S. 1d.at Canadian CHO8, “IR (OO n with the Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2/000,000; 
same week ‘of 1912, shows a decrease in ‘the aggregate of | people's, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
2.8%. 000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
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Week ending Sept. 13. 
Dec. ending | Capital. | Surplus. Loans. Specte. Legat withcH. Net 





Cleartngs at— 





1912. 


Sept. 13. Tenders.| Banks. 

$ $ ‘ . : : — 

§6:847,893 ‘42, ‘Averages! '$ $ | $ | 38 4 

56,847 — OTe: Banks. ___ 133°650,0209,880,0 1,373,184,0 272,110,0| 72,376;0 ; 
‘Trust C68_| -46,250,0, -95;669,7| “580,023,0, 58,910,0, “6,340, 55,101,0 '430,375,0 

Total... 179°900,0 305,550;5'1,953,207,0 331,020,0| 78,716;0 "65, 101;0 1,792,707,0 


Actual. | 
1,371,762,0.271,481,0| 73,7770 | 1,361;869,0 
581,959,0) 69,427, 6,257,0 "65,743,0 ~433,626,0 


1,953,721,0,330,908;0| 80,034,0 55,743,0 1,795,495,0 









































The State Banking Department also furnishes weekly 
3 | returns of the State banks and ‘trust companiés under, its 


iveleds| -2550 charge. "Thése returns cover all the itistitutions of this class 
wd + } in the whole State, but the figures are compiled so as to 








Not in tot distinguish between the results for New York City (Greater 
vet sc New York) and those for the rest of ‘the State, ‘as ‘per ‘the 
1171,847)877| —2.8 133,503,511|118,166,738 following: 
Statement of New York City Clearing-Houge Baiiks | For definitidiis and Tules ‘under “which ‘the “vars “itelis 
and Trust ‘Co: ies.—The -detailed statement below /‘atemadeup,'sée “Chronicle”, V.'86, p. 316. 
shows the condition of the Néw York City Clearing-Hou SS PO on eg 
members for the week ending Sept. 13. ‘The figures for the __ STATE BANKS AND TRUST COMPANIES. 
separate barks are ‘the sverages ‘of ‘the daily results. 3 
the case of the ‘totals, ‘actual figures at the ‘end of ‘the ‘weék 
are also given: 

_ ary mae f — poe oe a 8 oe oe 
made up, see “CE ,’ V. 85, p. , in case of the . 
banks, and V. 92, p. 1607, in the case of the trust companies. aeiiait ” eo” : 

DETAILED RETURNS OF BANKS. Surplus as of June 4 38,503,000) 164,444,200 
¢ omit tbo clphers (00) in all cases. Loans and investments..| 297,383,300)1,051,731,000| ‘12 
were! | ——- Change from last week . + 123,300) +2,760,200 


—— $2,007) nee 
3) ‘9.963 6a 


05500 Rasiobe to 


























‘Banks. 
00s omitted. * 
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89,299,000 vidal 23,9383, 
Change from last week.|; —1,223,600; +1,100, —2U0, 


P.'C. reséPve to dépostts.| 27.0% 16.6%, 20.2%, 
‘Percentage last week . 27.3% 16.6% 20.4% 
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+ Increase over last week. — Decrease from last week. 


Note.—*‘Surplus”’ includes all undivided profits. ‘Reserve on deposits” incluces 
for both trust companies and State banks, not only cash fiems but amounts due 
from reserve agents. ‘Trust companies In New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the yr or City 
of New York owned by the bank or held in trust for it by any public de t. 
The State banks are likewise required to keep a reserve varying according to loca- 
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deposits not payable within thirty days, represented by certificates (accord 

to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
elusive of an amount equal to the market value (not. exceeding par) of ds or 
obligations of the State or City of New York owned by the company or held In trust 
for it by any public department. 
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Reserve Required for Trust Compantes Total Of Toa =O 
and State Banks. Reserve which Reserve . eh 
Location— Requtred, tn Cash. Requtred. tn ° 
Manhattan Borough. -.--.... i odin a eeiiitne 15%, 15% 25. 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 10 
Other Boroughs (without branches in Manhattan) 15% 10% ~— .1T4% 
Brooklyn Borough, with branches In Manhattan _15'% 15% '% 20 
Other Boroughs, with branches in Manhattan...15% 15% | 15% 
Cities of the first and second class 10% 5% 
Cities of the third class and villages 3% “ csatee 
Eisewhere in State been 6% 
| 


350, | elt E gt: 

1,346,0) 181,0 5,988,0 The Banking Department also undertakes to present sepa- 

_ ———— ‘ & ge ‘ . be aie 

Totals, Avge.. 133,650,0 209,880,8 1373,184,0 272,110,0 72,376,0 1362,332,0 25.2 | rate figures indicating the totals for the State Banks ‘and 

Actual figures Sept. 18; 1371,762,0 271,481;0 78/777,0 1361,869,0 25.3 | trust companies in Greater New York not in the Clearing 
! ; | , 


paramere teeter PRT eo ERT aS House. These figures are shown in the ‘table ‘below, as are 
“rcutat -—On the basis o averages, ono tiona inks in > earing 7 : ‘~~ - ‘* 
Meuse amotmited to'$45,156,000, and actofuirig to actual figures Was $45,324,000, also the results (both actual and averagé) for the Clearing- 
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House banks and trust companies. In addition, we have | 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Clear -House | Clear .-House |State Banks and Total of all 
Week ended Sept. 13— | \Zembers. Members. (|Trust Cos. Not Banks &Trust 
ActualFigures Average. |\in C.-H. Aver.Cos. Average. 
$ $ $ $ 
National banks 
Capital; Aug. 9 and{| 179,900,000} 179,900,000} 27,550,000, 207,450,000 
State banks 
Surplus June 4... .. 305,550,500) 305,550,500 75,596,100 381,146,600 
Loans and investments. _|1,953,721,000 1,953,207,000 551,463,800 2,504,670,800 
Change from last week) —363,000) —14,958,000) +4,403,200 —10,554,800 

isc bn aj es then athens 1,795,495,000|1,792,707,000| @555,751,800 2,348,458 ,800 
Change from last week} —994,000) —22,178,000 + 4,824,700; —17,353,300 
DPOB as wines concndcnn 330,908,000} 331,020,000! 63,487,800 394,507,800 
Change from last week —539,000| —4,506,000 + 141,200 —4,364,800 
Legal-tenders.._._____- 80,034,000 78,716,000 07,956,400 86,672,400 
Change from last week + 900,000 — 227,000 + 168,900 —58,100 
Banks: cash in vault....| 345,258,000! 344,486,000 12,597,400 357,083,400 
Ratio to deposits... . 25.35% 25.28% 13.98% oo 
Trust cos.; cash in vault-| 65,684,000! 65,250,000} 58,846,800 124,096,800 
Ager’te money holdings..| 410,942,000] 409,736,000} 71,444,200 481,180,200 
Change from last week + 361,000 ,»733,000 +310,100 4,422,900 

Money on deposit with | 
other bks. & trust cos. 55,743,000 55,101,000 17,428,800 72,529,800 
Change from last week) —2,019,000' 3,936,000 + 224,900 —3,711,100 
Total reserve._._..- 466,685,000; 464,837,000 88,873,000 553,710,000 
Change from last week} —1,658,000| —8,669,000 + 535,000 —8,134,000 

Surplus CASH reserve— | 
Banks (above 25%)-.- 4,790,750 ER .sesccsansel  seaccoeesite 
Trust cos. (above 15%) 640,100 eo unin be esl 
is: tints ehachciiectiines 5,430,850 Dt: Sep eetetel  mesenoaod 
Change from last week + 799,500 + 573,400 Si elt ee Eg islien mies 

% of cash reserves of trus't cos— | 
Cash in vault......-.. 15.14% 15.16% 16.59% | wee eeennee 
Cash on dep. with bks. 11.39% 11.34% Sa: .. gab ceecmelll 
Piitkadcobmanon 26.53% 26.50% 18.06% Seite 





+ Increase over last week. -— Decrease from last week. 3 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other bank and trust companies in New York City’’; with this item included, 
deposits amounted to $616,292,300, a decrease of $6,000,200 from last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’”’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ctphers (00) in all these figures. 


























Loans and TotMon'y | EntireRes 

Week Ended— | Investments | Depostis. Specte. Legals. | Holdings. | onDepostt 
$ $ $ $ $ $ 

July 12.... | 2,479,309,2 | 2,346,069,6 | 406,995,5| 91,587,0/| 498,582,5 | 587,026,9 
July 19.... | 2,479,832,8 | 2,345,903,3 | 407,142,5| 92,313,5 | 499,456,0 | 584,407,2 
July 26.... | 2,472,979,9 | 2,342,690,7 | 411,286,8| 92,870,8 | 504,157,6 | 592,979,2 
Aug. 2.... | 2,464,351,2 | 2,331,766,7 | 416,512,8| 88,489,6 | 505,002,4 | 594,713,6 
Avg. 9..../|2,462,176,6 | 2,325,334,5 | 413,640,9| 8&7,096,4 | 500,737,3 | 582,409,5 
Aug. 16..-..- | 2,469,038,7 | 2,330,546,9 | 413,214,3| 87,161,7| 500,376,0| 581,848.4 
Aug. 23.... | 2,469,329,3 | 2,333,371,3 | 412,417,1| 88,050,5 | 500,467,6 | 582,826,1 
Aug. 30... | 2,492,013,6 | 2,348,392,4 | 405,919,4| 88,048,2 | 493,967,6 | 579,187,1 
Sept. 6... | 2,515,225,6 | 2,365,812,1 | 398,872,6| 86,730,5 | 485,603,1 | 561,844,0 
Sept. 13..-.. | 2,504,670,8 | 2,348,458,8 | 394,507,8| 86,672,4 | 481,180,2 | 553,710,0 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Sept. 13, based on average daily 
results: 


We omit two ciphers (00) tn all these figures. 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) tn all these figures. 
































| Captial 
Banks. and Loans. Specte. | Legals.| Depostis. Circu- | Cleartngs. 
Surplus a lation. 
Boston. x x $ $ g $ $ 
July 26.| 60,735,4| 223,617,0| 29,813,0|4,093,0| 263,246,0| 9,566,0/| 134,189,6 
Aug. 2.| 60,735,4/| 222,963,0 | 27,763,0|3,709,0| 259,772,0| 9,558,0| 137,742,@ 
Aug. 9.| 60,735,4/ 222,551,0 .950,0/ 3,625,0| 258,517,0|} 9,351,0) 128,268,2 
Aug. 16./| 60,735,4| 223,121,0/ 26,321,0/| 4,054,0| 263,016.0| 9,387,0/ 136,780,4 
Aug. 23.| 60,735,4/ 225,771,0 | 26,928,0 | 3,986.0; 262,985,0| 9,449,0| 130,225,9 
Aug. 30.| 60,735,4 | 226,250,0 | 27,530,0 | 3,877,0| 260,435,0| 9,623,0/ 111,521,7 
Sept. 6.| 60,735,0/| 228,581,0/| 26,130,0 | 3,863,0| 264,020, 9,756,0 | 118,804,1 
“—. 13. | 60,735,0 | 233,075,0 | 26,747,0 | 3,806,0| 267,653,0| 9,971,0/ 138,350,1 
la. 

July 26. | 103,684,3 | 371,501,0 89 ,664,0 *407,151,0/ 11,269,0 | 140,390,6 
Aug. 2. /| 103,684,3 | 372,970,0 90,313,0 *409 ,904,0/ 11,305,0 | 161,528,9 
Aug. 9. /| 103,684,3/| 374,391,0 88,027,0 *404,378,0)| 11,303,0/ 143,647,1 
Aug. 16. | 103,684,3 | 372,752,0 90,470,0 *407 ,637,0| 11,324,0/| 138,338,2 
Aug. 23. | 103,684,3 | 370,140,0 92,851,0 *408,247,0;| 11,322,0/| 147,564,0 
Aug. 30. | 103,684,3 | 372,246,0 93,828,0 *413,818,0/ 11,325,0 | 140,626,8 
Sept. 6. | 103,684,3 | 375,194,0 93,178,0 *418,260,0| 11,304,0| 147,954,9 
Sept. 13. | 103,684,3 | 378,455,0 92,083,0 *417,746,0)| 11,320,0 | 142,125,9 

a Includes Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $1,386,000 on September 13, against $1,449,008 
on September 6. 

* ‘“‘Deposits’’ now include the item ‘‘Exchanges for Clearing House,’’ which were 
reported on September 13 as $13,020,000. 


Imports and Exports for the Week.——The following are 
the imports at New York for the week ending Sept. 13; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORE. 























For Week 1913. 1912. 1911. 1910. 
EG i Se $3,483,164] $3,335,201] $3,055,415 $3,357,539 
General Merchandise... ..__- 12'808'947| 12°317.261| 14,857,270 12.579,364 
DONS EI Be Ie $16,292,111| $15,652,462) $17,912,685 $15,936,903 
Since January 1. 
ge i $108,431,772'$105,157,894| $99,814,534 $112,964,926 
General Merchandise...... 586,805,436) 606 ,322,920, 515,173,142 548,021,953 
Total 37 weeks......_-.- $695,237,208 $711,480,814 $614,987,676 $660,986,879 
! 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 13 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1913. 1912. 1911. 1910. 
POP WO WOE nnd dconcescse $15,393,386) $16,643,824) $16,823,768) $14,182,125 
Previously reported... ....-.- 617,305,117| 566,183,248) 529,915,168] 455,290,483 
Total 37 weeks_........-. $632 ,698,503 $582,827,072|$546,738,936|$469,472,608 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 13 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
























































Loans, Legat On 
Disc’is Tender| Deposit 
Banks. Capt- Sur- and Specte.| and with Net 
tal. plus. | Invest- Bank | C.-H. | Deposits. 
ments. Notes. | Banks. 
New York City. $ $ $ $ $ $ < 
Manhatian and Bronz. 
Washington Heights.| 100,0| 349,7| 1,726,0| 148,0| 110,0} 210,0) 1,472.0 
Battery Park Nat....| 200,0} 117,9| 1,541,0} 372,0| 38,0) 63.0! 1'577'0 
ST nunaksonne da 500,0| 511,3| 6,537,0) 546,0) 362,0| 346.0) 5.921.0 
IE ss sickintath ty snuin'ewto-s 400,0| 656,3| 6,407,0/1,033,0} 232,0) 935,0| 6,579.0 
Columbia... ---- 300,0| 767,6| 5,703,0| 543,0| 426.0] 557,0| 6.239'0 
DEES oo gnenesens 200,0; 173,5| 1,040,0; 57,0) 118,0} 109.0 979.0 
Mount Morris. -____- 250,0} 334,3) 2,268,0) 359,0} 55,0] 331.0! 2,479'0 
ESSE 200,0| 470,4| 4,714,0) 503,0; 337,0| 668,0) 4,855.0 
New Netherland____. 200,0}  300,6/ 3,339,0) 400,0] 132.0} 112'0| 3'257'0 
Twenty-third Ward_.| 200,0} 104,4; 1,966.0) 215,0} 111,0| 240/0| 2°114’0 
Es cnccccecce 100,0; 489,3) 4,280,0; 578,0) 240,0] 636,0! 4,739.0 
Brooklyn— 
First National. _____- 300,0} 706,1) 3,918,0) 405,0} 48,0} 584.0) 3,227.0 
Manufacturers’ Nat_._| 252,0 928,1' 5,500,0| 327,0| 442.0 §22,0 4,945.0 
Mechanics’ _ _..____- ,000,0} 592,9 10,211,0/1,382,0} 543,0) 1,728.0) 12.349'0 
National City______- 300, 576,5, 4,628,0) 530,0} 132,0/ 736.0) 4.6080 
North Side _....__.- 200,0} 177,6; 2,627,0| 189,0} 142.0} 408.0) 2.679'0 
Jersey City. | ‘ 
First National. _____- 400,0} 1,398,4| 4,315,0| 268,0] 234,0) 1,022.0! 3,099.0 
Hudson County Nat_| 250,0) 825,9) 3,298,0) 255.0} 77, 421.0! 1,746.0 
Third National. -___- 200,0} 433,9) 2,476,0} 110,0) 134,0; 512.0] 1.520/0 
Hoboken | ee 
First National. _____- 220,0| 667,8) 4,383,0) 237,0!/ 76,0) 478,0) 1,671.0 
Second National --__- 125,0| 288,8 3,309,0) 213,0} 50,0} 438,0| 1,5310 
Totals Sept. 13_-../6,097,0|10,871,3 84,180,0/8,670,0|4,039,0/11,356,0| 77,586.0 
Totals Sept. 6__..|6,097,0/10,871,3 82,944,0|8,417,0|3,916,0|12,724.0| 76.104'0 
Totals Aug. 30--../6,097,0/10,871,3 82,251,0/8,493,0/3,826,0|12,120,0|] 75,488,0 





aE 


— 





Exports. Imports. 
Gold. 

Week. |Since Jan.1| Week. {Since Jan. 1 

i oe ok te ee ee em ee etree $47,821 
Tea <a $43,575,270 $211 932,617 
Ns eu a ea eee" ale ee 8,125 
a I ae ae 308,851 7,439 799,751 
a ae ee 5,171 380,063) 8,627,030 
ey |?" gs anid 22,448 389 180,227; 3,136,361 
rr rn... eeenenat -  eikimeus 1,716,515 53,776; 1,416,234 
_ SRG REECE Ere Steer! Sa ee Pap nee $68,768,196; $621,716 $14,967,929 
I a ee 120,100) 32,636,348 460,015) 16,416,728 
I NT os os ox sicilns jo enih enh an tds ene ,200| 3,104,741 81,521) 10,792,373 

Silver. 

I | Nn i, cients $1,027 ,007|$30,610,167 $630 $17,383 
WED a adhe nadine ababeee 112,867; 4,645,884, -...-.. 1,667 
nn eke! 6abeeel” > @eleenl © Santee 23,024 
REE a aD Rp ep gan tL SN Maller: 36,651 1,299 93,787 
TE ee ae ~ °° - Qeieemann 183,197} 4,032,194 
ee am seebaabe 7,909 52,878; 1,917,473 
ee Es 6 ecw 1,200 8,758; 1,101,337 
ERE RR IR ga eer ars $1,139,874'$35,301,811| $246,762) $7,246,865 
ed 1,152,358) 39,909,282 ,833| 6,764,929 
i tits ee A 20,680; 35,435,561 169,053} 5,314,009 

















Of the above imports for the week in 1913, $13,091 were 
American gold coin and $1,514 American silver coin. 
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Barkers’ Gazette. 


Wall Street, Friday Night, Sept. 19 1913. 

The Money Market and Financial Situation.—There 
was a moderately cheerful feeling in Wall Street early in the 
week, stimulated somewhat by the copper report, which 
showed a still smaller supply of the metal in producers’ 
hands and which was immediately followed by an advance in 
the price to 17 cents. At the same time there was a decline 
in foreign exchange rates in this market, which suggested 
the possibility of gold imports in the near future. There 
has been, moreover, in certain circles expectation, continued 
from last week, that a more or less liberal distribution to 
Union Pacific stockholders would be made of the proceeds 
of the recent sale of Southern Pacific shares. No light what- 
ever has been shed upon the matter from official sources and 
perhaps the idea is simply a fictitious one originating with 
the professional element on the floor of the Stock Exchange. 


However that may be, Union Pacific has been one of the three 
most active stocks on the list and has added somewhat to the 
101%-point advance noted last week. 

Later the Currency Bill passed the House substantially 
as it was introduced and is expected to go through the Senate, 
perhaps with some modifications, at an early date. This 
apparently checked the then existing enthusiasm, as contem- 
plation of the changes that will result when the provisions 
of the bill become operative is surely not conducive to hope- 
fulness in the mind of one experienced in finance under the 
old national bank system, which has served the nation so 
well during the last 50 years or more. How the circulating 
medium of the country and other equally important matters 
will be affected can only be conjectured. 

The Bank of England’s weekly statement shows a slightly 
smaller amount of gold on Rand, but an increase in its per- 
centage of reserve, which, as is well known, is now 
largely in excess of the averatp at this season in recent years. 
On Thursday the open discount rate in London was reported 
higher, causing an advance in foreign exchange rates here 
and thus eliminating the possibility of a gold movement this 
way at present. 

The open market rate for oall loans at the Stock Exchange 
during the week on stock and bond collaterals ~ ranged 
from 24@3%%. Friday’s rates on call were 234@3%. 
Commercial paper on Friday quoted 534 @6% tag 60 to 
90-day endorsements and prime 4 ‘to 7 months’ single names 
and 64 @6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £426,727 and the percentage 
of reserve to liabilities was 60.75, against 60.55 last week. 
The rate of discount remains unchanged at 414%, as fixed 
April17. The Bank of France shows an increase of 7,403 ,000 
franes gold and 7,806,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 























1913. 1912. 1911, 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Sept. 13. previous week. Sept. 14. Sept. 16. 
| $ | S $ $ 

a ng cies | 133,650 ,000) ae atid. 133,650,000, 135,150,000 
a i in en SM 0 199,809,900, 196,199,000 
Loans and discounts... 1,373,184,000 Dec. 14,335,000 1,366,572,000 1,354,988,000 
Circulation .......... 5,156,000 Inc. 201,000 46,088,000, 49,470,000 


a deposits. ........ 1,362,332,000 Dec. 19,797,000 1,368,560,000 1,383,624, ,000 








mls: ......... 272,110,000 Dec. 4,537,000, '267,518,000, 290,361,000 
Tosa tenders.......... 72°376.000 Inc. 13,000, 75.436. san 78,197,000 
Reserve held._..___.. 344,486,000 Dec. 4,424,000! 342,954,000} 368,558,000 
25% ot deposfts.____- 340,583,000 Dec. 4,949,250/ 342,140,000; 345,906,000 

Surplus reserve.___- ' $.903,000 Inc. 525,250! 814,000 22,652,000 





Note.—The Glearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1961, at 99; $25 ,000 
N. Y. Canal 4s, reg., 1961, at 98 to 987%, and $55,000 Vir- 
ginia 6s, deferred trust receipts, at 45 to 47. 

The transactions in railway and industrial bonds have been 
on a somewhat larger scale than of late, although the increase is 
attributable, as is frequently the case, to activity in a few 
specific issues. Conspicuous among the latter are Rock Island, 
Union Pacific and local traction issues. Rock Island 4s 
declined sharply in sympathy with shares, closing 3% points 
lower than last week. Third Ave. adj. 5s, on the other hand, 
have advanced 2 points and more than half the active list 
is fractionally higher. 


Foreign Exchange.—Sterling exchange rates declined 
early in the week, demand bills touching 4 8540. Subse- 
quently, with firmer discounts abroad, a gradual recovery 
set in and the market closed firm. 


To-day's (Friday's) actual rates for sterling exchange were 4 82@4 8820 
for sixty days, 4 8565@4 8575 for cheques and 4 86@4 8610 for cables. 
Commercial on banks 4 80@4 81% and documents for payment 4 81%@ 
4 ith Cotton for payment 4 81 @4 81% and grain for payment 4 82@ 


82%. 
‘The posted rates for sixty-day sterling, as quoted by a representative 





reduced Wc. on Wednesday to 4 86, at which it continued until + haan 


when the reduction was Fesbored. the closing quotation being 4 
To-day’s (Friday’s) actual rates for Paris ba o ery francs w ha. 
less 1-16@5 23% for long and 5 19% less $5205 19 % less l- 16 fo 
1-82 for sh aps a marks were 94 th ong and $5 % @95 316 tex 
- were - - 
4046 less 1 1-16 for short pyre 
xchang 


Pats on London, 25 fr. 25c.; week’s range 25 fr. 25c. high 
ang a fr. 34 ie. low 
e at Berlin. * London, 20m. 42pf.; week’s range 20m. 43 pf, 


3c and 20m. 40 pf. low. 
e ange for foreign sachnnee for the week follows: 
Actual— Sizty Da Cheques. Cables. 

High 4 po othe week... 4 8245 4 857 4 8610 
Low for the week... 4 82 4 8540 4 8575 
High for th + Suggest oO 519% 1 1-32 

or the w satin ess 1-16 . a3 lus 1-32 
Low for the week... 5 23% less 1-16 5 20 : ? Tons 

Germany Bankers’ Marks— 

High for the week -- 94% 95 3-16 less 1-32 95% less 1-32 
Low for the week-- 944 95 1-16 95 3-16 less 1-32 


Amsterdam Bankers’ Guilders— 
High for the week. .- 30% less 1-16 40% less 1-16 40 3-16 less 1-16 
Low for the week_-_- 13-16 40 1-16 plus 1-16 40% plus 1-32 


Domestic Exchange pri oA par. Boston, par. St. Louis, 5c. 
per $1, discount bid and par asked. San Fran 30c. per $i, ta 
premium. St. Paul, 10c. per $1,000 premium. Montreal, 15%c. 
count. Minneapolis, 10c. per $1, 000 premium. Cincinnati, par. 
United States Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 4s, reg.,at 110, and $70,- 
000 2s, reg., at 97 to 97%. For to-days’ prices of all the dif- 
ferent issues and for yearly range, see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active, unusually regular in the matter 
of day-to-day volume of business and fluctuations have 
generally been within a narrow range. News affecting the 
market as a whole has been meagre. To-day’s market 
was highly irregular. It was firm during a greater part of 
the session, but weakened during the last two hours, leaving 
about half the list at the close lower than last night. 

Among the exceptional features of the week is Canadian 
Pacific, which advanced 84 points, but, including a drop of 
2 points to-day, has lost half the gain. Reading has been 
by far the most active stock and shows a net gain of nearly 
6 points. Lehigh Valley is nearly 3 points higher. New 
Haven, continuing the downward movement which has been 
in progress for some time past, lost 5!% points within the 
week, selling at the lowest price in its history. American 
Tobacco, as is frequently the case, made a sensational ac- 
vance of 9 points. 

For daily volume of business see page 793. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range since Jan. 1. 
































STOCKS. Sales Range for Week. 
Week ending Sept. 19.| for 
Week| Lowest. | Highest. Lowest. | Highest. 

Adams Express Co. ..-.- 10122 Sept19\122 Sept19/122 Septi150 Jan 
Allis-Chal rects 5th paid 100, 7% Sept16| 7% Sept 16, 5% July) 7% May 
Amer Coal Products- -- - 30| 85 Sept13) 85% Sept 16) 80 July) 94 Jan 
American Express... -_-- 383119 Sept17/120 Sept15/115 Augi75 July 
Batopilas Mining... -. 2 te Sept 19| $14 Sept 13) $1 Jan, $15 Jan 
Brunswick Terminal. --_- 100 Sept 18 8 Septi18|; 6% June) 8% Mar 
Buff Rochester & Pitts_- 100 108 Sept 15108 Sept 15 100% Junei116 Jan 
Canada Southern... .- 100; 60 Sept18\ 60 Sept 18) 58% May! 63 Feb 
Can Pac subs 4th paid_-_ 600/225 Sept 13!228% Sept 17/212 Augi228% Sept 
Chic St P M & Omaha_-. 200123 Sept 13125 Sept13/119% Augl25 Mar 
Colorado & Southern... 200 A Sept 16) 2934 Sept 15) 38x June 33 Jan 
Comstock Tunnel. -_--- 600 Sept13) 9c. Sept 16) Aug] 13c. Feb 
Gt Nor subs 60% paid-_- 20 19554 Sept 17|125 44 Sept 17) 110% June 128 Aug 
Green Bay & W deb B_.- 5) 12% Sept 18) 1344 Sept 13) June| 17% Jan 
Helme (G W), pref.-_--- 2001113 Sept1i8113 Sept 18/10534 Marl13 #£Sept 
Homestake Mining. -_-_-_ 250107 Sept13)108 Sept 17) 100 Mari20% Mar 
Mackay Companies, pref! 100, 66% Sept 16| 665% Sept 16| 66 June! 69 Apr 
N Y Chic & St Louis_-_-_- 200; 5734 Sept 17; 58 Septi18) 51 July| 634% Jan 
Nor Ohio Trac & Lt._--. 300; 62 Sept17| 63 Sept 17) 60 Aug! 7534 Jan 
Ontario Silver Mining_- 25| 2% Sept16; 2% Sept 16) 2 Apr|' 2% Feb 
Pacific Coast.........- 300, 80 Sept15, 80 Sept 16) 80 Apr! 85 Apr 
Pettibone-Mulliken __._.| 200' 29 Sept16; 29 Septi17/) 15 June; 29 Sept 
Philadelphia Co (Pitts) -_ 400| 87 Sept 13, 874 Sept 15) 85 Sept 99% Jan 
Sears, Roebuck & Co,pfd 50:119% Sept 13,1194 Sept 13) 974% Febjl125% Jan 
So Pacific rects Ist paid_| 4,335) 975 Sept 19) 99% Sept 15, 9374 Sept) 99% Sept 
United Cigar Mfrs_-_-__-. 200' 46 Sept 16) 46% Sept 16); 40% June 50% Feb 
United Dry Goods_ _--. 110, 90 Sept15| 90 Sept15) 87 July 101 Jan 

i 150; $9% Sept 18} 99% Sept 18) 96 July105% Jan 
U 8S Express........_.. 410| 43 Septi17| 45 Sept 16) 40% Aug) 66 Jan 
U 5S Indus Alcohol. .--_-- 100 9 Sept 15; 29 Sept15) 25 June 44 Jan 
Virginia Iron Coal & C_- 500, 44 Sept = 46 Sept13| 37 July; 54 Jan 
West Maryland, pref...| 1201 60 Sept 18 60 Sept 18! 5314 Junel 6714 Jan 





Outside Market.—There was no improvement in business 
on the ‘“‘curb’”’ this week, activity being confined to the To- 
bacco issues. Prices moved irregularly, though the under- 
tone continues firm. British-Amer. Tobacco, old stock, 
fluctuated between 25 and 254 most of the week, but heavy 
buying in the closing days advanced the price to 27 34, the 
last sale to-day being at 27. The new stock gained a point 
to 26%, dropped to 25% and moved upward again, reaching 
28. The final figure to-day was 27°. Tobacco Products 
pref. moved up about a point to 97, fell. to 9414 and ends the 
week at 9424. United Cigar Stores com. declined from 97 34 
to 95%, sesoveied to 98 and finished to-day at 97. A sale 
of the pref. was recorded at 116. Standard Oil of N. J. sold 
down from 369 to 367, up to 371, and back finally to 369. 
Consolidated Rubber Tire com. was traded in up from 33% 
to 36 and to-day down to 3544. The preferred gained 14% 
points to 94. Willys-Overland com. gained about 11% points 
to 6814, sank to 66 and closed to-day at 6614. Transactions 
in bonds were limited. Bklyn. Rap. Tran. weakened from 
96% to 9644. Among copper shares Braden Copper was 
conspicuous for activity and strength, advancing from 7% 
to 84, the close to-day being at 7%. First National moved 
up from 3% to 4% and down finally to 35. Greene- 
Cananea, new stock, gained half a point to35. Old stock was 
traded in at 6%. ‘Goldfield Consolidated sold down from 
2 to 1 15-16 and back finally to 2. Nipissing moved up 
from 8% to 9 and down to 8%. 





house, were not changed during the week from 4 83, but the sight rate was 





Outside quotations will be found on page 793. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly . 


























































































a OCCUPYING TWO PAGES 
ci a ii For record of sales during’ the week of stocks usua'ly inactive, seo a page 
erotiis-tnititete AND LOWEST SALE PRICES : RanjeStnce Jan.1 || Range for Previous 
<a We od —-—— | ay PEESoox | On basts of .100-share lots Year 1912, 
Saturday Monday es Thursday ; ‘ a a j oro 
Sept. 13 | Sept.15 . Sept. 18 |". Seve 17 Sept. 18._ sept. 19. | —+| Lowest | Highest ‘|| Lowest «| Highest 
9614 96%) 961 96 961) 95 ‘95%| “O51, 9555] 12,55 Atchison” Recents. et. 1113; Oct 
13 |/*97° 971 98 98 os 98 O819| “93 , a 600| _Do Pres - Peay 
12212 1 13 122 |*12 123 122 12219) 1 122 © 4909 122te 803 Atiantic st Line “Fi* 
95%, 961, 5 O96, 2 @5lei 95%, 96 951, 95lp -* 95%, ‘6,750| Baltimore & Omo i... 
“Bes S51 “Sore Sul “ahr Ste] "3 $05 “Bo. soa] Yad, Bou 40.0] Beomhaye apd “Praca” 
2 x : ; 14 ’ = f ‘ 
seeitl- : 2315 2305523515 93235 escn 231% zoey Eat fi A¢ 375 5 anadian Pacific ...... 
601, “eit : 4 Ott *e01 = oot s50%| BS 59 ony m4 758 11.00 Ch «apy Ohio ta 
14° 4°] 44 t| 14% B4tgl #1318 14% #13. 1414] #733 141g] 1,550 Chicago Ge West tr ctts- 
_207%% 297% 30 | *29% 31 2973 29% 31 “297%, ‘29% 700 hong Bathe tr st. cf mat 
16% 108, 10714 1081s] 207 1 107 °107%| 106% 1081s] '107%-10S%| 27,560| Ch 1. 
a “1SAl, *13112:134 | 132 132 | 1813, 13134] 13214 133 | ‘750 Des 10 ret paee 13134 Sep is L 
ie ame Bh ig) 2207, Pe (1301g} #12012 1301p} 13014 180 fe170" ade 1,000 Chi ‘aot 8 S02 = Fad oR. 
7 . F eS ed ee eS ee ee , 
‘37 46 tap ” ~ le 40 . 375s| *36 8641 300 Cieve Gln cules BvL =~ 3473 avez 
Ly 6 60 «=6-75..) *60 8675; *60 0 75) 860 75 | nae ee ee 
9400 -4iptleago. 420..|-atvacaroeleage dteuleae 419i2| 41904 4ldi—| | '830| Delaware ware Lack ue Wed 2] a0 VarHe Le 
’ * -_ | di ; 
4 a ae #201 ie #19 a 319 21° *20 a1 ° Jo eaver & i Grande. Jes pes 
G41j| B41, B47, 35 | B5tg 35lg) B5i2 35%) 435 36 17200) . DO préf.... sik ck J’ =e 
S5lg 71% -6) 61g) *6 |. -@3g -G3si *5lq 6g 700| Duluth o Shore & Atian % J’ne 
12 12] “W2tg 12%) *21 14 | 121g 1414) *1214 1414) *12%, 14 200) . "Do ‘pref... 2.2. ls 19 Ity i 
2953 B0tg} 30 30%) BO0ig BIg) “205g 30) 291g 30% 29 8014) 63/600 "Boia $c pterezea 777 : Jas dpe 10 
“5810 30° 2 29 639 as" 2. “ss Ay. et 3 400 preferred... 2 | eo ae 
t ; —see 
128%] 128! ign 128%) 12742 1 1281, 129. | 6, Great Nor ern pref_._.| 115igJ’ne 10 
Mats 36"| “as ‘aen| “seu “azel tay 284 Siz 38% 38% 89%) 29/900) | Iron Ore properiies.—~ 





_ 
120 «=2810)|' BE 4 (1E1 [*210 BED, 10ths 1097,| 10912 10952, 120 110 700) HL: oer... «<euun.| 104 a 

: 153s . 1 7g, 15%, 26] 5,438/1 fetrep v t ctf. J'ne 4 
' 6073 iy a in 6010 6213] (35,500 5 i J’ne -4 
25%, 26 ,800 ‘ 


2519 )| Hansa City Southern. _ 2 
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1 138 a ifs, : 19} 136 18714 
ee hy i ey RP 
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Eee eee eee 
lo ‘| 68 8! 531 %56 OC €56 
a ee oe 
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91 1lg fone 
‘30 30'| 28% 
10638 107 | 10614 106% 
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6) 3 Ig ALSIg) ; AL 
‘pal BPO 27 cou 
“*80 6&4 ee 
bee ae 2 
BT 2 ‘27g 2 
5 Plel *5ty 11 
*15 2 | *h hh 
M12 10° 93, oO; 0 <a preferred..... 11 
20% 26 |. 4%, « 200 St Louis Southwestern... rs 
61 Git 761 iF w+ eeece 
18 18 1B OC 1 
AA% 44%5| B48, fe 
08%, 994; -OBly 
247, 25%) 25lg 
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Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘and interest’'—ercept for income and defaulted bonds. 
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U 8 Pan Cana! 10-30-yr 28 k1936\/Q-F) 97t¢ ._..| 9512 J’ly °13/_.._/] 9512 1001, Big Sandy ist <s_______. 1944) J3-D) bSllo 87 | sols Pe 1./__. N5's S5lg 
U 8 Panama Canal 3s ¢___1961/Q-M| 9914100 |100 Sep '13|....4 9912 1031s]] Coal River Ry 1st gu 4s_.1945/J-D} - .- ....] ssiguct 2]... i oY: al 
Craig Valley ist g 5s___-_- 1940/3-J3/ 938... | Ul%s Meh ‘Is iGO's 101% 
Foreign Government. Potts Creek Br ist 4s....1946 wen”. yea. S43, Jan iL}. ae ne aa | 
entine—Internal 5s of 1909_|M-Sit 97 Sale| 967. 97 8} 951g Ol, & A Div 1st con g 4s___1989)J-J| 8612 8812) 86 J’iy Jz}... 86 = 931, 
ese (Hukuang) Ry 5s £..__|}J-Dit 87 9012} 90 Sep '13)..../| 85 92 2d conso! gold 4s__...___ 1989) J-J} 83 “80 | 57 Lica'lsl_..LI] 88 88 
‘Imperial Japanese Government } Greenbrier Ky 1st gu g 4s_1940'M-&!| 382% 9d Lay DATS PFS ae 
Sterling loan 4%s_______ 1925\F-Al} 8812 Sale} 88le 883, 4} 835g 903s}]Chic & Alton RK ref ¢ 3s__1949/A-G/] 63 67 67 Sep ‘isi....]] 64 6x 
. 2a Series 4ks__..._____ 1925\J-Jii 88 8819 S8le 88ie} 21 S2ig gol, Railway 1st lien 3%4s____1950\)J-J3| 54% Sale|} 53l2 Sits) 43) 60 4319 
terling loan 4s__.______ 19381\/J-Jjt 79  ....| 80 Aug’l3}----|| 7512 83 []Chic B & Q Denver Div 4s_1922'F-A| v¥% —_.-_| %¥-o Aue’isl__.. 98 190 
‘Republic of Cuba 5s exten debt_|M-S|1101 __../101 101 { 9912 10219] Illinois Div 34s_.___-___ 1949\/J-J| 84% Sale| 8412 8454 5]] S214 85% 
xternalloan4%s_._____ 1949) F-Aj} 94 9419) 943%, J’ly "13}...-'| 9412 971, DUE diinaandbe dae BOG O° Gl boda. ance UO%4 AUG 1s}... c. cece 
(San Paulo (Brazil) trust 5s_1919| J-J|t----. -.-- 9612 J'ly “13}---.|| 9612 971g Illinois Div 4s........-- 1949\J-J} 4l2 Sale| 942 94 lo 2}] 93%, 98% 
‘Tokyo City loan of 1912 So... a-8 t 84 , 8614) 8473 Sep '13 wa... 84 8Yl4 _ .  _, Pe sGRIE oe 1v4yniJ-J ~-. | 9S J’ne’l3i....11 88 9: 
\U 8 of Mexicosf g 5s of... 1899 7s j..-. 90 | 90 Aug’l3|_..-|| 90 Q5ig]] Lowa Div sink fund 5s__.1919|A-O] 101 _.._|103% Feb ‘13/_.- 10339 103% 
. Gold 4s of 1904_.____..___ 1954\J-Di ~... 85 May'l3/..--|| 83!2 85 Sinking fund 4s________ 1919)A-O} 97 9912) 96% J’ne 13}... _|| 96% 9919 
| These are prices on the biasis |\0f $5 to £ Nebraska Extension 4s___1927\M-N| 947s ..- 94 Aug’ls|...-||/ 93 97 
State and City Securities. eee DOE ¢enevekdndas 1927|M-N| .... ...- +o) ee! Oa ee 
W Y City—44s_.... 1960.M-S| 9712 Sale| 9712 9753} 21) 9533 190%}] Southwestern Diy 4s_____ 1921/M-S| 98 ... | 97% May’l3}/..-.|| 973, 973, 
| 4348 temp rects (w i) ___ _1963/----| 101% Sale|1013, 1017! 287) 9953 102 Joint bonds. See Great North| ; 
\4% Corporate stock.____ 1959/M-N| 94% Sale| 9433 9434) 24) 90% 975g]} Debenture 5s___....____ 1913|/A-N; .._. -..-/100 Apr 13) ___|] 993, 100!g 
4% Corporate stock_____ 1958\M-N| 9412 947s) 94% 9434 2| 9012 973a,)] General4ds_...._______ __ 1958 M-S| 931g 9312) YSig 9312) 8}; 903g YGlg 
\4 Corporate stock.____ 1957\M-N)} 9414 9434) 943, 945g) 4) 918 g7a,]) Chic & E Ill ref & imp 4s ¢_1955/J-J} __-. 68%g Aug’13/....]| 70 80 
2 32) “Siestegtprgnens 1957\M-N} 10153102 {102 102 1} 997g 105ig]} 118t consol gold 6s________ 1934/A-O} 108g -_../107 J’ly °13/_._-1]107 119 
ee 917/M-N/ 10012101 [10012 Sep '13)_.--'|100 1092 General consol 1st 5s. ____ 1937,M-N| 99%, Sale| 99% 100 3/| 97 108 
‘4 orporate stock.._1957\M-N} 102 Snte|101% 102 7100 10512 cee, EE 1937.M-N)| 99% 101 {10612 Jan °13)_.-.||10612 10612 
‘4 assessment bonds__1917)M-N) 100% Sale|100% 100%) 11/100 4913,]] Pur money ist coal 5S....1942) F-A/] ... 07%, Feb ‘13)..._|| 973; 98 
3 Corporate stock._.1954/M-N| 82% Sale| 82% 8254; 4!) 80% g6 oe ek, _, ARP RE ERE Gs Sheer chen ote alstcs /* Senel>se-Meake odinw 
N State—ds LOPS PIS 1961,M-S| *9814 99 | 99 99 1) 97 10119] Chic & Ind © Ry 1st 5s___1936|/3-J| 97 ....|10512 J’ly °13/____!1100 1051 
Canal Improvement 4s___1961)J-J} 97 ----| 97% Aug’13|_---|| 977s 1013, Chic Great West Ist 4s__.__10959.M-S| 73 76 | 75ig 75%; 2] 71 778g 
‘ Canal Improvement 4s___1962|J-J| 98 —.--| 97% Sep ’13/__--|} 973, 1011g]| Chic Ind & Louisv—Ref 6s_1947 J-J| 115lg -...|118 Aug ‘13/_... 11612 125 
Oanal Improvement 4s__.1960'J-J| 98 991s) 99 J'ly "13 ---af 99 101%]] Refunding gold 5s _______ 1947) J-J| 10212108 |103 Sep *13/__._}|103 105%, 
‘South Carolina 44s 20-40__1933/3-J| --.- ---- 10812 J’iy “10)----!|....  ..._]]| Refunding 4s Series C____1917)J-J| .... 88%4| 955g Apr 11/___. S < Ste 
‘Tenn new settlement 3s___10913\J-J| - ----| 99 Apr’l3! .--/|} 99 99 ind & Louisyv ist gu 4s___1956!' J-J scoese-| Oe O49. 38....8 2001 2. 
Virginia funded debt 2-3s__1991\J-J} 81 --.-..| 8l!2 Sep ’13/____!| 81te 81l» Chic Ind & Sou 50-year 4s__1¥756 J-J 91 | OOlg Aug 12)....-f.-. 78. 
6s deferred Brown Bros ctfs.._|----| 4612 Sale| 45 47 55/42 59 [Chic LS & East ist 44s___1069/ J-D} .... --.-/104@ Wee 1-22 77> 2777 
’ | Chic Mil& St Ptermig 5s__1914,.J-J| 993, ...-| 993, Sep *13/____ 9912 100% 
Railroad. | Gen'l gold 4s Series A___¢1989'J-J| 93% Sale| 9 O-4 84 903, 99 
A™ Arbor ist ¢ 4s____. hi99siQ-J; 7O 74 | 71% Aug’l3!....|| 70 797, stegistefed ........... el + e4h ab Lucu sega 93'4 Feb '13}__..]1 97 9819 
tch Top & S Fe gen g 4s_1995;A-O} 9473 Sale| 94%, 953g) 44) 9212 ggigi} Gen'l gold 34s Ser B___€1989'J-J| __.. 84 | 831, 84 14/} 79 5 
Be peas 1995/A-O} ---. ----| 92l2J’ly ‘13)..-.-|| 9212 9g scegieeered ............ €1980|) 5-0 t 2.2.4 cece a a ee Rae ie 
Adjustment gold 4s_____ h1995\Nov} 86 87 | 864 8614) 10) 83 gsiy}} 25-year deben 4s________ 1934; J-J} 88lg...-| 88 Aug’l3!_._.U 36 O17 
Registered .........._ hi9g95\Nov} -.-- 85 | 86 Mch’l3/..-.-|| 86 36 Convertibie 434s________ i932, J-D) 10312 Sale| 103 10319} 2181100 106% 
RRS Re sarees hives M-N; 8612 Sale| 864 S6ls} 16; 83 gg Convertible 414s (wh issued) -._'---- ---. --- {1015 J'ne’i3)____A100 1041, 
Conv 4s issue of 1909____1955/J-D} ---.-.-- V¥ie MAy’l3i-...'|| 9912 100 Gen 414s (wh iss)_____- e 196%\/J-J| 1021g Sale |102 102%4} 154)) 9914 103 
%. -£ f° Petia 1955\9-D) 955s Sale} 95l2 9633, 26) 93 1053; Chic & L Sup Div ¢g 5s_..1921'J3-J| 100% 10233103 May’1s}__ 103 1045, 
Cony 4s (issue of 1910)___1960\3-D) 95% Sale| 95%, G7 61) 927s 1025g{] Chic & Mo Riv Div 5s___1926'J-J| 102 ..../104%3 May 12 aia 10414 106-4 
, 10-year conv gold 5s_____ 1917\ J-D)| 1007g101 (100%, 100%, 8| 98 10553ff Chic & P W ist ¢5s_____ 1921; J-J| 102g -.. | 10214 Sep 713}... _Hioly 10514 
\ Debentures 4s Series KK ___1913|/F-A] ----..--- O9lg J’ly "1a)---22-2. LLL} OM & Puget Sd ist gu 4s_10949'3-J} .... 91 | 91 91 85 v4 
, Hast Okla Div 1st ¢ 4s___19281-S| 91 95 | 91 Sep’i3!__..!| 91 ‘o3i,]) Dak& Girt Sou gold 5s___1016 J-J| 1OOlg .-.~/ 10012 J’ne’i3!___ .}/100t» 101 
‘Short Line 1st 4s gold____1958; J-J| ---- 9l'2! 88!2 Aug’l13!____!| 8512 go Dubuque Div ists f 6s___1920\ J-J oie e----/106 J'ne’l3}_. 105 1105, 
| Cal-Ariz 1st & ref 414s___1962/M-S| 9812 99 | 99 99 9614 10012]] Far & Sou assum g 6s____1924/J-J| fo9 --..|110 J’ne’ls) -..1/110 110 
/ 8 Ke Pres & Ph ist ¢ 5s__1942|/M-S| 102% ....|107 Feb ‘13)--..)107 107 Lia Crosse & D 1st 5s____1910| J-J} 1001g 10212!/102'3 Apr "13! _. .||1021g 1021 
Chic & St Louis 1st 6s__.1915/M-S| 101g ._. -/103!g Feb '13)---_/}103%g 1031g]) Wis & Minn Div g 5s._._1921\J-J| 1014 —~__.|1017%, 1017 1101 104% 
Ati Coast L 1st gold 4s___h1952'M-S| 912 Sale| 91 9153 15) 87 gos, Wis Vali Div 1st Gs______ 1920 J-J| 107 = 10733/109% Feb 13/_.._1100% 1092, 
Registered____..___. -hi962iM-S8) ....<.... 98 Oct ‘C6)..../1 95 95 Mil & No ist cons 6s_____ SUS ee 100 May’l3|___ Mioo 100'g 
, Ala Mid ist gu gold 5s___1928/M-Nj 101lg ....|103%, Sep °13)_._.'/102t2 10631) Hxtended 4'4s_____.____ Lol FS) Sap ay Cg Bette 
Bruns & W ist cu gold 4s_1938\J-J| 855g _...| 95 Aug’l2 rt a Nor West cons 7s__1¥15 Q F) 103ig 10314/10812 Sep "13) ___ _|}10253 10514 
' Charles & Sav 1st gold 7s_1936| J-J| 120 _.__|-__. CeeeiNeeslcoes emia Extension 4s______- 1886-126 B-A} Qlig...-| 95lg May'l3! ___[] 9612 96 
.L& N coll gold 4s______ 01952;\M-N| 89!2 90 | 88% 90 11) 8612 921 Registered ......- 1886-i026,F-A;} 91 94 | 96 Jan ‘i3}_._.|' 96 96 
Bav F & W ist gold 6s____1934/A-O| 113ig _._./123!g J'’ne’i2)____ |}. Pip ih: General gold 34s... ___. 1v67M-N} 82 8&2!4) 81 8214 2} 78g S5lg 
| ee I 1934/A-O} 101!g ....|110%3 May’1l}-.-2}--.. 8 Registered -..........p1987/Q-F| - S87 | 84% Jan °13/_._.}} 84 84% 
Sil Sp Oca & G gu g 4s__.1918)J-J} 9012100 | 97 Oct ’igi___.\j___- eas General 4s CONES taal ater ee eae A 1987\M-N| 95 Sale! 96 9513} 221) 9234 O84 
B2t& Ohio prior 344s__.1925)J-J} 90l4 91 | 9Olg 91 25 88 918,]] Sinking fund 6s_...1879-1928/A-O} 107 LL. 106 Sep °13/_...71106 106 
Registered -_.....__. SP GeeE? ob eo cwe weee 8914 J’ly °13)___. 4 883 Ole Stegistered ....... 1879-1929 A-Oj 106 ..../1055g Aug’13] ____1105%3 1055 
RB prs ear ape h1948!|A-O} 9233 Sale} 915g 9212} 53) 891g 9773}) Sinking fund 5s_._.1879-1029'A-O} 101 ...-|104 May’lgi_.._}104 108 
| Registered.___.._..__ h1948/Q-J 92 | Glle 911g} 11 Qllg 97 Kegistered ....... 1879-1929;A-O} .... ...-- aw’ 2: Be Rep 
20-yr conv 444s_________ 1933/_-.-| 93 Sale} 92% 93 | 591!) 881g g7igii Debenture 5s... 2 1921/A-O} 102144 10412)101  J'ly "13/__._]| 997, 103 
' Pitts Junc 1st gold 6s____1922)J-J} 105  ..-.|112 Jan ‘12\__..8__ - me. ee apeaaegabels 192Z21;A-O] 98 ..../101 Deo '19....8.... .... 
, PJunc& M Div 1stg3%s1925'M-N| 84l2e..-.] 86 May’'l3{.___|| 36 g9ig}] Sinking fund deb 5s_____ 1U33/)MM-N]} 102) ..../100% Aug’13)____|/100% 10715 
PLE & W VaSys ref 4s__1941\M-N} 853s Sale 8533 87 6} 821g QO0I4f Registered ha SR IQSS'IM-N] 2.0 anc; 100%g Aug ’13]._._1/ 1007s 1007 
. Southw Div 1st gold 3%s_1925\J-J| 88% 90 | 88% 8334 47 8612 901, Frem Kik & Mo V 1st 6s__1933'A-© 114ig --.-)117 9 J’me'i3)... 117) 121 
‘ Cent Ohio R iste g 4%s__1936\M-S| ---.. ---- 100 Apr 1%)..../|100 10] ManG B& N W Ist 334s 1941! J-J] .... -..-| 9042 Sep 09). |]... _8 8 
' Cl Lor & W con ist g 5s__1933)/A-O} 101% 105 |105 Sep '13/_.._\105 10612} Milw & 8 L ist gu3igs__.1041/ J-J} --.. ----}---- ae A SSN ae 
. Monon River lst gu g 5s__1919| F-A BB 00 -~/ 5084 J*mO'1F. Mil LS & West lst g 6s__1921,M-S] 108lg 11112) 108g Aug’13}_..-||10712 112i, 
- Ohio River RR lst g 5s__.1936) J-Dj 100ig ..__/103!2 Apr 13} ---- 10312 1031 Ext & imp. sf gold OS..1029 F-A; 104 105 (104 104 3/104 10714 
General gold 5s_______._ 1937;A-O} 981g ....j1U00), Apr’)Zi... Ashland Jiv 1st g 68_._1925/Mi-S| 109 _.__|Ll4lg Feb 13]... _H1ld4l, 1l4lg 
| Pitts Olev & Tol 1st g 6s__1922)/A-O| 105 _...}11312 Feb ’12/_._..} 0° 7777 Mich Div 1st gold 6s___1924/J-J| 1091g ____|113!2 Mch‘l3)___.||113!2 11312 
| Pitts & West 1st g 4s____1917)J-J| 94  ....| 97 May’1l3)____ 96!g 97 Mil Spar é& N W Ist gu 48_1947/MI-S| .._. Q2lg) 92% Sop °13/._..|} 88!2 4 
. Stat Isl Ry 1st gu g4%s_.1943) J-D) 91 --.-| 91 .  y ER Beige wy Northw Union 1st 7s g___1017)M-8| 106¥g ..._|115) s*ly ‘inl. Hue. Le 
Buffalo R & P gen g 5s____1937|M-S/ 106 ___. 106 Sep °13)..--108 1103] Winona & St P ist ext 7s_1916\J-D}| 105le __._|108%9 Adch’l3 ..--|| L08ig 1081, 
ER SD he 1957)M-N;} 99 ~.../1034 Apc ’13_.__1]103 1043, Ohicago Rock Isi & Pac 6s_1917/J-J| 103... |1U4l. Sep '13) ___|/103l2 10612 
All & West 1st g 4s gu____1998|A-O} 90 -....| 95% Mch'13!_...9 95% 958, segistered ............ 1917) J-J| ..-. a. ae Wc. oe 
*Ol & Mah Ist gu g 5s____1943) J-J} 10l!g ..._|103 J'ly ’osi_. A Tie: General gold 4s....____. 1988) J-J 87% Sale| 875, 88 ll}i 84 Q4lg 
( Roch & Pitts 1st gold 6s._1921/F-A| 107% ..._/10744 J'ne’13/____ 107% 1101 .  L. PRERORRERGES 1958| J-J}| .... 88 | 921 Dee 12)....8.... .... 
Jonsol ist © 6s_..__ 1922) J-Dj 10812 ... {10814 Aug’13}____ #10814 111%}) Refunding goid 4s_______ 19S4'A-O| 77 Sale| 77 7834) 62)| 77 89 
(Buff & Susq ist reg g 4s__.d1951)J-J} ---. 45l2 Apr’13i_... 38 48 20-year debenture 5s_____1932|J-J| 78 Sale| 78 79 17|| 72 90 
Canada Sou cons gu A 5s_.1962\|A-O} 10514 1061) 106 106 13710412 10614} Coll trust Series L 4s____1914\m@f-N| ____ ._. oe Ree Beta ee 
Registered SRS hE Re 1962;4-O] .......- 100% Jam ‘11}._..H.... ___ | A A oe ee ais in os sa 1918/Mi-N cman ee 1 ee ee et ee oc 
Central of Ga 1st gold 5s__p1945|F-A ?- 11053 Mch 'i3}_.- 110 110%3]] Chic R1& Pac RR 4s____2002/M-N]| 5253 Salc| 62 56 | 472)| 4914 6634 
, Consol gold 58.........- 1945/M-N| 103% Sale |1035g 104129) = 9102-109 oe eg kg SS ee 2UU02|M-N] _... ..-- 5573 Sep '13/....|| 55% 643, 
— * peepee 1945|M-N] .... -..- 10614 Mch'1} _.._1)10614 1061,]) RL Ark & Louis 1st 444s_1934)M-S| ---- 85 | 85 J’ly ‘13/_._"]) 85 873% 
, ist pref income g Ss___.p1945}Oct | -... ..-- ey RO ge. Bur C R & N—ist g 5s___1934/A-O} 103 _..-|107!2 May’13]_. . {10712 10834 
\;2d pref income g 5s_....91945)Oct | -......./105 Dec lll... 6 CRIF& N W 1st gu5ds_1921/A-O] 98 106 [1054 Sep ‘11/____|)_... .... 
\ 2d pref income g 5s stamped-_-|_-..| -.-..-../ 96 Nov’lli_..fo. ~- 7” on Os ee os OO OU Web AONE... can clo ce. Oo ee ee 
\. 3d pref income g 5s____p1945j)Oct | -... .-../197 Dec'l}/___-f o.oo” Choc Okla & G gen g 5s._01919/J-J| 95 100 | $9% May’13|____} 997% 100%, 
\ 3d pref income g 5s stamped-_-j____}] .....--. 2 ae ceric Consol gold 5s......._- 1952;M-N/| *907% ..../106 Jan ‘13}____!1106 106 
, Chatt Div pur mon g 4s_.1951/J-D} 82 90 | 90 Feb’13\____\1 96 ‘99 Keok & Des Moines ist 5s.1923/A-O]} 94 97 | 95 Sep’'i3!____|| 95 98 
j; Mac & Nor Div 1st g 5s__1946) J-J} 98% _...|l07lgJan ‘)2)_-.) Hoo 8, St Paul& K CShL ist 44s'4l\F-A| __.. 89 | 7¥% Aug’i3] ___|| 797, 89 
' Mid Ga & Atl Div 5s___._ 7JI-J} 98 ....{1021g 10212} 11 98 1021:}/Chic St P M & O con 6s___1930! §-D) 115 120ig' 114%, Aug’13/____}/11434 1207 
i Mobile Div 1st g 5s______ 1946 ed 984 _... .{ 1008, May 11)_...f.... ___ |] Cons 6s reduced to 3348..1930 J-D} .... ..-.| 89% Dec 12]... fi.... .... 
\Cen RR & B of Ga col g 58_1937|M-N| 1005g ....|/101 Sep 13) ___ ||| 90%, 1013g{] Debenture 5s__.....___- 1950/f4-S| 101 10112/101%g 16110} 11]) 98 1027 
Oent of N J gen’! gold 5s___1987)J-J| 114  ...|114 Sep '13}____ 11212 119%]] Ch St P& Minn 1st g 6s__1918)M-N| 113 ~-._|119i9 Feb *13 -n<--||119 12012 
. Registered ........... h1987/Q-J | 112% 115%) 113 Sep °13)_.__||11212 11819}| North Wisconsin 1st 6s___1930/J-J| 113 __.. 1205g May O00]___-_li_-.. —... 
, Am Dock & Imp gu 5s__.1921);J-J| 103 10612/104 Sep ‘13/____ 101% 1051g]] St P & S City 1st g 6s_.__1919)A-O} 1051g 108 (106 Aug’i3|____{|106 10914 
.. Leh & Hud R gen gu g 58.1920) J-J| 100 --../100 J’ne’l3i____||100 100 Superior Short L ist 6sgg1930i\M-S| 90  -.../.... _. |. Ilo LL 
_N Y & Long Br gen g 4s__1941 M-S: -- >= ----j100Ig Jan *13/____|/1001g 1001g]] Chic & West Ind gen g 6s__4¢1932 gM 10612 ..../107ig J’ne’13}_...||106 1071, 
‘Ocent Vermont 1st gu g 4s__¢€1920'Q-F' 85 ____| 83% 83 690 Consol 50-year 4s_..._. 1952'3-J' 86 88%! 8412 J'’ne'l3!_.__|] 84 901g 
MISCELLANEOUS BONDS—Continued on Next Page. 

Street Railway | Street Railway i | 
Brooklyn Rapid Tran g 5s_1945|A-Oj 100% Sale|1001g 100%! 22/| 991, 1031,/|[nterboro Rap Tr 5s Ser A_1952;M-N| 104% 105 |104% 10473! 23//102% 105 
\; 28¢ refund conv gold 4s___2002)J-J| 881g Sale| 88 895g) 230} 845g 9251] Manhat Ry (NY) consg 48_1990|A-O] 91 9213} 90 Aug'13|....|| 8612 95 
\ Oity 1st con 5s__1916-1941)J-J| 100  _.../100% Sep '13|____|| 993%, 10212]] Stam tax-exempt... ... 1990/A-O;} 90% 94 | 8814 J’ly '13/_...|| 87% 951g 
; Q Co & 8 con gu g 5s..1941/M-N/| .... 98 Apr’l3)....|| 98 98 |i Metropolitan Street — 

+ Bklyn Q Co & 8S ist 5s_..1041/J-J} ..__ ___- 101 May’l3/_...}/101 101 Refunding gold 48.....~- 2002;A-O/ .... 50 | 64 May’12/_.__/] 6B8t2 621, 
\sBkiyn Un El ist g 4-5s__._1950/F-A] 9912 993) 99% 9954, 1)| 9914 1011, Farmers’ Loan & Tr ctf... _- seee, scene coos] G9 COE “iE occlecben ecee 
C8 guar 4-5s_...- 1950;F-Aj 9914 ....| 9933 Aug’13/____|} 9933 1013, i a li ca conn] eoce -.--| 50% Meck 13/].... an 
‘"Kings nty El ist g 4s.1949|/F-A| 80 —__-/ 8ile J'ly "13)_...f Blip 82 Bway & 7th Av lst cg 5s_1943/J-D/} 101 102 |100 Aug’'13/....{/}100 108%, 
(# , Stamped guar 4s___-___ 1949/F-A} 82 s2 J'ly '13|----]] 814 86 || Col & oth Av ist gu g 58..1993|M-S 9812 997%) 99 J’ly 13/-...]] 98 
) Nassau-Klec guar gold 4s_1951|J-J| 74 77 | 7514 Aug’13\_...) 75 78 Lex Av & P F 1st gu g 53.1993|M-S/| 9953 997s] 9712 May’13|___.|] 9712 201 
Rwys ist 5s_____. 1927 F-A; 984 Sale| 981g 9814) 16) 96 984i] Third Av RR cons gu 4s__2000| J-J} _... .__- ry. x ee aso 
Conn by leté&ref 5g oe 3-3 node eece = Fone 13 ---- ie Central arent Ve SOFC. nce bueel sane 64am i hk: At RE ee omen 
8...... “J |] cone on~- 23 ne'l3i____|] 95le 997 Cent Tr Co ctfs stamped____|/.-.-) .... ...- ce BOY Ei catdiicnen eee 
‘Det United ist cons g 44s_1932|J-J| “70 ~72%4| 70 70 |"idil 68 764\1 Third Ave Ry 1st g 5s_-_-1937/J-J| 104 10414/104 Aug‘13\_-__||103ig 107% 
# Smith Lt & Tr ist ¢ 5s__1936)M-S| .... 222. ee a Reliant. Met W 8 Hl (Chic) 1st g 4s_1938|/F-A| _... 84 | 931g J'ly O6)_.--I]__.. . 
Grand sapide Ry 1st g 5s..1916)J-D/} 95  ....| 98 J'ne’13|____|| 98 Os 1] Milw Elee Ry & Li cons g 5s1926/F-Al ~~~ 1021g/101  J’ne’13)}__..|}/100%&1 
#iavana [lec consol g 5s__.1952)F-A] .... 95g 9312 Aug’13)___ 931g 98 Refunding & exten 4}¢8..1931) J-J| .... 92 | 91 Apr'13}_...]] 91 981 
nterboro-M etrop coll 4 4s_1956) A-O Sale] 76% 78 | 255)) 71 81\]{Minneap St ist cons g 58___1919) J-J} +... . 102 Nov'13}...-!}..-- --s— 














\$ Blo price Friday; ‘latest this week, @ Due April, ¢ Due May. g Due J 
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N. Y. STOCK EXCHANGE : Friday Range or = Since N. Y. © “ Sey ; A Jan. 1 
Week Ending Sept. 19. i Sept.19. | Last Sale 33 Jan. 1 Nb m Aewrassnlitet obese SAN ae eesagshtinitde fe eller 58 
— +) Lou Hioli No.j\Low High 
Bta Ask\Lew _ High) No||Lew High||St P M & M (Continued) PP ee ov gro ; 
Oin H & D 2d gold 4}48....1987|J- 4} ---- 10114]100% Oct “12}....|]......--]] Mont ext tet gold 4s----1037) 9p), OF Oga| WB ate lilcclece ot 
ist & refunding 4s_....-- 1950) J-J) ---. Oly...) ee 2 nee Pacific ext guar 4s £....1940/J-J} 88 . 9253 Mch ‘11|...-}/-... -.-- 
ist guaranteed 4s__.__- 1959] J-J = =-=-| 8614 J’ne'12)._. i}... .... ~ Minn Nor Div iste 4e1948/A-O| 88% 97 | 97 Sep 12....||_... 222. 
Cin D & | 1st gu g 58....1941|M-N) 95 9814) 9814 Mch'13}__..|| 08% 100i, Mi “Union 1 M , BF 1922|3-d| 108 8360p BOD “EM. ccscuac cubes 
© Find & Ft W ist gu4sg.1923/M-N) 80 --_.| 88 Meh’ll)...-|).... .... Mont © ry “ Se "4937 J-J5| 119 __ .|1201g J’ly "13)-.--|]120 12419 
Cin 1 & W ist gu & és----1053 13 ---- 90 | 86% Feb '13)....|| 86% 86% laine” 1937\3-3| .... ... |136%4 May’OGt...:/].-.. ... z 
a ch 1st cons 4}4s-_ P] woee wee lewne  sacsl----Hewae coe-f] ES Mtered.........-- 7\3-J| 10414 22 -_}10515 May’13|__--|]10515 109 
Ind Dec & W 1st Se....1935) 4-J/ ---- 100 |103 | Dec °12)....||...- ---- A aterm ES Remeneibies aaideaigion mix ee 
st guar en sibhsien teens . oe ese 2 weeellowwe enn-il 8 ars, eo 14+ Silk. 6» « 1 lo J’ne’ as ly 
Oleve Cin C & St L gen 4321993 J-D| -..2 “8am 89 Aug '13)....]/ 80 92%]] Will § F ist gold Ss--; 1085 $23 ‘san 461 80's alee Ge 
Bane epee pate pes cones He b 335 “geo wre 4 ope noe 7° Registered pi Be 2b1952| J -J er ele lawn alla nee ac ae 
airo Div ist gold 4s____. . 2 o--- coool] OY PY ll awakes Gal tat mmm oe aiga - 3 19/1001 1001 2), 96 1013 
Cin W & M Div ist ¢ 45--1901/J-J| 80'2 85 | 891, Feb ‘13)----]| 81 s9u|| Fy ock Val ist cons g 4)4s.-1908) 4-4) 99% liane. toll) 2) 96 108 ~ 
» *- aeeeey oom © 6 404. a ts er on 27, a St Col& H V ist extg 4s__._1948|A-O] 83° ....) 92 Apr‘13/-...|| 92 92 
RSME PHONED . eee ee ee ee eee “i 14...) 921 ‘13|_..-|| 921g 928 
Spr & Col Div iaig 4a--.-1940M-S| “i “85"| 1 Aug‘13|--~-|8i~ “Si }] Col & Tol ist ext 4s_.-7--1055)/F-A) 8344 ----) 9245 Apr ‘15)----] Odin 92% 
W W Val Div istg 4s.-..1940|J-J| -... 92 | 91 Apr 12). --]]o-- = «=~ - linois Central 1st coid 42.1951|J-3| 91 ...-|100° Mar‘i3|....||i00 102% 
C 18t L& OC consol! 6s_...1920/M-N| 104% _.. ./104%3 Mch'13)- - - -/|1047% 105%, [! pa ‘comer ist go 8-5 951 Beth. cos 11n tee Gee Siok Boa 
TOR ninbcckccsnon k1936|Q-F| 9212 ....| 9712 Nov ‘12).---}}. 2. 228. 0 ieelasgebabemaeestate. 1951| J-J|*.... 897%,| 887s Feb '13/___-|| 8873 887% 
Registered__........ k1936|\Q-F) 92ig ....| 90 Mch‘l3/..../| 90 90 ist gold 3 748._-..-----.- 1951\ J-J 881g Feb 13)....]| 88!2 S88l,g 
Cin 8 & Ci con 1st ¢ 58...1923)J-J} 10114 .__./103 Aug’13\....|/103 103 |} | Registered - ------..... 1951/A-O| ..22 2..| 93!2 May’uy|--- i}... 
COC& 1 consol 7s....... 1914 J-D 100 ..../10112 J’me'13]____||11012 11012 pm mend Ist g 3)48..--- 0: BO Rigemegde Redes yore omg 
onso! sinking fund 7s..1914)J-D) ---- ..--|.... |) --~.|----]/---- ...-]| , *esistered ~_-----..... MEE odule dik OO OU Wincolnbacnane 
General consol gold 6a_..1934 375 ween wne-(120 Mcoh'l3}..../|/120 120 i ee ee Precting eo apes rat a a ga eet A ncn dinmes 
RE ont ahishittn ad J] name weee|. ie | nnn elane-Haonne o---[] —eeeistered - - --........ -O|*_-.. 97 | 94 Sep ‘13/__--|| 9312 961 
Ind fs pA A pest 40....1806 i SS scene] O46 TY "OH. h icc n acne Coll red ty 4s.......- sets aR KO Sep ¢ RE “4b 
pb st pref 5s... ~J] =--- -.--- esee  ®eccl->- Baswe oseorll a6 ssn eee eercores iM- 11 911 91 881g 96 
Peo & East ist anh eames Ty we 82 827) 813, 82 13), 79 89 abs Sooo weg ee Snane tt at a 79 J’ly Re 79 
pS ETE Ie Re 1980/Apr| ---- 35 | 35 J’ly (13j}.---|| 35 49% LNO&T mes 3738 seis 1953|M-N/| .... 94 | 94 Sep '13/....|| 93 97 
Col Mid and ist g 4s______ 1947)J-J) -.-- 26 | 26 J’ly *13)....)) 2F 36% Resietered 4s.--.- 1953\M-Ni .... 92 | 94% Jan ‘1l|__-.]]...- .. an 
Trust Co. certfs. of deposit___|..--| 24 ..--/ 26 J’ly "13/_...|| 25 2612 Cairo Brides acid aa. TOUSEN oda cinch CORE WT ‘Tihsee canoe aan a 
Colorado & Sou ist ¢ 4s__..1929|F-Aj 92% 9212) 921, 9212) 11/1 89 94% Litchfiel © gold 4s---.- 1951| J-J "75ig| 75ig Nov ‘12\....]].... ... a 
Refund & ext 44s______- 1935\M-N 9333) 93 9333] 3! 9014 Ole Lr, uy ist © 38. - —oesiT-3| 122. 84 | 81. May’l3\_...|| ai Si 
Ft W & Den C 1st g 6s_.-1921|J-D| 106% 107 |106 Sep '13|__--||102 19g || Lou Bread Ferm 6 3748 1053|3-5| ... 84 | 83 Aug’l3|...-}1...- .-2- 
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Street Railway | 
New Orl Ry & Lt gen 4%s.1985) J-J 
N Y Rys ist KR EK & ref 4s 1942/ J-J 
A Amer} adj ine 5s._.... a1942\A-O 
Pertiand Ry ist & ref 5s.._1930\/M-N 
Portland Ry Lt & Pow list 
& ref conv sf 5s... . 1942\F-A 
Portiand Gen Elec ist 5s.1935| J-J 
St Jos Ry. L,H & P 1st g 5s 1937|M-N 
St Paul City Cab cons g 5s. 1937/| J-J 
Third Ave ist ref 4s.....- 960) J-J 
=¥, > Ree ee ca iat 
ri-City Ry & Lt lst s f 5s. 
nderground of London— 
CE Ea seiieiindets sitihiataiatii 1 
I 94 
nion Elev (Chic) 1st g¢ 58.1945) A-O 
nited Rys Inv ist lien coll 











_ trust 5s Pitts issue_____ .-1926/M-N 


| Street Railway 
---- S834) 85% Feb °13|...__|| 85  85%j)] United Rys St L ist g 46...1934|J-J}| 69 71 
76%, Saic| 76 763g| 129)! 72le 79 St Louis Transit 

58ig 58%) 806); 51% 601g]} United RRs San Fr s f 4g__1927 
_e-- 1201 (103 Jan °18/...-/|101 101 Va Ry & Pow ist & ref 5s__1934| J-J 


---- 95%g| 96 Mch*l18/....1/1 05 96 Gas and Electric Light 
meow on-2|-g5- A cn aalnnnnllanee see- Atlanta G L Oo. ist g 5s...1947/ J-D| 10012 _.. 
ee ee cece a ev * 


egialiindian - ----|| Bkiyn U Gas ist con g 5s..1945|M-N| 103g 104 
----105 |10819 Feb "13 =a 108% 1031, Buffalo Gas ist g creat 47|A-O 55 





80128 7% 82%||Columbus Gas ist g 5s_...1932|J-J| 90 _.-- 
7512 = 778g 306)| 63ig 77%s}| Detroit City Gas g Ss____- 1923\ J-J| 98% 99%, 
061g 97 6} 95 9012]) Det Gas Oo. con ist g 58_..1918)F-A] .... ..-- 


Det Edison ist coll tr 5s_..1933) J-J| 100%... . 
921g J’ne'13|....|| 9212 95%); Eq G LN Y ist con g 58__.1932|M-S| .... 107 
86% 83 | 88% Aug’l3|..../| 87 O3%:)}Gas& Elec Berg Coc g 58..1949|J-D| 99 ..-- 


wane eons) 84 Oct '08)....||.... ..--|]Gr Rap G L Co Ist e &s....1915\/F-A} ..-_. 101 
Hudson Co Gas ty 5s...1949iM-N/| 101 10212 











~-------! 71 J'ne’l3}....)} 71 83 Kan City (Mo) Gas ist ¢ 661922 A-O 








731e Mch ‘13 
69 Sep ‘13 


5 56 
25 May’l3 


“1108ig 10312} 4/|LO1ls 106, 
. 54. BA 


“98% Sep “13}...- "9834 100 ~ 
1 100%|  3/| 99 102%, 
Osi Oct : 


06 { 
100" Feb ‘13).- 100 ~6(1400 
00 Oct 


101 J'ly’ 
094 Aug'l3 








* No price Friday; latest bid and asked this week. a Due Jan. o Due Feb. @ Due April, & Due July, & Due Aug. @ Due Oct, s&s Option fale, 
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Mein RR—Sou lines 48.1936 
ex on caeerane ist con g 48 1977|M-S 


tamped guaranteed. Jv 
Mine & MStL tet 1st cold 7s... 1 
Pacific ==s ~ __ aaa A-O 


Texas & Okla ist gu g 58.194 
Missouri Pac ist cons g 68._19 
"i Sold 5s stamped 


eg 

40-year gold loan 4s 
‘3d 7s extended at 4%----1938 
1ist.& ref conv 5s 1959 
Cent Br Ry ist gu g 4s...1919 
Cent 4 S P ist g 4s 1948 
' Lero CVAL ist g 58.1926 
‘Pac 2 Mo ist ext g 48. .1938 B-A 
2d extended gold 5s_._..19 
StL ir M&8 gen con g 58.1931 A-O 
Gen con stamp gu g 58..1931/A-O 
Unified & ref gold 4s...-1920 J-J 


Riv & G Div ist g 4s.___1933iN 
Verdi V I & W ist ~ 58...1926 
Mob & Ohio new 
ist extension gold 6s... Al 

. Genera! gold 4s 1938 
Montgom Div ats same? 


‘St Louts Div 


_B8t L. & Cairo A. 
ve Ch & St 
eaper Branch ist g 61923 
“McM AW & Allst 6s...1917 
T & P Branch tst 6s 1917 
Nat Rys of Mex pr lien 448 1957 
eneral 4s_..1977 
or lien 448.1926 
195 


NO Mob * Chic 1st ref 5s.1960 
NO&N E priorlien g 6s_.p1915 
New Orleans T'erm ist 4s-_ 
N Y Central & H R g 3%s_1997 
liegistered 199 


Guaranteed 
Nat of | 
ist co 


Register 


2d guar gold 5s 
Registered 9 

h Cr xt Ist g 344s8_b1951)\A- -O 

Cart & Ad ist gu g 4s__..1981 

Gouv & Oswe ist gu g 5s_. 

‘Moh & Mal ist gu g 4s__.1991/|M-S 

N J Junc R guar ist <6... 1388 F- -A 


Register 


ed 
NY& Harlem g 33¢02 7772000 
200 


Registered 


N Y & Northern ist g 5s__1927 
N Y & Pu istcons gu g 48.1998 
‘'Nor& Mont 1st gu g 5s__.1916 
Pine Creek reg guar 6s__- 1932 
‘R W& O con Ist ext 5s__h192 
Oswe & R 2d gue Ee ~eieis 
RW&OTR Istgueg 828 
Rutland 1st con g 43¢s__.19 
Og & L Cham ist gu 4s 21948 
Rut-Canad ist gu g 4s.__1949 
St rpeitg wae lstg omen t + 


2d gold 6 


Registered 


aA&G Rist guc5s_.1938 
Mahon C’'I RR ist 5s...1934 
Pitts & L Erie 2d ¢ 5s__.21928 
Pitts McK & Y 1st gu 6s. 
2d guaranteed 6s "1934 
MckKees & B V 1st ¢ 6s_._.1918 
Michigan Centra: 5s ....1931 

meatepened 193 

Se ooie ered 19 

JI L&S8 1st gold 33452221981 M-S 
Ist gold 3s 1952)M-N 
20-year debenture 4s. 
N Y Chic& StL Ist ¢ 48--1937 ie: 


R egistered 








gauiboroioneuiotorinion 


<0 





= “J 
RUDE PEP UHee DEO 


’ ea > SS" 
y>OUCOO ZZ» 


13 v.85 
Oa une 


Utica & Blk Riv gu g 4s..1922 
Lake Shore gold emnane + 


~] 
SE 


we 
i 


' 
TD Gee Cen Gas S Co 


= 





Son 
Or Alonatap te 


oe 











N Y¥ New Haven & Hartf— 
Sees 

































































Gas and Electric Light 

Kings Co Ei L & P g 5s....1937|A-O 
Purchase money 6s 19 

Cony ersibis deb 6s 


Newark Con Gas g 5s 


a SS aa SS 


Purchase money g 4s..... 1949\F-A 

Ed EL Ili ist cons g 5s_...1995) J-J 

NY&QEIL& P ist con g 58 1930\F-A 
N Y & Rich Gas ist 

Pacific G &. ey a ,. +e 
nz Ttnee - 

Pac Hows te ot ao & ref ao-3. 


ts 
Pats Pema: G & I’ Ss 





Fok ~~, M- 























* No price Friday; latest bid and asked. 





@ Due Jan, 


1241, Oct '12}..-- Oonv ddbenvarad 4s 73 
1101 Aug '11)-..- cure? 11253 Sale |112 
Sep ’ s (W 10614 Sale }106\4 
. B.& N Y Air "Ces ist 4s. 1985 oie Mas 
79% Dee °12) .. ne is cal eens dis 
gin my Cent New Eng ist cu 4s. .1961) J - sane 
974 J*ne’12)... 4 ie sw 
961, M B ist ser 14s '46) J 82 
981g Mch'11)..-.-.||....-.---]] N && Derby cons cy 5s..1915|\M-N| --..- ---- 
913%, -eeeeee ei = 
On Sep “ial .. ll 972 9081] Providence Becur deb as_- =. os “Fat 
71 8714 Sale 
Tale Apr "13 ee 
102 * Apr ‘13|-. ii iaeiece- i 96 
82 Ma lst gold A Te 1 iivt 
10312 Sep *1 est gen gold 6s__.1 115!2 117g 
See sis improvement & oaths A-O| 116.” 120 
987, °13)..<- ew fiver ls 
, Ma & W Ry istcons ~* 933, Sale 
10lig Mch'1l nee «. 24 
rs Div’! ist 1& gen g 48__..1944|J-J| 88% 
” 10-20-year conv i 105 107 
97 May'l year cony At----- one a= = 
96 Aug’ld3 ertibie 4 ~~ Sale 
72 68 CC& POA art ee --r 
2 May‘1ll) st =--- 
801g 81 9412 Sale 
91 Sep ‘13 
81 Dec’l Genera! lien gold 3s 
10 Mech’ 65 67 
904 Aug’13)__.. St P2ul-Duluth Div g 4s__ 1996 04 
101% J’ne’13}.... L 1st cu Se... _10916:iM-S/ ---- ---- 
sOaNe Sep '1 St P& N P gen gold 109ig 11012/10953 
ect’ eeon Geo 
8112 Sep "13}.... st Paul & D Juth 1st 5s. Aj 10013 ..-- 
O08 EE... cBees «oes > a eee 98 ..-.- 
8 83 odaal gold 4s inet 
.| 96 Jan ‘13 Wash Cent ist gold 4s widikis tea 
112ig Sep '13 Nor Pac Term Co lst lil ...- 
112% Jan °13 86 90% 
82 82 scitic Coast Co 1 tung Oa. 100 .--- 
10712 J’ne’13 RR— 
89° J"ly *13)..-- o--- 105 
1054 Sep '13 Oonsol gold 4s__._.______ ---- 99% 
ii Jan ‘13 Convertible gold 3. 148...01818 J-D pale 
2/1051g Jan '13).._.||105t2 1051211 ##Registered...__-. »1915\J-D) ---- ---- 
13 J'ly '04 Consol! Role < 4s 997% .... 
62 Sep °13)___. 96 1 
77 Feb'13 87% ...- 
967 i a =: eace 
55 Aug’ Sod Bay & Sou 1st NM ooe- 
5344-5 Bly J & Lewis ist g ds 1936}J-J) 90 --.- 
7912 May'i3 aa om fort 
2 May Sociol Con: 
85 Aang 101lg .... 
82. Aug ‘i3|____ — y 48 a ccou 
93° M Mot: rT 57194 833, Ay: 
ay’ 8 coll trust ser B. c= 
801g 807 t Co ctfs gu g 3 97ig Sale 
80 80 s ctfs O____ | 88 88% 
761g, 7G6lg s trust ctfs D____1944/ J -<-- 
7712 May'13 Guar 15-25-year g 4s ---- 
oS Ahi aa 
y’ Ol & Mar ist gu g 4145. _1935|M-N| ---- ---- 
Eee, Ry 100 scce 
AOCTERRT RY art. inte wos fears aE: aces 
we. senslenee Int redu ey w= -+ ee-- 
&$~ Oct “12 re O35 = S768 x eS Ge 
“-0«- = o-oeo 3s It: SBts “eee 90 
98%g Jan "13 Erie & oo 8 1 - ene 
105" Oct "02 : papeeeeeonere tt 85iz = 2. 
woeelence Gr R & I ex 1st 4s. ecco 
Stacey Tol A ist cons Bs O31 "98s 22 
id7 Feb’i3|~~~ 3 gu 43464 981g -.-- 
92 Aug’l3)._ ate M-S R Pet 
—_e d4un 1 2 
1311, — 13 1& Bt L gu die a reteset O94 1014, 
102 y' Series C guar.......... 9 -N} ---- ---- 
o. yg 7 E 3s guar g....1949\|F-A = -<-- 
pr °13\_ F 4 eon 
80 Sep ‘13]_ Series oak ite -... 
92 J ne'09 O St L& P 1st con g 5s__.19 1044 ...-- 
108 Sep *12 Peo & Pek Un 1st g 6s o--- -=2- 
11912 Moh'12 old 4% oo. 95 
997% Nov ‘ll Rarcustee— al 4s...1955) J-J| --.- ---- 
87 87 Refunding guar 4s 4 4 
8412 May’13|__ ce tt RT A ee ees 
911g = 921g Flint & P M g 68. 100i 104 
93 Oct '12 901, 97 
1lllg Meh’11 ine ing 30-yref4 ac ae 
|b ARE fe are LE ee. oS 
gvan' 4 conso! gold ren o--- =--- 
-|12314 Mch’12 Res Co gen g 4s...--1987 Z- 9538 caf 
{ill Jan °12|_- ~~ j ne. Cent coll g ds..---1951 “04 Sale| | 
119 J’ne’06 lan City gu 48g STi J<-di eece os-- 
98 Apr'l2 lo & Gr Isl 1st g 4s J-J| --<- 
907 J'ne "08 i col J-y| 105 108 
‘ne’ old 6 - 
8214 Aug’13 ae Se on J-J| 9912 Sale 
8512 Aug’13 RR cons g 4s..1996,J-J| 72 7 
95 95 Gen 15-20-yr 5s M-N| 545, Sale 
9712 Jan '13)_ Tr Co deposi ----| 54lg Sale 
87 Aug’ls oothw, Div 1st. g 58....1947|A-Oj 4 ---.- 
951g efunding g 4s 19 951)J-J| 71 Sale 
921g 9334 J-J eens eee 
re ee 
MISCELLANEOUS BONDS—Continued on Next Page. 
P Gas and Electric “ar a Be 
10112 J"ly °13)..._||10112 1043,1] Peo Gas & O 1st con g 6s... aece 
112 Aug’l3 : = hes ding gold 5s 1947 10153 Sale 
See” WOE Eicccellonce «4. | eee conn saws 
881g Apr '13)_... L & Cke ist gu g 58.1937 I-J a. ae 
101 Sep "13 “<< Con G Co of Ch Aen gn. eeee e@eee 
993, Ind Nat Gas & Oil ecce 
Sep Mu Fuel Gas Bev boy sitedeien elk 
101%, «101% Philadelphia Co conv me ae 
"82% "sate Gas & E — f 6s. 192 oa 
Ss as conv 8 o aigne 
10653 npr oe on ist g 5s..1951) J-D) .... 100 
101 J'ly 19 Te 
a ee renton G & E ist g 53....1949 8 | Mn. .. denial 
Union Elec L & P ist g 5a..1932 uéne_ acini 
92% Ref & ext 5s.......... 933 ooee woce 
941e Mch'18 res * Lar no been 3 98713 J-J a deel 
2 Mch’13).... ref 5¢.......1957|J-J/ .... ..-- 
110988 S'ly "12--~"I]_. Westchester Lva « 56 idis, i64 
6 Due Feb. oDue Oct. gy Due Nov. 





Bias Ath iLow 














9453 
—naes ance elie Sly ein 
68 Saie| 67% 68 











99% ae + 
¥6 

96lsg J'’ne 43 ee 
00 5 





921g J’ne'13).._.| 


O7ig Jan 13).... . 


92 Sep °13/.... 





108 Aug’ B ...-|}105 Llély 
of 3i| 9 


95 Aug’l3/.__- 
71 29 
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New York Bond Record—Concluded—Page 4 














BONDS 
NW. Y. STOC EXCHANGE 
Week Ending Sept. 19. 


Range 
Stnce 
Jan. 1 


BONDS 
. STOCK EXCHANGE 
Week Ending Sept. 19. 





oy 
n 
- 
5 
O° 
8 


Consol oe 4s 


Gold 4s stamped 
Registered 





Ft8& M con ¢ 6s...192 
rtS & M Ry ref g 48.1036 
Registered 1h OD a PS ts 1936 
y, KC&M R&B 1st gu 58.1929 

Ozark & Ch C ist gu 5s ¢_19 
8t LS W Ist 2 4s bd ctfs__.19 
| 2de nd ctfs....p198 





Bt L & San Fran (Con) 
\ ts 


er ist <u g 58.194 
A Pass ist gu g 4s. 1943] J-J 
N P ist sink . g 5s___19 

‘Seaboard Air Line ¢g 4s 





‘Ad ustment 5g... .. 


Refunding 4s 


Conso! gold 5s 


cific Co— 
, Gold 4s (Cent Pac coll)_k194 
: R tered 194 


Morgan's La 
ist gold 6s 


J 


Bo Pac Coast ist 


‘San Fran Term! ist 4s8_.195 
‘Tex & N O con gold 58_.1943 
So Pac RR ist ref 48....1955 


‘SBouthern— 


ist consol g 5s....... name 
. Registered 


Mob & Ohio coll tr g 4s__1938 
‘Mem Div ist ¢ 4%-5s.__19 
St Louis ey Se Gh. ces 1 
ef 


Ala Cen 
Atl & Danv ist g 4s 
Ae 


- 


Coil & Greeny ist 6s 


E Ten reor lien g 5s 
Ga Pac Ry ist g 6s 


ist cons 50-year 58....1958 
W O& W Ist cy gu 4s___1924 
West N C ist con g 6s...1914 
Spokane Internat ist £ 5s 
i A of 8t L ist g 4s- 
ist con gold 5s. ..1894-1044 
Gen refund 3 f g¢ 48... ~~ 5 
St L M Bee Ter gu ¢ 5s..1930 
Tex & Pac ist gold 5s...-- 
26 Bee BG Baw cenccees 2000 
v BL ist « Ss..... 
W MinW & N W ist gu 58.1930 
Tol & O C ist @ 5s........ 1935 
Western Div ist g 58s....1935 
Genera! gold 5s......... 193 
Kan & ist gu g 4s....1990 
2d eS RR aa 
Tol P & W ist gold 4s__ 
TolStL& W pr lieng 34s_1925 
50-year gold 4s......... 1950 
Coli te 48 @ Ser A.......- 1917\F-A 


Tor Ham & Buff 1st g 4s__h1946| J-D 
st & Del ist con g 58.1928) J-D 
ist refund g 4s....... A 


Union Pacific— 


| Ist RR & land grant g 48s.1947| J-J 
| Registered <=.......<-- J 
20-year cony 4S........- 


g 
Ore Ry & Nav :on g 4s... 
Ore Short Line ist g 6s_.1922 


ist consol ¢ S8......c.«- 1 

Guar refund 4s........ 

Utah & Nor gold 5s....1926) J 
ist extended 4s...... 


i{7andalia cons ¢ 4s Ser A.1955/F 

Consol 4s Series B....1957|M-N 
Vera Cruz & P ist cu 44%s.1934/| J-J 
Virginian ist 5s Series A ..1962iIM-N 





Atl-Birm 30-yr ist g¢ 4s__¢1 
Car Cent ist con 2 4s__._.19 
Fla Cent & Pen ist ¢ 5s..1918) J - 
ist land gr ext g 56....--193 
Ga & Ala Ry ist con 5s__0194 
Ga Car& No ist gug Ss...1928 J 


| 2 red 933 
H& TC ist g 5s int gu__1937 
| Gen gold 4s int guar__..1921 
.. Waco& N W div ist g 68193 
(‘A&N W ist agg 5s 
ist 7s... 


| 
) 
(80 Pac of Cal—Gu g 5s_.1937 








= ‘et 
Gs Cees Ces Ces Set of) © ee 


ao 
' 


EE AR et alten Sel a ance 4 

Atl & Yad ist g guar 4s__1949/A-O 
neon 1916 J 

E T Va & Ga Div g 5s__.1930) J- 

Oon ist gold 5s... - 1956 


Ga Midland ist 3s... - 


tar. 2 
Rich & Meck ist g 4s_...1948/M- 
So Car & Ga ist g 58....191 
Virginia Mid ser C 6s....19 
Series D 4-58.........- 1 





> 


112 Oct U6)... 
1033, Nov'12}___. 
104% Jan ‘13/___. 


Va & So’w'n ist gu 5s... 


91 Sep °13)_... 


Ce Ge D> 


111 Aug‘l2|-~~- 
89%, May’13|___- 


udO 


es 
> c. > iu HD 
=] ©) 


ee 
5 


Low High 
21}105 113%, 
65 78 


V9Ts 1001g 


73° 80 
76 


101g 102 











EucOUOuDe 





Cant Cag Coat JS Cae > Ce "TS Cee 
.. o« 


: 
é 





Dee 


—_ 


eeeecl-«~jaece --<-«. 














10312 109 


911s} 92)| S6lg 93Ig 


“ee «= ““<"* eaee = 


o-a- + --<- 2. 


ped. 
Co ctfs 
ed ee ee a 8 8 


seam 

Det & Ch xt Ist g 5s...1941 
Des Moin Div ist g 4s...193 
Om Div ist g 3s 194 
Tol & Ch Div ist g 4s._..1941 
Ist g 4s..1954 
Olid Col Tr Co certs-.|.... 


861g 051, 
84 


101g 1011, 


I i 193 
Debenture Series B__..-. 


93 
uip sfd g 5s....1921 
yr = term 4s..19 


CF a 1956) J - 
o ctfs. 


rust Co certfs____._- 
Wash Term! ist gu 


aarrland ist 4s_..1 
West N Y & Pa iste 5s_..1 
ld 4s 1 


"see ee eee ee ee L 
E ist § ae. 
iv 1st gold 5s... 
Exten & Impt gold 5s....1930/F-A 
RR 1st consol 4s 1949 


Ss 
Bl 


f 5s....1922 
st 4s..1960 
ist gen 48_.1949) J -J 
v & term ist 4s '36/M-N 


Manufacturing & ! ial 
Allis-Chalimers ist 5s womeeasty 
Trust Co ctfsd 


Am Ag Chem Ist c 5s.....1928/A-O 
Oil ext 4s ---- 


Oe Wied anan ee 191 
read ist col tr 4s_._1919 

Am Tobacco 40-yr g 6s.._.1944! 
R tered 944 





lst 25-year s f 5s 93 
C Amer Sugar coll tr 6g 191 
Distil Sec Cor conv ist g 5s_19 
E 1 du Pont Powder 4s__1936| J-D 
General Baking 1st 25-yr 68_1956| J-D 
c deb g 3}4s_..1942\/F-A 


63 641 2 


79 
10014 1021» 
10312 10312 


104%, 104%, 
1104 105 
102 1084 
10212 1085 
90l, 057, 
92 9g 


Repub 1 & S 1st 
5s 


Ae Md 2g ve 
-yr cOnvV Ss (when iss) 
Chicago Tele = eying wa. 3 923 
abie ls 8.2397 
Registered ...._____ a ouate 
Cum ‘'d T& T 1st & gen 58.1937 
K eystone Telephone ist 5s_1935 
ich State Tel wien ean rabies 
ep Ist 5s... 
. Tele fee er a £1920 
ep ils ens 1939\M- 
Pac Tel & Tel ist 5s s ¥ 
South Bell Tel & T ists f5s 1941' J- 
West Union col tr cur 5s._.1938! J 
Id and real est g 44s_...1950\M-N 
Mut Un Tel gu ext 58___.1941/M-N 
Northwest Tel gu 4's 2.1934! J-J 


97 
88% 951s 
921g Sep "13)____!] 91 93%, 
109 10}|10812 1121, 


Metropo! Tel& 


951 

sche ? 5071940 
or 8s oes 
Beth Steel 1st ext sf 5s____ 

1 


I eS 195 
68 A_°21 
Nat Enam & Stpg ist 5s_.192 
Nat Starch 20-yr deb 5s__.193 
Nationai Tube ist 5s 
Y Air Brake 1st conv 6s8.1928/M-N 
Steel Spring— 
e Piant Ist sf 5s_.1921/| J-J 
Inter-ocean P istsf 5s_.1931'A-O 
col tr 5s.1934|A-O 
ERS Ra 1940;\A 
dard Milling ist 5s____1930\M- 
The Texas Co cony deb 6s_1931 
Union Bag & Paper ist 5s_1930 
lp Rett ade 930 
U 8 Realty & I conv deb g 5s_'24 
U 8 Red & Refg ist gz 6s.._.1931 
U S Rubber 10-yr coll tr 6s_1918 
U S Steel Corp—/{coup ..d1963 
f 10-60-yr Ss|reg ___d 
Va-Car Chem ist 15-yr 5s_1923 
West Electric ist 5s Dec 1922 
Westinghouse E & M sf 5s_1931 
10-year coll tr notes 5s_.1917 
& Telephone 
el coll tr 4s_.1929 























3s_..1 8212 J'ly *13}.... 
1 00 Se 


80 
10312 Sep '13)}...-. 








65 65 
75 =6880 
13 26g 
Illg 2712 
11%, 28 
=. 3 


Ig 3 


82 S82il, 


Ti ns ep sce = 


108% 1074 


ees eeene 


100 
99 101! 
70 = 805s 























o® 

















of 


Pm Ge Ct Cy 
. 8.3 5 


a) 


a 
Uone Ou 








oe. sae 





~J 
1S +c.00us 





4 











867, 91 
84 915 
8S GOl, 
461, 63 
94 101% 
95 
9212 05 
983, 1031, 
70 4678 
9101 105 
QVig OOlg 
91 93% 
116 1205 
-<--|/11712 11712 
94 9712 
81 


Slig S8Olg 


; L02!2 102% 


SSig OZlg 


l- 
| 83% 80g 
9454 100% 
i ee 
| B9le O1ly 


SU's 89 
25 27 


102'5) 10/199 108% 
1 | 9653 102 
|| 98'2 102 


VOlg 98 
997%, 102% 
8733 94 
UG! 96% 


82 90 
973% 1107 
O8le 10414 





MISCELLANEOUS BONDS—Concluded. 





Coal & Iron 
Buff & Susgq Lron s 1 5s....1932| J-D 
Debenture 5s.......... 
Col F & 1.Co gen sf g 5s...1943\/F-A 
' Ool Fuel gem 6s... .- 


Col Indus ist & coll 5s gu..1934|F-A 
Cons Ind Coal Me Ist 5s...1935)| J-D 
Oons Coal of Md ist&ref 5s 1950 
Gr Riv Coa! & C 1st g 6s_..h1919 

an& HC&OC ists fg 5s.1951 

ocah Con Collier ists f 5s.1957 
8t L Rock Mt& P ist 5s...1955 
‘Tenn Coal gen 5s......... 195 


ictor uel 1st's f-5s_ 
Va Iron Coal&Coke 1 


u 
vias C M: Oo ist gu ¢ ot 


) 





oOuccee 








=] 
ah 





te 5s 1949/M-S 


1005g Aug '13)_...||1 
10014 J'ly '13}_..- 
case eccetue OPK... 


90 90 

75. 75 
V3lg Wg 
67) Tig 85. 
6° 76 
svete 63 98 
85 87%, 
80le2 

9812 103 

10014 102 

103 10 
“sae eae 

92 98 


Miscellaneous 
Adams Ex col! tr ¢ 4s 
Armour & Co Ist real est4 4s 39 
Bush Terminal 1st.4s.__.__ 52 


dgs 5s guar tax ex..__. 
Chino Copper ist conv. 6s..1921 
(Inspir Cons Cop ist 6s (rects) .- 
Marine 4 %s._..1922 
Int Navigation Ist sf Os. --1929) 
(N Y) 4s ser 2..1966;A-0 
5s series 3... ... 1 
NYD e sour i Ag gaa 41 
oc yr ist g~ 4s...195 
Niag Falls Pow ist 5s 1 
Ontario Transmission 5s__.1945 
Pub Serv Corp N J gen 5s__1959 
yConsCopper 1st conv 681921 
ow ist 5s8...1939 




















86lg J’ne'13)...- 
































‘* ® No price Friday; latest bid and asked. a Due Jan. d Due April. ¢ Due May. / Due June. 4 Due July, & Due Aug. o Due Oct. p Due Nov, g Due Dec. _.8 OpHor-galae ~ 
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CHICAGO STOCK EXCHANGE—Stock Record. 


































































































i Sales Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES by ont GAGO ST Sip ends ee Your 1013 vere (G1D 
"a W eek S . 
Monday Tuesday | Wednesday | Thursday Friday : oi Highest 

‘Bept.13 | ‘Sepe.18 | Sept-16 | Sept. 17 | Sept.18 | Sept.19 | Shares Lowest aes | unas 
a ee oe oe oe a ee Cnsenen gr recom 70" Jy 16| ot Jan 20l| so May] 93% Jon 
eZ. . OSg) 875 -BHia) *75 -BGlg| 7G = SEs) = Lest Sales 70 y | °°" "83l Chic Rys part ctf ‘1"__._| 88 Jan 14| 102 J’ne28!/| 83 Dec| 104% Jan 
*O1tg Olig Ollz) 94 94 OOM, OOM wane cneel eee one Ohic R t ctf “2” 18 J’nel0}) 334%Sep 5 193, Nov} 38 Jan 
*30ig 314] 30% 31 | 30% 31 | 28% 304) 2914 31 | 30%g Site ,867/Chie Rys Pare Oe uence] 18, este Sau Rep Si teu Noel se den 

a BON: Be oe. Mee “see oses] Sees. aes 50\Chie Rys part ctf “4°. Jn 45,Apr 511 3 Oct| 5% Jan 

2 ee ee a ee ant Kansas City Ry & Lt 100] 164 J’ly 24 22 Sep 12]/ 14y Aug| 25° Sep 
RB ER BB laid Me Sale|22 A A « Rar : Stat oki seueeee----.|} 40 Oct | 6012 Jan 
= RB A Bh. one one  Spemez Streets W Stable C L- 100)" Siz ns 6|"""diz Jan “3]/ 6 Mch| 11% Apr 

. ig} © lg} * lg} *5lg 61 Last Sale|5ig Sep’13) .----- 
oan a5 lean” an] can” an |'can’ 95°] Len Soui46 Dar’ld| ..-.-. Do, pref.-.------100/ 45 Mehi8/ 45 Mchi8// 36 Jan) 62 J’ne 

361s) 36 3814) 36 36%) 35 3614, 3414 355s) 34% 35% $28 es ag epee CE beg i. _ = tg bed ic = he 

07% 97%) 99 99 4 98 °08 a, Fe8 eo ae 20| American “Radiator ..100 439 Aue2s! 500 Feblli! 325 Feb] 405 J’ly 
430 430 * 440 | 430 430 |*-... 440 |*---- 440 |". --- 40, " 100| 130 j’neil| 135 May 1|| 131 Jan | 135 Apr 
*zz2- 180 |*,--. 130 ge ee hake ~ (0 mame’ acne toate 7 - Shipbuildiag..2106| 39 Sep17| 55 Jan 23|| 45 Aug| G61 Oct 

~- =| © os a eee a ( Se ! 2 > 106% Oc 
* 971 Sens 9712} *90 9712} 100 100 93 93 | ---- ---- Rati T Bante dise. 100 126 J ae 10 139% ton 3 135 Dee 187 Vich 
131 13112] 131 131 | 131 131 | 131% 131%] --.- -~.-| 131% 131%) 200, Amer Telep & ‘Te 100| 60 J’ne &| 71 Jan 311 39 Menl 70 Dee 

*53 . *51lo 55 | *51lo 55 | *5lle 55 Last Sale|5312 Sep’l13) ------ Bcoth anys y com a oe vis one ‘n aes i 7) uehl on. Yaa 

*7712_ 78l2| T7l2 78t2! 7853 78%| 78% 78%| ---- ----| 78l2 78%) 478) Do ist pref_--_.- o| 40° J'ly S| 58 Jan 2¢} 49 Feb| 65%, May 
55 2 * 55 | *49 57 | *53 55 | *49 = = 57 17/Cal & Chic Canal é& D 100 ly 12| S3ie Sep 16|| 42 Mch} ssteQee 

53% 5Ale| SAte 55t2| “Baily B5t2| 537% 55l4| 53te ite oA | 7 ts lChicage Title & Trost 100| 2007 Avr 26| 221° Sep 11|| 184 Jan | 9937 J'ne 
210% 219% “217 223 |*217 223 | 218 218 | 219 210 | oie. fi0” "NG oo “th disc 100; 125te J’ne 1d 1599 Aug 15}|} 135'4 Jan | 150 Mech 

249 14014) 140% 180 | 1481 140%| 148%9 140 | 1481s 149 | 149-140, | BARRE Ran Oa ool or eetOl soda sill lot Feb} sits Ons 
*11lg 11%) Alig 11lg) 115g 1153) Allg 1112 = os Oh ey 350 ety eo: ef Co com colt? Waniil 2 Feb 11 87 Oct! 87 Oct 
Sees sasel cade Seee] cone, weoe| o-22 coce] SAR SUIT FOU 40) ooosnel oe ha : Sep 12/| 103 J’ly | 111% Fe 
10114 10114) 10114 1017s} 10112 102 | 101 10112 1oile 1011s inn. hen aon Diamond ‘Be com 1 * = Peg = te a Bp MR saat See 

“28 = 20 |. 29 = 2914) 2012 2912) 29 29 $981, “OOlg 05|Hart Shaff & M f100| 94 ~ ch22| 9xtgJan 14|| 97 Dec | 10219 Mch 

war SGtg] °O7ie Sle] O98i4 Ohte| SOSs 90% 98 90 aa asi 108 linois Brick gaoret P10 00; 60le Sep 2] 76ieJan 31f} 55 jan 73!2 Sep 

Mice viadftiontin bioe Biles - Last Sale 107 July’13| ---.-- gat aaa dg rng pot oe 100 J’nel2| 115 Jan 23 “—* Hope .. yer 

*74. 77 | #74 «97 | 874 «77 | #74 «#77 Last Sale|76%g3 Aug’l2} .--.-- nickerbocker ice p wn eee on --2=|- 2a see ---- 22 ; 

128 138 129 130 0127 139 #127 129 |*126 129 |*127 129 325 es ee cance $e a <n os re oP a saate ioe tts re 
see 120 118 120 [kis 180 [e118 120 | Lew Soleihis eee | on National Oarboa.. 100| 113 J’ne 2| 122% Feb 17|| 103 Mch| 135 Sep 
oun 4an ontk cae | aan db {ens cb I*tie pied ste st oe. et ie lille J‘ly 14] 118 Jan 25] 115 Feb| 120 Jan 
"23Bie . 38Tle a aSte sar 3 sa? "30 *37 39 | 3853 oe 40 — as & Bi Go" “toe 35 J’ne27) 63 Jan 27)\7 61 J'ly @ 67 Apr 

. * “| * 92 | *89 92 | *89 92 | *89 2 | ------ ~---100/......- ---=- wane ~---2= | ------ ----]-e ~=-+ === 

12414 12519 134 12419 133 12414; 123 123%) 121 12314] 12314 125%! 3,597|People’s Gas Ly pn oa. 104 ; ~ - = rt 7 a — ae pr 

+4 ~~ i 2 ER ® ReMi cet Redittee | 30 “a” a porn 00 00s yy 23/ 1U1S Sen 13 | iz 98 Dec 107le Apr 

+ 1 lp| *# cata t (2 neces spestipnoe. wave! _ Mo. pref._.....-- ‘ ; 7 

SW le le | ee eee eel jp cee tes) eee) Pee ah, oes bee Lass oor 

- . Fr, *52 52 F Sate| 4516 ,ecer--|. MO pret........- ; . 

184 187 18715 19219 191 +1 fs 19012 191 189 190 | 190 191 “— ee aa cee untae t 7 aoeis caee — R{ i isae ed 

Ig|* . - 1 1 : "ge antag ~~ . . “2()7 - ¢ 

to . 8 Be. 4 <. ++ M33le #2219 231» a ‘Ste 234 | Aug’ 13 pendat | Studebaker Corp com. aaal. 231g Aug28| 34 Feb 13) ro 8 nen o7te a 

~ * *S0 82 *80 882 Last Sale ec’12) .----- | JO prei.....--.-- ame w= - 2 =| ome aee ~~ nae ; 4 ‘ 

108 108% 108 10514 108 1051s} 105. 10514] 105 10514) 10512 10512! 304/Swift & Co__.....-- GO| 101 J'neli wy oa < ; on * = — ped 
#24719 255 |*250 260 | 260 260 *250 260 #250 260 |*250 260 J rhe Ng Vats Co. 100 i vine 12 a add BAB a BBE 
“T92te 194 190 194 190” 192 f 190° 192 “| 1897, 1897! 189 189 | 1,285 vale Carbide Co...100 ee v1 31 or a 10 'z135% May| 234 Nov 

ast Sale\6 Aeris) .csnsntsce Dee o andeacéuas 4 vy: 2 Oil coce sece ees eese 

Ce a Mee ae i Lou scale Llg July’ ‘SS! cnvieiel Unit Box Bd & P Co. 100 1 Jan 17| itz Fev 10 3g aay 1% a 

“65le 65% 65 6573 65 661g] 6412 654) 64 G5lg| 64le 655, 3,130|U S Steel com.._.__- 50 J’nell| 68% Jan 3 585, Ke 8012 Sep 

1108g 11052} 11014 11052} 110 11012} 111 111 | 111 111 282; Ward, Montg’y & Co pref 10513 Feb 19) 111 Sep oss" oa “is Nov 

*8 10 *s 10 *g ] *3 10 Last Sale\10 Aug’ 13, _.../Western Stone_____- 100; 9 J’ly 22) 141, Jan 

ies. Last Sale\91% May'l3' ...-.. Woolworth, com... - 100° 87l4 Mch24i 112 Jan 3" .... LL. aa ge OR 
ii ce cl Ta i Dai 
ji Banks and Trust Companies a |s mrad 
Capti urp. & 
Chicago an an r p NAME, Steck. 1\Proftts.t| In In | Per-| Lassi Patd. | 
ye | Dtvidend Record g (OOs oms|isied .) 1911. | 1912. | ted. %|Bid. Ask, 
yey pt 5,7\Org. Jiuly 6 |’12. WV. 95, p. 18.'118 122 
NAME Stock.t |\Proftts1| In In ‘oa Last Patd. } Southwest Tr & 8) $200,0) 125, . y ‘lmoe he seciten ake 
: itted . Ask, || Standard Tr & Sav 1.000, 421. QO} _... | ..-. }QM\Juty "13, 1% 162 1 
merican $200 ----/July "13, 1/220 ... Union Trust Co... é€ I i des 
Caamene atonal” 100.0) > ey None Ab \Jan ‘13, 8 *|160 __. || West Side Tr & Sav "400:0 '116,0} 8S&e | S&2%e \QM)J'ne30'13,3 300 313 
Capital State.._..| 200,06 Org. Jian. 27 |"13. |V.95, p.1585\105 110 Woodlawn Tr&8| 200, 9%/ 10. /] Qv Vuly 13, 246 
Central Mfg Dist- 250,0 eg. b -—' ‘ot a 96, D. rk i fe 
Cont & Com Nat_/21,500,0 10 1 uly 13, 3 /2 ; 
Corn --| 3,000, 16 16 Q-J July ‘13, 4 |412 418 
ey -ahgmeaai Baas 6 6 | QJ {duly 13, 134/216 __ Chicago Bond Record 
Drovers’ Nationai} 750.0 e 10 4 July > 71175 200 : = 
Englewood Siate.' 200,0 -J |July ’ | 
First i___{10,000,0 12 17 |QMjJne 30°13, 414/437 440 BONDS | 
Ficettlatiteaiow’ di 160,0 12 12%/|Q-M/\Jne 30° 13, 2191330  ... CHICAGO STOCK Inter- Price oe B’ds — 
Foreman Bros... 1,000,0 Priviate Bank |_....-- ait EXCHANGE ons Fridey “yA Year 1913 
Ft Dearborn Nat-_| 2,000,0 * a _ July °13, 2 250 _ Week ending Sept. 19. |perted| Sept. 19. Last 
Halsted St State.| 200.0 Org. Njov 25 |1912'..._-._- a — 

Hibernian Bk Assn) 2,000,0 Not pu — seje note ({) (4) Bid Ask ‘a7, ve ha No. ion a 
‘Hyde Park State. 200,0 Beg. bius Aug )'12. |V. 95, p. 273./132 136 Am Td & Tel coll 45....1929'J = J} ..-- nee ak A t onbe 0% te 
Irving Park Nat... 100,0 Orga RB. Feb,'12; |V. 94, p 465.:118 122 Armour & Co 444s8.....-. 1939\)J -Dit Ollg ___. M4 p' 3) ---- a 
Kaspar State_...| 400,0 10 10 | J-J |July '13, 5 (236 240 Auto Elee lst M 68___._- 928)...../1 77 7 $214 Agee 13 pendiinwtin amine 
‘Lake View State.| 200.0 ence | ccoe [QJ lOCt 13, 13141110 116 Cal Gas & 1 unif & ref és 1937|M-N/t.... 96 96 lg hay 1: --i5l-“eai ‘ii 
Lawndale State _- 200.6! o--- | ---. | Q-J |July °18, 2 |215 225 Chicago Clty Ry 5a.._-- 1927|F - A} 1011s S.te 100% 1g =, +e 
Live Stk Exch Nat! 1,250,0' 10 !10&2¢ |Q-MjJ’ne30°13,3 [255 262 Chie City & Ose Rys 5s.d1927)A-O|t-... 81 81%, Sep —g te 
Mech & Trad State 200,0 Beg. b)us.Aug:26°1/2 V 85, p 593;/130 134 Chicago Elev Hy 5s..... 1914'\3 - J ; 962 Sale 063g 9 1 =" oa 
Nat Bk of Repub-_| 2,000,0 S 8 QJ J’ne 30° 13,2 218 221 Chie Pneu Tool ist 5s..¢41921}J - Jit 89 Sale| 89 oa) 53} 96 1001 
National City....| 2,000.0 6 6 |QJ|July 13, 134/175 182 || Chicago Rys 5e_.....__- 1927/¥ - A) 98l4 Saxle| 99 ol 33| co ean 
National Produce| 250,0 6 6 |Q-J |July 13, 134/167 172 Chic Rys 58....- series ‘A"|A-O} 927% Sale| 92!g et rr +s 
North Ave State.|  200,0 7 7 | Q-J iJuly 13, 134/185 142 Chie Rys 43..... serios “BY }J -D) 83 —t o3 13 93° 93 
North Side St Sav; 200,0) 6 6 | Q-J July °18, 144/127 132 Chie Rys 4s...-- series “C”|F - Aj 92 Q4l2) 93 Sep Sa 
North West State| 300,0 5 6 | Q-J \Oct 38. 13%4\|190 200 Chic Rys eoll 63.__..- 1913/F - A] .... .... 109 Jan ans as" Yee 
Ogden Ave State_|  200,0 Org. Niov. 27 ['12. |V.95, p.1944/100 109 Chie Ry Pr m M g 4s.c1927|J - Jit 74 Sale : a, 1 2 8 
People’sStk YdsSt; 500,06 9%; 10 July is. 244/250 ... Chie Ry Adj Ine 4s...c1927|Mayl|t 51 Sale 109 1001,{ 13) 991. 1017, 
Second Security -- 200 0) Beg. bius Novj1‘11/V.038,p.1235)._.. ___ Chicago Telephone 5s_..1923/J - D/{100tg Sale + 2 2 

ae thinananes 400,0 6 6 | Q-J |July ts, 2 |250 258 Cicero Gas Co ref G m..1932|J - Jjt 90 95 96i8 Dec "S01 “Soa Youe 
South Chicago Sa 2000) 8 8 {QJ iJuly’13, 2 /215 —_. Commonw-Edison 5¢....1943|M— S/{1015 Sale ye 2 Ld, r 4 aa 
uth Side State.| 200.0. 6 6 | QJ \July'l3, 134/130 135 Commonw Elec 5#...b1943)M- §& 100% Sale| 10014 “ . 8 ae 

te Bank of Chic} 1,500,0 12 12 |Q-J\July 13, 8 (388 392 Cudahy Pack Ist M 5s_..1924|M- Nit 9912 100 | 9014 June “al ly 100% 
State BankoiItaly| '200,0| /49,8|Beg. bjus.Aug/18°1/2 V.95, p.523/141 145 || Dia Mateh Con deb 6s_..1920|----- $104% Sale| 104% 104% 02% 10813 
Stock Yards Sav. 250,0 8 10 |Q-MiJ’ne 30’°18,4 {850 __. Gen Mot 6% Ist L notes_1¥15jiA- Olt 98 99 9984 aught ---- -"y he 
Union Bk of Chic.| 50,0 6 6 |M-N|May'l3, 3 /|175 182 int Har 3-yr 5% g notes.1915)F - Aj .... -.--| 99 July’ seem 
Washingt’nPkNat 100,0) 6 63% Q-J July 13, 5% 225 ae Inland Steel lst M g 6s... 1928 “efe2 oocne ower 10548 Apri 1 “Serif ee yooeee 
Centrai TrCoof Ii!) 4,500,0 8 8 (QJ |July’l3, 23/220 223 Kan City Ry & Light Co ie - an oae 
‘Chieago City B&T|  500,0 10 | 10&2¢] J-J |July ‘13, 6 |300 330 || 5... 913/M-Ni .... ...-. ee ae ere 
Chicago Sav B &T| 1,000,0 6 6 | QJ \July "13, 14/145 150 Lake St Ei—l1st 5s8.....- 1928|/J - Ji¢ 75S 72 2 
Chicago Title & Tr) 5,600.0 8 8 | QJ Oct 13, 234/214 21634 }| Metr W Side El Ist 4s__.1938)F -Ajt 81 Sale| 81 $1 . ; 
Colonial Tr & Sav| 1600,0 R&2e | S&Ze | Q-J \Juiy’18, 21%\k160 172 Extension g 4s___._... J-Jit 73 80 20 g'13)----| 761g 81 
Cont& Com Tr &S8} 3,000,0) 1, 967, 6) Not pu/blished|—+se |e note (¥]) (W) Mii Ei Ry & Lt Ist g 53..1926);F - Ajt108 10412) 1044 Apru’12 PaSletsee sane 
Drovers Tr & Sav) 250.0: $4} 10 | QJ iJuly '13, 23¢\957 . | Go ref & ext 4}48..1931/J - Jjt 94 O4l2} 95 Aprii’12}----|--" 2 oe 
First Trust & Sav) §,000,0 16 | None |Q-M 11, --. ca. Morris & Co 4s 939/J - Jit 86 8612) 96 Sep ‘13/---- 

Dearborn Tr & 250,0) 15,9| Beg. bius.Apri3‘11/V.92,p.92@ |... ___ Nat Tube lst g 5s__....-. 1952;|M-Nj .... ~...} 100% May '12| -2n0|-- 2. sence 
Erankliin Tr & Sav; 300,0) . bius.Apr/$‘12/V. 94, p. 1030) 168 Nor Shore Ei Ist g §3....1922)/A-QO} .... ....| 1084 April’12)----|--... 1. 
Greenebaum 1,500 ,0} 2%) 10 | QJ /J’me30°13,2%)_.. ___ do ist & ref g 5e...1940/A-O/t 98 96 Aug'l3/--.-- 108 
Gua’ antee Tr & 200 ,0: oeeece 6 J-J July "13, 3 150 155 Nor Sh Gas of lil lst 6s... 1937 F ~ A “«eee -e@« 95te Sept "12 err lee eae GEOR | 
Harris Tr & Sav__| 1,500, 12 12 | QJ |July’13, 3 /450 __. [| Nerth West Hi lat 4s__..1911}/M- S| ....  ...| 10014 July '11|.---]-."_. “séiz 
Home Bank & Tr- 300.0 Beg. bjus.Apr)16 °1/1.V.92,p.1004/148 169 N W GL & Coke Co 5s..1928/Q-M/ .... ...¢| 100 June’l3 oot 9919 1 lg 
Itinois Tr & Sav.' 5,000,6/10,438,1) 1é6&4e| 16440; ¢ |July'l3, 4 (485 492 Oxden Gas 56........... 1945|M-Nit 95 95 95 981, 97 
Kenwood Tr&Sav; 200,0 99, 7 | T&2e | QJ |July “13, 1%/178 185 || Peop Gas L & C lat 68...1943/A-O} _... ___.| 115tg Sept ‘12 worz|-= 3. a" 
LakeViewTr&Sav; 2200, 94,6; 6 6 | QJ |July "18, 1/200 205 Refunding gold 5e_....1947|M- S| 10llg Sale| 101% 101 ; 991g 
LaSalieStTr&Savi 1,000, 292,7| Beg. bius. Maly'10/_______. 105 110 Chie Gas L & C 1st &s.1937/|J - Jitl0l Sale 101 101 100 (108 
Liberty Tr & Sav. 250, $28,6)Org. Diec. 6 /'12. |... 2. ies Consum Gas Ist 5s....1936/J -~Di _... -_..| 100 Aug'l3 er 99%, 1001 | 
Market Tr & Sav 200,0; 130,6)Org. Sjept. 5 |'12. |V. 95, p. 593/117 128 Mutaai Fuel Gas lst 58 1947;/M-N/t100 Sale| 100 100 os os 100%, | 
Mere’ntiteTr&éSav; 250,0; 47,0) Beg. bjusJ'ly|1°12/V. 94, p. 160 162 Pub Serv Co let ref g 56.1956)...../t 921g Q312| 925, 9314 . 91 97% 

erchante’ L & Tr; 3,000,0) 7,233,1) 15 16 | Q-J|July "13, 4 /425 430 South Side Klev 44s8_...1924|J — Jit 9112 Sale| 91lg 91 90t, 931, | 
Michigan Ave Tr.| 200, 73,0} -... | ---. | Q-J |July'13, 14/129 122 Swift & Co Ist g 58_....-- 4/3 — J] 99% Vip 99%) 7 9914 100%, 
Mid-City Tr & Sav 500.0] 112,5|Com.blus. Ap/10°1/1.V.92,p.1004/212 220 Tri-City Ry & Lt ; 

Northern Tr Co__} 1,500,0] 2,908,5) 8 8 | QJ /J'ne30°18,2 (322 330 trust lien s f 5s....... ROO ocss cocel 90% ASME IMiccexkac... |! 
Nor-West Tr&S_| 250,0/ 151.4; 8 8 | J-J \July'13, 4 (290 __ Union Elec (Loop) 53....1945}A-O} .... 2...) 85 April'l2)-.../ 707 oere* 
Oi Colony Tr&S| 200,0 151,9| Beg. bjus.J*ne}l 11)/V 92, p.1537/105 116 U 8 Gypsum Ist g 58....1922)M- S| .... ....| 100 May"l2}-.../.. .. oe : 
People’s Tr & Sav; 600,0) 224,5) .... 8 | QV iJuly *13, 234|295 300 Western Elec Co 63.....1922/J - J/t100 ....] 99}, Juiy’ 13}----| 99%g 101 
Pullman Tr & Sav; 800,0| 280,4| “8 8 |QJ/J'ne30'13,2 |180 ___ f | 
Sheridan Tr & Sa 200.0" 1,0! -..-. 3 | Q-JiJuiy’13. 146'138 142 Note—Accrued interest musit be ‘added to alli Chieago prices. 



































































































































a Bid oad asked prices;-no sales were made on this day. 
* latest price this week. 
c Due Feb. d Due Jan. 1. 

q Dividends are pald Q. 


price ir 


§ Sept. 1 1911. 


é Extra dividend. 


-J., with extra payments Q.-F. 
ital te $400,000 to be voted on Sept. 24; V. 97, p. 574. 


T Aug. 9 (close of business) for national banks and A 
Dividends not pubiished; stock all acquired by the Con 
{ Capital to be increased te $1,000,000; V. 97, p. 155. 


r June 4, 


2 Capital increased to $300,000, 


$ Dec. $1 1912. 


i June 5. 


0 Ex 24% acc 


z Sales 


begin 
© Question ' 


7 


tiehou? aoe 





ug. ee croanans of busines) Sor State tnetitutionn, {No | 
tinental & Commercial N 


k New steck, 
t April 30 1913. 
V. 97, p. 705. 


ational Bank. @ Due Deo. 31," 





SEPT. 20 1913.] 


——,, 


A CR Na wt 
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Volume of Business at Stoek 5 xchanges Telegraph and Telephone! Bid | Ask |/Indust and Misceil—(Con)! Bid | Ash 
e Amer Teleg & Cabie...100) 58 | 63 ||Am Steel Fdy 6s 1935.A-0] 98 {100 
. os - pote ae state — re Ps Deb 43 192... F-A 4 70 
mm’‘l On Tei (° wnat merican Surety......-.. 50; 175 1185 
Re LILY, WEMELT AD tale Empire & Bay State Tel-100| 60 | 72 ||Ameriean Tareai pret..._5\* 3 | 5 
du FEE uttcnecdenenece 100} 40 | 50 |/Amer fypefounders com.100| 40 | 43 
e Gold & Stock Teleg...100| 112 |-.-..- ho REE a 00} 96 | 97 
Stocks. Ratiroad, e Mackay Co3 com...-.- 100; 80 | 84 Ded g 63 19590......%-N}| 93 | 99 
&C., State U. 8. £e a eer 100; 6612) 6712)°Amer Writing Paner_... 190 1 lig 
Sept. 19 1913. Shares. Par Value. Bonds. Bonds, Bonds é¢ Northwestern Teleg...-5 0) ----/ 129 |) arney & Smith Car com 100 2 10 
Pacific & Atlantic.......2 26; GO | 70 i| Preferred ........... iu} ....} 60 
| Saturday .........-- 390,739! $32,666,650 $698,000 Ba e Pac Telep & Telez pref.100) ¥O | 96 |[' Bliss ( W) Cocom_....- 50| 80 | 85 
| BOO ctccccocese 491,879; 41,488,650 1,574,000 ,500; $10,000 || Southern & Atlantic....-. 25} 80 | 90 |! Preferred)._.......... 50; 22 4130 
| TE .ccnnecscce 457,490| 37,735,450 1,368,000 117,000 13,000 ‘Bond & Mtge Giuar__..- 100! 285 4290 
Wednesday ........-. 433,186, 35,215,450 1, 45 34,500 36.000 10,000 Short Term Notes : | Borden's Cond Milk com.100/ 116 {118 
Oe 414,837| 35.702,300! 1.909,500 178,000' 50,000 {| Amal Copper 5s 1915..M0| 997 100's)| Preferred -..___. 2. 100} 105 |t07 - 
BUG Bnccasssoocce 405,092; 33,102,200 1,177,500 RE ee Baito & Ohio 5s 1914_._..J-3| 92) Y¥%4)| British Coli Copper Co....5| *2%2} 25, 
: Bklyn Rap Tr 5s 1918...J-5| 96 | %612)|Brown Shoe com_._.__. 00; 50 | 53 
RC a eR 2,593,223 $215.910.700' $8,191,509 $477,590) $83,000 || Ches & Ohio 4448 1914..3-D} 982) 99 PUNO Geo aes 00} 89 | 92 
- ae me An ree _ oa (aoe ee Co of America. 100 a 12)) 
’ Erie 63 April & 1y¥14._A- 4 4);\Cellutoid Co... 100} 12 133 
Now York Stock Wades eee Seay ee FOR. 3 00 Ss Coll 5s Oct 1 1914...A-O} 98%) 99'4) City Investing Co__.__. 100} 28 | 32 
Gechanee 1913 1912 1913 1912 Coil 53 April 1:1915..A-O} 74) 97%4)| Preferred ...2.2 22... 100] 87 | 93 
ae ” | Gen’l Motors 6s '15—See NY|Stk Ex! list.//e Claflin (ii B) Cocom..100| 75 | 80 
oF 92) ~ liudson Companies— é€ ist preferred....... 100} 80 fi... 
Stocks—No. shares... 2,593 ,223 2,447,557 62,783,165) 90,737,024 63 Oct 15 1913... A-O15| 99%) 10014 ¢20 preferrei.... 100i 80 |.~2" 
SS. fs. eee $215,910,700 $219,870,750 sabre tT wo $8,195,649 ,025 fi Cent 4%s 1914 J-3| 9914) 9934)! Cluett Peabody& Go coml100| 58 62 
— mig tm 8 BE scase ory $51,000 $118, "| $523,900 Int & Gt Nor 5s 1014.-F-A .. aa se Preterred - eB Qs 100 98 103 
ata nter Harvester 53 '15.f- v*4) ¥4"4)|\Consol Car Heating._..100 
: Yi pone 4 bonds. . - ro ‘500 1 ons. ao 1° rt 200) Peta + y C Ry . La. Ge 5913... f ote + Conan Rubber Tire. ...100 + 4 
S208 SO Se 28 "ORD ake S$ ch So 4198.’ vde se 
RR. and mise. bonds... 8,191,500; 10, 494,500 347 ,303 "600: 506 ,952,500 Michigan Central 41s. 1914 oes men - Debenture 43 1951... A-O} / 4 67 
on) - Minn & St L g Gs 1914__F- ble Yontinental Can com_..100 3 | 371g 
Total bonds -——“—“—<——=— $8,752,000 $11,531,500 $370,808 ,520 $527 ,850,000 Mo Kan & Tex 5s 1915_M-N +4 +8 Preferred Pe LA, ae 100 78 3 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ee ee teas et ad 6.0, BSL Pen nel ae 
EXCHANGES. ' ae ee ee 5 of reRCrTOd ~~ = ~~ —- == . of ale 
= 44s Jan 1914-1925...J3-J b 5.30} 5%||Davis-Daly Copper Co._.10} _*21g| 214 
| 414s Jan 1914-1927...3-J3/2 5.30) 9%|\duPont(El1) de Nem Pow 100} 124 (|127 
Boston | Philadelphia. N Y Cent 44s 1914....M-S| 99!2) 99% 6 PreGnree. cook fi 00} 85 | 88 
Week ending Gtet DOES... Sk cade M-N| 98%) 9414/| Emerson-Brantingham..100| 25 | 30 
Sept. 19 1913. Listed | Uniisted Bond Unlisied Bond 5s Apr 21 1914__..A-O21) 993,100 Preferred ........... 00| 72 | 87 
Shares.| Shares. | Sales. Shares. | Shares. | Sates. NYNH& Harti 53'13_J-D| 99%'100 || Empire steel & [ron com oe ~--..| 13 
meeeettnniree os : St L & S F 53 1913 opt.J-bD} ----| 79 Penterre@: «5.0356. os 28 | 33 
EGE ic nncnecans 8,853 6,770 $41,000 3,663; 16,574 $8,500 6s Sept 1 1914 opt_..M-S} ----| 75  |\e General Chemical com. 109 178 (183 
BEE Kncadcuseeve 12,537 19,584. 23,500 8,153 10,729 23,200 || Seaboard Air L Ry5s'16 M-S; 97 | 93% e Prefecred .......... 105 (107 
Tuesday ......----- 19,302 14,654) 40,500 16,413 9,663 21,400 || South Pae Co5s J’ne151914| 9912) 99%4''Goldfield Consol M ___._. “10 *1%// 2 
Wednesday ........- 16,090; 19,304) 21,700, 9,846 9,879 19,300 |! Southern Ry 5s 1916__ F-A} 98%! 9914'|k Hackensack Water Co— 
TR asudabeme 13,864 12, 308) 30,000 14,579 14,912 14,600 ||} West Maryland 5s 1915_J-3; 95 9719) Ret g 4s ’52 op 1912___J-5| 84 86 
PO cdicunatencuea | 19,998 8,705) 31,000 14,176 6,782 32,500 || Westingh’se El & M 63 1915, 99%4/100 |/Hale & Kilburn oda aesclossa 
| , ee 5% notes Oct’17—See N Y|Stk |x list}} 1st preferred....____- 100 93 
OR er | 90,644] ot $187,700 71,830; 68,5391 $119,500 Raiiroad 2d preferred.__.__.__. 100} ..--| 90 
— e Chic & Alton com....- 100; 10 | 20 ||Havana Tobacce Co....100) 2 5 
oa é Preferred .........- 100} 1753) 40 i, Reet 100} 5 | 10 
Inactive and Unlisted Securities ¢ Chic St P M-& Om_...100| 120 |125 || 1st g 5s June 1 1922..2-p| 60 | 65 
s Preferred pS RET ae: 100 = — \Hecker-Jonos-Jewell Milling ee |i00 
“ ” gen e Colo & South com...-- 100} 2753 4. 3} Re hi-S 2 
All bond prices are now “and interest” except where marked ‘f é lst preferred.....-- 100) 762 | 66 ||Herring-Hall-Marvin ..100) 5 | 15 
Street Railways—(Con ) Bid | ASk é 2d preferred_....... 160) 295 ‘0 ||Hoboken Land & improve’ t 
Street Railways Bid | Ask ||United Lt & Rys com...100/ 274 | 76 ¢N Y Chie & St Lcom..100) 551g) 5912)| 1st 5s Nov 1930____- M-N;} 99 {102 
lst preferred......... 100} £74 | 75 élst preferred......-. 100; 90 |.-.--||Hocking Val Products._100 Sip} 4 
New York Ctty 2d preferred. --100; 266 | 69 e 2d preferred......-.- 100; 70 | 88 eS | eee 5-3; 47 | 52 
Bleeck St & Ful Fy stk..1 15 } 18 United R Rys of 8t L— Northern Securities Stubs..| K02 (104 |\¢ Ingersoll-Rand com_..100) 120 is 
Ist mtge 4s 1950_....-. 5-5; 64 | 65 GeGR.. .cctaccoe --100; 11 | 1112 || Pitts Bess & Lake Erie...50) *29 | 3l | e Preferred .......... 100| 95 Oe 
B’y & 7th Ave stk.....- 1 140 /|160 6 Prefderred........u.e00- 100) 3512) 36 Scena op MO Oe 50| *57 | 69 ;intercontin Rub com--..100) 8 | 10 
mtge 56 1914.._... J-3| 9914;100 ||Wash Ry & El Co...-..- 100} 8812} 891s || ¢ Railroad Securities Co— n Internat Banking Co__..100; 105 {110 
Broadway Surface RR— Preferred ....cccceooe 100; 8812) 91 Ill C stk tr ctfs Ser A._-.- o=--| #8 ‘International Nickel... 199! 11910 121 
ce eae J-3} 100 |102 } 4s 1951.._.-..--.--- J-D) 8214) 8314 || Weat Pac Ist 5s 1933..M-S} 78 | 79!2'| Preterred ___.___._.. 100' 103 |106 
Cent Crosstown stock..100) ._..| 10 West Penn Tr&WatPow 100; ....| 20 Standard Oil Stocks Per |share|| International _ Semcnenibas 100} 3 4 
lst mtge 6s 1922._..M-N/| 100 /103 PRUNES. cicceonacsoce 100/ ...-.| 65 Angio-American Oli... £1} *20 | 21  jetw@ Se 1061.......- A-9 f 49 | Slilg 
Cen PEN & ER Rstock.100) 1 3 Atlantic Refining......-. 100} 695 |/05 ||International Silver pref_100) 115 }120 
Christopher & 10th St stk100| 115 /|126 /||Eleotric, Gas & Power Ces Borne-Serymser Co..-.-.- 100, 305 {320 | mathe: .. 108 {110 
Dry Dock E B & Batt— New York Ctty | Buekeye Pipe Line Co-- _50|*157 160 |iInternat Smeit & Retz ...100' 109 |112 
Ist gold 5s 1932....-. My 99 {101 ||Cent Un Gas is 1927_..-J-J) 100 |103 Chesebrough Mfg Cons. ar is \680 | Lanston Monotype.-.-.-.- 100; 80 ere 
Scrip 5s 1914.......- F-Al/ 28 | 35 |e Kings Co El L & P Co.100) 117 [118% |; Colonial Oil_.........- 00; 120 (135 ||Lawyers’ Mtge Co_..-.-. 100) 200 205 
Eighth Avenue stock...100|) 275 |300 {|New Amsterdam Gas— Continental Ofl._.....-- 100) 188 (192 |'Lehigh Val Goal Sales_._.50} 200 {210 
Scrip 6s 1914.___.__- F-Als 99 |10012)| lst consol 5s 1948_..-.- J-J| 9914)1001g |; Crescent Pipe Line Co...50| *62 | 64 |/Manhattan Shirt... __- 100} 49 |; 70 
42d & Gr St Fy stock._.100) 220 (240 ||'N Y & ER Gas lst 58 '44 J-J; 100 (103 Cumberland Pipe Line... 100) 75 | 78 | IE iar 100| 100 /|103 
42d 8t M & St N Ave...100) ...-/.-.-! Consol 5s 1945.....-.- | 98 /|101 Eureka Pipe Line Co. ~100, 355 |365 ||Manhattan Transit__-__- 20; *llg, 15g 
et (De niocahae "_M-S f...-|..-.\|e N Y Mutual Gas L....100) 145 [160 Galena-Signai Oii com..100) 175 |180 Mortgage Bond Co... _-.- 100; 200 (105 
Ninth Avenue stock....100) 150 170 }|}N Y& QEIL & Pow Co. 100) 45 | 55 EUGENE awncicacceiin 100} 142 (845 fle National Surety .....- 100} 170 j.... 
Second AV enue stock. -100| l 3 || Proferred .........-- 00; 72 79 Indiana Pipe Line Co. ...50/*136 139 i!e New York Dock com__100) 10 | 2 
Consol 5s 1948 ctfs_.F-A\/ 20 | 28 |!N Y & Richmond Gas...100} 25 | 40 National Transit Co... .- 25\)* 45 | 47 CPOE cdnccncaos 100; 25 | 40 
eSixth Avenuc stock....100; 103 |112 (||North’n Un Ist 5e1927.M-N; 99 /101 New York Transit Co...100, 330 |335 |IN Y Mtge & Security...100} 180 |185 
Sou Bowley 5s 1945...-.- J-3| 8912\100 | Standard G L Ist 5s’30 M-N; 100 {103t2, || Northern Pipe Line Co. 100} ale 115 j|N Y Title Ins Co______- 100| 80 | 90 
So Fer Ist 5s 1910___._- A-O| 90 | 98 Other Cities. Ss 25/*132 |134 ||N Y Transportation. ---- 20; *4 5 
Tarry WP & M 5s °28_.™-S|/ 75 | 80 [|Am Gas & Elec com-... 50; *75 | 78 Prairie Oil & Gas......- 100} 380 |390 ||Niles-Bem-Pond com_.-100| 75 | 82 
28 & 29th Sts 5s "V6 cts A-O\s 5 15 PREG ccccccnbecs 50' ™45 | 47 Solar Refining.______.. 100! 215 |220 ||Ohio Copper Co_......_- 10 ¥1o 5g 
Twenty-third St stock..100} 220 {260 |} Am Lt & Trac com...-.- 100! 355 (360 Southern Pipe Line Oo... 242 (246 (|\¢ Ontario Silver_......- 100 212} 3 
Union Ry Ist 5s 1942. _F-A| 100 }103 BEES aduinciencns 100, 106 /|107 South Penn Oil_..._... 207 (210 ||Otis Elevator com__.---. 100; 76 | 78 
Westehester lst 58 '43_J-3} 88 | 94 ||Amer Power & Lt com..100) 66 | 67 Sou West Pa Pipe Lines- 100 150 (155 Pee 96 | 97 
Yonkers St RR 53 1946.A-C} 88 | 94 le PeOOGTOE ..ccecaccae 100; 75 | 761g || Standard Oil (California) 100; 187 {189 |\e Pettibone-Mulliken Ce 100) 25 | 30 
Bay State Gas_.....-.-.- fi *3s/ 1g || Stand Oil of Indiana__..100) 368 (372 é¢ lst preferred_....-- 100} 85 | 97 
Brooklyn ‘Bulfalo City Gas stock..100 212| 3i, || Standard Oil (Kansas) ..100) 385 (395 |\Pittsburgh Brewing_____- 5O|* L4lg| 1434 
Atian Ave RR con 58’"31A-O; 99 /|1Olly Cities Service Co com...100| 78 | 85 Stand Oi] of Kentucky..100) 485 (500 OS ES 50/*__..| 36% 
BB & W E 5s 1033....A-O] 95 | 98 en 100} 73 | 76 Stand Oil of Nebraska..100) 295 (305 (|e Pittsburgh Steel pref..100) 92!2| 96 
Brooklyn City RR... 10} 156 (160 {\Columbia Gas & Elec...100; 13512) 185g || Stand Ofl of N J (old)..100/1140 {|___ .!|Pope Mig Co eom__...- 100 9 il 
Bklyn Hgts ist 5s 1941.A-O; 99 /|102 | $0 Ga 1987 .nccccceud 5-3} 74l2) 80 Stand Oil of N J......- 100; 368 (372 Preferred ........... 100} 31 | 35 
‘Coney Isi & Bkiyn....-- 100; 98 [102 |'Con Gas of N J 53 1036..J-J} 95 |... || Standard Oil subsidiaries_..|*760 |__.-_||Pratt & Whitney pref...100| 98 /|102 
lst cons g 4s 1948_..-- J-3| 80 | 85 |;Consumers’ LH & Pow— Standard Oil of N Y....100) 157 (159 || Produeers Oj]_____. ..- 100) 130 |__| 
Con g 4s 1955......-.. 77 | 82 * ee - 96 |_... || Standard Oil of Ohio...100) 295 [300 ||Realty Assoe (Bklyn)...100) 105 [110 
Brk C & N 5s 1939._..J-3| 98 {101 |}Consumers Power (Minn)— Swan & Finch ........- 00} 280 (300 ||RemingtonTypewt'r com100} 35 | 36 
Nassau Elec lst 5s 1944 A-O' 101 /|103 ist & ref 58'29 opt "14M-N; 85 8712 || Union Tank Line Co....100) 81 83 lst preferred........- 100! ¥Y7 98 
N Wmsbureh & Fiatbush— Denver G & El 5s 1049_81-N; 89 | 93 WEEE SEE ccnhoontoae 00; 170 \175 d preferred__......- 100} 93 | 95 
lst 4\%s July 1941._.F-A} 902 | 95 Elizabeth Gas Lt Co....100 325 | __ Ww I a as 10} *31 | 33 ||Royal Bak Powd com.._100} 180 /|185 
‘Steinway Ist 6s 1922....J-3| 90 | 10012) Hssex & Hudson Gas....100) 130 [134 Waters-Pierce Oil... .. 100/2300 |____|| Preferred ___.__.....- 100} 10212/104 
i Gas & El Bergen Co....1°%| 87 | 89 Pierce Oil Corp (w i) ....| *40 Safety Car Heat & Lt...100) 110 /|112 
Other Cities. Gr’*t West Pow 58 1946...°3} SOlzg) 21, Tobacco Stocks Sears, Roebuck&Co—SeeN Y}Stk E}x list 
‘Butt St Ry ist econ 58'31F-A} 102 {10312/Hudson County Gas....1°0) 129 |____ || (See also Stock Azchkange List) ¢ Preferred— See Chic Stk | Ex lisit. 
Com'w’'lth Pow Ry & L.100j 5719| 5812) Indiana Lighting C0-.~ 308 33 | 42 Amer Cigar com _...... 140 (150 (|}Singer Mfg Co......--.- 160} 298 |302 
eee 100| 77 | 79 4s 1958 opt _.......- Peet Se locon ft * EE Saetesouweo 100; 85 | 95 ||Standard Coupier eom..100) 35 | 40 
¢ Conn Ry & Ltg com...100) 68 | 71 jjIndianapolis Gas....-.. 50; 89l4;____ || Amer Machine & Fdy..100) 55 | 65 Premed... «eancecos 100} 106 {111° 
Ly) ee 69 | 76 ist @ Se 1063........<- A-O)| 8712| 881, || British-American Tobae.£1| *26%,| 267g|/Stern Bres pref_.....-- | 77 
.@Detroit United Ry....100; 72%) 76 | Jackson Gas 5s g 1937..A-O;} 9% [100 Cy PUR. cicéonsuede 00} 270 {200 ||Sulsberger & Sons Co pf_100} 91 | 93 
ederal Light & Trac...100} 2519! 28 |\eLaclede Gas preferred..100j ....| 981, || ¢ Helme (Geo W) eom._100) 140 [190 ||Texas & Pacific Coal_..100| 90 | 95 
Konbinninns 74 | 77 Madison Gas 6s 1926..A-O; 102 [108 é Preferred __........100) 109 {118 ||e Texas Pacifie Land Tr.100j 92 /|100 
¢Havana Klee Ry L& P 100} 80 | 86 || Narragan (Prov) El Co. 50)*z88!2| 92 Johnson Tin Foil&Metal 100) 160 [180 |/TonopahMin(Nev)-SeePhilajStk Ejx list 
ip RITES CaS 91 | 96 ||\Newark Gas 6s Apr '44.Q-J| 120 /|124 MacAndrews & Forbes. 1 185 (200 ||Trenton Potteries com. .100 4 7 
le ‘Louisv St 5s 1930__.__- J-5; 10212/103 Newark Consol Gas.....100; 93 | 95 Porto-Rican-Amer Tob.100) 210 (230 Preferred new........ 100 55 
¢ New Ori Rys & Lt com 100} ....|/_..._}NoHud LH & P$s1938A-0; 96 | __. maynolds (BR J) Tobacco. 100; 250 (265 |/Trow Direetory 100 2 
| \¢ Preferred on 5 |...-~|}Pacific Gas & E com....1 38 | 381g || Tobacco Products com..100) 100 [120 ||United Copper 1 
\eN' Y State Rys com.._.1 70 | 76 UNE ccncesuucen 1 85 | 86 || Preferred ........... 100} 94l4/ 95 EUR ‘medicine odn 1 
Nor Ohio Tr & Lt com.100} 62 ..- Pat & Pas Gas & Elec...1 88 | 93 ¢ United Cigar B4frs com 100 47 |\e United Dry Goods....100 
‘Pub Serv Corp of N J—See | Stk Ejx list|/St Joseph Gas 58 1937---_J- o> 1-06 f° CPU cescccuns- 99 é Preferred ..100 
' Tr ctfs 6% perpetual....| 108 /|10414/Standard Gas & Ei (Del) *712i 84 United Cigar Stores com .1 9714|}U S Casualty.........- 100 
. , No Jer St ist 4s 1948 M-N 79 NS Ne *30 | 301g/| Preferred _.......... 115 |116 ||US Baveiope com...... 100} 150 
», Cons Tract of N J....100) United Blectric of NJ...100} 85 |_... || ¢ Weyman-Bruton Co...100) 225 (285 Preferred .100 
let 58 1983......-- 5-D Ist g 4s 1049.....-.-. -D} 78%) 79% © FN aoe oo cinitne 100; 110 {120 ||US Express... .... .... 100 
* New’k Pass Ry 5s '30_J-J3 —e Gas & Elee Corp. oo 37144; 38, || Young @J 8S) Ce 1 140 {170 ||U08 mea a PE 
Rapid Tran St Ry....100) 230 |....!/ Preferred.... ......- copel Ue SEIS... ccisacundesd 
ist Se 1921....... A-O eam Power — ae 1413) 16 Industrial &Miscellancous lst g 5s e 1910 CES aS J-3)|* 
JC Hob & Pat 4s °49 M-N Pretettes «6 cccconuue 44 | 45% |} ¢ Adams Expreas.__.... 100} 122 (1135 Con g Sa 1929......- J-J 
So J Gas Ki & baat Western States Gas & Ei— Col tr g 44 1947......5-D// 7412| 751g|\e U S Indue Alecohol....100 
Gu g 5s 1963_....- Ist & ref g 5s 1941 op.J-D;) 90 | 95 Alliance Realty........ 1 100 /|110 @ Preferred ....0<--ece 
No Hud Co Ry 6s is12 J J-J Amer Bank Note eom.... *43 | 45 ||U S Steal C 
Con M 5s 1928..... Ferry Companies Preferred . *50 | 521g!| Cols! Apr 5s 1951 op 1911 
Ext. Gs 10234...... Mi-N & WN Y ist 66 1911..... J-J| 100 |____ || American Book........100| 160 |170 Cols f Apr 5s 1951 not opt 
Pat Ry con 6s 1931..J3- Y & ER Ferry stock..100: 12 | 15 || American Brass........ l 132 |_._.|ijU 8 Tit Gu & I sited 
2d 6s 1914 opt....A-O0 lst Se 1922......... -M; 465 | 55 American Chicie com...1 205 [210 |e Virginia Iron C & C..-.1 
Republic Ry & Light... Y & Hob 5s May '46..3-D) 98 [.... gph obygphetaine ah ate 100| 97 | 99 \\e Wells Fargo & Co.....100 
SS EPR IT Hob Fy list 6s 1946..M-N} 101 |_... }] ¢ American Express__... 100} 118 |120 ||Westehester & 
Tennessee Ry L&P com.l Y&N J Ss 1946.....- J-J; 95 |... || Am Graphophone oom... 8 nvte inn & Mtge Guar.......- 
nadimaumod 10th & 238d Sts Ferry....1 25 | 30 Preferred . ---~-| 80 |le Westingh’se Air Brake.50 
éToledo Rys & Light....1 lst mtge 56 1919..... J-D| 50 | 58 American Hardw “100 120 (126 com...100 
Trent P & H 5s 1048...3-D nion Ferry stook...... 1 25 | 30 Amer Malting 66 “19i4.J-D 904,;100%/| Preferred ..........- 
lst 5s 1920......... M- 99 [101 Amer Assoe’n.__.. 100! 35 | 40 ||Worthington(HR)Co pf-1 














* Per share. 
subsidiaries. 2 Ex-div. y Ex-rights. 


‘if any, wil be found ona preceding page. A Ex-300% stock dividend, ~*~ - 


a And accrued dividend, 0 Basis. &k Listed on Stock aye Eg but usually tmactive. / Fiat price. n Nominal. 
2 Includes ali new stock dividends and subgeriptigns. 


s Sale price. 


! New stock, 
© Listed on Stook Exchange but | infrequently dealt im; recerd of 
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BOSTON STOCK EXCHANGE—Stock Record. 




















zc 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKs 2 Since Jan. 1 Range or Previous 
— of the BOSTON STOCK On Sorts” of 100-share ots ¥ Fear 1912 
Saturd Monday Tweeday Wednesday | Thursday Friday Week EXCHANGE 
Sept. 1 Sept, 15 | Sept. 1 Sept. 17 Sepi. 18 Sepi.19 | Shares Lowest Highest Lawes: Highes: 
} Railroads | | 
"9612 97 | *961g 96%) 9553 O55s| *9553 95%) 951, 954) *951g 9512 10;Atch Top & Santa Fe.100/ 9353 Sep 8] 106% Jan 2|! 10373 Feb] 1111, Oct 
*97 971y| * 9714) *98 *975g OB8ig Last Sale\97 Sept’13} ...--- MO BEivaaanenes OU} 95% J’ly 9) 101% Feb 4// 10114 Nov] 1044 Feb 
199 199 | 19912 1991g] 199 199 | 199 199 | 199 19912] 19912 19912} 110) toston & Albany....100] 190 Apr 30} 216 Jan 2}. 211'5 Sep |» 222t0 Apr 
"88 «689 | *88) «990 | *88 90 | 88ig 89 | 87lg S84] 88% 88% 92] Soston Elevated..... 100} 83ig J’ne 30} 1144 Jan 30}] 112 Dee| 1343, Mch 
*183 9=..../*183 ..../*183 ..../*183 ....| Last Sale|183 Sept’l3/ ....-- Boston & Lowell... 100; 181 May 5) 205 Jan 27}/ 202 Nov{-218 Jan 
64 64 6lig 64 61 59 4«66lle} 59 59 468| Boston & Maine_.... 100; 50 J’nel12); 97 Jan 3/| 94 Dec]. 100tg Jan 
*260 270 |*260 270 |*260 ..__|*260 265 Last Sale|258 Sept’'13) .. _..| Boston & ae og a 250 Mayi4; 290 Jan 3}/| 200 Dec}.300 Apr 
*7 15 7 *7 15 77 638 Last Sile|7  Sept’13} ....-.. — — Kl Cos Sep rar) — 1b 10 Dec}. 1- 
*56lg 66 | *56lg 66 | "561g 66 | *56l2 66 Last Sale|5712 June’13} ....-- a SS ainiiame a aartte a faa ne 6 Mcn 7}i 70 Dec}. 80 J'ne 
ad: tin oe a” ae Last Sale|? May’'l3/ ....-- Boston Wore Elec C »s. Feb 2 714 Mch 6 7. Dec}. 121g Jan 
"43 8645 45 45 | *43 45 Last Sale|43 June’l3} ...--- _ EL: 43 Mch Jan 24}; 50. Aug}. 57 Jan 
*164 165 |*162 163 {|*162 163 |*163 164 Last Sale|164 Sept’13} ...--- Chie June Ry & USY_100} 163 J’ne19} 166 Feb 1i4// 165 May! 170 Jan 
*106 107 |*104!2 105i $1043 10512|*10412 107 |*105 10519] 10512 105le a ee 10112 J’ne20} 107 Mech &}| 10712 Oct f.112 J'ne 
*200 ..../*200 -..../*200 ..../*200 ..../ 200 200 |*200 ~~... 11 Connecticut eager .~- 100 200 J'ly 260 Jan 13]/ 260 J’iy |° 272 Ja: 
99 *99 991g 9912} 99 99 98% 99 53/ Fitchburg pref... - 00} 98% Sep 19) 122 Feb 8)]} 119 Dec].128 Jan 
®1171g ..../*117 118%4/*117 11819 #117 11710|*117 —.-.| 117% 117% 10j\Ga Ry & E oc ere 100\z115 Aug 8| 126 Feb10]}] 124 J’ne!2179 Apr 
86 *“85l2 87 | 85 85 | 861g 8612) *86 8&7 | *86 87 21}. Do § Testi ththinim aed 00} 82l2J’ly 11{ 86!gSep 17}; 83 91lp Jan 
*102) ____./*1001g 107 [*101 107 |*10012 __.- Last Sale\102 Sept’13| .....- Maine entral_..... 100} 100 Apr 29 110 Mchi13 135 Dec | 1473g May 
"14 16 | *14 16 | *14 16 | *14 = 16 Last Sale|14 Sept’13} ...--- ao msoaterc Cos...100} 12%J’nel4) 19%Feb 4); 1 ec} 231g Jan 
*69 #70 | 70 £70 = 69 | 684 69 | 69 69 | 68 68% 227 We stamped 100} 67 J’ne28; 79 Feb 5j}| 72% Dec]: eb 
91 91%; OL Q1% Olle} 873, 89 851, 88 8614 87le| 3,645|N ° N Pte ord.100| 85% Sep 18} 130 Jan 9/| 126 Dec} 1423s Apr 
2 21g, 2% Qi aK Zig |2 1-32 21%) 21-32 2%) 2% 2%| 8,652) Do Rights -......... 1 J’ly 22) 2% Augi2ij.......... S emoammne 
Gide ie cieiaie. cami a RE Last Salc\115 June’13} .....-. p+ ME. N |. EPS 100} 115 J’ne25| 130 Feb 21)|| 128!20ct{° 143 Jan 
*165 8 ..../*163l4 ....|*163 —...| 16314 16314/*163l2 .___/*163', .__- 25|Old Colony. ..... 2 00| 158 J’ne2l) 1761g Feb 11)|/r174 J’ne} 187 Jan 
"25% 2812| *26 29 | *26 29 | *26 2819} Last Sale|25 Sept’l3) .....- Rutland, pref....... 00} 25 Aug2 Mch25}; 41 Jan{ 70 Jan 
1607, 1607%| 1601g 16014} 160 1601s! 160 160 | 158le 161 | 16012 1607 340 Union FRG. ccncen 100| 13912 J’ne12| 1624, Jan 6]; 162 Dec] 1761, Sep 
“855g 86 | * "84 85 | *835g 8414; Last Sale\86 July’13) .....- RETR 80ig J’ne10| 90lgJan 9)j s¥lg Sep] 937% Deo 
lO RR OS eee Last Sale\127 Sept’13}] ....-- Vermont & Mass....100} 127 Sep 6] 150 Feb 27j| 156 Dec} 164 Jan 
73s 731m Bi 2 *72 73 | *72 73 | r70% 70% 33| West End St_______. 50} 70 J’ly 3) 81lgFeb 8]/ 80 Oct] 88’ Feb 
"89 84990 | *89 90 | *88 8012; *88 90 | 89 89 | *89 90 10 Dect Aeunind seeks. 50| 85 J’ly 15} 100 Jan 3)]| 96 Nov] 103!g Mch 
Miscellaneous 
4812 4812) 47% 481g) *4844 49 | *48 48%) 48 48 | 47 47 90| —— Agricul Chem..100| 41 Sep 4) 57 Janiij|/ 54 Dec} 63% Mch 
93lg 931g] 93% 9312} 93 Q3lq} 9314 931g] O3ig O3le} 9314 D3le 213 og ree 100} 291 J’ne 23} 99%Jan 2/1} 98 Dee}:105 Mch 
*212 3lg] *2ig Big] *2lg Ble] *2lg Bile Last Sale\3 Sept’lS} ....-- mer Pheu Service... 50 21, J’ne il 4i,Jan 3 3 4 5i, J’n* 
*18 18le| *18 19 19 19 | *18 19 +18 19 | *18 183, 10). 2D. WEE .usebeona 164, J’ne 9 Jan il 14 Me 2412 Nov 
11353 114 | 11314 11314] 112% 11314] 11219 1127%g| 11233 11212} 11212 1121» 197; Amer Sugar Refin...100| 105 J ne12/ 118igJan 3}; 113% Dee |. 1335, May 
*115 116 | 115 115%) 115g 115tg} 115 11512] 11512 115%) 11512 115'2) 165), Do pref_____._.. 0 110 J’ne 9 —_ Feb 1j} 1144 Dec a Se 
131lg 13112] 131. 13114] 1311g 13133] 1311g 1313g| 1311g 13133] 13114 131%] 2,076; Amer Tele & Teleg.100| 125i¢ J'ne10) 140igJan 3)/ 137g Jan | 149 
ois ‘inl cats. neal Sees dad onne oncelt 6600 Gllntit: June isi .....; 9g wage, 16% Feb 28; 21 Apr 30 2 Nov} 30 Mech 
791g 7934) 791g 80lg] 801g 80le 81 Sllg 8210} 82g R3le 456 aidan ait 74 May 8 83!gSep 19/| 794 Nov} 414 Mcb 
*62 63 | *62 63 | 263 62 62 | *61 62 621g 6212 26 Amoskeag ‘Manufacturing 59 Mav27; 75 Jan 14/| 75 Nov; 84 
we “ig SR CS alee 5 a Se EOC, cece 10, ee BU toes. nce 92% J‘ly 23;} 100 Jan 28)} 290, J’ne} 105 
— "SiS 3. a ee Mebati ” * Sale|10 Sept’l3} ..._-- Atl Gull ~~ Ww IssL. 108 5 Jan 10} 121g Aug 22! 5 Aug 9 Feb 
*15 181g] *15 18g] 171g 1719) #15 17 | *161g 17 | #17 + 17 15]. BC Oh... ncecone 0} 10 Jan 1912 Aug25j} 10!2 Aug] 20 Jan 
121g 13 | *12!2 13 ee eo ot let ot 12 12%) 8179 Rast. Boston fand--- 10} . 9 J’ne 15 Feb 3i} 10% Jan; 174 
*.... 270 | 270 270 | 271 271. | 271 271 | 271 271 |*270 271 75|Edison Elec Lilum......100 257 J’ne 6| 2881gJan 10] 27212 Sep | 300 Mch 
14714 148 | 147% 149 147 148 | 146% 14712] 147 147 | 14612 1471, 660|General Electric. -__- 100] 130 J’ne10) 186%Jan 2/} 155 Jan} 189 Dec 
9812 9812/ *98 99 99 99 99 99 | 100 100 | 99 99 158} McElwain(WH)ist pf100} 95 May26) 104 Jan 13/| 103 Apr] 107 Jan 
9llg 911g) 92 92 | *92 _...| 92 92 92 9219} 92 92 582| Massachb i asCosi00| 87 Apr2 931g Jan 22]| rssig J’iy | 95 Oct 
90 8690 8914, 90 $0 9012 901 90% 92 Ylle Q1lo 95| Do apes ta 100] 86 J'ne16 955g Mch24 93 Dec 3 Fe 
*213 217 |*213 217 |*213 216 | 214 214 |*213 21619\*214 216 5| Morgenthaler Lino_..100| 209 J’ne14! 220 Sep 4// 21412 Dec} 229 Aug 
*21n 3 *21g 3lg] *2ig Big) *2lg 31g! Last Salei3  Sept’13| .....- Mexican Telephone... 10} .3 Jan 16) 3lgFeb 8 zie Moh dig,J’ne 
*20 30 20 30 | *20 *20 8630 Last Sale\20 Sept’13} ....-. N it eo arn....100; 17. Apr 9} 50 Apr 2]| 90 Dec} 105 Jan 
*6612 67 | 6612 6612] *661g _.__.| *66 -...| *66 -...| 67 67 te Te | eee 100} 63% 7} Q9ltgJan 11'} 90 Dee} 107 Mch 
*146 1 147. 147 |*14514 ___.|*1451, ____|*145t ___. 15|N EK Telephone a ata! 100\2136 J'ne18) 160 Jan 11}} Listy Oce,| 164 
1513 152% 15212 153 | 15312 153le| 153 15312 “153% 1537| ...- 72|Pullman Co_..___. 2. 00| 149'g Sep 5] 16512 Jan 2}| 158 Feb} 184. 
*} 6. 26% ee -| 16 16lg 47|Reece Button-Hole_.. 10} _14!2Apr15) 1612Apr 2); 13% Jan | 173s Apr 
105 105 104% 105 | 105 105 | 105 106 105% 105%4' 1051, 105% 287|Swift & Co.......... 00} 101 J’nel2) 108 Mech 5) O8l2 Jam 100\g. Sep 
*26 27: 26 26 | *26 £=27 27 27 263%, 26% *26 27 17 —, FE OT 25' 26 Sep 15! 28!2Jan 15ii 27 Mayi 32 Jan 
*27 28 | *27 28 | #27 28 | #27 28 Last Sale|27 Sept’13| -..--. POEL... annnes 25, 27 Mch28} 284Jan 20} 28 Jan{, tl Apr 
*] 144) ¥*] 14 1 14) *1 14) *1 lly} *1 144} 1,500 Unten c Copper L&M 25 ‘ne 6) 2 Jan 4} 86 Jan 33, Apr 
169 170 | 16912 170 | 169%, 170 | 169 170 | 168 169 | 16812 169 723|United Fruit........ 0} 147 J’ne24) 182 Jan 3ijzi74 Sep | 208l2 J’ne 
Slig 5212] 52 52 | 251 51%) Sll2 51%| 51 5ile| 50% 51 | 3,189|Un Shoe Mach Corp. 25| 4li2J'ne10) 55% Feb 4}) 46% Jan] 5712 Aug 
28 28 | 28 28 | *27% 28 | 27% 28 | *27l2 28 | 27% 28 305 3 ee 25) 26% J'ne24) 2812 eb 3| 27ig Dec} <8, Sep 
65 661s) 65 66 | 65% 66 | 6433 65%3| 634 6514] 6414 6514) 10,447/U S Steel Corp_____- 100} 50 J’neil) 69 Jan 2)| Skig Feb} 80s Sep 
109%, 1097s} 10912 10934/*10914 10934] 1095g 10953} 109 109%9| -... 22. i a 100} 102ig J’nel10| 111 Jan 30)! 107ig Feb] 116%g Oct 
| Minin 
*l1l, 2 ly 2 15 1 “1%, 2 2 2 1% 1% 160|/ Adventure Con... 25 1 May 12 6 Jan 4 5 Dec 111g Apr 
*280 290 |*280 300 |*280 300 |*280 300 | 280 280 |*276 220 3| REN e-. 25) 275 J’ne24) 330 Jan 3); 300 Apr; 370 J'ly 
19%, 20 197g 201g} 19% 20 193%, 197) 1912 2019} 2014 20% 14,277| Alaska Gold -_....... 10} wS%J'ne10) 20% Sep 19]/..... ....]..--. ...- 
*l33 1% Ilg Ils llg 2 *llp 134) *1lp 134) *1lg 17 140/Algomah Mining.... 25! .15 May20 24 Jan 3 2 Dec slg May 
*38 39 | *38 39 |- 38% 39 37 38 37 37 3614 3612 TAR cantiosonnis 5} 29igJ’nell) 424Jan 3)! 85 Dec} 50lg J’ne 
7914 7953 78% 79%' 791g 8083 79 7953 7814 7853} 7833 79 7,976| Amalgamated Copper 100 d'ne 10 — Sep 16} 60 Febj 92% Oct 
*221g 221, *22 22le, 21% 213, 21% 21% 2lle 21le| 21 21% 520|Am Zine Lead & Sm. 25) 16% J’ne27| 32ig Feb 101] 241g Feb] 35. Oct 
41, 433) 43, 513) 5& 5lgl 5% Sle 54 5%) 5144 5%! 16,737|Arizona Commercial. 5) 2%4J'ne 6) 512Sep ‘eS 2 Jan 6’s Apr 
*% 90; .80 80; % .80| %& %| *90 1 4 .99| -915|Bos&CorbCop&silMg 5| .05 J'ne 5) 7 Feb 41g Dec; %4J'ne 
Zig 2lgi lg 2l4i Qlg Zig) *%2 Qigi Qlg 24] Qig 21 400) Butte-Balaklava Cop 10; ls4Jd'ly 14, 4 Jan r 21546 J'ly 53; Apr 
3614 36%) 36 36%) 3614 36%) 3683 37%) 37 37%) 37 38 | 14,917|/Butte&SupCop (Ltd) 10; 184J ne10) 45 Jan 2) 1912 Feb) 51% J’ne 
68 68%| S812 68%] 6S8l2 6912] 69  6953| 69 69%] 68% 694) 3,933\Calumet & Arizona. 10| 56igJ’ne1i) 72igJan 2I| 5712 Feb} 8312 Aug 
446 446 | 445 445 | 445 446 | 446 446 | 445 445 |*445 450 43|Calumet & Hecla.... 25| 395 Aug 4/ 555 Jan 2)/ 405 Feb/ 615 Sep 
1419 15 | 15 15 {| 158 15 | 14 +15] 15 #415 | *4 4%! 125|Centennial__..._._- 25} 10 J’ne10}; 18 Jan 6j} 15!2Dec| 27!2 Apr 
4414 4419| 4414 4453 443, 45 44 4419) 43 4334) 4312 43%) 1,146|Chino Copper______- 5| 304 J'’nelO| 47igJan 24; 251, Feb} 5014 Nov 
401g 4012) 40% 4034) 74014 401g] 39%, 39%; 39% 39%) 40 40 628| CopperRange Con Co 100} 37!2J’ne10, 53 Jan 2); 481,Dec | 66!2 Apr 
ee 2 21 *2 213) *2 219} *2 216|  200|\Daly-West_-...___.- 20| 2 Sep 10) ¢@ Jan 27j} 31gO0ct| 712 Mch 
13 131g} 12% 13 | 12% 12%] 1214 12%) 12 12%| 12% 1212) 1,473;Nast Butte Cop Min. 10) 94J’nel0) l5igJan 2)}) 124, Janj} 1563; 5ep 
35g 35s) 33g 4 3% 44) 4 «4 4 4] % 4%) 940)Franklin ....-...... 25, 3 Sep 5) 9 Jan 2 67g Sep | 164 Apr 
76 77%| 7612 77%] 7714 7814) 76% 7712) 75% 7714, 76 7673} 5,610|\Granby Consolidated_100} 51 J’me10) 78% Sep 16)| 33 Feb| 773%, Nov 
34 412) 341g 344] 341g 34%) 34lg 341g) 3312 34 | 33% 34 921|Greene-Cananea - - - _ - 100} 33 Aug25) 3512 Aug29j; 712Feb| 11's Oct 
*18lg 1914) *19 19%) 19% 194) 19 19 19 19 19 19 70) Hancock Romesitinked 25} 14 J’ne19} 25 Jan 2)} 22 Oct} 37 J'ne 
*30 32 | *30 32 | *30 32 | *30 32 Last Sale|30 Sept’13} __.__- Hedley Gold._.....- 10; 27%Jan 10} 35 Apr23}| 16 May; 30 Novy 
*l, 1 *45 1 *1p 1 *l, 1 Last Sale|.45 Sept’13} _..__- Helvetia Copper... . 25 lg May 8 %Jan 3 70 Dec x. May 
*4 41p|  *4 4lg) 41g 48) 43, 5lg) 5 5 Ble Ble 690| Indiana Mining. .... 25) 3igJ'’ne27) 17 Jan 2)/ lilgSep| 23. Apr 
53S 54 sB5 54 5433i 531g 54 53 «5b 531g 5312] 1,216|/Island Creek oal--- 1] 444J’nel2; 59 Jan 4|/ 40lgJan | 65% J’ne 
851g 86 | *85 86.| *85le 86 86 86 8512 85%) S85leg 85le oe > tek: See 1; 7 Jily 1 87igJan 10); 85 Jan ¥ll4g Aug 
22 22 2112 21%) 2il, 21 2llg 2112} 20% 21 21 21% 840) Isle Royale © Copper.. 25] 16 J’ne10| 33*Jan 2); 20%Jan| 3714 Nov 
Sig 3lg) 3% Ble] BK 3? 31% 312} 33% 3%) 35g 353! 2,307|/ Kerr Lake._.......- 5] 2gJan 14) 3%Sep18|; 2 Apr} 3lg Feb 
#13, lg} #1 1lgi lg Llg| 18 112) %1% 112] *13g 119 25| Keweenaw Copper... 25) 1 Augi4, 3%Feb 4)) 80 Jan| 3 May 
7 7 6% 7 64 7 7 712 7 Tig 65g 653) 3, a7 Lake Copper Co....- 25 Sig J’ne19) 26igJan 3/| 22% Dec) 49 Apr 
*37% 4414] 3% 37%) 4 414) *3% 44) *4 4g) %41g Ale 0|La Salle Copper..... 26, 3yJ'ne 4) 5yJan & 41, reb 8 Apr 
*6 64) %% 64) 6 6%} *6 64; 6 6 6 6 340 Mason Valley Mines. 5| 4%J'nel2| 10lgJan 2|) 104 Dec); 14!2J’ne 
*3lg Bile} *3 B1g Sig Big} #3 314 3 3 *3 Bly 50|Mass Consol... . 25 214 J’nell SigJan 2 5 Dec J 
87g 873, @ gl 914 953) 9% 94) 8% O94) --.. ____| @ 0 Mayflower..-....--- 25| 5igd’nel0) l54Jan % 23;Jan |} 1812 Apr 
237, 241g} 2414 2414] *23% 24 *231, 23%| 235g 23% 40|Miami Copper...... 5; 204J’ne10) 26igJan 3)/ 2333 Jan 
lig lg] *1lg lg] 1% 1g) S1%q Atgi *1¥g Ite) 2 LLL. 30) Michigan._...... ---- 25] 95 J’me24) 2 Apr 8 $s Deo 51g Apr 
44%, 45 | 4384 44% 44 | 44 | 4214 4314) 4214 4215 135} Mohawk .......-.-.. 25) 40igJ"ly 30) 65 Jan 7|| 50lgJan| 73 J’ne 
17%, 177%) 175g 17%) 17% 1753) 17% 174) 74 174) .--- ..-- 237|NevadaConsolidated. 5| 13 J’me10) 19%Jan 4)| 1844 Jan | 24% Sep 
“1h #2 a 7 2 23g) 2M 21g) 2g 214) 21g Zig) =—«1,085| New Arcadian Copper 25 igJ’ne10) 9 2igJan * = 6l4 Apr 
84% 9 85%, 9 8%, oY B%_ Sie} S¥%q Sie] 8% 8 911|/Nipissing Mines..... 5) 86J’ne10) YieMch29\) 554 Jan 94 Deo 
28ig 287%| 2814 28%} 28lg 2WSlg] 28ly 284g) 2g 28ly] 28l_ 29%) 11,920|North Butte....... - 15] 21%J'ne10) 34igJan 2)| 22% Feb| 38933 Oct 
*lig 2 *1% 2) “lig 2 2 2 1% 61%) 1% 1%, 215|North Lake....... -. 25, 99 Mayl7) 2%Jan < 21g Dec 834 Apr 
ae | *% 1 + #1 *% «61 85 Sept’l3| ______ Ojibway Mining..... 25] %2J'ne 6) 3uJan 4// lp Deo 4 Jan 
5 5 5 5%) Sie 6 5% «6 Sig 64) 6 6i3] 6,862)/0ld Colony....-.... 25| 3. Apr30| 8iJan 2|/ 2ogJan| 1314 May 
52% 53 | 52% 53lg| 53lg 54y) 54 55 | 253 534) 53 53%) 4,405/0ld Dominion Co... 25 Jno10; 56 Jan 2/| 44 Jan} 64 Oot 
290 03s «92 89 90 8s 89 | *85 88 87 89 | *85 87 123\Osreola .......«--« a-~ 25) 731g J’ly 12) 107 Jan 2/| 100 Dec| 13012 J’ne 
21% 22 | 22 22%4| 22% 22%) 22 221g) 22 2212] 2214 2219) 3,455 Pond Creek Goal...- 10), 15. Jine10) 284Jan 2); 15 Mch) 29 Noy 
63 63 | *62\% 63 63 63 | 63 63 | 68 63 | *63 64 201\Quincy....--.------ 25) 55 J'nell; 80 Jan 3/| 72igDec; 95 J’ne 
201g 20l2) 20% 2 20 2) *201g 20%) 20 20%) *20 20! 773 ay Consol Copper r-- 10} 154 J-ne10 Jan 3)|) l6igJan| 241g Sep 
85 3614) *35 3614) *35 *35 36 35 35 3412 35 20! St t1 ’'s Min 25| 33 J "ne 30 Jan 3|| 43 Dec| 67 Apr 
2g «-Qigi = 22 %el 02% = 21g 218) | #2 24; 2ig ig 600] Santa ee fee | > ey mets 3M, Aug 15 1 Jan 47g May 
65g 653) 65g 634) 6% 7 7 (| 7 (7%) Tig 74} 2,810/Shamnon .....--.... 10 at X. 13teJan 2 9 Jan| 17% Aug 
271g 2712} -271q «-27i2| «27g ~VZle| 271g 28%) 29 2912} 2912 305s) §,055|Shattuck-Arizona.... 10 Fe 19 305g Sep 19\} 17 Feb] 8412 Nov 
*20 30) *.20 ly y 14| 23 ly ly 4} *.20 4 470|\South Utah M&S... 5 i Augl2 345 Jan 18 4 Dee lly A 
283%, 28%| 28% 28%| 28lg 2812 29 | 28lg 28l2| 27ig 2819]  778|/Superior...-..-.--.-- 25) 22 J’nel0) 40legJan 2/| 24 Feb! 487% J'ly 
Big 3) Bay 3%) Big 3%) Ble Bs} Big Biz) 3% 338) 3,971/Superior& BostonCop 10) 1%Jan 2) edi Feb 4) 1 Dec] 47% Jan 
33 34 | 33!¢ 3512] 35 85 | 38lg B32 3319] 1,083) Tamarack....------ 25| 21 J’nel0} 38 Jan 3|| 26 Jan 1 Apr 
45g 4%) 453 5 4% 573) Sig 5%) 5 5%) Sle Bile 4,375 | ANE atacilneaneaM 25} 3 Mayl5; 6 Jan 9) 4 Dee gta ADE 
°55 64, 66 .65) .65 65) 60 «.60) .60 .60) *.59 .60 190/Tuolumne Copper... 1] 60 J’ly 23 31g Jan 28 2igDec | 4*s4¢ Mch 
Gllg 4llq] 41lg 4ile} 4119 42 | 41 42 401g 41 | 40l2 4012) 2,582/0 S Smelt Ref & Min. 50} 34 J’nel0) 43igJan 2}; 84 Jan os0kt Sep 
481g 4812) 4834 48ig 4812) 48% 48%) 48% 49 48l2 49 765 nape pee 0} 45igJ'ly 7} 50 Jan 6]! 47 Jan| 52% 4 
2% 2 24 2% 2% 2 244 2) *2 SR Oot gaara 460 Uiehs bane Mining... 5) lig May 6 2%33Jan % 1 Nov ot 
*9% 10 9% O% 9% O% a oon “9%, 10 | 10 1 96| Utah Consolidated... 5| 74 May 6] llyJan 2 91eJ'ly | 2083 Apr 
561g 5653) 561g 5612 lg *55% 56 553g 553s 305| Utah Copper Co..... 10} 40 J'ne10| 6U Jan 2)| 6S2igJan| 673 Sep 
*lig Ih *19Q ly) 81% ly “1% ty Last Sale\lig Sept’13) ...... lotorias «cccaace _--. 251 90 J’neld|} 2 Jan 2 1% Dec Jan 
90. 1 vs 90) 9 90 .95) .95 .99} 1,060) Winona ........--- 2 %Sep 12) 4izJan 2 3ig Deo Mock 
46 46 45 46 46 “5 aby 4419 4419| "4410 46 250] Wolverine....------ 25} 404J'ne12) 76 Jan Al 65 Dee} 13% 
34 3) *.60 34 toe 3 | * 60 a4| 90 .90 150! W vandott_....----- 25|. .40. J’nel2 IieJan 9 1 Dec’ 17 
“* Bid sui ssasd prices, ¢ Ass’ paid. 6 Saar ae. & Ex-rights. a Ex-diy, and rights, # Unstamped. ¢2d paid. w Half paid. 
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BONDS Price BONDS = Price Week's kange 
BOSTON STOCK FXCHANGE 33 Friday BOSTON STOCK EXCHANGE Ss Friday Range or Sy Since 
Week i.nding Sept. 1°. ~a.| Sept. 19 Week Ending Sept. 19. ~a | Sep. 19 Last Saié | Q4&%i| Jan. 1 
Bia Ask Bia Ast Low flight) Noor wu gis 
Am Agricul Chem ist 5s_..1928}A-O} __._ LJ éral Motors 18t S-yr 6s_1915)/A-©} 991, 9912! 99%, Apr'1°]____]] 904 99% 
Am Telep & Tel ~oil tr 4s..1929)J-J| 887 Sale t Nor C B& Q col: tr age J-J| 947% 95'4) 94%, 95g) 10) OSig G6ty 
Oonvertible 4s.........1936)/M-S/ _... ... "Registered Misitseiicevd 921 O-3) . «--4| 041g Aug '13]__ Li] G4ig 957% 
2 conv 44s.......1933 «-<~-| 1035 Sale Houston lec ist sf gen 5s_ 1325 MD. aheata > «ald RESET: RE ayia es 
res ue Fare 1stsfSsg..1919)J-J} _... ._.. la Falls & Sioux © 1sc 7s_.-1917/A-O} ---- ~~ i? . Ree Gildas ane “ 
inc L. & 8 deb 6s_....- Le RE ave odbc Kan © Clin & Spr ist 5s...1925)A+O tte 92 Feb 1? gv 
Top& ss regen«g A-O| 95 954 fan © Ft Beott Mem 6s..1928) ¥@-N| 10773 Saje|107% ~=107 1077, 1 
Ad ustment @ 45... July 1998 ov; 86 87 Cc a: I Ry ref 4s gu.1936)A-O) .._. .... 7633 Jan ‘1: 7633 
a2-ence- y 1995|/M-N/ .......- n & B gen 4s__....1034/M-S/ _... 90 +| 9012 Feb 9012 OOlg 
50-year conv 4s......-. 955). 95% 96 ‘Assented income 5s_---- 1934;)M-S 81 | 80 80 ‘80 
i 10-year Vine oon 917 1007, 101 Kan Oe M & Br ist 5s.1929)A-O)} .._..... 95 Aug'l13 95 101% 
Atl Gu.f & W 1 SS Lines 5s.1959 65 651 Marq Hough & Ont Ist 6s..1925/A-O; _._. ....jU15 J’ne‘OSs} __ i). Ll 
Bos & Corb ist conv sf 6s..1923 a ade h Gas 4}46.ccce cou 1920) 3-J)} 95%4 ...4) 954 955 94 97 
Boston Elev 3 g@ 4s.....1935 ule odie | Dec 1931) J-J| 9412 ....| 9412 Sep °1 9314 941g 
Boston & Lowel te AS. .....-1916 aedecoea Mich Telephone ist 5s...-.- ON ee 97 Aug’13i 97 OOlg 
Sates & Seine thes alencingy lien BOG al . cade chee New Eng Cotton Yarn 5s..1929|F-Aj; 90 Sale 
OD 4Oitiiicndticcoded ~1942 eeue eves New Eng Teieph 5s...-.-.-.- 1915;A-O in Ol Apr 13 101 101 
Bur & Mo Riv cons 6s..... 1918 Ae egg D hinn no mdse eo oniles 932|}A-O] 102 Salej101 1 993, 102 
Butte El & Pow ist 5s____. 951) 8-D] .......-. New River (The) conv 5s..1934)J-J) .... .... 67 Aug’l3 67 67 
Rap & Mo Riv ist 7s 1916 ERE A N Y N H & H con deb 3 48.1956) J-J|} _._. .... 08g Men 12)... il... coe 
Cent Vermt ist g 4s...May 1920 pet. Conv BB. cncwncucne 1948) J-J} .......- 1173g J'ly ‘13 11733 12813 
CB &Q Iowa Div Ist 5s._.1919 S eases Old sony oS | eee St £7 5 xe a. : Mee Wl. oil ower tele ie 
lowa Div ist 4s__...... 1919 OR agen reg Sh Line ist g 6s...--- 1922) F-Aj 109%, 10919)1113gOct 12)... jj. lle 
aee¢ Pond Creek Coal ist 6s ...1923)J-D) ........ 111 1061 lilig 
conse cong Puget Sd Elec Ry ist 5s__..1932)F-Aj ........| 88 Aug 
bawé cone Repub Valley ist s f 6s_._..1919)J-J} ........)103 Jam ‘1 ll fk 
lie imine Savannah Elec ist cons 5s..1952)J-J} ..... hee Dec » See a 
99 \y Seattie Elec ist g 5s_....-. 1930)F-Aj .... 10213109 J’ly "13}_...1/100 1031, 
83 85 Shannon-Ariz Ist 6s ¢..-.- 1919|M-N 90 | 99 Aug'l 90 
10512 ... Terre Haute Elec Kags wiketen a 19020\ 3-3} ........ Ct. (AGr Ae. ccdteiereiss o 
10513 107% Torrington ist g S3---—-- - 1918|M-S ~*|100% Mch ‘1 1003, 100% 
eeese Union Pac RR & ld gr g 48.1947) J-J| 9712 98 | 95%J'ly ‘1 95%, 953, 
7 . ahes 20-year conv 4s._--.-.-- 1927) J-J3| 94 944) 90 J'l 99 0 
ihe anna United Fruit gen sf 444s...1923)J-J| 96 Sale | 92 96% 
92 95 ben COORD. we iciciea SiJ-J| 935 .... 93 955s 
cine o6tee ome Aug’ ae ..--llens- ---. ||US Steel Co 10-60-yr 5s Apri963 en wenn once LOlig Sep ‘i 987g 101% 
Mad einbe J’ly "13\....|| 62 02 || West End Street Ry 4s....1915|F-A/ ........) 97. J'ly 97 
Poe S0% Sep qo, $des dno old 44s......--.-..- 1914)M-8| ........ 9934 9914 99%, 
woc- wcee) 97 Aug’l3i....j| 97 991 Gold ene | ae 1916\M-N| ........] ¥7ig Feb ‘1 971g Q7ig 
Mitin o6ee GB O68 (Ba). ccalicdco oon Gold 4 Batis Si ~o------21017)F-Al .... ..-.| 92 Nov'l rs Te 
iid ---27/122 Feb '13\__..||122 122 || Western Teleph & Tel 5s_..1932|J-J| _ _ “9013] 99 977% 1008 
tak # peer 122 Mch*12)_..i|_......-]] Wisconsin Cent ist gen 4s_.1949\J~Ji 87%: 88 035, Feb 12)... i}..-- Te 


















































































NOTE.—Buyer pays accrued interest in addition to the purchase ptice for all Boston bonds. 


* No price Friday; latest bid and asked. ‘j Fiat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
























































































































































































































SHARE PRICES~NOT PER CENTUM PRICES Sales ACTIVE STOCKS | Rawye for Previous 

sentenil ) of the Ratige since Jan. 1 ° Year (1912) 
Saturday | Afon Tuesday | Wednesday | Thrusday Friday | Week. || (Fer Bonds and Inactive | os 
Sept 13 Bept 15 Sept 16 Sept 17 Sept 18 Sept. 19 | Shares Stocks see below) Lowest | Highest Lowest Highest 

112% 112) ts ‘a2 || ‘a82 112 | 182 112 213% 113 | 112% 112% Con Gas El Le Bow 100 ee) ft J’ne 10) 120 Jan 117 May 
114. 124 | E14 DEAty) 114% 1 14ty| 284%, 114%) 48143, ___.| 114% 114% ‘Do eo 100 101 J’ue #2) 120% Jan 116 Apr 

*.... 174i *16% w 17 - TT}. 16%, °16%| - *14I2 17 l tr ctfs__.1 100 14 June 10 23 Apr 2513 Nov 
59 4 "67% 58 584) *58 *58 89 *§7ts ‘5815 ) oe ete s.1 5612.J° 63 Jan T2te J 
sine ‘eed dine v0-1 Oe BEN ue acl o- ite AR ‘ } aaa. u4 J° 123 Apr ’ 130 
i 9S, Bote ig BS BRS. a ee) a my 

. . | 4 ‘ ' -—e3- as <—@ Ie ; Z : ‘Ans 
a — °S se 027 pi 27 ate 0O ; Oe iectcic. ‘2753 Apr 5 on 
nite whe tints ‘enti uals aawel-eecs “tant asad 2 Peb 7 Jan 
39 Ct “ee 39% 39%) +99 3 «Hoy 391y 14912 Feb : 
46% 47 ‘47 «= 488) 48% Sills] 50% et om 63% Jan : rtd gt 
49, - : Si 50 PI 60, 50'e) SO 614 y Jan *{ Sai Aue 
361, B7ig 37%) B72 38 | -37 87 38 lie Dec 
74te W5ie 77 | TG. 76% + 77 |: 76%, ‘761, 4 ‘76% ‘78. Mi 7312 Deo 
12% ~ : ! ‘12%, “* 13 | *12tg 23 | *12tg 18 131, May e Sep 
26 RGig B6'e) 26, 26 26 | 26 26 | 25% -26 31tg Jan t% Se 
8 #85 ‘*B4l, 85lb} *85 86 | -85% 85%) “8H ‘BG 9312 Jan | 100 
7%! 78% #733, 79% 787%s| 78%, 7814) 70s ts 84% J 927, Jan 

21 21 Zits 2itg} 21%, ‘Zite| 91 21 23 ) 1673 Sep 
*35 4l, B4io 34g 35 | *34 35 | Mch 32t2 Dec 
56% - 5653 5612 56%) 56% S612) “56% 56!2 6r%, Jan 63% Apr 
4383 ° 43%, « *43lg 4414) *43i2 4444| 44 44 50 Jan | 5614 Feb 
23%, 23 231g 2312} 23% 23te| 23t, BB% 24% Feb 24%, Sep 
*23 23 23 23 | ~22%_ 2233| *22% 23 281 Jan 29° Sep 
82 + 83% 84%) 837% S4lg) S4ig S5lg ; 851g Sep 'T 8914 Apr 
43, ye _ 4% 2) 848, 4) 61, Jan 84 Apr 
4491, 49 64 491g 4913) 49 49 | 49 49%; Unie 512 Jan 53 
86, 864 86%, 56%) 86%, 86%| 865; 86% ni Olt, Feb 02% Aug 

See = 

PHILADELPHIA Bid | Ask PHILADELPHIA Bta BALTIMORE Ask 
‘Bonds Ph & Read 2d 5s 1933 A-Q| ___. Coal&C ‘y ist 5s ‘109A + here 
Prices are a ail “and 33 Imp 1 L ds alte ao ise Gor & I i. ¥ ses ytd He 9812) O91 
ermina i) 1 Jol & Grny ist 9 oy SO 
Alt& LV Klec 434s'33F-A) _- -. ||P W& Bool tr as ‘2 21__J-J ar nsol Gas 5s 1939__J- Mul 2 
Am Gas & Elec 5s'07_F-A| “8472! 843||Read Trac ist 6s '33__J-J Gen 4448 1954_._~- 84| 934 
wn ive 5s 10L2 Wahi tiie A-O} _. _| 96 ren a AN ty ay oh ee 2 hn’ Cons GE & P4448 °35 J 87 7h 
C Gas tst sf 5s “60 J-J) ... |. _- nish-Am Ir 6s '27_.J-J| 1 Oonso! Coal 5s 1950..J-Di 8s |____ 
ergs le cow tst6s'21 JnJ) _.../100%)|Stan’d Gas & El 6s'26 J-D|  9312| ° Fair & Ol i'r ist $s "38 A 99 | 99% 
eh §'tl 6s 1998.Q-F] _  _|11613|/Stand Stl Wks 1st5s" 28 J ie as Ga & Ala ist con 5s 45 J-3] 102 |___. 
ai Po onde 5s 1919 J-J ....||U Trac Ind gen 5s "19.3 | oe FP Ga Car&N fst 3s °29 .? TOZigi .... 
Con Trac of N J ist 5s °338 _.j|....||Un Rys tr ctfs 4s '49 .J-J| Fe Georgia P: 1st 6s 1922 _J-3] 107 eo 
Dei Co R A: Ly 4s'49J-J) ....}.__.||United ws Inv ist coll t Ga So & Pla ist 5s "45_J  & eu 

_. . || Edison E 1946_.A-O} .._./105 sf ee N N 74 B-S Brew 3-ts '51_-M-Si 43 
Elec & Peo lee = tr ctfs.| 841s\ 85 ny 3f6s1930._J-D| 90, Housten Oil div ctfs_ _I'- 7 Sllg 
fr Tac & H ist 5s "40_J-J} _.__|_._.||Wll-B G&E con 5s °55_J-J| ____ oxv Trac Ist 5s "28 A-Of 1001s|.. _ . 
Gen Asphalt 5s 1916.M-S} 96t2|._..|| York Rys 1st 5s 1937_J-D| ____ MaconRy&Lt ist 5s"53J-J} ...-/. 2. 
Harw Elec ist 0s 1942 M-S| 100 {101 Md Elec Ry 1st 5s °31 A- » se 
interstate 4s 1943...F-A] 58%) 58l, BALTIMORE Memphis St ist 5s "45_J- wD. Neéboce 
Keystone Tel 5s 1935-.-J-J| 9014/ 9012 Inactive Stocks Monon V Trac Ss "42 J-Di 90te}____ 

Lake Sup Corp inc 5s'24 O} 78 |... .||Atlan Coast L (Conn). bb + 242 |___.|}Mt Ver Cot Duck Ist 5s..} .._. 
Lehigh Nav 4348 ‘14.Q-J/) 99%4)..../|\Camton Co _......_.- ...-|170 |INptN & O P ist S$s'38M-N| “9713/_. __ 

Noey it paid. 361g). || GenM 44se@ 1924. O-8 en. Wied poe mayne, | Cidal227100 ane si 08 | N & A Term! 5s "29._.M-S] $212} 93%, 

Pen twanie ~--- 90) 107 {108 |{jLeh V © ist 5s ¢ 1933 106 |....||Georgia Sou & Wla___.100) 25 |_._.|}|Nor&Port Tr ist 5s°36 J- onal an 

Ponneyh a a Ba:"383 Coa Sere _ V ——— — i TT te ie —- ete rm Weasece be ....| 91 Ti/Norf Ry & L 5s °49_..M-Nji 97%/___. 

Sesbeocacoe rare rege Oo s ——_ ewe a i i > 5 

Phila Go (Pitts) 5% prf 50} 3910} 4013 Gorisol 414s 1928..209| 2.21050 ico Be Brewing_.___ 100 ib he 3 sate ae te Fate 104 oat 
6% cumuiative pref. 50) 447%) -45 Annuity 6s.......- RR eee Bon : ll Series B 58 1926__--J-J] 10419| ~~~ 

Phila German & Norris 58 «--.|--eel} Gen cons 4s 2003__M-N/ _...| 931 Prices, are sail “and Pitt Un Trac 5s 1997__J-3] 96 |..~- 

Phila Traction... _ _..- 5 1 -|-llULéh V ‘iran con 48°35 J-D) ....|..-- Poto Val 1st 5s 1941_._J-3} 10012) -- _ - 

silwa ‘Gerittei.. ~~ 10} 9 |... i] 1istseries A 4s 1935.M-S/} .._.}...-.]|Balt City 31 $s 1930...J-J| -8012]___./iSav Fla-& West 5s '34 A-O] 10215|.___ 

Tonopa Sey ogg] Dev lj 7% 713}) ist series B 5s 1035.M-S/ ...4)/..--|| 48 1954-1955 5... Various 9319|___._||Seab Air L 4s 1950_..A-O} 8319]... 

Halt ‘ifas Pits J 2021000"... 5)... Marketstkl ist 4s "95 >. nae ate ROAR Bien. ail 101 |-...||Seab & Roan Ss 102 ..J-J} 10212/163 ~ 

tts pref 50) ....)__...//NatLH&P-.serB 5s '10J-3) ....4|...- acostia & Potom Ss A-O 98 }....}/South Bound tst 5s..A-O/] 10219/___. 
& Power..100) ..2./.. 22 No ‘Gon Gas 5s 1948.J-Dj ....)...- MO dee M-N| 94 |_.../}U El L&P ist 434s’ 29M-N 90 |__.. 
:  Spethstaebtes wens}. slH}N ¥Y. Ph & No ist 48°30 J-J| ...4| 97'2 Atl Coast L(Otvetfs 58 J-D 100 |....)/Un A ag ago Oe My 19 M-8} 83 | 83% 

Warwick f ym & Steel. 10) .. liu. I 48 1930.._-M-N] __../...- nena 4s 1925..... 90 | 9219! income 4s 1 949_..J-D 63 | 63% 

Ww ton-Va Ry...100) __ sseaf/Pa Can 58, 9.A-0| Til si SP&C ist 4343" 53 F-A -...| 95% Funding 5s 1936..J-D} 873) _ 

Ww ferred ....-_... ME cdc joes Re list 5s'17.M-N]} ..../...- Balt Trac 1st 5s '29.M-N/ ____/1031g|} Conv notes 5s 1914 J-J] 1061.\108 
elsbach w Rak Wa ee cantina i le’s Tr tr ctfs 45.1943] ___.|._..|| No Balt Div 5s 1942J-D) 16312/____1|Va Mid 3d ser 6s '16_.M-S| 100 |__ 
est Jersey & Sea Sh. 50) .._ 1]... ist&coll tr 5s"49M-£| 100 |....|i'Cent Ry cons 5s '32._.M-N/ 10219}___.|] 4th ser 3-4-5s 2921 M-S}] 101 |____ 
estmoreland Coal... 50 pores Ss " Gone coll tr 58°51 M-N| 8735] 8753|| Ext & Imp 5s 1932 M-S} 10212] | Sth series 5s 1926..M-S| 101 : 

wie ee ce, SES .--«{]Phil-Hlec gold tr etfs. A-O| 10212103 Ohas City Ry Ist 5s'2- J-J} 10012102 || Va (State) 3s new '32_J-J| ... 2/222. 

ad Aris “eggrree >: ---|-+.) “i'rust etfs 4s 1949__J-}) 81 | 8iig/iChas & El 5s ‘99MS 9034) 2... und debt 2-38 1991 J-J 813, 
¥6 k pailwaye.. 222 1 | 42 iP & Bgen M 5s '20_A-O} _.__|__-- Clty & Bub te ist 5s 1922 J-D| 101%) __-.}]West 1! C con 581914_J-J| 100 |____ 
se BOTOTIAT: cid wie ae = 30 3419] B5le|| Gen Mase 1929___A-O0] 98 | 9812!|Citv&Sub (Was) 1st 5s 48) 100 Jid1 || Wil & Weld 5s 1965_._J-¥ 104 }..__ 
‘BIT an’! asked; no dales On this day. £ Ex-div. and rights. £915 paid. $ 13)4 paid. $ 174paid. 
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mopananen ervestiment ands Railroad Intelligence. . 
sspaaetmey mesaoe eegenmmeans : 
Baia de ale RAILROAD GROSS EARNINGS. 

>The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
can be sbbileed, The first two columan of eares give the gross earnings for the latest. week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fisoal year does not begin with July, but covers some other 

eri The returns of. the electric railways are brought together separately on a subsequent page. 




























































































































































































































































































See Latest Gross Earnings. Isuty 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
»~ * ‘ ~ 
ROADS. Week or | Current | Previous| Current | Previous || ROADS. Week or | Current | Previous| Current | Previous 
J Mon‘h. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
a N O & Tex Pac- $ $ a $ $ $ > 
AN O & Nor East_|August ..- 355,916 318,390 717,475| 638,006 || N ¥ Ont & West_._|July -..-.- 987,904) 977,781 987 ,904 977,781 
Ala & Vicksburg_|August ...} 152,953) 151,265 301.768! 301,310)]| N Y¥ Susq & West..\July ..... 292,018! 291,630) 292,018 291,630 
Vicks Shrev & Pac;August ...| 153,084) 144,087 300,404 278,526 || Norfolk Southern ._|July.....-. 255,972' 253,698 255,972 253,698 
Pe eae lst wk Sep 7,298 5,219 461,292 442,700 || Norfolk & Western. |July.....- 3,845,727 3,579,850) 3,845,727 3,579,859 
Atch Top & S Fe___|July —._-- 9,142,986|8,959.969| 9,142,986} 8,959.969 || Northern Pacific...|July -..-.- 6,072,500 5,750,356 6,072,509 5, 3 
Atlanta Birm & Atli\ June —.. - 232,584) 220,248] 3,243,046, 3,246,302 || Northwestern Pac-- SRO. santa 352,850, 326,913 3,709,766) 3,499,100 
Atlantic Coast Line|July _...- 2.457 °152|2,467.757| 2.457.152| 2.467.757 || Pacific Coast Co_--|July_-_--- 128,592 702,758). _ 728,592| | 702,75 
Chariest & W Car)|July...... 146,460) 128,116; 146,460 128,116 || Pennsyivania RR_-.|July....-- 15937780 14656735 15,937,780 14,665,735 
Lou Hend & St LiJuly ....-. 108,720} 87,433 108,720 87 ,433 Balt Ches & Ati_|July....-- 45,578; 40,211 45,578 40,211 
g Baltimore & Ohio_'July ....- 8 ,838,810/8,052,885| 8,838,810] 8,052,885 Cumberland Vall/July .....- 287,202 261,319) | 287,202) 261,319 
B & OCh TerRRi June ___.-. 150,022} 141,895] 1,794,351) 1,557,470 Long Island... -- Ht ohanen 1,507,267 1,317,364] 1,507,267| 1,317,864 
Bangor & Aroostook!) July... 214,474) 234,944 214,474) 234,944 Maryl’d Del & Va\July ...-. 18,643 18,360 18,643 18,360 
Bessemer & Lake E|July_....- 1,092,177/1,028,428} 1,092,177) 1,028,428 N Y Phila & Norf|July _....- 412,562 354,911 412,562) 354,911 
Birmingham South_|July ...-- 18,7 ,293 118,7 85,293 Northern Centra!|July .....-. 1,111,715 1,062,911) 1,111,715, 1,062,911 
Boston & Maine.-_-|July..-.. .|4,276,433|4,207 ,884| 4,276,433) 4,207,884 Phil Balt & Wash\July _...-- 1,786,010 1,819,920) 1,786,010; 1,819,920 
Buff Roch & Pittsb.'2d wk Sep 78,84 9,181) 2,686,169! 2,458,297 W Jersey & Seash|July ..... 35,686 844,014 835,68 844,014 
Buffalo a sa I cca dn om 209,936! 178,677 209,936| 178,677 || Pennsylvania Co__-.|July -_.--- 6,213,635 5,994,820) 6,213,635) 5,994,820 
Canadian Northern.|\24d wk Sep| 398,000) 378,300) 4,534,000) 4,330,200 Grand Rap & Ind/\July ....-- 497,594; 463,898 497 ,594 463, 
Canadian Pacific.-.\2d wk Sep!2,462,000!2,667 ,000 28 ,013 ,062/29,254,398 Pitts C C & St L_|July .-_... 3,815,486 3,608,011) 3,815,486) 3,603,011 
Central of Georgia I oii cacia 1,005,290 1,128,625 1,005,290 1.135 .6o5 A hee égndbad July ....-.- 980,884) 831,364) 980,884) 881,364 
Cent of New Jersey|July ....- £804,080 2,813,906) 2,804, 813,8 Oo nes. . es 
Gent New England. June be iabis weve : 597 '327|- 301,606! 3,708,971) 3,468,626 East Pitts & EK... |July .....- 23382708 21973665 | 23,382,708; 21,973 ,66 
Central Vermont__|July  __-. 369,932) 360,260) 369,932) 360,260 West Pitts & E__|July.__ .- 11719781) 11133771/11,719,781/ 11,133,771 
Ches & Ohio Lines_|}1st wk Sep} 601,202} 602,923) 6,612,033) 6,619,195 All East & West |July _..._2 35102489 33107436/35,102,489 33,107,436 
Chicago "| Alton_._|1st wk Sep| 284,526 , 256,161 3.062.835 2.912.220 ote Page 2 akg maa July ....-/1,365,923 1,405,530) 1,865,923) 1,405,530 
Chic Burl & Quincy|July  .  _- 7 ,754,559)7 ,295,923| 7,754,559) 7,295.$ eading Co— _ 
p Chic Great Vest. 2d “wit Sep} 368,933) 308,869) 3,131,393) 2,898,738 Phila & Reading-.|July -...-.- 4,021,040 3,984,168) 4,021,040; 3,984,168 
Chic Ind & Louisv_|2d wk Sep} 152,827) 146,335) 1,526,792) 1,471,370 Coal & Iron Co.-|July 2... 2,062 ,207:3 003,596) 2,052,207) 3,003,596 
Chic Milw & St P_\|July -.--- 7,740,518)7 393,547) 7,740,518) 7,393,547 | Total both cos...|July ....- 6,083,247 6,987.764| 6,083,247) 6,987,764 
Ohic Mil & bkucs! | Rich Fred & Potom' July. ...- 234,395, 237,616 234,396 237,616 
eChic & North West! July... - 7,483,778 6,749,917) 7,483,778) 6,749,917 || Rio Grande Junc..-|June ----- 73,312; 82,159) 1,097,532 990,397 
vChic St Paul M &O/SJuly ...-- 1,435,384 1,292,997) 1,435,384| 1,292,997 || Rio Grande South--_|1st wk Sep 12,134! 10,836 124,393 116,392 
Chic Terre H & S EjJune _..-- 142,830) 127,873) 1,929,552! 1,827.361 1} Rock Island Lines__'July  ....- 5,793.705 5,717,883) 5,793,706) 5,717,883 
Cin Ham & Dayton!July ....-. 882,593) 876,061 882,593 876,061 |} Rutland ______- ane VG cases 347,792! 328,314 347,792 328,314 
Colorado Midland_|June .._-- 127,695} 133,273! 1,828,335) 1,830,166 || St Jos & Grand Isl’d'July  .-...| 175,158) 144,262 175,158 144,262 
b Colorado & South|2d wk Sep! 306,135) 302,732!) 3,138,447) 2,851,374 || St L Iron Mtn & So\July ----. 2,670,768 2,840,346} 2,670,768) 2,840,34 
Cer tinnad ewan |. ind 17 ,637 19,737 17 ,637 19,737 || St L Rocky Mt & P|May --..-- 199,178} 153,324) 2,083,565) 1,819,138 
Cornwall & Leban.-|July  ..-.- 31,510! 38,248 31,510 38,248 || St Louis & San Fran! July._--.-- 3,929,517|3,470,982) 3,929,517) 3,470,982 
Cuba Railroad_..-|July  ...-- 324,187; 334,393 321,187' 334,393 Chic & East Lil_|July ..--- 1, .572/} 1,301,928) 1,367,572! 1,301,92 
Delaware & Hudson|June ...-.- 1,953 ,503}2 275,294! 23 ,999,532)21,142,.929 otai all lines_..|July --~-- 5,297 ,089'4,772,910) 5,297,089) 4,772,910 
Del Lack & West__|June ___-- 3,392,183'/3,251,840 40,518 .045'35,492,527 || St Louis Southwest_|\2d wk Sep) 254 000} 248,000 2,649,060; 2,661,997 
Denv & Rio Grande|2d wk Sep ,100} 565,200) 5,350,711! 5,335,838 || San Ped L A & S L_|June ___-- 941,128) 891,086/10,238,050| 9,124,474 
Western Pacific_._'2d wk Sep} 133,100) 132,400) 1,483,772! 1,334,666 || Seaboard Air Line__|lst wk Sep) 465,227) 443,725) 4,055,865) 3,957,84 
Denver & Salt Lake ist wk Sep 31,9 28 422 325,597 279,254 || Southern Pacific.__|July _.. -- 11761011 |11762,391)11,761,011/11,762,391 
Detroit Tol & Iront|/July____-- 135,953) 125,371 135,953 125,371 || Southern Railway..|2d wk Sep!1,275,365 1,251,135 13,600,656) 13,636,751 
Detroit & Mackinac) ist wk Sep 25,141 22,995 250,264 239,705 Mobile & Ohio__|lst wk Sep] 210,778) 212,359) 2,315,392) 2,163,286 
Dul & lron Range-.-_|June .. _-- 1,052,769) 953,235) 7,121,719) 6,684,438 Cin N O & Tex Pjist wk Sep) 186,544) 188,748) 1,869,990) 1,798,273 
Dul Sou Shore & Atli2d wk Sep 72,242 67 ,982 810,717 767,036 {| Ala Great South_|ist wk Sep 84,644 83 ,323 961,21 75,823 
Elgin Joliet & East_|July.....- 1,101 ,274!1,125,002! 1,101,274) 1,125,002 Georgia So & Fla_|ist wk Sep 46,829 46,099 433 ,667 435,283 
El Paso & Sou West|July  ...- 701,971) 666,989 701,971 666 ,989 || Spok Porti & Seatt_|Jume ___-_- 458,910) 412,261) 5,341,466) 4,837,141 
Ral hts Ss tate en to wo Sh a sin ecentan 5,538,223'5,381,558!| 5,538,223) 5,381,558 || Tenn Ala & Georgia|Ilst wk Sep 1,805 43 18,783 9 
Fonda Johns & Glov\July ..... 98,888; 98,788 98,888 98,788 || Tennessee Central_|July --.--- 148,398} 125,703 148,398 125,703 
Florida East Coast_/June -...- 304,150) 352,783) 5,037,056) 4,432,304 || Texas & Pacific___.|2d wk Sep) 339,542) 334,225) 3,480,727| 3,271,070 
Georgia Railroad..|July _. .- 229,057) 249,932) 229,057 249,932 || Tidewater & West _|July—_____- 7,604 9,967, 7,60 : 
Grand Trunk Pac_-_|/4¢h wk Aug} 120,149) -—- _ _--- fk ese oledo Peor & West|lst wk Sep 22 664 22,77 248,611 352,424 
Grand Trunk Syst.|2d wk Sep/1,144,856/1,110,514| 12,440,431|11,801,254 || Toledo St L & West)lst wk Sep| 90,974 77,672 $08 ,747 737,817 
Grand Trk West_|4th wk Aug) 206,164) 193,574) 1,263,025) 1,167,641 |} Union Pacific Syst_|July --.-- 7,822 ,609|7,818,585| 7,822,609) 7.818,585 
Det Gr Hav & M|4th wk Aug 67,616} 65,124 421,381 393, Virginia & So West_|July  --...-. 154,642) 145,727 154,642 145,727 
Canada Atilantic_|4th wk Aug 67,586; 63,055; 447,983! 401,981 || Virginian _..... es 497 394) 403,882) 497,394 3,88 
Great North System/August --.~. |6,725,663/6,904,866) 14,233 ,834/13,373,787 || Wabash___.....-- August .-..|2,847,579'2,937,189| 5,585,395. 5,487,200 
Gulf & Ship Island-_|June ....- 180,725} 154,587) 2,110,542) 1,982,323 || Western Maryland_-/|July__..-- 727,776) 570,982 727,776 570,982 
Hocking Valley.-.-.-|July._..-.- 704,015} 690,036 704,015 90,036 || Wheel & Lake Erie_|June .-.-.-. 765,696; 706,361) 7,831,948) 7,498,146 
Illinois Central__..|August ~~~ /5,664,918/5,586,528)11,022,826/10,683,533 || Wrightsv & Tennille| July .....- 0,14 16,563 20,144 ,565 
Internat & Grt Nor|2d wk Sep ,000; 249,000) 2,117,000; 2,213,000 |} Yazoo & Miss Vall_!August ..-.| 873,196! 758,829) 1,681,025! 1,484,996 
a interoceanic Mex.|2d wk Sep} 140,347) 161,610) 1,763,708) 1,846,224 | - 

Kanawha & Mich--_|July_..-.-.- 303,716) 296,581 303,716 296,581 Current Previous 
nsas City Sou.__|/July ....- 813,884) 833,797 $13,884 $33,797 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley. ---- Tay «awesne 3,447,701/3,533,707| 3,447,701) 3,533,707 ' me 

ouisiana & Arkan_|July ~.--- 143,543) 146,102 143 ,543 146,102 3 $ 
s Louisv & Nashv-_-_|ist wk Sep/1,162,165/1,122,885)11,139,529|10,517,013 || Delaware & Hudson_-___------ Jan 1 to June 30/11,691,472)10,109,012 
Macon & Birm'ham|August -.. 970 12,41: 22,200 27,154 || N Y Central & Hudson River_e_|Jan 1 to July 31/65,967,048' 59,737,780 
Maine Central----. OO — ee 998,782; 961,129) 998,782) 961,129 Lake Shore & Michigan South|Jan 1 to July 31/33,995,181/29,490, 
Maryland & Penna-_|June _.__- 41,233) 37,168 506,861 445,792 Lake Erie & Western_n__.-- Jan 1 to July 31) 3,371,894) 3, vol 
a Mexican Railways|/4th wk Aug} 251,500 20,000; 1,713,200; 1,444,200 Chicago Indiana & Southern.|/Jan 1 to July 31) 2,518,422) 2,331, 
Mineral Range.._-'2d wk Sep 956 15,103 93,753 172,213 Michigan Central.........- Jan 1 to July 31'20,671,224/17,936,629 
Minn & St Louis..|\'2d wk Sep| 224,845) 224,724: 2,011,843) 2,005,672 Cleve Cin Chic & St Louis._.jJan 1 to July 31/18,966,160)/17,296,88 
Iowa Central--. i Peoria & Eastern.........-. Jan 1 to July 31) 1,908,815) 1,769,684 
Minn St P& SS M\jlst wk Sep| 653,497) 645,718) 5,886,037; 5,413,350 Cincinnati Northern......-. Jan 1 to July 31) 727,997) 724,207 
Chicago Division} | Pittsburgh & Lake Erie. .- Jan 1 to July 31/11,690,954| 9,737,701 
Mississippi Central_|July -...- 90,341 83 ,287 $0,341 83 ,287 New York Chicago & St Louis|Jan 1 to July 31) 7,077,054! 6, 613 
u Mo Kan & Texas.|/2d wk Sep| 629,026) 645,827) 6,718,624; 6,213,422 Toledo & Ohio Central__...- Jan 1 to July 31) 3,315,655) 2,902,913 
z Missouri Pacific..)2d wk Sep |1,214,000)1,280,000) 12,775,553! 13,231,666 Total all lines........-«.. Jan 1 to July 31) 170210409) 151629554 
Nashv Chatt & St LiJuly —._-- 1,027,198/)1,044,196; 1,027,198! 1,044,196 || Pennsylvania Railroad___...-- Jan 1 to July 31) 105191200 96,696,84 
a Nat Rys of Mex_|t2d wk Sep} 665,662)1,236,083) 6,831,962)12,984,640 Baltimore Chesap & Atlantic.|Jan 1 to July 31 174,402| 
Nevada-Cal-Oregon| lst wk Sep 938 9,058 82,861 99 ,727 Cumberiand Valley........- Jan 1 to July 31) 2,051,593) 1,795,623 
N O Mobile & Chic._|June ....- 166,074) 175,847) 2,490,052) 2,002,728 a Jan 1 to July 31) 6,880,561!) 6,235,931 
New Orl Great Nor|June ..... 161,815) 145,456) 1,801,343; 1,635,282 Maryland Delaw & Virginia_.|Jan 1 to July 31 78,960 67, 
eN Y C & Hud Riv_|July ..... 2 10104811/9,265,907/10,104,811) 9,265,907 N Y Philadelphia & Norfol!:._|Jan 1 to July 31) 2,324,016) 2,051,056 
Lake Shore & M Si)July .....- 4,960,827/4,444,170) 4,960,827) 4,444,170 Northern Centraj_......---- an 1 to July 31! 7,612,544!) 7,073,513 
n Lake Erie & W_|July...-.- 495,638 »756 495,638 459,756 || Philadelphia Balt & Washb...|/Jan 1 to July 31,12,112,288)11,322,517 
Chic Ind & South) July... - 320,994) 305,947 320,994 305 ,947 West Jersey & Seashore... Jan 1 to July 31 3,482,403) 3,534,85 
Michigan Centra!l|July _....- 2,966 ,087/2,699,237| 2,966,087| 2,699,237 || Pennsylvania Company_-_------ Jan 1 to July 31'37,336,285/33,494, 
Clev C C & St L.|July.....- 3,002 ,283'2,602,070) 3,002,283, 2,602,070 Grand Rapids & Indiana__.-|Jan 1 to July 31) 3,077,115) 2,964,616 
Peoria & Eastern|July .....- 263,737| 263,237 263,737 263 ,237 Pitts Cincin Chic & St Louis.|Jan 1 to July 31)24,980,684/23,866,392 
Cincinnati North|July .....- 112,966) 107,453) 112,966! 107,453 VERERED  dcgcoccenatar ene Jan 1 to July 31) 6,25 5,701,072 
Pitts & Lake Erie} July... 1,742,129)1,667,265) 1,742,129) 1,667,265 Total lines—East Pitts & Erie|Jan 1 to July 31) 148060049) 136890669 
N Y Chic & St L.|July.....- 877) 861,342 952,877) 861,342 —West Pitts& Erie|Jan 1 to July 31'73,049,583167,274,200 
Tol & Ohio Cent _iJuly ...... 586,886) 483,858 986,886 | 483,858 —Alilines E & W e\Jan 1 to July 31) 221109632! 204164869 
Tot all lines above} July _... 25509235) 23160241) 25,509,235 23,160,241 || Rio Grande Junction.-...---- Dec 1 to June 30 525,497 ,031 
N YN H & Hartf_.'June ___-- 5.415,752'5,827 ,.210'68,513,503!,64933.065 || Rutland _........----------- Jan 1 to July 31' 2,059,538' 1,945,601 
aii AGGREGATES OF GROSS ZEARNINGS—Weekly and Monthly. 
; Current Previous | Increase or . J Current Previous | Increase or 
Weekly Summaries. Year. Year. Decrease. % Monthly Summaries. Year. Year. Decrease. % 
3 $ $ aS | Mileage. Cur. Yr. Prev. Yr. x 2 
4th week June (39 roads)_..-| 18,519,740) 18,044,170 +475,570; 2.64 || November..237,376 233,305 276,430,016 244 461,845) +31,968,171|13.07 | 
lst week July (41 roads ....]| 13,547,151] 13,206,284 + 250,967) 1.90 || Decem --238,072 234,146 »/68, 234,087 361) +29,681,242)12.68 | 
2d week July (41 roads)_...| 14,055,757| 13,955,741 +100,016) 0.72 || January ...235,607 232,179/246,663,737|208,535,060| +38,128,677 1e-ae\ 
3d week July (39 roads) -_.-- 14,503,441 14,292,486 +210,955) 1.48 }| February. .-240,986 237 .756|232,726,241/218,336 929] + 14,389,312) 6.89 ° 
4th week July (36 roads) _..~ 21,077,101) 21,220,128} —143,027] 0.68 BER ccase 240,510 237,295/249,230,551/238,634,712| +10,595,839) 4.46 | 
Ist week Aug (41 roads)_...] 14,350,345 14,789,903] —439,558| 2.22 ape ~-----240,740 236,515)245,170,143/220,981 373) +24,188,770)10.90 | 
2a week Aug (41 roads)...-.| 14,798,702) 15,163,178] —364,476| 2.40 | a ai desinidiil 239,445 236,619/263 ,496 ,033| 232.879 970) +30,616,063/13.14 | 
3d week Aug (42 roads)_--- 15,662,277) 15,866,404| —204,127| 1.29 || June......- 230,074 227,242)259,703 994/242, 046] + 16,873,448) 6.95. 
4th week Aug (40 roads)....| 20,699,831) 22,219,247] —1,519,416| 6.84 || July ------- 206,084 203,773)235,849,764/223 813,526) +12,036,238) 5.38 
1st_week Sept (41 roads)...-! 14,441,753! 15,102,112) —660,359) 4.37 |} August..-- 90,217 88,201) 77,975,309! 77,903,639 +71,670) 9.09 
a Mexican currency. 6 Does not include earnings of Colorado $8 





pri Crippie Creek District Railway from Nov. 1 1911. eé Includes the Bos- 

ton & Albany. the New York & Ottawa, the St. Lawrence & Adirondack + ye ttawa & New York Railway, the latter of which, being a Oa 

read. does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & IndianaRR.g Ine 

Ss / seen — Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason Oity & Ft. Dodge and 

Dg emma A mt Wo Ad zoesie. ed we ee ) Atents ona the Frankfort & ery oo t a the et gee International. wu Includes 
ars a a Pails Lines in 2, beginni - 1. vo includes not on er . also 

receipts. z Includes St. Louis fron Mountain & Southern > ae 7 COCRERS COveREey, Sap all other 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the first week 
of September. The table covers 41 roads and shows 4.37% 
decrease in the aggregate under the same week last year. 


























First Week of September. 1913. 1912. Increase.| Decrease. 
$ $ 

Alabama Great Southern. -.-_-.- 84,644 83,323 Seat’ ceotw 
BEE: Man tbticdpésbnapoany 47, ‘298 45,219 Renae: 
Buffalo Rochester & Pittsburgh 201 704 ns < oakmen 27 477 
Canadian Northern. ........-- 82,400 376,400 Gel. «asked 
Cn PER... caccoccoos 2,496,000| 2,649,000; —__.-- 153,000 
Chesapeake & Ohio_..........- 601,202 fk or 1,721 
Chicago & Alton............- 284,526 256,161 SR ( wbSnee 
Chicago Great Western... ____- 285,717 280,724 ae 
Chicago Indianapolis & Louisv. 142 '896 PF | ae rere 6,268 
Cincin New Orl & Texas Pacific 186, 544  » eaeees ,204 
Colorado & Southern... - 291,174 276,496 ae waabw 
Denver & Salt Lake.........- 31,987 ; | ee a ee 
Denver & Rio Grande... __.- 512,300 + Eee Te 19,000 

Western Pacific............ , SE | web ae 7,900 
Detroit & Mackinac. .__..__-_- 25,141 ; EE \ “igpiehdiisahen 
Duluth South Shore & Atoantic 73,155 , 5 SESS ae 
Georgia Southern & Florida---- 46, ‘829 46,099 wen canada 
Grand Trunk of —- salient aan ) 

Grand Trunk Western_ ~~~. 1,099,259) 1,082,457 EE. detedpaitees 

Detroit Grd Hav & Miiw~ vies 

Canada Atiantic.......... 
International & Great Northern 214,000 fae 23,000 
Interoceanic of Mexico... _ 151,750 148,380 fF eer 
Louisville & — a a age 1,162,165) 1,122,885 SO OG - . aiimdiie 
Daineral Ramg@e.......---<«<«<- 4,935  F Repere 8,977 
Minneapolis 4 & St Louis... ... 219,841 219,421 Gan wwasen 

SD a 
Minneapolis St Paul & 8S 8S M__ 653 ,497 645,718 cf; eres 
Missouri Kansas & Texas____. 634 ,337 592 442 41,895 site sil 
DE PED... occowccccene 1,137,000; 1,154,000;  -...-- 17,000 
I i 210,778 Se a 
National Railways of Mexico_. 679,520) 1,304,962; -...... 625,442 
Nevada-California-Oregon. -__- 7,938 [_ ner ” 1,1 
Rio Grande Southern... _-- 12,134 10,836 ee Sen 
St Louis Southwestern._.____- 255,000 254,600) errr ae 
Seaboard Air Line........._-.- 465,227| 443,725) 21,502) ---.--- 
Southern Railway___________- 1,293,511) 1,289,413! 4,098) —--._-- 
Tennessee Alabama & Georgia. 1,805 BA. - weaned 628 
ReneS G& POG. ancccccsccoccs 318,901 Sen. ee: tones 
Toledo Peoria & Western- - -- - - 23,0041 23,776) .....- 112 
Toledo St Louis & Western __-_- 90 ,974 77 672) Da. shebes 

BONE (63 FOMERivin cocctvscce 14,441,753\15,102,112; 235,071) 895,430 





Wet decrease (4.37%) ..ccccccc] cecceccs 











Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 





——Gross Earnings Net Earnings 
Current Previous Current Previous 








Roads. an & “ + vo a 
BI BEL i 8b ckiids July 194,288 189,701 61,114 65,342 


Central of New Jer_b._July 2,804,080 2,813,906 1,197,391 1,278,076 
Chic Milw & St P_b__.-July 7,740,518 7,393,547 2,528,627 2,666,571 
El Paso & Southw_b...July 701,971 666 ,989 232,908 298 ,326 
Louisiana & Arkansas._July 143,543 146,102 51,005 55,644 
Rio Grande Southern. b_July 57 ,699 55,280 19,436 7,352 


INDUSTRIAL COMPANIES. 


—Gross Earnings Net Earnings 
Current Previous Current Previous 











Companies. — ‘ 3 a : i ah a 
Amer Public Utilities...July 148,670 130,078 60,455 53,174 
Oct 1 to July 31.....- 1,869,521 1,640,739 843,682 719,799 
Arizona Power_a__-__.- July 21,399 16 ,387 12,886 8,790 
Aug 1 to July 31_----_- 217 ,633 182,671 148 ,042 121,327 
Cities Service._..._...- Aug = 137,137 83,790 112,201 77,526 
Sept 1 to Aug 31_---_-- 1,540,692 1,132,529 1,428,533 1,073,225 
Detroit Edison__.__- ~~ Aug 406,377 312,386 137 ,905 113,271 
Jan 1 to Aug 31-_----- 3,506,793 2,740,568 1,443,234 1,136,136 
Kings Co Elec Lt& P_aAug 421,984 375,822 140,276 100,530 
Jan 1 to Aug 30.---.-- 3,630,223 3,365,897 1,358,313 1,192.508 
Pacific Light & Lower. Suny 241,528 216,918 113,505 101,578 
Jan 1 to July 31-.-.-..-- 1,604,436 1,424,331 740,884 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. i a - “+ oh ff 


Central of New Jer__-_-- July 520,658 549 ,286 676.733 728,790 
Louisiana & Arkansas. _July 27,722 26,976 23,283 28 ,668 


Rio Grande Southern .-_-_July 19,782 19,315 2309 zdef9,179 
INDUSTRIAL COMPANIES. 
: —Int., Rentals, &c.— —Bal. of Net Earns.— 
Companies. Year. Year Year. Year. 
Current Previous Current Previous 
$ $ $ $ 

Arizona Power._...... July 9,518 9,601 3,368 def 811 
Aug 1 to July 31____ _- 114,897 115,057 33,145 6,270 
Kings Co El Lt & Power Aug 71 206 74,514 274,781 230,408 
Jan 1 to Aug 31______ 589,813 585,484 27811,929 721644,485 
Pacific Light & Power__July 40,966 41,374 72,539 60,204 
Jan 1 to July 3]... .-_. 276,504 289,614 464,380 335,782 


zx After allowing for other income received. 


EXPRESS COMPANIES. 














May —July 1 to May 31— 
1913. 1912. 1913. 1912. 

Adams Express Co.— S ~ $ 
Gross reoup com oper._.. 2,886,400 2,989,811 32,239,378 31,175,403 
Express privileg Saeed 1,504,912 1,581,205 16,734,581 16,003,675 
Total operating revenues. 1,381,487 1,4°8,605 15,504,796 15,171,728 
Total operating expenses____ 1,377,063 1.256.710 15,145,083 13.847.600 
Net operating revenue_.___ 4,424 151,895 359,711 1,324,127 
One-twelfth of annual taxes. 15,680 21,250 179,138 219,858 





Operating income---_-.._. Loss11,256 130,644 180,573 1,104,268 





aahinanenmniememedl 





American Express Co.— 


Gross receipts from 0 
Express vileges— 


May —July 1 to May 31— 
1913. 1912. 1913. 1912. 
tion 4,059,310 3,915,722 43,957,306 40,002,730 


ides ienas 1,985,554 


1,778,735 21,181,888 18,879,784 





Total operating revenues. 2,073,756 
expenses 


Total operating ..-- 1,978,269 1,893 891 21.529, 972 18 800,437 437 
ting revenue... 95,486 243,095 1,245,446 2,322 > 508 
obewe th of annual taxes. 27 ,607 29 ,026 "340. 143 345,987 ‘987 
Operating income. -.-....-.- 67,878 214,068 905,302 1,976,520 
—_—__——- May- —July 1 to May 31— 
1913. 1912. 1913. 1912. 
Canadian Nor. Express Co— $ $ 
Gross receipts from operation 85,927 62,371 870,072 563 425 
Express privileges—Dr--..-.- 33 ,434 24,269 338,551 218,522 
Total operating revenues. 52,492 38,102 531,521 344,902 
Total operating expenses-. 31,572 18,158 333 ,632 182,049 
Net operating revenue. --.-. 20,920 19,943 197 ,888 162,852 
One-tweilfth of annual taxes. 631 540 5,684 3,971 
Operating income. -......- 20,288 19,403 192,203 158,881 
————— May —July 1 to ea | 31— 
1913. 1912. 1913. 1912. 
Globe Express Co.— $ 
Gross receipts from o tion 59,219 61,732 754,972 703 ,866 
Express pr rivilegee—Dr ieaiekp-ah 29 ,646 32,512 375,091 351,336 
Total operating revenues. 29 ,573 29 ,220 379,880 352,529 
Total operating expenses---. 30,540 31,490 348,072 339,448 
Net operating revenue. --.- —966 —2,270 31,808 13 ,082 
One-tweifth of annual taxes. 1,500 650 1 ,200 8,200 
Operating income. .-..-.-.-- Loss2,466 Loss2,.920 21,608 4,882 
——-—-—---Afay —July 1 to a 31— 
1913. 1912. 1913. 
Great Northern Erp. Co.— 7 $ 
Gross receipts from o on 269 ,264 252,054 3,048,036 2,588,215 
Express privileges—Dr---.-- 161,249 152,460 1,834,037 1,581,796 
Total operating revenues. 108,015 99,594 1,213,999 1,006,418 
Total operating expenses- 84,649 76,732 942 352 842,522 
Net operating revenue. --- 23 ,366 22,862 271,647 163 ,895 
One-twelfth of annual taxes. 3,0°5 3,904 43 ,098 35,430 
Operating income... ..- 20,360 18,958 228 ,548 128 465 
ee Ny —July 1 to May 31— 
1913. 1912. 1913. 1912. 
Southern Express Co.— ~ 7 $ Ss .; 
Gross receipts ae Oo tion 1,365,737 1,396,892 14,999,628 14,422,971 
Express p » Aes eR 679,290 717,587 7,457,674 7,092,672 
Total operating revenues. 686,446 679,305 7,541,953 7,330,298 
Total operating expenses... 563 ,233 571, ; . ’ ,602 
Net operating revenue._... 123,212 107,399 1,302,402 1,495,696 
One-twelfth of annual taxes. 13 ,534 14,576 146,715 154,998 
Operating income_-_...... 109,678 92,823 1,155,686 1,340,697 
ee NY —July 1 to May 31— 
1912. 1912. 1913. 1912. 
United States Express Co.— AN 
Gross receipts from o wot 1,805,329 1,830,335 19,939,387 19,336,516 
Express privileges—Dr-_-_-..- 868, 895,178 9,611,723 9 1049 325 ‘32 25 
Total operating revenues. 937,165 935,157 10,317,663 10,287,190 
Total operating expenses... 917,597 936,567 10,269,038 10,166,540 
Net operating revenue. --- 19,567 —1,410 48 625 120,649 
One-twelfth of annual taxes-_ 11,331 7,935 130,199 131,413 
Operating income-_-__...-_- 8,236 Loss9,345 Loss81,573 Loss10,763 
ma Mary —July 1 to ie 4i— 
1913. 1912. 1913. 1912. 
Wells, Fargo & Co.— $ y $ 
Gross receipts from 0 eration 2,882,947 2,851,520 32,140,150 29,589,120 
Express privileges—Dr- ----. 1:408.964 1.367.319 15,536,032 14,073,092 
Total operating revenues. 1,473,983 1,484,201 16,604,117 15,516,028 
Total operating expenses... 1,308,363 1,291,456 14,734,686 13,195, ‘733 





2,136,986 22,775,418 21,122,045 

























































































Net Cperatiag revenue... 


One-tw 


th of annual taxes_ 


165,619 
25,000 


192,744 1,869,431 2,32°,294 
54,657 320,000 302,106 








Operating income_...... 


Western Express Co. 


Gross receipts from o eaten 


Express privileges— 











Total operating revenues — 
Total operating expenses--_. 





Net operating revenue- -.-- 
One-twelfth of annual taxes_ 





140,619 138,086 1,549,431 2,018,187 
—— —— May —July 1 to May 31— 
ae 2g gf i al 1912. 

111,172 110,121 1,218,560 1,052,570 
57,97) 56 637 650,166 549 872 
53 ,202 53 483 568 ,394 502 ,697 
50,320 45,593 519,194 469 ,704 

S881 7,890 49,199 32,992 
. 946 851 10,216 8,608 
1,935 7,038 38,893 24,384 


Operating income. ..-- t.- 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Name of 
Road. 








American Rys Co__- 
Atlantic Shore Ry-_-- 
c Aur Elgin & Ch R 
Bangor Ry & Elec 
Baton Rouge Elec Co 
A 
Brazilian Trac, L & P 
Brock & Plym St Ry. 
Bklyn Rap Tran Syst 
Cape Breton Elec Ry 
Chattanooga Ry&Lt- 
Cleve Painesv & East 
Cleve Southw & Col- 
Columbus (Ga) El Co 
Coney Isl & Bklyn_.- 
Dallas Electric Corp- 
Detroit United Ry- 


DDEB& Batt(Rec) M 


Duluth-Superior Trac 
East St Louis & Sub- 
El Paso Electric Cos. 
42d St M & St N Ave 
Galv-Houst Elec Co. 
Grand Rapids Ry Co 
Harrisburg Railways- 

















Latest Gross Earnings. Jan. 1 to latest date. 
Week or , Current! Previous| Current Previous 
Vonth. Year. Year. Year. Year. 

$ $ $ $ 

August ___| 498,976) 450,274) 3,416,546) 3,189,381 
August _._| 60,233) 56,221 265,013 249,381 
tf 2 oe 208,750) 192,754| 1,113,986; 1,055,294 
Ge dipinn 72,090| 64,300 421,911 388 ,457 
da oni 13,774| 12,47 117 ' 
I i i 65,721| 58,157 308,601 257 ,069 
ST da tvee eos ts 2033,211)1748,039) 13,586 ,098' 11,690,678 
SR 16,883; 15,476 70,349 
| REO Se 2203 ,201|2104,914| 9,707,370) 9.477, ‘602 
<< ) Freon 2,543) 33,116 207,168 194,131 
ee. 95,521} 94,055 690,528 592 ‘614 
EP on ante mais 46,001; 44,449 234,541 220 434 
ae 120,558) 110,448 695,716 650,791 
ae denen 48,875) 45,549 337,408 305, ‘249 
OSS eae 153,433| 138,620 590,831 550 ‘336 
SE. cminesia 175,352) 144,534| 1,203,556 986, 
4th wk Aug! 355,141) 341,046) 8,607,051) 7,530,149 

OP inne : 54,224 248,87 ane 43 
SS Be 121,090) 106,668 717,197 
| RR: 230,716) 197,978) 1,492,682) 1, oi 
Eee 65,551; 59,620 504,563 2,217 
ON rear 166,869) 161,194 771,491 
OY: ededa 228,910) 180,558; 1,341,159) 1, 103° 
ee 117,688] 111,191 739,800 
August ...' 97,924 89,044 661,955 614,202 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Currént | Previous| Current , Previous 
: Month. | Year. | Year. Year. | ear. 
$ $ $ $ 
“min El way Dept). 
a os ~ ony apid Tra ahem Wk Sept 14| 56,655) 51,213) 1,997,841) 1,801,139 
: ae ulu Re 
& Land Co__....- "| Jame piawe ,03 45,728) 305.959) 273,504 
apaetiton Co Tr Co.|July ...-- 31,757; 30,784 180,392 175,398 
Hudson & Manhattan|May ...-- $20,358| 308.808) 1,607,003) 1,558,755 
Idaho Traction Co_.| June ____- 34,772] 36.425) 199.471) 189,313 
Illinois Traction....|July .....| 626,882) 584,681! 4,415,930 4,143,340 
Interboro ong. at CUE wooed 2341 827) 2267 ,409| 19,102,525) 18,662,878 
Jacksonville o|July ..... 57,1 49,248, 388, 628, 350,268 
Lake Shore Elec. Ry _ Peo 152,721) 137,639} 779,223) 724,890 
Lehigh Valley Transit A t ...| 153,606) 133,972) 1,088, 656) 929,549 
Lewis Aug & Waterv_|July ______ 5,102} 67,637} 378,521) 337,415 
Long Island Electric-|May __.-- 21.169) 18,466 83,406! 73.5 
ilw El Ry & Lt Co_|July  __._- 478,743) 453,467| 3,444,084) 3,236,281 
ilw Lt Ht & TrCo_\July ___-- 0,541) 132,026 707,435) 684,651 
Monongahela Val Tr-|July ..._._- 0,997; 79,821 923,063) 466,845 
Nashville Ry & Light|June ___-- 179.176) 167.167) 1.071 64 | 1,204,539 
N Y City Interboro._|May .-.--| 54,233) 39,686, 238,686 174,009 
N Y & Long Isi Trac.;May _.--- 37,057! 34,836 151,451 143,060 
N Y & North Shore__|May ___-- 14,873) 13,653 59 586! 55,778 
N Y & Queens Co__.|May -..-. 128,681) 123,689 537 650 499,185 
New York Railways_/|July—--.-- 1174.464/1150,986| 8,172,275) 7,946,658 
Northam Easton & W|July _---_-- 17,798} 16,197) _ 106,039, 98,599 
ose Ohio Trac & Lt\July ~~ 319,132) 297,235) 1 816,369 1,674,570 
orth Texas Elec Co\July __.-- 180,931) 146,289/1,190,225 941,633 
Northw Pennsylv Ry|July_____- 41,151; 36,621 203,251) 182,729 
Ocean Electric (1, I)_|May  .-_-_-- 9,919 9,108 30.547 28 610 
cah Tr & Lt Co_jJuly __...| 23,988) 22,874 162,794 161,012 
ensacola Electric OGISULY . on-06 D4 24,389} 163,111 | 162,552 
Phila Rap Trans Co-_|August --.-|1970,032)1913,094| -....-|  .~----.- 
Port (Ore) Ry L& PCo} July ___.-- 8,371) 580,557; 3,861 pte 3,833,174 
and ( 3 ‘ abi mnnone 120,011; 111,584 577 575) 042,72) 
Puget Sound TrL & PiJune _._-- 3,957| 660,647) 4,148, 286, 4,084,569 
ae ph (Mo) fe R.. ET. ‘iat dining 32,75 32,09: 133,047; 128.648 
0 y + 
& Power Co_|July_____- 105,701; 98,335} 709,629 665,491 
Santiago Elec Lt Leé& Tr August __- 38,41 35,677 302,452, 263,641 
Savannah Electric Co|July _.-.-- 71,126 1,4 473.710, 424,427 
Sécond Avénue (Rec)|May _....| 92,230) 85,295 410,942) 71,5 
aguisignd:|May <----| dato] dean areir at’ 
: -|May -..-.-- ‘ i 617 
‘Tampa Wlectric Oo. -|Juty ~2227 71:406| 63.181) 467,107, 433,282 
Third Avenue. ___. . Bere 354,363) 330,693) 1,642,213) 1,549,731 
Twin City Tran _| ist wk Sept} 218,422) 208,093) 5,992,322, 5,558,713 
Underground. Ry} of London|— 
potas We ae | auntes| S11 ag-58” stip he 
0 n t. « ° £il, ° 
Lo Gen ee Wh Sep 6 £54401 £57 ,424 £2,228, "789 £1,777 .362 
o ©.|May ....2 222,458] 1,048,503) 963,533 
UnionRyG&EGCodil) |Juby _____- 330,.434| 2.667,026| 2,081,754 
nited Rys cf St L_.|July....-.- 10651038 ge? 1044,141| 7,287 S69 6,988,825 
estch aie i ..--- 51,072; 212,176) 294,847 
estern Rys t| July .....- Patients 193,214) 1.424, 752 1,258,621 
Youkers a= soe Be 65,544] 261.794; 287,113 
York Railways... -__- a... ‘67, 62,350; 499,921 465,392 
Youngstown & Ohio _|Juily _____- 23.233| 20,808} 138,.909| 130.9 
Y wn & South'Juty __.--- 17,308 16,607 96,176 92,068 











-e"Phese figures are for consolidated company. 


Electric Railway Net, Earnings.—The following table 
gives the rettirns of ELECTRIC railway gross and net earn- 
ings reported this week: 








——GrossEarnings—— NeitEarnings—— 
Skiba Current Previous Current Previous 
Roads. Year. Y * Year. Y- ear. 
3. $ 3 
Atlantic Shore Ry -b. ..-Aug 60,233 56,221 29,830 27 952 
Jan 1 t Aug 31__.--- 265,013 249,381 74,638 68,838 
Aurora Elgin & Ohic.a-July 208,750 192,754 92,960 90,458 
Cons Cities LL, P& Tr..Aug 48/618 #£=-__--- C7. 20R 3s widow 
: Jan 1 to Roe Mad hives DEEAG = - s@ennne ee 
Harrisburg Rys_..- -- --- 1 97 924 89,044 25,441 34,645 
Tan 1 to Tats nada ain 661,955 614,202 126,186 184,921 
Philadelphia, Rap pega. Aes 1,970,032 1,913,094 814,073 767,129 
July 140 Awe 31____-_- 3,966 .644 3,832,034 1,618,154 1,529,843 
Utilities imprey S aes - a + ke 
Jan 1 Avig 31_----- 1,137 367 svivss -. Fi eee 
Wash ae & ® avian .-Aug 84,824 _ 76,266 50,785 44,341 
dubetin its 557 3 513,204 284,018 263,512 
New vote Railways_a_.July 1,174,462 1,150,986 346 .203 329,416 
Jan 1 to July 31 3 a were 8,172,275 7,946,658 2,600,731 2,410,362 
vanes Traction aw a— 
Apr l:to une 0 nf) 8 649.782 606,151 197 ,592 160.270 
Jan 1 to Sune Rphinagy F 1,232,353 1,166,735 326,462 272,003 
Virginia By & Fewer. _.-Aug 438,927 408 ,232 214,406 200,719 
July 1 Aug 31-.--.-- 878,615 816,370 436,172 397 ,142 
York atti ewe ces Aug 67 486 62,350 38,317 30,121 
Jan 1 to Aug , — Priraean 499,921 465,392 238,827 213,246 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &¢.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
| $ $ $ $ 
Aurora Elgin & Chicago_July 33,463 32 ,037 59,497 58,421 
Cons Cities L, P & Tr._Aug cf hia + a), Re wees: 
Jan 1 ‘to Aug 31_--.--- S44;702 #&=32323CO}K.--- 285,800 —_____. 
New York Railways.._..July 224,490 225,448 2148,971 17139,074 
Jan 1 to July 31_--.--- 1,570,500 1,561,262 21,241,750 21,078,436 
Philadelphia Rap Trans. Aug 799, 903 757,101 14,118 10,028 
| July 1 ¢0 Aug 31-_---.-- 1,597,645 1,515,283 20,509 14,560 
Wnited Traction (Albany)— 
Apr 1 to June 30-_----- 119,203 108,069 727135,534 727105,832 
Jan 1 to June 30__-_-_-- 234,360 126,182 2200,488 2163,927 
Virginia Ry & Power...Aug 124,588 115,239 89,848 85,480 
July 1 to Aug 31-_-_---- 249,421 230 ,637 186,751 166,505 
York Railways__._____- Aug 21,481 20,493 217,099 29,466 
Jan 1 to Aug 31-_----- 169,761 166,846 272,193 249,223 


zx After allowing for other income received. 


i 


ANNUAL REPORTS. 


Annual ‘Reports.—An findex to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will! be 
‘given on the last Saturday of each month. This index will 
nol inelude reports in the issue of the “Chronicle” in which 
‘it is publish The latest index will be found in the issue 
“ef hte. 30. The next will appear in that of Sept. 28. 














Reading Company. 
(Report for Fiscal Year ending June 30 1913). 
The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, the balatice 
sheets, &c., will be found on subsequent pages, while in the 


editorial columns is given an article reviewing the results 
for the year covered by the report. 


Below are the comparative statistics for four years: 






































PHILA. & READING RY.—OPERATIONS, EARNINGS, &c. 
1912-13. 1911-12. 1910-11. 1909-10. 
Miles operated June 30- 1,020 1,015 1,014 1,022 
Equipment— 
Locomotives _____..._- 987 989 1,026 {032 
Pass. equipment cars_. _ 855 861 852 776 
Freight equipment cars_ 42,651 40,210 41,912 40,971 
Service cars........... 1,000 947 938 911 
Floating equipment - _- 135 127 128 130 
Oper. (excl. of co.’s materia!)— 
Passengers carried__-_-__ 27 620,457 (26,987,719 28,812,798 31,333,231 
Pass. carried 1 mile_._.410,785,112 398,657,408 410,710, 411,109,327 
Rate per pass. per mile. 1.729 cts 1.733 cts. 1.703 cts 1.717 cts. 
Coal (anth.) carried, tons 12,860 092 224, 11,675,405 10,929,612 
Coal (bit.) carried, tons. 16.115 ‘417 14,806,222 13 848,189 13,241,198 
Coal carried 1 mile, tons *3.466.115 *3.079.3 *3.017,.524 *2,885,824 
Mdse. carried, tons___. 26,550,439 22, 711,791 22, 17 23 ,260 452 
do 1 mile, tons____- *1 994,401 *1:713.417 *1,647 365 *1,720,759 
Rate per ton per mile... 0.951 cts. O.258cts. 0.974 cts 0.960 cts. 
Earnings from— ~ S $% 
(RRS Ss AS a GRRRaPRE FES SP 22,060,057 19,123,328 19,326,005 18,737,218 
M erchandise _....._... 18,973,407 16,417,899 16, 942 16,523,710 
RMR RR ESS SRR 7,101,752 6,908,760 6,995,801 7,059,477 
Miscellaneous ________- 2,308,391 1,907,770 1,870,416 1,776,373 
a SERS RIE AG 119,110 17 ,064 118,278 118,137 
Total earnings - -- --- 50,562,717 44,474,821 44,365.442 44,214,915 
Operating Expenses— , 
Maintenance of way,&c. 4,687,899 4.161.751 4,072,261 3,598,506 
Maintenance of equip... 8.432.953 8,308,642 ,095,7 8,377 025 
Transportation expenses 16.1 ie 14,753,302 14,181,314 13,371,327 
Traffic expenses_-_-_--_-_- 493, 11,252 457 ,193 
Se eae et 4ai8 09 464 815,232 759 567 
Improvements ______-_- 2,629,740 3,353,559 2,070,661 
Total expenses _____- 32,938,903 31,146,618 31,029A01 28, 9 
Net earnings... --...-_- 17,623,814 13,328,203 13,336,041 15,580,636 
Outside operations (net) 411,431 305,161 325,794 329 ,960 
18,035,245 13,633,364 
eee Lek. dh bio 1,300 478 919.776 Not sated 
I ok 16,734,767 12.683,588 
ther income.__...._. a1 ;240,745 1,045,733 
eg 
fotal - a 17,975;512 13,729,321 of items 
Cc << 
Rentals leased lines__._.. 2,857 = 2 857 881 
Terminal trackage_- --- - J 
Rent of equipment __- - 2.7 2,676 422 
Bond interest ________- 1,939, 980 1,939,980 
Other rents, int., &c_-_- "346,71 ; 
RD ow Sabo suceos 9.698.607 5,508,838 4,330,409 6,632,375 
* erty one. . * Ones — in rie pet 13 is Gerived s as ioBows: Bagot 
props . e of equip ke - incom m securities, 
o's 0; and ‘miscellaneous, $174,675: total, $1,240,745 
PHILA. & READING COAL & IRON CO. INCOME ACCOUNT. 
Earnings— , ; 
Anthracite coal_______- 39,078,083 34,021,026 32, 271 31,619,652 
Bituminous coal-__---_-- 1,277 ,608 186,203 1,152,915 1,080,489 
Coal rents and miscel_ 627 372 526 424 541,944 517,794 
» Tie OE ga 40,983,063 35,733,653 34,390,130 33,217,936 
pe el — 
Fixed charges and taxes_ 94,650 86.598 88,818 
Mining coal and repairs_ 3 046,334 iB a2, 2 208 18,19 O78 17,616, 
©oal!l purchased (anth.)_ 8.665 1,906,678 1,826,769 
Coal purcteasd (bitum.) 1 136.729 1900 31K 8 =©1 070.566 1,040,909 
Royalty leased collieries 601,326 "458,528 510,687 563 .224 
Transp. of coal by rail_-_ 8.758.817 6,704 oat ‘7.134.995 7,250,288 
do do by water... 1 985 ‘995.701 1.140.540 1,042,277 
Handling coal at depots, 
taxes on n Coal lands, 
impts., coal sold from 
stock & miscellaneous *51,.490 4,513,002 2,895,524 *1,455,880 
Qolitery improvements. 1,241,071 839.742 1,130,041 1.216.935 
Deplet ~y  6§ DT a a a aan +) , laa 445, 
Int. on R Co.loan 2,269,405 864 ,084 375.573 743 ,958 
Int. on Trem. C. Co. bds. ; 
deeured—“eallt: adv. bees Set2c: os 
Total expenses _____- 39, 35,562,077 34,.493.447 33,289,437 
oo sur. or def__sur.1, 30° ae sur.171'576 def.103,.317 ef.71,501 


After deducting $2,550,236 coal added te stock in 1912-13 and in 
1909-10 $422,748. 


READING CO., PHIL. & READING RY. CO. AND PHIL. & READING 
COAL & IRON CO.—CONSOLIDATED INCOME ACCOUNT. 











—*: 1911-12. 1910-11. 1909-10. 

Net Phila. & Read. Ry. 19,275,992 14,679,097 *14,634, aoe *16,793 ,805 
Balance, Coal & Iron Co. 1,234,242 7,031 def. 17,317 
Reading Co.income.... 9,624,866 8,085 063 «8 677 $41 9,122, 

Ser 30,135,100 23,021,191 *23,295,383 *25,933,356 

Deduct— 
Reading Co. expenses. 104,860 110,887 102,643 108,443 
Read. Co. chgs. taxes & 

ila. paige. sink. fund. 5,760,525 6,080,788 5,326,236 5,231,941 
P ea nt 

i he Sense 9,577,385 9,170,259 *10,303,851 *10,161,430 

Phite, & Read. C. & 

Co. charges & taxes__ 94 ,650 85,455 86,598 88,818 

re ee wae 15,537,420 15,447,389 *15,819,328 *15,590,632 
DD ki tela ose 14,597,681 7,573,802 7,476,055 10,342,724 
4% divs. on Ist pref_-_-- 1,120,000 Ye a eit L, ‘000 
4% divs. on 2d pref_.-. 1,680,000 0 008 9.000 1,680,000 
Divs. on common. ---- (7)4.900,000 (64. ‘00 ,000 (6)4 ‘oN ,000 (5)3,500,000 

Total dividends- ---- 7,700,000 7,000,000 7,000,000 6,300,000 
Surplus, all companies_. 6,897,681 573 ,802 476,055 4,042,724 


* Comparison of these items is somewhat changed in later years, but 
general results remain unchanged.—V. 97, p. 666, 366. 


Denver & Rio Grande Railroad. 
(Report for Fiscal Year ending June 30 1913.) 


The annual report for the year ending June 30 1913 has 
been issued in pamphlet form. The remarks of President 
B. F. Bush will be found at length, together with ‘valuable 
tables, on subsequent pages of this issue. 

The comparative statistics below have heen compiled for 
the ‘‘Chroniele.”’ 
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=z ———————— 
OPERATIONS,. EARNINGS; ETC. GENERAL BALANCE SHEET JUNB 30; 
10ipys. 1911-12. 1940-11. 1909-10. oe 1912. 1913, 1912. 
Av e miles operated. 2,55 2,551 2,553 2,541 A ssets— Liabtiities— : z 
ipment— Road do; equip. .336/655.248 324 16, 665 Stock, common _ 132,455,531 132,455,531 
Locom .(stan .&nar .gauge) 616 58 ° 580° 589 | Secours. of prop., Stock, preferred 22,398,954: ¢ 
Fr’t cars do do 1448 18.0 -thene |: aaenen é&e.,cos.,unpl. 1,492,013 1,489,113 Prem.on eap.stk, 658: 29.658 
Pass.cars do— oe NOS OE,» 3 ~ gig os HS Bae Other invest’ts_a18,770,547 16,208,556 | Bonded debt... _200,778,000 190,460,000 
. Oth; see. owned.b21,766,728 20,628,728) Int., diva., &c., 
Rev. pass. carried (No.) 1, ,634 1,770,179 1,982 ,647 2,054 181 Co’sstk.in 2.342.337 2,342,262; wunpaid._.__. 3,101,005, 3,110,150 
Rev. pass . carried | 1 mile261 A21. ‘816 253, 180.352 254,840,367 283 2 286.729 Agts. & conduc. 3,106,837 3,208,860) Vouch. & wages. 5,244,701 4,630,032 
Rate per pass permile. ‘2.03 cts. 1. ts 2.01 cts. 1.86 cts. | Bills receivable. 569,251 511,932 Mise. accounts. 412,705 365 
Rev. fr’t. perrien ( (tons). 11,571,318 388.095 13,162,823 12,943,086 | Mater. & supp. 6,014,828  4,473,324| Acer'd int., &c. 1,990)78. 1,921, 421 
Rev. fr’t car. I m.(tons) 1514612; “49 14 26 061 1303078" —- 1352626 ,046 | Cash...---.--.- 9,647,252 15,273,687 Traffic, &c., bal. 1,661,24 1,596,347 
Rate per ton permile._. 1.19¢ 1.21 1.24 cts 1.28 cts. | Sinking funds.. 3,976,922 89,029 | Def.credit.items. 5,101,383 3,622,321 
Aver. rev. tr. loan(tons) 305 259 | Mise. accounts. 2,742,021 2,616,515 Approp. surplus 3,976,049 3,988,522 
. per fr’t train mile $3 .64 $3.20 $3.20 $3.31 | Advances _---.-- 4,598,413 2,447,045 | Profit and loss__ c36,438,744 c34,186.372 
Earns. per pass. tr. mile $149 1.32 $1.34 $1.38 | Def. debit items 1,906,450 958,882 
Earns. per mile of road- 9,571 ,126 $9,162 $9,273 
ws grating revenie— ovine 51 72aRaTE 917.961 018 617.200408 Total. ...--- 413,588,847 398.764,598| Total_..__.. 413,588,847. 398,764,598 
ietehetciebeheietetaiete et Ay a Other investments in 1913 include advances to pro r 
Passenger ——-— ~~~ 7 ~~ 209,081 4/888.588 5,124,383 5.275.895 | and controled companies for construction, Centgtbomk ands heleermecte. 
° mail, &c Seaece 953 ,827 930 872 oO31 ‘419 906.075 $17, 831, 122, and ellaneous, $939.4 
O operating revenue 121,917 101,568 94,951 74,854 Other 








Total ore rovenne. -£24 452,965 $23,280,403 $23,391,771 


$23 ,563 437 
re teri of’ weet & a 








545,938 $3,201,866 $2,627,895 $2,690,602 

ae of equipment... 4,538,251 4,326,880 4,119,189 3,804,120 

ic expenses. -_ - ~~~ 546 432 »207 (083 11,108 

Transportation @xpenses 7,738,496 8,1 484 8,028.628 8,234,207 

General. expenses. _.--- 678,055 636,011 594,942 561,917 

Total o =. eapgnees-S1 fi ak 172 $16,984,518 $15,957,737 $15, “ ya 
P. c. of earnings. (72.96) (68.22) 


exp. to 
Net operating revenue... $7 405 69.71) $6,205. 885 $7,434,034 $7. tt yt 
INCOME ACCOUNT FOR TWO YEARS (See further details on page 812). 





























— on 1912-13. ~— 
$ 
Net oper. revenue. .7,405,793 6,295,885 | Gross income. - - - - - - 7,698,497 6,592,369 
operations, Deductions— 
net deficit-...-.. 6,495 22,625 | Hire of equipment... ------ 121,876 
ME so ebccGesédcn 359,878 300,278 
Total net revenue. 7,399,298 6,273,260 | Interest........--- 5,244,440 5,022,427 
Taxes accrued. -.-—-..- "948,739 877,000! Miscellameous...... --.--.-- ,025 
Operating income.6,450,559. 5,396,260 Net income. ----- 2,094,179 1,144,763 
Other income .....-. 1,247,938 1,196,109 | Sink. & renew. funds 247,808 137,844 
Additions & better’ts 389,000 # -—._.... 
Gross income. . ..- 7,698,497 6,592,369 Ps sn wcca 1,457,371 1,006,919 
GENERAL BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 
Assets— $ x TAabtlities— $ $ 
Road & equip. _170,918,443 166,262,422 |\Common stock. 38,000,000 38,000,000 
Secur. of prop., Preferred stock. 49,779,800 49,779,800 
affil.,&e.,cos.. *905,591 486 ,321 | Bonds____._.-- 130,991,000 121 ‘626 ,463 
Other inv. (cost) *29, 262,954 29,238,281 | Traffic balances. 224,983 . 
a 2,349, 346 2,017,663 | Vouch. & wages. 1,940,184 1,518,218 
Sec. held in treas *6, ‘987, ‘060 6,906 ,502 | Matur.int.,divs. 
Traffic balances. "932. 418 987,775 & rentsunpaid 1,673,823 1,508,845 
Agts. & conduc. 134.377 109,085 | Other work liab- 78,433 115,564 
Mise. accounts. 1,159,444 764,191 | Acerued interest, 
Mater. & supp. 1,825,790 #£1,452,231 rentals & taxes 1,557,752 1,456,594 
Advances... __. "657 ‘082 651,945 | Def. credit items 248,091 115,057 
West. Pac. acct. *16,086,129 12,377,915! Def. ine. from 
Special deposits. 7,533,562 3,807,005 securs. owned 4,902,845 3,652,844 
Spec. renew. fd_ "333,660 333,352 |Approp. surplus 2,731,841 1,932,533 
Other deferred Profit and loss... 7,187,915 5,934,089 
debit items. . 230,811. §13 ,482 
Tete. ......- 239,316,667 225,908,770; Total....... 239,316,667 225,908,770 
* See details on a subsequent page.—V. 97, p. 728. 


Chicago & North Western Railway. 
(Report for Fiscal Year ending June 30 1913.) 


The report of the in rene Mr. William A. Gardner, will 
be found on subsequent pa 
Comparative, tables, eae for the ‘‘Chronicle,’’ follow. 
OPERATIONS AND FISCAL RESULTS. 








1912-13. 1911-12. 1910-11. 1909-10. 
tah RE 1,722 1,670 1,644 1,520 
Re 1,7 sa 'aes 1,515 1,405 
en sat eae 61,26 2 60,971 62;685 
at Ba IE ge 2,831 2,172 2,025 1 ‘881 
ers. (NO.)__.--- me 241. S131 108 33538 ede saoineeieee 28,697 ,470 
— jg, 11888 Pocky 108 1455 101274 42. 
2 per mile. : 1 cts. 1.82 cts 
(tomept 4405 97 36 ,642 36,733,526 39,339, 
Freight (tondy mileage_ 16,222 5146634, 5562587 ,719 
Rate per to “Wee . 0.91 0.90 cts. 0.89 
AV. tr, load rey. (eons) j 298.94 ‘BA 260.71 
or oe fat. a —y .03 $2.71 2.50 $2,32 
Reral. Det eemile. $10,415 soars = sation. «S723 
rev oye 9 : ‘ 
Average iniles operated per “7,974 7,859 7,719 7 629 
RARNINGS, EXPENSES, CHARGES, ETC. 
ating Revenues— 1912-13. 1911-12. 1910-11. 1909-10. 
t revenun. page gat $54 661,588 $46,691,540 $49,024,958 $49, 536 ,839 
er revenue. _-__- 20 557 ,623 19.555" "567 19,118,884 18,431,017 
o er transpor’n rev... 7,092,311 6.775.256 6, ‘311,375 5 "768.345 
-transportation rev_ 724,398 676,228 462,969 439 ,483 








Total oper. reyenues_ $83,035,921 $73,698,591 $74,918,186 $74,175,684 


Exrpenses— 

Maint. of way & aeree.-9i). 501.186 $9,368,721 $10,002,232 

J enn * hea pba A 32.24 41,258 3 ‘924, ‘938 30,856, 864) $41.746.646 
Genera eA ga Ss GS REGS 1 592.858 498 ,245 1,614, 2) 

Maint. lz equipment... 11,565,496 9: »85e 307.196 = 9, Le e327 
Traffic xt Phy n+ trate mane ag _ 1,348,982 l "340. OS6 1. 232. 016 257.756 
| RS 252.780 $52,701,843 $43,012,710 $52.153.619 

Net oper. revenue. __-_- asf 141 320; 996,748 $21,905, ‘476. $22,022,065 

Outside. opers.—-net. rey - .296 dr.33 ,038 dr.53,677 dr.56,941 
Total net revenue: ___! 24,7 704 437 $20 963.710 $21,851,799 $21,965,124 

Taxes accrued________._ 597,160 3,422,838 3,116,034 2, 979.512 
Operating income. ___ $21, oF 77 $17.540.872 $18,735,765 $18,985,612 
Other Income— 

Rents—-credits..___._._ $191,209 *$168,858 *$152.581 *§$135,301 

Divs. on stocks owned_. 1,836,922 1,844, 729 ni E U3. soe *1 594,249 

Tat. on funded! debt. ___ 53,433 25 1,900 

Int.on oth.sec.,I'ns,&e__ 1 381, 92s % 363" °63 7. 165. eee 808,309 


Total peer income. - - 333-4 483 492. 895 *$3 033.466. *$2.539,759 
Gross income__—______ ag: 3S ee Fihoshs: 769.231*$21 525,37 1 
Deductions. 
Rents—debits._...____ $1, }. 194: io) $1. 200.023 $ 397 ,27 
Int. acer. on da debt oh 30) bs C7265 igs Be 915 
Other deductions. --- - - "131.428 gf 58 
@ funds... -__-.- 198559 257,209 _ *225,000 #295" 500 
Total deductions. ___ $9,985, eae $9,455,435 *$9,166,131 *$9,226.874 
pS | a Pea $1 14,675, 023. $11, 467, 331 $12, 603,100 $12,298,497 
Divs. on com. stock, 7%. $9,108,015 $9,108,015 $9,108,015 $8,040,438 
Divs. on pref, stock, Hy 1,791,600 __ 1,797,600 1,791,600 1,791,600 
Balance, surplus__-- - "$3,775,408 ~ $567,716. $1,703,485 $2,466,459 


* Oomparison of items marked thus has been somewhat changed in late 
years, but the gemera) results remain unchanged. 





securities He sv Mae 
bonds on hand, $40,000; C 
$7 ,048 ,000; Southern Lowa Ry. ist M: 
000 capital stock cf Chicago St. P. & O., Secoen as $10,337, 152; $4,- 
171, rt: a Pac. — meat os moe wwalited at $3.9 Seeed: j 
c After nar amoun erred from m app surplus on account 
of retirement of Madison oN hy and M prcauies extension t0t Mi sink- 
ing fund bonds and C. & N. W. nA rag bonds of 1879; $199,361 
and deducting $1, 


1912 “include M. L. 8S. & W. ext. & impt. 
gen. M. of 1897 due from trustee, 
nds on hand; $431,000; $14,920.- 


and adjustments in sundry accounts &c 





200 for depreciation accrued rto J 1 1907 on ent retired or 
changed from one class to another during 1912-13, nd $380.67 4: hy a 
on property sold or abandoned aad not replaced ae 97,'p: 666, 5 


Chicago Milwaukee & St. Paul. Ry. 
(Report for Fiscal Year ending June 3Q@ 1913.) 


On. subsequent. pages. will be. found the; remarks, of 
dent Karling at eng? tegether with the general 
sheet, income account and. profit. and loss account. 

Below we give = Rayos comparative tables compiled for 
the “Chronicle.” ha: gross, and net. earnings for the late 
year include the remit or the Chicago Milwaukee & Puget 
Sound Ry. for the entire year, as do, also. the. o ting sta- 
tistics, and the report contains comparative. ee for the 
preceding year covering the combined’ properties. To this 
we have added the figures. for two earlier years based.on. the 
separate reports of the two companies, thus affording a 
four-year comparison. 


Presi- 
nee 


COMPARATIVE RESULTS OF OPERATIONS: 
Miles oneraten. , average. 9,612 9,57) arm 8.946 
ipment_a— 

Locomotives... ..--..-- 1,952 1 B13 1,642 1,567 
Passenger equipment. - - 1,559 1, 7 1,211 
— & . Cars__ 67,4 62" O10 58,4 58 ,205.. 

carried._... 16,123,475. 14, i ccsieinicaiiiaicn dn 
Pass. carried one mile__86 se sik 7911 7 Olea 2 ea 
Rate per pass. per mile_ 141 cts. ree rp sete atime oy allan § Colon, its: 
c Freight (tons) , 805.491 29,286,11 29 .245,818. 32,236,798. 
c Fgt. (tons) carr. 1 mile 68,570,061 6.576.227 66,628,490 06.242.481 
Rate per ton per ee GCM”  ccancaas | checsaae 
Av. rev. tr.-load: (tons) _ 357 . -meicmecdies «jones 
ag —_. . train. ar “Se Sat (Os osesrenn: . tmpoknns 
Earns. per mile of road. eee ee 

a includes narrow-gauge uipment. 6b Thr ciphers ittéed . 

Cc Hevenud freight only. 7 - (cg? ~~ 


INCOME. ACCOUNT. 
Operating Revenues— *1 10, 1910- 19] 1- 1912-13. 
eS Ma? Base, $18°457" Ce 


------------ ae “Seagate *S5: 5,796,065 Cp eegtel 


Total oper. ‘ revenue...$75,612,598 $79,492,361: $79,255,355. $94,084 ,055 




















Expenses— 
Maint. of way & struc_._ $8,931,873: $8,830,333. $10,007,206 $10,648,785 
Tratiews pment.... 8,6 Oke e S 341, Se ll, 1.475, ‘529 Be ‘986 
Ttalsportation Wigenses 20 -penses 29° “836. 120 33) 4 804 39'8 . : 
General expenses 1 

+. < 

Nat operating 8 

Total net Pee he | : (374,835 
Tae plik an : 1,96 soc 

Opera income. __. 211. "$27,551. 
Other I aeooie —In 2p, 376 376 Pi ha a 4,314, °° we 

etter Ae 

ant un ren r Vv 
; miscellaneous, $1, tee te po J des heonuseoueb ees 3,972,539° 





0 EE REESE, 1 5 ET a a $0: Saat 
s.—Interest om funded debt. __.......---- 11,438,141 
eee HOE $755, a rents paid, $709,404; miscel- 1,044,656 





| a dain Ah ss aca didicccoconndihcasedee 13,912,533 
ek ons eiinubal $4,228,211 

a Outside qnerattons net—sleeping oe oy cars, elevators, hotels and 
restaurants in 1912-13 include 677; expenses, $1,601 929: 


net, as pera grits: 748. *®Inclk. Chic. ie: & Pug. Sound! for 1] mos 


only in 1 
OPER. FOR <. SCAL YEAR, 1912-13 OF COS. INDEPENDENTLY OPER, 





























Tacoma Bell’m& Mililw. Gatlese Total, 
Easi.RR. N or fu: Term.Ry. Vali Sas All Cos. 
SE ee RY 669.998 347,449 97,822 131,37 (647 
ss 6 SD Gide enc 470.669 214,097 85.617 a3 3. 1248 47 
Ties NE a 199,328 133,352 12,205 38,865 . 
EE i 34.526 20 474 7,203 7 dae 383.750, 
Operating income. _-_-_- 164,802 112,878, 5,002 31,143 313,815 
Rents received_____. (net) 27,798 Pe PY | eae 28,713 
Total. ee 192,600 114,903 3,892 31,183 342,528, 
Int. paid C. M. & St. P__ 88,990 -—_-_-_--- 21,9723 46,301 157 ,2 
nterest on bonds.___-__-_- 44.200 BR Ssance* «muna 75, 
Hire of equipment______. 16,54 SE. S nbwoe 11,050 33, 
Ren paid ie. 0 a 125 ES: hang 8, 
Misceilaneous_____.____. 840 ey tie.) Sees : 3,8 
oe SU: wae e-- —— 19, 














Reem Gee kw URI. 151.699 66,991 21,972 57,351 are 
at 40. 901 srV.47 912.d018.081 df.26, ab achibia sr.44.514° 

o gross revenues O e Tacoma astern for the y the surplus 

Bh were 3669, 998, pe Ms. $576,281 in in iat 12, ang. t soe 

AB $40,9 ainst def. $8,550. ee: 

companies in 191i 12 was $1,053,298: changes, $19 

entire capital stock of these cos. is owned. — V. a 
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Chicago St. Paul Minneapolis & Omaha Ry. | (3) Results for Wisconsin Central Ry. (Chiczgo Division}. 
(Statement for Piseat Year aang June 30 1913.) OPERATIONS, EARNINGS, EXPENSES, &C. 
1912-13. 1911-12. 1910-11. 1909-10. pe il Se — 1911-12. 1910-11. 1909-10. 

Total oper. revenue- - .. $16,993 004 $15. 135,426 $16. 092,851 sis. 095,023 Operet moh an 1092 1,091 1,086 1,078 

Operating expenses. .- 11,887.46 10,466.21 16 10,656,053 9,888,479 Tom tone carried -. . .... 6,784,779 5,842,231 5,589,903 5,747,008 

Net operating income $5,105,543 $4,660,210 $5.436.798 $5,206,544 | Roms. carried one mile. --1259917715 1061557528 eda cts, 0.648 ct. 

‘Total net inc. (aft. tax). 4,504, 272 $4,122,304 $4,833 ,220 $4,665,504 Av. rev. tons per tr. mile 469.78 445.73 : } : 1 

Interest on bonds_-_____ 826,264 1,649,029 1,631,590 1,611,567 | Barns. per fet. train mile 04 $2.99 $2.20 $2.29 

Rentals & miscell-- - - - - 399,074 388 ,67 5,2 438,652 | No. passengers carried.. 1,929,148 1,826.658 1.777.920 1.671.727 

Divs. on com. stk. (7%) 1,298,934  1,298:934 1,298.934 1,298,934 No. pass. carrieé 1 mile.109.176, O96 100,124,362 99,278.532 86,654,929 

Divs. on pref. stk. (7%) 787 ,976 787 ,976 787 ,976 787,976 | Ay. earns. perpass.p.m  1.86¢ 1.83 cts. 1.79 cts. 1.76 cts. 

palence, 5 7 ear._..sur.$192,023 def.$2,307 sur.$729,475 sur.$528,375 bd coriiaan ner ag «$1.19 $3504 Pe bes Pst 

Pus ’ INCOME ACCOUNT. 
. . Operating Revenues— 1912-13. 1911-12. 910-11. ; 

Minneapolis St. Paul & Sault Ste. Marie Railway. | rreight.._._..______- $8,155,027 $7,109,492 $6, 431,268 $6.818-992 

: Sa eae 034,186 1,829,759 1,780,925 1.531.411 

(Report for Fiscal Year ending June 30 1913.) Mail, express and misc. 606,020 554,045 537,260 511,428 

Pres. E. Pennington, Minneapolis, says in substance: | Srna Sek eowenonns $10,795,233 $9,493,296 $8,749,453 $8,861,831 

Resulis.—The substantial increase in the company’s gross earnings, | Mai f & ae 9 

while partially due to the unusual grain crop of 1912, reflects also the Maint. of it Mr egy ta aR 78 307 a 1333" O65 342/077 oT F O36 

growth and general prosperity of the Northwest, including the Canadian Traffic expenses. ______ 289,537 268,216 256,694 268,441 

Northwest and the settlement of the territory adjacent to our lines. Transportation expenses 4,005,944 3,696,601 3,814,058 3,129,047 

Increase in Iron Ore Traffic.—Three years since the Soo Line built into | General expenses_-__-__ 24,364 214,288 191,871 195,032 
the so a “> Roper ge in yg wag! S ipodie on yo Par ae, . 
t nneso ock was built at Superior s., to handle ore from RAY oe ,088, : ; ,536, 836, 

this range to Lake vessels. The first shipments were made in 1912 and i a0 aa > cnabnas. $7 a 5 a $6 ” *y $6,536 8) $5 v9 588 

Seer Sass 00.000 tems, Tals Sears enpmenty le aupront | Netgperating revenue. B70GOSE 20SO12 2.212.80% 9.028.289 
mate 21, -1l, , : 

distur 0 a O00 tons are expected. is aeaeetel ff uae ton raade utside operations (net) def.21,294 def.11,340 1,520 7,038 
shown a more rap evelopmen Five diubccase ‘ ; 214, ; , 

™ Exztension.—The company is constructing at this time 85 miles of addi- 7% gradu ¥ eS a aad arte te = Sister “3 456 o2f - See a77 
tional main track extending from Ambrose, N. D., west, which will be com- ; 


leted in time to move this season’s cro Additional mileage at this time 
ts not contemplated and will not be unti improved financial conditions pre- 
vail, or the attitude of the public as expressed through its various avenues 
of political activites assures more reasonable treatment of transpcrtation cos. 
erminals.—Construccion of freight terminals in the city of Chicago is 
rogressing satisfactorily and will be completed by Jan. 11914. Funds 
for the cohstruction of this terminal were fully provided at the initiation 
of the project. The completed property will be equal, if not superior, to 
any freight terminal of its size in Chicago. [V. 95, p. 745.] 
Belt Ry. of Chicago.— During the gel at a cost of My 240, 000, this company 
ia 2,400 shares of the Belt y. Co. of Chicago, thus placing it ona 
arity with the twelve other lines interested in that company. The Belt 
habeas Co. operates extensive switching lines in the city of Chicago and 
affords direct ye ae with numerous a. [See Chicago & West- 
ern Indiana RR., V. 94, p. 910; V. 96, p. 201; V. 97, p. 361.! 
Improvements, ‘Ke -—The consistent growth A our business and the more 
rigid exactions of the public for improved facilities and safety devices re- 
quire from year to yore larger expenditures for additions and betterments, 
expansion of shop facilities and liberal additions to its equipment. Over 
$1,200,000 was expended during the year for additions and betterments. 
Extensive additions at the principal shops, at Shoreham, arein progress. 
New Rolling Stock.—By means of an equipment trust arrangement 
aggregating $3,806,657, issued Jan. 1 1913, the equipment was increased 
to the extent of 25 locomotives, 49 steel passenger cars of various classes, 
1,700 freight cars, 300 = cars, '20 caboose cars and 200 ballast cars. (See 
V. 96, p. 203: V. 95, p 
Outlook.—General Dito which obtain throughout the Northwest 
at this time seem to assure a satisfactory tonnage during the current year. 























» [As to new bonds, &c., during year, see V. 96, p. 487, 1089; V. 95, p. 968]. 
(1) Results for Entire System for Year 1912-13. 
Co.’s Own Chicago Entire System 
(Soo) Line. Division. 1912-13. 1911-1 
Gross earnings____._-- $21,410,672 $10, &93 ,990 $39 304,662 $26,684,241 
Operating expenses---- 12,096,215 7,208, 299 19,304,514 16,223,291 
Net earnings______-_- $9,314,457 $3, wt oon $13,000,148 $10,460,950 
Inc. from other sources- 871,051 9,039 920,090 1,099,019 
Total income____._-_- $10,185,508 $3,734, 730 $13,920,238 $11,559,969 
Fixed chges., taxes, &c_ 658 093 2,641,380 7,299,472 6,831, 030 
al r Balance, _Surplus_---. "$5, 527, 415 - $1, 093, 350 036, 620, 766 $4, 728 939 939 


(2) Results for Minneapolis St. Paul & Sault Ste. Marie. 
OPERATIONS, EARNINGS, EXPENSES, &c. 



































- 1912-13. 1911-12. 1910-11. 1909-10. 
Average mileage for year 2,915 2,741 2,639 2,461 
. Operations— 
Tons rev. freight carried 7,761,407 | 6,200,764 5,012,786 5,392,739 
Tons rev. fgt. carr. 1 m. 2072932 191 1652831,716 1070804,319 1341468 ‘901 
Av. rate p. ton 4 mile__ 0.740 cts. 0.722 cts. 0.815 cts. 0.797 cts. 
Fgt. earns. per fgt. tr. m $3.12 $2.86 $2.67 $3.01 
Av. tons rev.fgt.tr.perm. 421.72 395.50 328 .24 378.01 
Rev. passengers carried. 2,248,502 1,930,486 1,846,822 1,958 ,919 
Rev. pass. carried 1 mile198,188, ag 168,920,156 156,655,913 179,603,207 
Av.rate per pass.perm. 2. '303 ¢ 2.29 cts. 2.36 cts. 1.97 cts 
Pass. earns. per train m- $1 144 $1.32 $1.14 $1.3: 
Earns. per mile of road. $7,192 $6,119 $4,858 $5,120 
Earnings— — $ $ $ $. 
Ee so on memadad a 15,330,648 11,934,792 8,726,608 10,691,434 
pS EER ETS 4,564,256 3.872.488 3,190,564 3,540,578 
A 37()' 353 380,004 367 ,337 345,643 
SS ae aaa 370,762 300,609 266 ,400 229,616 
Miscellaneous ___..._-- 332,535 282,897 268,279 252,966 
Total earnings... --- 20,968,554 16,770,700 12,819,188 15,060,237 
rm Expenses— "* "Ee zy a's 1% 
Maintenance of way,&c. 2,292,993 1,697 ,402 1.427.664 1.442.700 
Maintenance of equip’t. 2,603,669 2,027 ,240 1,817,107 1,568,603 
Traffic expenses_____-- 357,518 295,361 286,770 284,857 
Transportation... _- 6,090,411 4,985,876 4,326,936 4,315,753 
General expenses- ----- 458,418 336 ,565 304,688 276,741 
Total expenses. -_-__-- ll, S05. 009 9,342,444 8,163, 165 : 7,888 654 
Per cent exp. tO earns. (56.5) (56.0) (63.8 (52.7) 
Net earnings. _....._-- 9, 165, 545 7,428,256 4,656, 023 7.171.583 
Outside operations (net) 148,912 91,021 103,890 117,274 
Total net revenue__.. 9,314,457 7,519,277 4,759,913 7,288,857 
Taxes accrued__.._..-. 1,298 ,968 1,123,135 839,306 908 ,279 
Operating income.... 8,015,489 6,396,142 3,920,607 6,380,578 
—— i a ai a871,051 1,058 ,236 913,204 865 614 
* Grosscorp.income... 8,886,540 _. § 454,378 * 4,833,811 7 246,192 198 
Deduct AR EN PE ee 
Interest on bonds-----.- 2,506,280 2,507,440 2,316 864 2 214.312 
Int. on egnipas S notes _ - 244,095 152,415 130,755 84,075 
Int. on Wisc.Cent. leased 
line certificates _-—---- 445,837 445,837 445,716 443 ,969 
Rental of terminals- - - - ie eee LAR ar hd 049 103. 394 
*7%, div. on preferred 2,238 805,679 729,120 658.560 
*Dividend on com-_-.(7%)1, red ‘476 (7)1,611 '358 (7)1,458 :240(6 4) 1233120 
ESRI RMR ES et 6,005,852 5,647,125 5,189,744 4,737,430 
cu stsuetonn sur.2,880,688 surl,807,253 def. 355,933 sur2,508,762 
a Other income in 1913 includes: Dividends on stocks owned, $458,621; 
interest on bonds owed. sO. 102; hire of equipment, $148,335: interest, 
discounts and rents, $253 re eer 
* *Dividends are a edcetet s the company from profit and loss, but are 


shown*above for the sake of simplicity. 











Operating income__-_- 


$3,220,534 $2,522,891 $1,807,558 $2,665,715 
Other income 49,039 40, 50,878 55,669 








Total income $2,563 ,674 














ot ga anaiaatala $3,269,573 $1,858,436 $2,721,385 
Interest on bonds, &c.- $1,604,467 $1,593,188 $1,508.205 $1,470.631 
Hire of equipment_-_-_-_- ,622 23,072 150,795 52,260 
Rentals of terminals ___-— 435,887 438 ,682 430,715 361,349 
Discount on bonds_-_-.-- 12,247 — 8 GR as eee ea 
Preferred dividends_._.. *450,688 *225,344 *450,688 *650,187 

Gs a tac dk aula cs es anit $2,626,911 4,369 $2,540,403 $2,534,427 
ll RE EER RT A sur.$642 ,662 ox “3379° 305 def. $681. 967 sur. $186, (958 


* Includes in 1909-10 the remainder of dividend No. 3, $86,827; No. 4 
(1%), $112,672; and Nos. 5 and 6, $225,344 (2%) each; in 1910-11. Nos. 7 
and 8, $225,344 (2%) each: in jl91l- 12, No. 9, $225, 344 (2%): in 1912-13, 
Nos. 10 and 11, $225,344 (2 %) each. These dividends are deducted by 


the company from profit and ‘Toss surplus, but are shown as above for the 
sake of simplicity. 


‘**SOO LINE”’ BALANCE SHEET JUNE 30. 
a 











1912. 1913. 1912. 

Assets— 3s Liabtlities— $ $ 
Road & equip. alll, 140. 126 104,170,716 |\ Common stock. 25,206,800 25,206,800 
Secur. of prop’y, Preferred stock. 12,603,400 12,603,400 

affil.,@c., cos. 05,158,528 4,677,311 | ME 66,838,000 64,215,000 
Oth. sec. owned. c730,481 765,337 | Equip. tr. obligs 6,695,000 4,051,000 
Securs. in treas. 2,699,700 18.700 Tratfic, &c., bal. 186 ,527 04,819 
Material & supp 3,399,180 2,767,846) Vouch. & wages. 3,863,275 3,488,714 
Elin adh ao' othe 3,357 ,524 5,271,256 | Taxes accrued_- 609 ,366 58,091 
Agts. & conduc. 1,215,871 1,315,977 | Int., &ec., due_. 1,308,197 1,242,745 
Unmatured divs. 111,690 111,487 | Interest accrued 139,140 142,492 
Traffic, &c., bal. 413,042 573,377 | Miscellaneous _ — 264,330 378,985 
Mise. accounts-— 901,742 941,817 | Oper’g reserve_-— 213,315 241,125 
Tri-State Ld. Co 1,530,339 1,395,079 | Other deferred 
Spec.dep.for eq-_ 908,934 1,254,561 credit items. 90,665 31,650 
Cent. Term. Ry. OF ER Profit and loss__ 14,468,468 11,707,346 
a, Serene: saat ens 258,115 | 
Other deferred | 

debit items-- 670,984 450,588 | 

Total a a 132,486,483 123,972,167; Total... -- 132,486,483 123,972,167 


a After deducting reserve for accrued depreciation, $1,592,246. 6 Securi- 
ties of affiliated, &c., companies include in 1913 Wisconsin Central Ry. 
stock, $3,658, 337: St. Paul Union Depot Co. stock, $103,600; Minnesota 
Transfer Ry. stock, $7, 000, and bonds, $59,000: Sault Ste. Marie Bridge 
Co. stock, $500; Sault Ste. Marie Union Depot Co. stock, $50,591: Central 
Terminal Ry. stock, $900,000, and bonds, $139,500; Belt Ry. Co. of 
Chicago, capital stock, $240,000. c ‘Other securities owned” include in 
1913 Tri-State Land Co. stock, $25,000; Western Express Co. stock, 
$50,000; Coeur d’Alene & Pend d’ Oreille Ry. bonds, $25,200; Wisconsin 
Central Ry. equipment contract, $630,130, and miscellaneous stock, $151. 

Note.—The company has also the following contingent liabilities: (1) 
Jointly with Central Terminal Ry. of Illinois of $6,000,000 bonds on ae 
erty of that company; (2) $11,169,100 4% leased line certificates, issued 
exchange for Wisconsin Central preferred stock held therefor. 


WISCONSIN CENTRAL RY. BALANCE SHEET JUNE 30. 
1913. 1912. | 1913. 

Assets— S | Liabilities— 

Road and equip- a61,696,858 66,482,719 Common stock. 

Securs. of prop’y, 


1912. 


$ $ 
.17,500,000 17,500,000 
‘Preferred stock __- 12,500,000 12,500,000 








aftil., &c., cos_ 162,000 162,000 | Bonded debt----- 40,127,000 38,711,000 
Other investments. c4,196,659 1,200 Equip. tr. oblig’s. 1,474,878 1,496,903 
ee 1,336,428 1,808,988 Vouchers... .-.--- 477 4,294 
Co’s stock in treas. 2,586, ‘400 2, 586, 400 | Int.,divs.,&éc.,due. 483,063 516,638 
ist & ref. M.bonds ‘Int. ‘divs. 1&0. accr. 140,706 143 ,607 

in treasury...-.- ee. ciate ata ait Land dep’ t profit 
DEGIISEEs oc cccesa 506,178 Se) Me Pivesccsk. -<sasuee b216,807 
Accts. & billsrec_. 175,414 236,267 | Def. credit items- 22,569 3,811 
Advances. ...-.-- 378,148 109,852 | Profit and loss____ 1,862,571 1,364,770 
Unexting. discount 

on securities.... 560,315 572,562 | 
Miscellaneous._.... 295,864 82,509 | 

aT ee 74,111,264 72,457,830| Total... .-... 74,111,264 72,457,830 


a After deducting reserve for accrued depreciation, $1,011,328 in 1913 
and $1,100, Oe in 1912. b After deducting $739,943 for deferred paym 
c Includes in 1913 Land Department land grant, $3,103,151, on! is aa 
Dept. deferred payments on land grant sales, &c., $1, 092 308 and $1,200 
miscellaneous. —V. 96, p. 1089. 


Interborough-Metropolitan Co., New York. 
(Report for Fiscal Year ending June 30 1913.) 


The report, dated at N. Y., Sept. 1, says in substance: 


During the fiscal year just closed the operations of our principal sub- 
sidiary pro penne. i.e., Interborough Rapid Transit Co. and the New York 
Railways have shown satisfactory progress (see reports V.97, p. 725.] 

The nds ah earnings of the Interborough Rapid Transit Co. for the year 
ended June 30 1913 aggregated 18.68% u upon the capital stock of that 
company (of which your company owns 339,128 shares out of 350,000 

shares outstanding), as ageinst } 16. Tho for fiscal year ended June 30 1912. 

The net income of the New York Railways Co. for the fiscal year ended 
June 30 1913, ving erersains for the interest on the First Real state and 
Refunding M. ds was $1,811,647. After deducting from this sum 
the amount held Aon reserve (includin that = depreciation in aes | 
with the requirements of the order of the P. 8. Comm., now in litigatio 
the remainder was equal to 3. 886 7 upon .. $30, 626,977 of Adjustment 
bonds of that company outstanding 

Comparing the gross income frean the operations of the lines of the New 
York Railways Oo. for the late year with that for the previous year (six 
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months of which was under receiver’s operation) there was an improvement 
of tee 15. etter making due allowance for the variation of $106,000 of 
dividends upon stocks of underlying companies not included during the 
receivership period. This improvement was shown notwithstanding the 
setting | of a depreciation reserve for the year of $629,708 and the expen- 
diture of $582,158 for extraordinary improvements and replacements 
charged to the apt expense account. It is expected, moreover, that 
the earnings of the company will be further improved by the early installa- 
tion of 220 stepless electric and storage mantel cars. 

The litigation in the Federal Court, involving the distribution of a cash 
fund in excess of $7,000.00 ° at the present time either in the hands of the 
receiver of the New York City Ry. Co. or the receiver of the Metropolitan 
Street Ry. Co., has progressed to such a point that it is hoped that the 
benefit of the distribution of this fund will be refiected in increased working 
assets of the New York Railways Co. some time during the current year. 


INCOME AND DISBURSEMENTS. 


‘ 1912-13. 1911-12. 1910-11. 
Receipts— $ $ $ 
Div. on 339,128 shares of Interb. R. 

aaa te EST i a (12)4,069 536 *(16)5,426,048 (9)3,052,152 
Int. on bank bals., loans, advs.,&c_ - 359,702 327 ,783 324,293 
Reduction in capita! stock tax paid 

toN. Y. State in 1908 











Sr oceans kbeenn ue 4,429,238 5,753,831 3,376,445 
Disbursements— 
Int. on $67 ,825,000 Interb.-Met. 

4% % collateral trust bonds- ---- 3,052,125 3,052,125 3,052,125 | 
Dee GOSONE dona ccntdduadeon 84,321 ,996 ,028 
y | RRR tte 2 ae ee 32,887 , ; 

Int. on notes and loans________--- 471,391 451,530 400,901 

Total disbursements_________-- 3,640,724 3,628 524 3,569,246 
TO i i a ek ee sur788,514 sur2,125,307 def192,801 


* Includes extra div. of 1%, $339,128, paid Oct. 2 1911 out of the earn- 
ngs for the year ending June 30 1911. 


BALANCE SHEET, 





pre? J’ne 30°13. J’ne 30°12. Dec. 31°10. 
ssets— * ‘ 
Interb. Rap. Tran. Co. stock at cost) 210,766,698 {104,563,042 104,563,042 
N. Y. Railways stock at cost_____- 70, Ee aie 
Metropolitan Securs.Co. stock at cost 28,329,695 28,329,695 
Deere: fees Ges 40, COUG BE GURL. «= © weceus:: i saccua 68 ,684,455 
Met. Sec. Co. loans secured by 3-yr. 

5% improv. notes, stocks & bonds 

of subsidiary cos. as collateral__... 5,900,522 5,704,883 5,124,469 
Miscellaneous securities_........ Sa: ~~. whens? eee 
Advanced agst. the 25% unpaid sub- 

scription to stock of Met.Sec.Co..  —-.---. 7,348,000 7,348,000 
Metrop. Securities Co. stock, full paid 36,773 36,773 36,77: 
Office furniture and fixtures______-- 6,902 6,902 6, 
Engineering in suspense (additional 

0 PEER ee FG aE aa 250,152 250,152 150,152 
Coll. tr. 4s for sinking fund______- 566 ,260 + 5 es OSes 
Cash and accounts receivable___-_-__- 1,543 861 1,205,908 870,242 

EE eee Pe ee cla baownwe 219,120,277 218,322,172 215,113,730 

Liabilities— 
a  deees 93,262,192 93,262,192 93,262,192 
SE de os bee aa 45,740,000 45,740,000 45,740,0. 
Collateral trust 44% bonds__-__-.--- 67,825,000 67,825,000 67,825,000 
a a G7 ,856,.520 7,856,520 6,549,400 
SE Ee... wom dbcecenceee 78,212 4,710 180,288 
EGR Se A RS 763,031 §26 ,942 763,031 
Picci pbdentbiemniecien 3,595,321 2,806 ,807 793,818 





WEEE sei cbdddddacadibbnrskeo wn 219,120,277 218,322,172 215,113,730 

* Includes also cost of property in previous years. 

a Includes $2,039,520 6% registered notes, dated Jan. 1 1913, $4,000,000 
5-year 6°, notes, dated July 1 1910, and $1,817,000 2-yr. 6% secured notes, 
dated Dec. 22 1911. 

b ‘‘Miscellaneous securities’’ include N. Y. Transportation Co. stock, 
$13,969; 42d St. & Grand St. Ferry RR. capital stock, $29,347 and N. Y. 
Rys. stocks and bonds acquired by reason of non-participation in reorgan- 
ization by holders of $43,400 Metropol. St. Ry. cap. stock.—V.96, p. 1840. 


Westinghouse Air Brake Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending July 31 1913.) 


Pres. George Westinghouse, Pittsburgh, Sept. 15 1913, 
wrote in substance: 

The application for listing your company’s capital stock on the N. Y. 
Stock Exchange contained a ‘‘consolidated balance sheet of July 31 1912,’’ 
and also an ‘‘abstract of consolidated profit and loss account,”’ prepared 
under the rules of the Exchange, showing the result of the operations of 
your company and its subsidiary companies—the entire capital stock of 
which is owned by your company. The same form has been used for the 
fiscal year just ended. The assets and liabilities shown include those of 
the Westinghouse Air Brake Co., the Westinghouse Traction Brake Co., 
the American Brake Co. of St. Louis and the National Brake & Electric Co. 
of Milwaukee. The operations of all these companies for the period stated 
have been most satisfactory, individually and ccllectively, with a total 
net credit to profit and loss of $5,755,260. 

In addition to depreciation charges aggregating $309,519, the board has 
set up a reserve fund cf $500,000 out of the earnings of the current year 
to be known as “appropriated surplus to cover capital expenditures.’’ 
The purpese of this appropriation is to cover contemplated extensions and 
betterments in the manufacturing facilities at Wilmerding and elsewhere, 
when conditions, &c., are favorable. 

The other Westinghouse companies in which your company is largely 
interested, notably the Westinghouse Brake Co., Ltd., of London, and the 
Canadian Westinghouse Co., Ltd., likewise report increased earnings and 
a favorable outlook for future business. 

The outstanding capital stock, which was $18,323,266 67 July 31 1912, 
has been increased to $19,625,967, principally by the issue of 5,060 shares 
for the benefit of the pension fund, and by the payment of a 5% stock divi- 
dend on April 15 1913 (V. 96, p. 794). There remains unissued stock to 
the par value of $374,033, and, since this is insufficient for a pro rata dis- 
tribution among the shareholders in stock, a resolution will be offered at 
the annual meeting Oct. 7 1913 confirming previous issues and authorizing 
the board from time to time to sell or otherwise dispcse of this stock at its 
approximate market value, the proceeds to be used for the corporate pur- 
poses of the company and the amount realized from such sales over par value 
to be credited to undivided surplus. 

The wider scope of our operations makes it increasingly difficult to obtain 
and collate necessary data for preparation of the financial statements now 
required. It is, therefore, further proposed to change the date for the an- 
nual meeting from the first Tuesday to the third Thursday of October. 

During the fiscal year under review, the company has paid cash dividends 
aggregating $2,985,922, or 16% on its issued capital, in addition to the 5% 
stock dividend above mentioned. In line with the policy announced last 
year (V. 95, p. 748), the board on Sept. 11 declared a dividend of $2 per 
share, payable Oct. 15 to stockholders of record Sept. 27. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEARS ENDING 
JUNE 30. 


; 1912-13. 1911-12. 
Balance beginning Of year_-____-._..-.--------- $4,406,421 $7,907,558 
5% stock dividend paid April 15 1913__...-..--.-- De see. weaneane 
33 1-3% stock dividend paid July 101912.-.--.-. | ---.-- $4,553 ,333 


Stock issued to pension board.............----- 














I i elke $3,233,721 $3,324,225 
Wet GORENG, Gil BOUTOOR. 6 ac ccc eccencuwesssa 6,064,778 $4,104,904 
Sundry special charges for deprec. & patents purch. $309,519 $253 ,200 
Appropriated for capital expenditures____.___-- pose mee < ‘wesses 
Net credit from operations....................- $5,255,269 $3,851,704 

PU bh awd cede nbddedddbwedviliatiedsscatoc $8,488,981 $7,175,928 
CE Ge SE iinin cbvnsdvdaccccadiiaudéidad 2,985,922 2,769,507 

Balance, end 06 PEN sicaddvicwsusd -~a+. 2 eeeeecea & $5,503 ,059 $4,406,421 





CONSOLIDATED BALANCE SHEET JULY 31. 
1913. 1912, 1913. 1912. 
8 $ Liabitities— $ $ 
Capital stock. __.19,625,967 18,323,267 


Current mthly.bills 942,490 758,943 
Bills payable (Am. 


Assets— 
Factories, build’gs 

and equipment.a5,048,776 @4,789,587 
Westinghouse Big., 


Pittsburgh - - --. 800,000 800,000| Brake Co.)____ 25,000 100,000 . 
Allegheny plant... 0200,000 0200,000/|d Conting. liabil. 
Property at Wil- ace’t sales____- 937,978 847 ,464 
merding, Pa... c¢340,000 840,000) Deprec’n res’ve fd.~ 800,000 9800, 
Inventory at cost. 4,307,505 3,683,664) Empl. pension fd. 140,680 140,093 
Cash on hand.... 4,050,495 2,948,697 | Undivided surplus 5,503,059 
Ace’ts & bills rec__ 4,865,762 4,245,730) Approp. surplus to 4,406,421 
Investments ...--. c7 644,296 7,150,171 cover cap.exp.. 500,000 


Patents at capital 
appraisement .. 2,468,339 2,468,339 


NS BRR eP 30,225,173 27,126,188 


Contingent surplus 1,750,000 1,750,000 











SOE ecéotaden 30,225,173 27,126,188 


a Includes factories at Wilmerding, St. Louis and Milwaukee. 
.Co 


b Allegheny plant leased to W. E. & M.Co. 

c Investments in 1913 consist “f 22,574 shares Westinghouse Brake Co., 
Ltd., of London (par £10); 17,270 shares Canadian Westinghouse Co. (par 
$100), and sundry other tiems. 

d Contingent liabilities account sales are ene to future settlements, 
balances from time to time carried to profit and loss.—V. 96, p. 794, 140. 


The Lake Superior Corporation, Sault Ste. Marie, Ont. 
(Report for Fiscal Year ending June 30 1913.) 
V.-Pres. J. Frater Taylor, Aug. 1913 wrote: 


Results.—The volume of business has been fully maintained, and in view 
of the results of the year’s Operations, and of the continued satisfactory 
outlook, we are again paying the full annual interest on theincome bonds. 

Algoma Steel Corporation.—The mills have been in continuous operation 
throughout the year, the output re at as as follows: 


1. 1911-12. 1912-13. 
Wir Rh ik eu eoue 170,359 tons 258,979 tons 326,073 tons 
S060 SONG ii sen gecckoes 208,283 ‘“ 241.729 “ 289.343 “ 
Merchant mill material_____.-. __-_---- 39.466 “ 26.295 “ 


>. 

The production of pig iron and steel rails is the largest yet attained. 
The blast furnaces have produced in excess of expectations. 

Early in the year the rail and blooming mills were closed down for two 
weeks to permit of the installation of blooming and rail mills of greater 
capacity. This work was satisfactorily accomplished, and the result has 
been a largely increased production of steel rails. With further slight im- 
provements, which are in hand, the production next year should rise to 
1,200 tons of rails per day. Owing to the necessity for diverting most of 
the steel made to the rail mill, the operation of the merchant mills has been 
confined to railway material. 

The water power department continues to show satisfactory results, and 
there is an increasing demand for power. We have under consideration 
the enlargement of the os canal. 

Mining development has been proceeded with in the Michipicoten Dis- 
trict, and, in addition tothe Helen Mine, the Magpie Mine has been opened 
up, and it is fully expected that this mine will be ready for shipping at the 
opening of the Lake navigation next year. 

Algoma Central & Hudson Bay Ry. Co.—We have again to intimate in- 
creased earnings for the year. 

The railway has been completed to its connection with the Canadian 
Pacific, and there are now in operation 195.3 miles, in addition to the 
Michipicoten and Magpie branches. The line is at the moment under con- 
struction northwards from the C. P. Ry. to the National Transcontinental 
Ry., an additional 101 miles. Grading on this section has been completed, 
all track laid and 59 miles have been partially ballasted. The entire con- 
struction should be finished and the railway ready for operation by the end 
of this year, when the total main line mileage will be 296.3 miles, with 
branch lines 37.40, making altogether 333.7 miles. The road, when com- 
yleted, will connect with the Canadian Pacific Ry., Canadian Northern 

ty. and the National Transcontinental Ry. (Grand Trunk Pacific). These 
connections should prove to be of very great benefit to the company. [As 
to bonds, equipment notes, &c., see V. 97, p. 666; V. 96, p. 486.] 

To ensure still further the success of the operations, and to secure inde- 
pendence in the matter of freight rates, the company has, during the year, 
purchased two steamers, each of 5.500 tons capacity, for the purpose of 
ore-carrying, and from these very satisfactory results are now being obtained, 

During the year funds were also provided through a subsidiary company 
—Algoma Central Terminals, Ltd.—for complete terminal facilities. At’ 
Sault Ste. Marie new yards, round house and repair shops of the most mod- 
ern type have been built and a coal dock of 100,000 tons ae ge per an- 
num is in course ef construction. (See sale of £500,000 Ist M. 5s in Nov. 
1912; V. 95, p. 1540.) 

Algoma Eastern Ry. Co.—The results. as compared with the preceding 
year, show an improvement. Full benefit cannot be derived until this rail- 
way is completed and the whole line in operation. The work has been fin- 
ished except for the Swing Bridge at Little Current, which should be com- 
pleted by Oct. 31. The work of equipping this railway with all terminal 
facilities and docks at Little Current is still under way, and the coal dock 
will be in readiness for the opening of navigation next year. It is expected 
that considerable business will be handled over this dock in view of the large 
coal consumption of the nickel and paper industries in the neighborhood.. 

International Transit Co.—Trans St. Mary’s Traction Co.—Both_com- 
panies have to report that their earnings have been maintained. Within 
recent months the International Transit Co. has extended its lines to Belle- 
vue Park. This park has just been opened by the City of Sault Ste. Marie 
and should prove a source of increased revenue to the company. 

Tagona Water & Light Co.—The earnings have continued to increase in 
both electric lighting and water departments. The franchises held by the 
company expire towards the end ofthe next year. Under the terms of the 
water franchise the City of Sault Ste. Marie purchases the company’s plant 
and water mains, thereby controlling its own water supply and operating 
a joint system with the adjoining town of Steelton. Negotiations are pro- 
ceeding for a renewal of the lighting franchise 

General.—The Lake Superior Corporation has continued its policy of 
assisting each subsidiary company to develop and strengthen its resources, 
and in pursuance of this policy the Algoma Steel Corporation has been en- 
abled to acquire a large Pocahontas Coal property, which is now operating 
through the Lake Superior Coal Co. (V. 96, p. 1493). As the Steel Cor- 
poration uses equal quantities of Pocahontas and Cannelton coal for coking 
purposes, and as it already owns and operates the Cannelton Coal & Coke 
Co. (V. 93, p. 874), it now possesses all it requires so far as this particular 
raw material is concerned. The necessity of developing the steel plant so 
as to keep pace with the increasing demand consequent upon the growth 
of Canada is being kept in view. 


OPERATIONS OF SUBSIDIARY COS. FOR YEARS END. JUNE 30. 


1912-13. 1911-12. 

Surplus for the year from the aperetions of all of 
the subsidiary companies, subject to deprecia- 
 meoen 
Add earnings brought forward from last year, incl. 
earnings of Lake - WN Iron & Steel Co., Ltd., 


$2,514,221 $1,579,378 











now released from fd. by refunding of notes. --.------ 223 ,226 
2,514,221 1,802,604 
Deduct interest paid to bank in respect of advances -------- 76,334 
‘ 2,514,221 $1,726,270 
Deduct Charges, Divs., &c., Paid by Subsid. Cos.— 
Int. on bonds of the Algoma Cent. & Hud. Bay Ry., 
Algoma Eastern Ry., Lake Superior Iron & Steel 
Co., Ltd. (now Algoma Steel Corp., Ltd.), Can- 
nelton Coal & Coke Co., and other subsidiaries. $1,101,825 $578 ,308 
Amounts set aside for redemption of capital of the 
Helen mine, sinking fund payments and sundry 
I ee 102,512 191,262 
Reserved for doubtful debts and for losses of pre- 
vious yonee ETE RPS RE RES BE a 15,505 
Paid to Lake Superior Corp. by subsidiary cos. as 
int. on bonds, notes, &c., and as dividends. --- 793,148 695,976 
OS cditide bie a ate UES KM akGi win b4Cci eee $1,997,485 $1,481,051 
Balance of profits undistributed carried forward... $516,736 $245,219 











S02 THE CHRONICLE 








[VoL. xevu. 








INCOME. FOR FISCAL YEAR ENDING JUNE 30. 


1912-13. 1911-12. did 140 1909-10. | f 


Int. and div. on secur. of sub. cos. $793,148 $695,97 
Osa WReseee< Fito oninns Se dee 


or) 


, 9,140 $564,719 
13'514 124,449 189,430 113,506 














POG ocdpcndadbacdsnmb inks 5,662 $820,425 $618,570 $678,225 
Interest andigeneral expenses._.... 386,482 653,007 532,592 622 ,852 852 
Balance, credit profit and loss. $419,180 $167,418 $85,978 


WORe sh St FE SES $4,346 $3,368 


oS a8 
: 48,343 














AS, od cave obvindinbibebone 419,180 $171,764 89,346 $625,894 
Transferred to reserve fund... 234,372 $21,764 [0 .1: - seneme 
Resv’d for i i ie ae eR ESE $547 ,525 
Balance ed forward.___.___ 34,808 RT enosém ' Yirhhe 
Interest on income bonds... ..--- 150,000 150,000 75.000 75,000 

ee ds dclicdtndimmmueo edie (5%) (5%) (2%%) (24% %) | 

Total surplus as per bal. sheet. ._.... --.---- $4.346 $3,368 

BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 

Assets — $ $ Liabtlities— $ 


$ 

Invest. & seour. Capital stock. __.40,000,000 40,000,000 
subsidiary Ga aa. 615,875 48,627,348 | First mtge. bonds. 5,800,000 5,800,000 
179,887 194,502 | Income bonds___. 3,000,000 3,000,000 
Cash for coupons. 22,800 29 ‘425 Bank, &c., advan. --.---- 589,000 

Due from sub. cos. 1 309, 050 841, "653 | Mtges. & deterred 
CRED. as cctinecin "944 “598 86,465 paym'tsonrealest. 58,108 ------ 
Office furniture & Bals.duesub.cos. 712,258 342,857 
a ET 3,000 3,246 | Accrued interest _ - 24,167 32,489 











Depos. with Stand- Coupons due (con.) 22,800 29 425 
SR ce aimee 604,510 \ Inc. bd. int. pay-- 150,000 150,000 
M TR shi one 7,639 9,526 Reserve account.. 700,000 468,556 
Acer. int. on Algo- . Suspense account. ------ 1,940 
ma St. Corp. bds, 24,167 24,167 | Miscellaneous - - - - 4,875 6,575 
Income account- - a: as-ae 

aD 50,507,016 50,420,842} Total ..__-_-- 50,507,016 50,420,842 


The company had: of June Pe _ contingent liabilities on its guar- 
ooty = principal “interest. of 


= os eae 574 aan Central & Hudson 
Lad. an | and $3, $2,500,000 Algoma Eastern 


Algoma Steel Corp. 
GENERAL INVESTMENT NEWS. 


$14,000,000 
I Wosoninols ‘Ltd. bonds.—V. 97, p. 
RAILROADS, INCLUDING ELECTRIC ROADS. 


American (Electric) Railways, Philadelphia.—Report 
of H ola vopnaey .—The statement for the fiseal year end- 
une 30. shows total receipts of the subsidiary companies 
ies 007, against $4, 894.307 in 1911-12. The results for 
the American Railways are as follows: 4 ~ % 








IB JO wt, ty Bond Pf .Div. o-. Div.” Balance 
d. Interest. (5%)% 6%). 4 Aye 

1949: Tg-.-.-9 O84 tit 452 $89, 060 $402. 789 en ; 
1910-11. “Le. ae co. .. 392,289 1,01 { 
Ys "33 370,400 ...--. 381,787 40 7 1 


phat & Ohio RR.—S le o $10,000,000 Eguipmen 
Obligations.—Kuhn, Loeb & Co. and Speyer & Co. offered 
yesterday on 3 514" basis and quickly sold (the allotment 
being 10 4%) the to authorized issue of $10,000,000 414% 
ra eelae Si Trust honton of 1913 dated April 1 1913 


eons, Si 000,000. on Apel 1 annually from 1914 to 
$1,000 C00 c*. Trustee, Girard Trust Co. of 
Phila. Interest, A 


& O. P. & i. payable without deduc- 
tions for taxes. 


The face. v. 0 of the. Guat cortit tes shall not at any time exc 0 
of the cost ofthe varah to the trustee. The cortices rat 
oiarantead ne Be ionally as A . oo and dividends, by endorsement 


equipment thus f: ~ 
EPs, Sabi, norebl Gi) 11g Mites 30 Bea 
service ' > ve, 
service, 1,823 gondol& cars and 2.000 hopper cars? °F Passenger 
enn. a Men Resign.—The lines of the Pennsylvania 
stem hewing sold, its stock in the B. & O., their representa- 
tives, Jo Ny a 


and Joseph Wood, have resigned from 
the bond Vy. . 127. ” 


Boston RR. Saldine Go.—Taz Sustained.—The full 
bench of the Mass. Supreme Judicial Court on Sept. 12 dis- 


missed. oe the company for the abatement of 
a tax d in aa 
ertatenl e market 














pam mnietionce of the Common wealila 
yore of —e P mitlones to a8 

e value of the 

a n & Ma ea Shela which, with 
aes Petitioner rat une date of 

fas multip y $17.97, 

= rate tte the Commonwealth for 
z the tax $11 . Thecom mupAnY c-ntend- 
num aye hang of the statute should have 
and if this had been done the tax would 





nm | to pay dividends on its stock, the 
New ae ew atl Hariford ih. wil ‘have © O Day. in addition to the 
taxes and’ expen 1 company in the present fiscal year 
also 4% dividends on the "30° 00 pref. stock in the hands of the public, 
the total being estimated at about 220,000. In the fiscal year ending 
June 30 1913 the total ‘ificome was $698 921 and the expenses $1,198,736, 
including dividends. on the pref. stock, 90% of which is held by the New 
Haven road, the deficit for the year being $499.815. The New Haven road 
under its guaranty advanced $503,268 to the Holding Co. in that year and 
in the fiscal year. 1911-12 $148.741. The actual loss of the New Haven 
company was reduced by the dividends received by it as owner of tue greater 
part of the Holding Co. stock.—V. 95, p. 968. 


Canadian Northern Ry.—/sswe of £2,319,159 4s.,--— 
See Canadian Northern Pacific Ry. below —V. 97. re 728, 592. 
Canadian Northern Pacific Ry.—lsi M. Guaranteed 
Debenture Stock._—The London Stoek Exchange has listed 
a further issue of £2,319,159 4% Ist M. guaranteed deben- 
rahe stock, making the total of this issue listed £37 ( od 15. 
(Compare V. 97, p. 920.)—V. 97, p. 364, 297. az. 


~ Central” RR. of new Jorsey.—Larnings.—* 


od 
Gross «x Other Fixed Divs. 
Jung,30. Barn snes,. E eilitnes, I nage. * Charges. (12%). y mee ly 
car— $ 
1012-13 -.30,325,412 11,935,285 2,259,846 6,862,249 3. 292,416. 4, 
1911-12-27 335. 328690, 10,543 107, 2.20.1 2s 6.734, 163 3,292°416 2°71e' ong 
the surplus as above in - » Was appr t ° 
tions and betterments and the remaining $1,208,182 _~ ‘the , ed. for — 











e addit 
wegermrns H+ ad agwost $2,000,000 for the latter . Purpose_in one 


Zo eamnniteoe’ os —New oC inoulas by Prozy Commiltee.— 

committee, o—— f Wallace Heckman, Seymour Morris 
. Blair, On Sept. 1s sued! a cibaglak créttcining the Con tents 
sent out b e “Chicago Railways Protective Association” 
. The orbaxy committee states that the letter of the Pro- 
| ation contains a number of misstatements, the main one being 
that if’one read ‘‘between the lines’’ of the proxy sent out by the proxy 


committee he would discover that any holder in signing such proxy would 


authorize the company to sell, lease or merge its property without further 
consent of the certificate ders bas a 


akin pro a says that its powers under the form of proxy ‘‘are 
confined e steps ee y the participation certificate neues: 


be eared 1 re err bas the lection of directors for esent 
1913. "—— V .. 97, p. 728, 4 " ia aed 


Clear Lake RR. TT Niels —The company has filed 
an amended application with the California RR. Commission 
for authority to issue $500,000 bonds and $200,000 stock to 
construct and equip its proposed railroad from Hopland: to 
Lakeport, 25 miles. The original application was filed on 
July 23. Compare V. 97, p. 364. 


Cleveland (O.) Short Line Ry.—Offering of Bonds Guar- 
anteed by Lake Shore & Mich. Sou. Ry.—White, Weld & Co. 
Kissel, Kinnicutt & Co. and Harris, Forbes & Co. are offer- 
ing, by adv. on another page, at 95 yy and int., yielding 434 %, 
the unsold portion of their block of Ist M. 50-year 41% gold 
bonds of 1911, guaranteed, prin. and int., by the Lake Shore 
/ Mich. Sou. Ry. Co. Prin. and int. (A. & O.) payable in 

Y. and onan at $4 86% to £. Auth., $20,000,000; 
ataad and outstanding, $11,800,000. Guaranty Trust Co., 
N. Y., trustee. Last week’s “Chronicle” (p. 728) contained 
in condensed form the letter from Wm. C. Brown, Pres. 
L. S. & M. So., dated Sept. 9 1913, fully describing the bond 
and its guaranty; also the property, lease, &e.—V. 97, p.728. 


Columbus (O.) Railway & Light Co.— Decision.—Judge 
Dillon in the Court of Common Pleas on Sept, 15 
overruled the contention of Columbus Light, Heat & 
Power stockholders that the proposed reorganization plan 
should have been approved by shareholders of the various 
companies before being submitted to the P. S. Commission. 

The Court held that the statutes are silent as to whether the ition 
of purchase and sale should be submitted to stockholders an 


the 
Commission, or the reverse, and that ener 5 Compre gous be (iiswet An 
ap we it b., stated, be taken. Com 1700. 
tockholders of the Kieteanivas t Lighi, uat & Power Co. have, 


it is ee ‘nee the decision indicated their willingness to consent to 
the plans of the management. 


Final action on the consolidation of four comstitvent Me is re- 







ported to have been postponed till Nov. 15.—V. 


Consolidated Cities Lt., Pow. & Trac. N. Y.—1st Div. 


An initial quarterly dividend of 4% of 1% has been declared on the capital 
stock, payable Oct. 1 to holders of record Sept. 15.— V. 95, p. 1748. 


Dedham & Franklin (Mass.) Street Ry.— Sold.—At the 
foreclosure sales on Sept. 15 the pro ale of this company 
and the Medfield & Medway Street Ry. C . were bid in for 
$10,000, respectively, by H. M. Verrill — R. H. Johnson, 
acting on behalf of the bondholders.—V. 97, p. 443, 175. 

Detroit Toledo & Ironton Ry.—Sale Again Postponed.— 
The foreclosure sale of 1,014 shares of pre’. stock of: the Ann 
Arbor RR., which were deposited under the consolidated 
mortgage of 1905, originally set at Detroit on June 28, has 
been further adjourned from Aug. 28 to Oct. 18.—V. 97, p. 298. 

Elmira Water, Light & RR. Co.—New Noles aie Oioret a 
Bertron, Griscom & Co. are offering 
debenture gold notes, dated May 1 1913 and due. st 1 ie? 


Total authorized, $i ,250,000; outstanding, $602,000. Par 


(ce) $1 000, $10,000 and $50. ,000. denominations. Interest 


M. & N. at N. Y¥. Trust Co.. trustee. The bankers say: 


Issued tr pay underlying bonds and unfunaed debt and. fcr new construc- 
tion and improvements, including the cost of a new central 
The work on this station will be pus oat to p_ completion, and 
will add materially to the net earn pang, Cov 
will not during the life of these notes (a) oe ‘a of 
5% bonds: (b) create any new mo e on its property 
these notes as a part of such mOrEage, WZ create any 


except for current operatin ct ith the content a 
pPigholdet Sey aia po leer Hallway Soctlgn sand Unit 
Evansville (Ind.) Railways.—New Morigage. a com- 
any has filed a mortgage to the Pittsburgh Co. of 
Pitteburgh, Pa., to secure an Lyre issue of $5,000,000 
5% 40-year bonds, of which $1,331,500 are set astde to retire 
the three underlying issues, balance to remain in treasury 
for future extensions or acquirements, except $800,000, which 
are immediately available; amount authorized by. Indiana 
P. S. Commission, $273,000.—V. 97, p. 594. 
Fitchburg RR.—$2,100,000 Bonds.—The shareholders 
will vote Sept. 24 on issuing $2,100,000. bonds to. provide for 





refunding $500,000 bonds due May 1 1914 and to provide. 


for pavment for permanent additions and improvements. 
—Y. 96, p. 359, 202. 


Fort. Dodge Des Moines & Southern RR.— Foreclosure 
Sale.—Judge MePherson in the U. S. District. Court at Des 
Moines, Ia., on Sept. 15 ordered the foreclosure sale of the 
road on or before Nov. 29 at a price not less than $2,676,000. 


The Master in Chancery will not be permitted to sell the main line ex- 
tending from Des Moines to Ames, Boone, Fort Dodge and. Rockwell City 
for less than $2,500,000, nor the remaining parce!s fr less than the follow- 
ing amounts: Line from Colfax to Next m, $100,000: Des Moines Jct. to 
Goddard, $50,000; real estate and mining property, $25,000, and. personal 
ne erty, $1,009. The amount found to be due or princi l and interest 

er the first mortgage (Old C ‘olony Trust Co., Boston) is $3, 556.666. 
The €200,000 outstanding receivers’ certificates are a prior lien.—-V. 96, 
Pp. 202. 


Galveston-Houston Electric Co.—J/ncrease of Stock.— 


The stockholders will vote on Oct. 6 on authorizing an in- 


erease in the capital stock from $4,000,000 common and 
$3,000,000. pref. to $5,000,000 common and $4,000,000 pref. 


Various improvements to the system in Gaiveston and Houston, as well 
as to the interurban line between the two cities, will be necessary. during 
the coming year, the principal items being an increase of power facilities, 


purchase of new equipment, construction of car barns and extensions of 


‘ track. The stock will be issued from time to time as requiteds—Vs 97, p.66 
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Greensit s artanb & Anderson (Etectric Ry. 
" or Bock —Bxension, ae the em Maltese, 
ave aut anh increase n cary ~ 
making ry + auth. stock ete 500,000 500,000. 


Oo. & 
Fevers nae ta 
i Perctae eeee James 
th, 17 Battery 


BEES a of Central America.—Lisied 
in London.—The London Stock Exchange has granted a 
quotation to 300,000 common shares of $100 éach, bm paid, 
and 100,000 préferred sharés of $100 cach, fully pad 

V. 94, p. 1449; V. 95, p. 480, 544; V. 96, p. 1 1701. 

Joliet & Southern Traction Co.—Sale.—The propérty 
is advertised to be sold under foreclosure of both mortgages 
at Geneva, Ill., on Nov. 18.~V. 98, p. 1532. 

Middletown Unionville & Water Gap RR.—Sale Oct. 25. 
—The foreclosure sale under the 1st M. is set for Oct. 25 at 
Middletown, N. Y.—V. 93, p. 1260. 

New Hampshire Electric Rys.—Bonds, &c.—This com- 
pany’s subitiary, the Massachusetts Northeastern Street 
Ry., has asked the Mass. RR. Commission to sanction— 
aight ne $2 











mY An FS tet stock from $1,455 175,000 by addi- 
and $45,000 ComTEDOR for foil 
Bo exchanged "8 ar $ for the bom of Ue Tr 
ge 3 Haverhill Plaistow & an 
et a he ee Street Ry. Co. (b) 


260 ,000 
. Stock and $45,000 common to bu Steamare grounds and ditional 
, inel the property of the Canobie Lake Co. tin Salem, N. H., 


a age i across nD Beye and, land ‘oN 0b 000 Granite 2 eae Land po. 

wats bonds, $670,000 to pay the floatin fg and $330 000 to D teelie 

the [$230,000] bonds of the Citize Electric Street ne and [$100,000] 
of the esbury & Hampton Ry.cos. (See V. ae 863.) 

At last accounts the New H Electric Rys. Cos. or the sinking 
funds ewned all of the bande of the several proper ae t_ $47,000 
Amesbury & Hampton, $85,000 Dover Somers & $230,000 
Citizens’ Electric Street Ry.—V. 96, p. 863. 

New Orleans Texas & Mexico RR.—Receiver’s Certificates. 
—Special Master in Chancery D. B. H. Chaffee on Sept. 13 
asked Judge Foster of the U. 8. District Court in New Or- 
leans to authorize the issuanée of $1,500,000 receiver’s ctfs. 


asic Tor psyco byob the Court the bondholders’ committee will immediately 
000 of the certificates, the proceeds to be used for 

purposes a yeh to the line, &c. rhe feunadniing $750,000 
aig be held for some time and be put our when market conditions are favor- 
able. The Coel.-Knickerbocker Trust Co. emer with na Guaranty 
oe ’ de * ‘about, § 50,000 for oe oR 

See default, } under 8S an Francisco RR. in 
v. 97, D. 667, 445, and compare 7: en " 

Netw York New Haven & poll. sae a —New Directors. 
—QOn Thursday the directors elected to the board Arthur 
Twining Hadley, President of Yale University, and James 
H. Hustis (recently V.-Pres. of Boston & Albany), who will 
be made hp wy hd of i” road when Howard Elliott becomes 
Chairman of the boar 


The new — — D. H. Warner of Bridgeport and Sidney W 
Winslow. of who recently ed. Mr. Elliott is now Pres. of 
Central New Sefaad Ry. As toN. Y. Ont. & West., see that co. below. 


cata a cel Owing to the delay by the Mass. RR. 

approving the new $67,000,000 bond issue, J. P. 

and Kidder, Peabody & Co. have notified 

io Ripsaetaaes to the underwriting that wherever the dates 

Sept. 15 and Oct. 15 appear in the underwriting agreement, 

these have béén changed to Oct. 15 and Nov. 15, respectively. 
—V. 97, p. 729, 666. 

New York Ontario & Westerh Ry.—New Officers.— 
Howard Elliott, the new head of the N. Y. N. H. & H. RR. 
system, has been made a director and Chairman of the board, 
and Vice-Pres. J. B. Kerr has succeeded Charles 8. Mellen 
as President. 


Earnings .— 
ates 30. pensiiog Net Safter ee chaned 
ear-—— 
1042-13 .....- 9,454,349 $2, 691. $3127 785 $1 1 60 049 $1, sige 
1 1-13 eS 8 ee Go pr 7;308 1/657 645 ats 
—V. 96, p. 1 


Wotihien Ohio Traction & Light Co.—Offering of New 
Collateral Trust 6s.—Hayden, Miller & Co., eveland, hav- 
ing Sold about $1,250,000, are offering at par and itt., by 
adv. on another the remainder of the $1,500,000 new 
collateral trust 6% gold bonds issued with roval of Ohio 
P. S. Commission to take up the $800,000 coll. tr. 6s of a 
and on additions and improvement account. Dated Aug. 
1913 and due $100,000 annually on Nov. 1 in 1914, 1915 a 
1916 and thereafter $100,000 semi-annually, ending Nov. 1 
1922, but redeemable, in whole or part, at 101 and int. upon 
30. idays’ notice prior to any interest date in the inverse order 
of maturitiés ahd numbers. Citizens’ Savings & Trust Co., 
Cleveland, trustee. Principal ard interest (Q.-F.) payable 
at office of trustee or at First Nat. Bank of N. Y. City. A 
circular shows (see map in “Electric Railway Section’’): 

A direct obligation of the company, secured by pledge of $2,300,000 Fe 
vaiue of the company’s mortgage bonds, comprising $1,100,000 000 Nor. O 
Traction & Lt. Co. 4s of 1933, $1,000,000 Canton- AL Consolidated Ry. 
5s of 1933 and $200,000 ‘Akton. Wadsworth & Western Ry. 5s of 1933. 
This collateral has a reasonable market value of $1,802,000. The company 
obtains no release of collateral u payment of the maturity due Nov. 1 
1914; thereafter, upon payment of succeeding maturities, it is entitled to the 
release of collateral at rates and upon terms set forth in trust deed. 

The company in 1912 operated D168. 47 single-track miles of railway, serv- 
ing a population agerogat g, exclusive of city of Cleveland, about 250,000 
(the poate within this area having increased over 50% between 1900 
and 1910). For 1912 the gross earnings were $2,996,037 and net earnings 
key ae 271, against bond interest (other than collat. trust bonds to be re- 

ded by present issue) amounting to $476,068, leaving a sum of $817,203, 
or more than 9 times the maximum annual interest c arge of $90, 000 on 
account of this bond issue, and over 3 times the matin annual principal 
and interest charge of $267,000 on same. Between 1908 and 1912 the gross 


earnings increased from $1, 890 7 to $2, 996,037, and net earnings from 
$804 ,049 to $1,293 ,271.—-V. 97, p. 176 


Ozark & Cherokee Central Ry.—-Nolice to Bondholders. 
—The bondholders’ committee, E. S. Page, Chairman, an- 
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notinees by adv. on atiother page that the prit ae of | 
bonds will not be paid on Oct. 1 afd that, while is 
believed to be abut earning its interest the property 


charges, 
is in such podr condition that it seems advisable to ae- 





cept the proposition made by the. reveivers of ie as. 


Louis & San Francisco, namely: (1) That fhb Nomabebuns 
bring no foreclosure proceedings during the 12 months end- 
ing Oet. 1 1914; (2) that the receivers pay ay interest at 5% 
on the bonds on Oct. 1 1913 and April 1 1914, or for such 
time as the principal may remain whpaid during such ‘period; 

(3) that the receivers during said period will expend on the 
property in addition to the average monthly amount already 
being expended, $10,000 per month for new construction, 

betterments, &e., with the proviso stated in the adv. The 
receivers hope that under changed financial conditions the 
principal can ihe paid within the next 12 monttis. 


Bonds not deposited should be lodged with Sn, eee caine or the 
Ccltunbin Knickerbocker ér Trust esata rong ony iseuing gh = 


tificates of deposit should be retu iad Seareey “es 
st , due 
See V.97,'p. B37. 44d 


Bat Pte Baad oa be ween tn 
Pacific Gas & frog Co., ge Prandised.=-Note 
Issue, &c.—The shareholders on ’ Sept. 10 authérizéd the 
posed issue of $7,000,000 of one-year 6% notes, of which 
£4500,000 has already boon sold (V. 97, P. 444). 


The denies that construction has been tem Penegariiy suspended 


ply a is Sopa. 


Undert ing Bonds Called .— 


eh aa 000) Ay ; Ae 0 bare 1 1905. 


,oan meee 
of — San Fr 
at 105 and int. on Nov. 1 at vine Trust Co., San Fran —Vv.97 asTh 


Pennsylvania RR.—Bonds. —Kuhn, Loeb & So, have 
purehased some $2,000,000 of the issue of $20,000,000 Alle- 
gheny Valley Ry. 4s, being a block held in a special fund, and 
are by ee the same privately at 96 and int.—V. 97, p. 
666, 5 


Philadelphia Rapid Transit Co.—Equipment Trusts 
Offered.—Drexel & Co., Philadelphia, are offering on a 5.09% 
basis 5% Equipment Trust Gold Certificates Series a 
issued under the Philadelphia plan, dated May 1 1913, 
maturing in semi-annual installments of $81,000 éach from 
Nov. 1 1913 to May 1 1923 inel., but callable at 102% and 
int. Interest M. & N. Fidelity Trust Co., Philadelphia, 
trustee. Total issue, $1,944,000, secured b 500 new double- 
truck vestibuled éars, purchased from J. G. Brill Co. at a 
eost of $2,453,025, of which there is met in eash $509 ,025. 


The Philadelphia Rapid Transit Co. is the lessee aforesaid équip- 
ment and the rental ty which will om: jal and 


vide for the 
interest of the cortitionsad are the ihietion or that compas 
the Union Tract. Co. The certificates are not guaran by» 






yand not of 
éndorsement. 


Further Suggestions for New Construction —The second 
volume of the report of . of City Transit, A. Merritt 
Taylor, recommending rovutés ¥ the construction, after 
1926, of still further subway and elevated lines, was issuéd 
on Sept. 15 (see “Phila. Ledger’ Sept. 16 end “et compare 
V. 97, p. 299). 


St. Louis Rocky Mountain & Pacific Co. —Report.— 
Fri p80. Gross Nat (after omer Interest, 


ngs. as). . am pene’ 
12-13_-$2, 141,913 $519.9 914 $07, 571 385.56 “0h 


1911-12... 1,910,909 606,089 _..._. 388, i a ee l 
orden ‘the us as above in. gies ee 2 . we © 

oe Spe he ba e June 
and tas. of 


teovt rf 
$14 charges applicable to former 
property was 9,471. 


Assénts to Plan.—Holders of over $3,000,000 of the out- 
standing bonds had on Sept. 15 agreed to the Dien for the 
separation of the coal and railway properties and the sale 
of the railway to the Atehison. Since then a large additional 
amount has been deposited and promises have been made of 
further deposits. It is expected that within @ short time a 
large majority will have assented. ‘See V. 97, p. 445, 366. 


St. Louis & San Francisco RR,—Proposition to Bond- 
holders of Ozark & Cherokee Central Ry. 6 that caption 
above.—V. 97, p. 730, 667. 


(The) Southern New England RR. Corporation.— 
Resumption.—The company, we are informed, has arranged 
for John Marsch, the general contractor for the work in 
Massachusetts, to resume construction work from Palmer, 
Mass., to the ‘Rhode Island station line On the road from 
Palmer, Mass., to Providence, R. I.—V. 96,'p. 1841. 


Southern Pacific Co.—$7,130,000 Equipment Trusts 
Sold.—It was announced on Sept. 13 that Kuhn, Loeb & Co. 
had sold on a 544% basis the entire $7 ,130;000 of additional 
equipment trust 414% certificates refetred to last week, 
representing 90% of the eost of new equipment. Int.M &S. 


Par $1,000c*. Prin. and int. payable in gold cin without déduction 
for taxes. Commercial Trust Co., Philadelphia, trustee 

Series A.—$5,120,000 being balance of total of $10, 1; 000 maturing in 
equal annual installments from Mar. 1 1914 to Mar. 1 1923. Redeemable 
on any int. date on or after Mar. 1 1918 at 1024%% on 90 days’ notice. 


(V. 96, p. fh eR VX 97, p. 597.) 
1 annual installments from 





Series B.—$2,010,000, maturing 
Sept. 1 1914 to Sept. 1 1923. eat € on any int. date on or after 
Sep’, 1 1918 at 10 % on 90 days’ noties. Limit of issue $2,010,000. 

ales of the Series B certificates were made subject to the issue being 
approved by the Cal. and Arizona RR. commissions.—V. 97, D. 730. 
A San Francisco paper states sh S oe, ety which the company 
roposes to purchase with the sae ar of series B inctudes 158 st 
or passenger train service, 10 omotive tenders, 373 freight cars gre 20 
street railway electric cars. 


Tonopah & Goldfield RR.—Dividends Paid.—A divi- 
dend of 344% has been declared on the $1,650,000 common 
stock, along with 7% on the $500,000 pref. stock, payable 
Sept. 25, comparing with 4% in. May last and 3% in Oct. 
1912 on the common and 7% in Oct. 1912 on the preferred. 
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The perma in Oct. 1912 were the first distributions since April 1907, | 
t ents in 1906 having aggregated 


when both classes received 10%, the pa 
27%. Compare V. 83, p. 1591.—V. 96, p. 1631. 


Williamsville Greenville & St. Louis Ry.—Receivership. 
—The U. 8. District Court at St. Louis, Mo., on Sept. 6 


appointed R. E. Slowey of Greenville, Mo., as receiver. 
Compare V. 97, p. 730. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co., New York.—Dividends—Earnings.— 

A dividend of % of 1% has been declared on the $14,920,200 preferred 
stock, $14,352,600 of which is owned by the Securities Company, making 
1% % declared on the stock in 1913, being the same as paid in 1911 and 1912. 
These payments are used to cover the interest requirements of the holding 
company. The net earnings of the Ice Company for the 10 months ending 
Aug. 31 were, it is reported, in excess of $1,325,000, or about $1,000,000 
over those of a year ago, and the earnings for this month are well above 
those of a yearago. The net earnings for the fiscal year ending Oct. 31 are, 
it is said, estimated as over $1,500,000, or more than 10% on the pref. 
stock, against $369,245, or 2.47% last year. The qompeny . it is stated, 
has no notes outstanding and a cash balance of $600,000.—V. 97, p. 667. 


American Malt Corporation.—Terms of Merger Agreem’t. 
Under the agreement for the merging of the American Malting Co. with 
the Malt Corporation, it is provided that each share of Malting Co. stock 
is to receive stock of the same class in the consolidated Malt Corporation, 
the common 44% and the pref. 62%, being the same terms as the majority 
interest acquired Mm a1 plan V. 81, p. 266, 1243. Those who have not 
agreed may take advantage of the proposition at any time. The consoli- 
dated corporation will have the same capitalization as the present Malt Cor- 
ration, the merger, which must be approved by the New Jersey P. U. 
ommission, being intended merely to effect greater economies. The 
. directors of the new ——T, are the same as those of the present corpora- 
tion, except that Geo. Emlen Roosevelt takes the place of Thomas B. 
Hidden. Compare V. 97, p. 730, 367. 


Ann Arbor (Mich.) Water Co.—Proposed Sale to City.— 
See ‘‘Ann Arbor’ in “State & City’’ Department.—V. 97, p. 367. 


Appalachian Power Co.—Authorized.—The stockholders 
have authorized the issuance of $3,000,000 5-vear collateral 
trust notes (of which $2,500,000 have been sold to Wm. P. 
Bonbright & Co., Inc., and Jackson & Curtis), secured by the 
deposit of $3,000,000 2d M. bonds, which were also author- 
ized, and $550,000 Ist M. bonds. In connection with the 
new financing the following changes are announced: 


Robert C. Morse of Jackson & Curtis and Ernest L. Carr of Boston and 
F. C. Walcott of Wm. P. Bonbright & Co., Inc., become members on the 
board, with Frank L. Dame of New York. Robert C. Moore succeeds 
H. M. Byllesby as President and F. C. Walcott has been made a Vice- 
President and A. P. Taliaferro becomes Secretary-Treasurer in place of 
R. J. Graf of Chicago. H.M. Byyllesby of Chicago is a Vice-President and 
member of the board. M. A. Viele of New York and Robert C. Scott of 
Richmond, Va., also remain on the board.—V. 97, p. 667, 523. 


Buffalo (N. Y.) Gas Co.—Application for Re-hearing.— 
Corporation Counsel Hammond has made an application to the P. 8S. 
Commission for a re-hearing of the case, in which the Commission in April 
last made an order reducing the price of gas consumed by the city to 90c. 
er 1,000 cu. ft. There was also attached a powscn.. signed by more than 
00 consumers of artificial gas, asking that the rates charged therefor be 
reduced. Compare report, V. 97, p. 296, 239. 


California Development Co.—VForeclosure.— 

Boaz Duncan, to whom as a bondholder there is due, under the ruling 
of Judge Bordwell on Jan. 4 last, $200,000, on Sept. 6 filed in the Superior 
Court at Los Angeles, Cal., a peremptory demand for the sale of the 
property. Tne “San Francisco News Bureau”’ says: ‘‘Duncan acted 
age J under Judge Bordwell’s decision, granting foreclosure, as sued by 
the Title Insurance & Trust Co., and calling for the sale for the benefit of 
all creditors, with Receiver Holabird acting as tne Court’s commissioner. 
Judge Bordwell’s sale order was blocked by the S. P. Co., which filed an 
appeal from his findings to the Supreme Court.—V. 89, p. 1670. 


California Oilfields, Ltd.—Further Details of Terms.— 

The company recently announced with reference to their circular dated 
Aug. 14 that the Anglo-Saxon Petroleum Co., Ltd., acting on behalf of the 
Shell Transport & Trading Co., Ltd., and the Royal Dutch Petroleum Co., 
are prepared (a) to offer to all shareholders registered on Aug. 27 for each 
share held the sum of £1 in cash and one share in the Shell Transport & 
Trading Co. (£1 fully paid), such offer to remain open until Sept. 15, and 
(b) if this exchange is duly completed to purchase any debentures which 
may be offered for sale to them at 102% (to include accrued interest) at 
any time before Dec. 31 next. From the £1 per’share payable in cash a 
deduction of 2s. per share is to be made as compensation to the managing 
ote 2 Messrs. Balfour, Guthrie & Co. Compare V. 97, 
p. , . 


California Petroleum Co.—Engineer’s Report.— 

The report of Expert Ratph Arnold recommends the expenditure of at 
least $850,000 per year to drill new wells to bring in new production of about 
1,200,000 to 1,300,000 barrels to offset the probable decrease in old pro- 
duction and maintain a year” production of from 5,500,000 to 6,000,000 
barrels.—V. 97, p. 668, 239. 


Dominion Steel Corporation.—Bonds.—The London 
Stock Exchange has listed a further issue of £200,000 5% 
consolidated mortgage bonds (sterling series) of the Dominion 
Iron & Steel Co., Ltd.. making the total amount listed 
£1,599,900.—V. 97, p. 447. 


Elk Horn Fuel Co.—Allied inter prise—Lease.— 
See Elk Horn Mining Corporation below.—V. 97, p. 731. 


Elk Horn Mining Corporation.—Lease.— 

This company, incorporated in Virginia July 16 1913 with $6,750,000 
of authorized capital stock, of which $3,000,000 is common and $3,750,000 
is 6% cumulative (after 2 years) preferred (par $100), has leased from the 
Elk Horn Fuel Co. (V. 97, p. 731) 15,000 acres of coal lands and mineral 
rights along the Beaver Creek and tributaries in Floyd and Knott counties 
and 4,500 acres of land and mineral rights in Letcher County from the Min- 
eral Fuel Co., whose capital steck is all owned by the Elk Horn Fuel Co. 

The stockholders of the Elk Horn Fuel Co. were given the option on Aug.6 
to subscribe pro rata for the entire present issue of $2,500,000 pref. and $3,- 
125,000 common stock of the new company. The Mining Ccrporation has 
made no bond issue but the 15,000 acres leased from the Fuel Co. is covered 
by that company’s mortgage. N.Y. office, 14 WallSt. See also officers, 
directors. &c., in V. 97, p. 524. 


Exchange Buffet Corporation, New York.—Offering of 
Convertible 6% Bonds.—Having sold over 90% of the issue, 
Millett, Roe & Hagen, Boston, New York and Hartford, offer 
by adv. on another page, on a 614% basis, the unsold 
maturities of the present issue of $250,000 convertible de- 
benture 6% gold bonds, series “‘A,’’ dated Aug. 1 1913. 
Due $10,000 on Aug. 1 yearly 1915 to 1924, incl., and $15,- 
000 on Feb. 1 yearly from 1916 to 1925, incl. Par$ 1,000c*. 


Convertible at or prior to maturity into capital stock from Aug. 1 1915 
to Jan. 31 1920, incl., 10 shares of stock for each $1,000 bond, and from Feb. 
1 1920 to Feb. 1 1925, incl., on is of 8 shares of stock for each $1,000 
bond. Total auth. issue of $1,000,000; remaining $750,000 are issuable 
in one or more series after April 30 1914 for additional extensions, improve- 
ments: and betterments, but only if annual net earnings are eight times 
the interest charges. including the bo ed. Guaranty 


nds then to be issu 
Trust Co. of N. , trustee. Tax-exempt in N. Y. State. Int. F.& A. 














Digest of Letter from,Vice-Pres. Henry De Jongh, N. Y., Aug. 11913. 


Incorporated in N. Y. State in July 1913 and has acquired and is now con- 
te pe the successful restaurant business in N. Y. ity or ally estab- 
lished in 1885, especially to meet the needs of business men. anagement 
in samehands as for past tad agai Capital stock consists of 62,500 shares 
without nominal or r value, Of which 50,000 shares are outstandi 
10,000 shares reserved for conversion of these debenture bonds, and 2, 
shares available for general corporate purposes. The bond indenture 
provides that no part of the capital stock above the 50,000 shares now out 
and the 2,500 es may be sold at less than $100 per share. 

We are now (a) Cperating at various business centres in the city 20 
branches, each financially successful, and with few exceptions held under 
valuable long-term leases, the average life of which is over 18 years, viz.: 
95 Liberty St., 74 Broad St., 90 Beaver St., 69 Pine St., 22 New St., 
78 Walker St., 37 Broad St., 45 John St., 11 Murray St., 354 Broadway, 
40 Cortlandt St., 36 Beaver St., 625 Broadway, 2 Astor Place, 928 Broad- 
way, 55 Dey St., 222 Fourth Ave., 103 Park Ave., 66 West 33d St. and 107 
mre veh 4 St. (Crown buffet, exclusively for women); (b) preparing to open 
under leases these three places: 3, 5 and 7 West 35th St., on Sept. 2 1913; 
4 West 26th St., at Broadway and 5th Ave., on Sept. 29 1913; 52-54 
Duane St., in spring of 1914. 

The entire par value of these $250,000 bonds will be used for new 
branches and extensions opened since May 1 1913, the discount to be 
charged off. Present contracts should not call for over $150,000, leaving 
$100,000 to take advantage, if desired, of other desirable long-term leases. 
No more bonds will be issued prior to May 11914. There are no mortgages 
or liens of any kind, and none other than purchase-money mortgages can 
be made without securing these debentures. Also no further debentures, 
notes or Other indebtedness can be created except in conduct of current 
business, until after the entire authorized issue of these convertible deben- 
ture bonds shall have been sold,except upon consent of holders of two- 
thirds of the bonds at the time outstanding. 

Balance Sheet of July 31 1913 (shwing no current liabilities): (a) Assets: 
Plant and equipment, $532,346; cigars, $7.681; cash, $65,917; prepaid rent- 
als, $7,250; good-will, $2,800,000; total, $3,413,194. (b) Liabilities: Stated 
capital (being $5 per share on 62,500 shares auth.), 12,500; addit’l capi- 
tal, $2,687,500; surplus, $141,135; insurance reserve, $50,000; depreciation 
reserve, $157,579; profit and loss, $64,256; miscel., $224; total, $3,413,194. 

Earnings, Years ending April 30— 1913. 1912. 1911. 
Net earnings after depreciation.__._______ $221,893 $141,281 $119,787 


Net earnings foryear 1913-14 should show substantial increase, even with- 
out allowing for any benefit from the sale of these convertible debentures. 
New York office, 52 William St. 


Federal Sugar Refining Co.—To Take Stock Off List.— 

The stockholders on Sept. 15, at a meeting at which over 80% of the 
stock was represented, voted unanimously to request the Governors of the 
New York Stock Exchange to withdraw the quoting of the stock on the 
Exchange. President Spreckels in a statement says that ‘‘the detailed 
reports which the Exchange asks us to make would divulge to our competi- 
tors the workings of our refinery, which is not only the best but the largest 
single sugar refinery in the world. Wedo not care to make public and thus 
give to our competitors the benefit of the details of our manufacturing costs, 
purchases, sales, &c.’’ He also states that there have been no sales of either 
the common or preferred stock on the Exchange for over a year, and during 
the past 4 years transactions on the Exchange have been less than 100 shares 
of each kind per year. The Governing Committee will consider the matter 
on Wednesday next.—V. 96, p. 1159. 


Garland Power & Development Co.—Decision.— 

The Arkansas Supreme Court recently reversed the order of the State 
RR. Commission granting an extension of 4 years from May 9 1913 for 
constructing the dam on the Ouachita River. The State Board of RR. In- 
corporation in 1910 granted the company a franchise to erect a dam, lim- 
iting the time to 4 years. The statute which authorized the Board to grant 
such a franchise contained no provision for fixing the time during which a 
franchise may be operated, or the time in which the improvements must 
be put into operation. The Legislature later amended the Act so asto 
transfer the power from the Board of RR. Incorporation to the RR. Com- 
mission. The Attorney-General questioned ‘he right of the Commission 
to make the order. It was held that the time for construction was limited 
by the order of the Board of RR. Incorporation and could not be extended 
by either board, which could only exercise the powers expressly or by neces- 
sary implication conferred by statute. 


Greater New York Brick Co.—WNo Indictment.— 

The Grand Jury which had been considering for about 2 weeks the testi- 
mony offered by District Attorney Whitman on Sept. 18 reported their 
dismissal of the charges of violation of the Donnelly (State) anti-trust law 
to Judge Mulqueen in the Court of General Sessions. The charge that the 
law had been violated was brought about a year ago by Francis M. Weeks, 
President of the D. C. Weeks & Sons Co., contractors. earings were held 
before Magistrate Freschi for about a year, but no decision was rendered, 
and the matter was submitted to the Grand Jury. It was claimed that the 
Greater New York Brick Co., composed of 125 up-State brick makers, had 
endeavored to control the output and the price, discriminating against con- 
tractors who used bricks manufactured in New Jersey. 


Greenville Water Co.—Bonds Called.— 

Two ($2,000) Ist refunding 5% bonds (Nos. 3 and 44) and two bonds of 
$500 each ($1,000) (Nos. 56 and 78), dated Oct. 1 1908, for payment at 
par and int. on Oct. 1 at the Lincoln Trust Co., N. Y.—V. 96, p. 829. 


Independent Brewing Co. of Pittsburgh .—82% Assent 

The owners of 82% of the pref. stock having signified their approval of 
the plan to discharge the deferred dividends by an issue of treasury stock 
amounting on each $50 pref. share to $6.744 pref. and $7.327 common, 
the remaining holders are urged to indicate their choice in the matter.— 
V. 97, p. 447, 240, 179. 


(S. 8S.) Kresge Co. (5 and 10 Cent Stores).—1st Com. Div. 

An initial dividend of 4% has been declared on the $5,000,000 common 
stock for the year 1913, payable in two installments of 2% each on Oct. 1 
1913 and Jan. 1 1914. he first installment is payable to holders of record 
Sept. 25. In the calendar year 1912 the surplus available for the common 
stock was $525,346, or about 104%. A director is quoted as saying that 
the net earnings this year are well above the last. 

1913—Aug.—1912. Increase.| 1913—8 Mos.—1912. Increase. 
$1,035,999 wy sy net $187 452/|$7,594,067 $5,923,746 $1,670,321 
—vV. 97, D. , a‘ 


Lehigh & Wilkes-Barre Coal Co.—Earnings.— 

June 30. Total Net Interest, Dividends, Balance, 
Year— Receipts. Earnings. Sk.,Fd.,&c. (13%). Surplus. 
1912-13__-$20,628,564 $5,608,831 $1,185,779 $1,197,462 $3,225,589 
1911-12_._ 18,742,623 3,760,361 1,274,390 1,197,625 1,288,346 


—V. 97, p. 668. 


Merchants Ht. & Lt. Co., Indianap.— Merger.—Bonds. 

This company and the Peoples’ Light & Heat Co. of Indianapolis, both 
owned by the American Public Utilities Co., were merged on Sept. 5 under 
authority granted by the P. U. Commission of Indiana on Aug. 27. The 
Merchants’ Ht. & Lt. Co. purchased the Peoples’ Lt. & Ht. Co. for $525,000. 
The bonds issued in payment have been sold to the Harris Tr. & Savs. Bank 
of Chicago and Lee, Higginson & Co. of Boston.—V. 95, p. 1545. 


Mexican Northern Power Co.—T°o Suspend Construction. 

T’he board announces by circular its intention to suspend construction 
because of political disturbances. None of the propersy it is stated, has 
suffered harm. ‘The dam now has a height of 144 ft. and contains nearly 
121 ft. of water. The power house is practically completed and much of 
the machinery has been installed.—V. 96, p. 1844. 


New York Continental Jewell Filtration Co.— Decision. 

The U. 8. District Court for the Middle District of Pennsylvania on 
Aug. 25 decided in favor of the company the suit brought by it against the 
city of Harrisburg, Pa., for infringing the complainant's patents on the use 
of negative head, or down draft in rapid sand filters. Other alleged in- 
fringers of the patents assisted the defendant in the suit, including the cities 
of New Orleans and Columbus and the Louisville and Hackensack water 
companies. The patents involved are No. 644,137, dated Feb. 27 1900, 
and re-issue No. 11,672, dated June 28 1898 (original number 546,738, 
dated Sept. 24 1895). A motion for a rehearing is expected to be argued 
in the near future. The ‘Engineering Record’’ of New York of Sept. 13 
contained a long account of the matter. 





For Other Investment News, see page 822. 
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READING COMPANY 
SIXTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913. 














To the Stockholders of Reading Company: Reading Company General Office, Philadelphia, October 13 1913. 


The Directors submit their report for the fiscal year ended June 30 1913 of Reading Company, the Philadelphia & Read- 
ng Railway Company and The Philadelphia & Reading Coal & Iron Company. 


Net result of the business of the three Companies for the past fiscal year and comparison with previous year: 
















































































1912-1913. 1911-1912. 

READING COMPANY: ‘ 
EAE GE ya SES eager 2 yah PD SAIN 5 ieee Re Og $9,624,866 08 $8,085,062 76 
STI Ss casio dec cnctplltbetineenehinh dich tits eaeainiteiecinlack hen Ladttniareraih ot Celie nite hah aiindaaegeieles 104,859 91 110,886 55 
EE EEL LER LILLIE IIE LAE OIE AOE Te $9,520,006 17 $7,974,176 21 
Deductions from. iin AE a OA Bo RE eect 9 et SEP A RO oe 5,258,331 03 5,572,375 48 

PHILADELPUPL h RE ROG RAILWAY COMPANYS nnn $4,261,675 14 |----------------- $2,401,800 73 
a Re aa a RRA DE” a i GR PIE ORG Gt Ak SONS I $52,214,894 05 $45,825,714 66 
Eo 4tt cic a, «tare 0 cae en ils aes acne ei med eb wahoo 30,547,340 66 28,516,878 09 
$21,667,553 39 $17,308,836 57 
a ed 1,300,478 43 949,775 84 
ER AE EI CS A TT $20,367,074 96 $16,359,060 73 
et habbo badadadmenacmaie 2,391,562 36 2,629,739 53 
$17,975,512 60 $13,729,321 20 
ar a oie eed thine ihe: ic mebeneendieden 8,276,905 29 8,220,482 71 

SELES SP AA SPELT EAA OOS TR $9,698,607 31 $5,508,838 49 

THE PHILADELPHIA & READING COAL & IRON COMPANY: 

RE Sa SR al a aS ag poe aR be eR ea ah EP RIEL Ra ae $40,983,063 03 $35,733,652 85 
a ERE RE NA NT TOPO RT TS. SPREE ME ee ONE AI LY eI ee Oe 37,196,144 69 34,612,537 91 
i le cali gi ae eh hdaameiaaian de a ones ies $3,786,918 34 $1,121,114 94 
I a weal ile te ale oo apenenni ail 2 647,325 93 949,539 29 

Ue MI I ii i a i ail 1,139,592 41 171,575 65 

Net corporate income of three Companies____..._..--.---! $15.099,874 86 $8,082,214 87 

















The gross receipts of Reading Company increased $1,539,803 32. There was a decrease of $314,044 45 in interest charge 
and taxes, and an increase in surplus of $1,859,874 41, as compared with the previous fiseal year. 

The gross receipts of the Railway Company increased $6,389,179 39. The operating expenses increased $2,030,462 57. 

The gross receipts of the Coal & Iron Company increased $5,249,410 18 during the past fiscal year as compared with 
the previous fiseal year, and the expenses increased $2,583 ,606 78, a net increase of $2,665,803 40. 

The net decrease of the fixed charges and taxes of the three companies for the year ended June 30 1913, as compared 
with the year ended June 30 1912, was $11,472 15, as shown by the following statement: 








| June 30 1913. 


Fixed Charges and Taxes: 
Reading Company 


June 30 1912. | Inc. or Dec. 








$5,572,375 48 | Dec.$314,044 45 





sc cine enh tls lal nM tintin eunaitbich tice llin iia nis ili ca | $5,258,331 03 | 
ELLE LL ALLEL AGE OLE INE LIDDELL RAED GL IMI RIE. _ 9,290,157 81 | 8,915,965 84 | Inc. 374,191 97 
The Philadelphia & Reading Coal & Iron Company... ....... .... 2.22.2 ec cc ccc weno ecee-| 94,649 51 | 85,455 38 | Inc. 194 13 
| $14,643,138 35 | $14,573,796 70 | Inc. $69,341 65 
Less income of Reading Company included in fixed charges of Philadelphia & Reading Ry. Co... 4,575,618 25 | 4,494,804 45 | Inc. 80,813 80 








Ree eet: $10,067,520 10 | $10,078.992 25 Dec. $11,472 15 
The accumulated surpluses of the three Companies June 30 1913, were as follows: | 

I i oe eet le ane $22,608,626 72 | 
Less Miscellaneous Adjustments 203,901 25 | $22,404,725 47 


Year ended June 30 1913 (including $6,372,255 00 dividends paid by Philadelphia & Reading 
Railway Company) 

















i 


10,633,930 14 | $33,038,655 61 





Less: 
Dividend on First Preferred Stock, Sept. 12 1912 


Dividend on First Preferred Stock, Dec. 12 1912 ___..._._....................... 
Dividend on First Preferred Stock, Mar. 13 1913 


$280,000 00 
280,000 00 
280,000 00 





























| 
ee oe eee Pere ee, 2 fe ree... was mouuimemetn emelanmaimin | 280,000 00 : 
Dividend on Second Preferred Stock, July 11 1912_..................22222 2222777 | 420.000 00 | 
Dividend on Second Preferred Stock, Océ. 10 1013... ccc ck cece ec cewcecccee 420,000 00 | 
Dividend on Second Preferred Stock, Jam. 9 1913. ....-ccccccccccce ce eeccececcee 420,000 00 | 
Dividend on Second Preferred Stock, April 10 1913_......---.-.. ~~ 420,000 00 | 
Dee OO COO, BOGE, MR. © BPE Ro kn nasnsccccage ssnbansdisbvacbameaddlibus 1,050,000 00 | 
Ne ee ee ee ech esalbn Uhicsiimbien skiattea ms wuniinbes i a 1,050,000 00 | 
aren am Comme eee me, Be Ben snc cwoclbadkucadbsuusovbbuwedt 1,400,000,00 | 
eee TT eee eS | PSR aa aa ee eer ae | 41,400, 00 | 
SS mambasiitabuath cia mea aii ddameeea | 502,193 81 | 8,202,193 81 | $24,836,461 80 
Philadelphia & Reading Railway Company, June 30 1912_____-------- ee | $8,765,980 04 | 
eC ee Te ethno Bids Soawbad ae einem oe 9,698,607 31 | 18,464,587 35 
Less 
i a aia een Mian tain eae Re et oi $ 6,372,255 00 | 
i. «op deliinamabhnitde éedegudn 00 casbuwpugeadaaanieniaiens 83,690 03 
Detscememeces Agrestments (Protit GG LOGS) onc ccccccccccccccnccoscscuscunscecece 448,556 80 6,904,501 83 11,560,085 52 
The Philadelphia & Reading Coal & Iron Company, June 30 1912... -___ eee $1,459,694 14 
Year ended June 30 1913 


1,139,592 41 2,599,286 55 


$38,995,833 87 
during the fiscal year ended June 30 1913 from the earnings 








READING COMPANY. 











In connection with the surplus of Reading Company, the 
Board of Directors has taken the following action: 

On the First Preferred Stock, a quarterly dividend of one 
per cent was declared, payable September 11 1913, and the 
sum of $840,000 was set apart to make provision for further 
quarterly dividends upon that stock, as follows: One per 
cent, payable December 11 1913; one per cent, payable 
March 12 1914; one per cent, payable June 11 1914. 

As to the Second Preferred Stock, a quarterly dividend of 
one per cent was declared, payable July 10 1913, and the sum 
of $1,260,000 was set apart to make provision for the fol- 
lowing additional quarterly dividends upon that stock: One 
per cent, payable October 9 1913; one per cent, payable Janu- 
‘ary 8 1914; one per cent, payable April 9 1914. 

On the Common Stock, a quarterly dividend of two per 
cent was declared, payable August 14 1913. 


DIVIDENDS, 


The following dividends were paid upon the First Preferred, 
Second Preferred and Common Stock of Reading Company 





of the previous fiscal year ended June 30 1912: 
FIRST PREFERRED STOOK. 


Date of Rate per cent Date of Payment 
Declaration. of Dividend. to Stockholders. 
i aol tL . Gaba tacosaskécinn tn Sept. 12 1912 
ja i. NRCan Reccccesebbbddos covnse Dec. 12 1912 
Ge Mb ei ind beck kame havc cvetsentnsoanee Mar. 13 1913 
I I a sin oi lain win oh baccesnddccusddebobeane June 12 1913 

SECOND PREFERRED STOCK. 
I I i es tbe let Lasapecannsenenesqeain July 11 1912 
I a oo cam mmioe Lonaneraccecesasnstoun Oct. 10 1912 
i RIERA EG RE oe Ts didiia nin bude jee an. 91913 
EE eae Lococnceseanecspaestane April 10 1913 
COMMON STOCK. 

DS te DE orenctecwadtcscesed BERGesEoeneeebbbnwenal ug. 8 1912 
A a i ta inns Se in allnies BG nccdiscqedondoouditd Nov. 14 1912 
ES i die edie emmqiieie Bosaveewoebencopuanaeill Feb. 13 1913 
ns CI as alan As 2 col wen nisi i bneevessheneudanenan May 8 1913 


Prior to the payment of the dividend of one per cent upon 
the Second Preferred Stock on January 9 1913, Readi 
Company paid to the Trustee of the General Mortgage $502,- 
193 81, being the amount required for the Sinking Fund, 
which represented five cents per ton on all anthracite coal 
mined during the calendar year of 1912 from lands owned 
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Company and pledged under the Général 


and controlled by The Philadelphia & Reading Coal & jipon . 
Mortgage. “This, 
sum of $502,193 81 was also paid out of surplus earnings and. 


was ak go “by the Trustee*to the purchase “of “the $516,000 
General Mortgage bonds hereinafter referred to. 
REDUCTION OF FUNDED INDEBTEDNESS. 
The funded indebtedness of Reading’ Company was de- 
creased by $904,000, as shown by the balance sheet, and ‘is 


accounted -as follows: 

Rédtiction éneral ‘Mortteage bonds outstanding (as shown 

. below alee heltih. cetith « dihehieeniteda. b nth cineiensd~ -s >< --< 244,000.00 
. t Trust Certificates, Series E, canceled _--- 530,000 00 

Mortgages and ground rents canceled _.............-------- 130,000 00 


? 7$904,000 00 

The General Mortvage bonds in the treasury of the Com- 

any June 80 1913 were $5,677,000, as compared with 

$5,921,000 -on ‘June 80 “1912. “The decrease of $244,000 is 
accounted for as follows: 


In treasury June 30 I9P2....____________________._..-- $5,921,000 00 
Recsived as herecdeer shown: 
For ground rentsand real estate mortgages paid 
ee a eee eee $180,000 00 
10-year Sinking Fund: Bonds of -1892-1902-1932 90,000.00 
jivisional Coal Land Bonds paid.--_-_.----- 1,000 00 


"Gl wats. 1,000 00— 272,000 00 
Less: Sail 193, 00 
Amount sold to Getiefal'Mortgage Sinking Fund-------- - 516,000 

7 $5,677,000 00 
The amount of General Mortgage bonds outstanding was 
decreased during the year $244,000, leaving the total amount 














of bonds outstandi June 30 1913 $99,394,000, as shown 
Mby'the Hatunide Sheet 7 


DY fan yet ‘¢ Company. This decrease 

is accounted for ‘as Ows: 

General Mortgage Bonds outstanding June 30 1912 “$99 638 000 00 
an equal amount ‘of The > 


may A Bo e terms of the General Mortgage 


on eq 
Sinking Find Bonds which werepand at tome 


and am | 
Drawn indar the terms of the Coneral Mortga ~- $90;000'00 
state 


a On oe rok 

oO es of Reading Compan the a- 
pcs ah & Reading Railway Ousapiasiead ai 
. $a 


Drawn under the terms of the General Mort 
‘on ‘account of Di 1 Coal Land Bonds 
the Philadelphia & Reading Coal & Iron Com tt 
pany SpE Ra RLS. a ae 1,060'80 
Drawn under the tems of the General M 
on account of Second Series Consolidated Mort- 
gage Bonds of the Philadelpaia & Reading Rail- 
road Company retired 


 cancencspocanssocesse ‘T,000°R0— 272,000 00 


180,000 60 











Less amount of General Mortgage Bonds 7 "S99,910 ” 

chased and canceled out of the preceeds of the - 
General Mortgage Sinking Fund_.._.....-...-..- 2. ‘516,000 00 
$99,394,000 00 


$6,389,000 General Mortgage Bonds have been purchased 
for the Sinking Fund and canceled to June 30 19138. 


PHILADELPHIA & READING RAILWAY COMPANY. 
The receipts of the Railway Company from the several 





classes of business for the last six years (the period in each 
case being the twelve months ending June 30) were as follows: 



































YEAR ENDED JUNE 30. 

‘ 1912-1913. | 1911-1912. | 1910-1911. | 1909-1910. 1908-1909. | 1907-1908. 
Oosel Movemme.... i iwbsdstbecccccccccuce $22,060,057 32 | $19,123,327 74 | $19,326,004 93 | $18,737,217 84 | $17,698,227 06 | $18,577,272 11 
Merchandise Révemue.................-_-.--- 18,973,407 20 16,417,899 04 16,054,942 46 16,523,710 60 13,546 .726 95 13,502,925 96 
Pemeee COVGO ES Bocce tte eee ee 7,101,752 42 | 6,908,759 59 | 6,995,801 30 7 059,476 94 6,182,421 45 6,211,933 58 
Excess Baggage Révenue___.___._________-_- 33,800 54 | 33,199 31 | 30,441 29 28,786 04 27 936 O1 25,520 79 
Benress Reve = soo oot eS Se tee 730,908 44 | 662,675 98 668 591 81 589,421 20 559.873 98 607 ,407 69 
Revenue (On passenger trains) -_--_--_-_--- 346,898 23 | 313,673 14 294 435 87 262,611 18 200 ,629 70 213,286 68 
Train Revenue____________. 119,188 44 | 120,449 41 97 ,414 63 88,701.16 86,394 74 87 414 76 

Switchifig "Revenue__.______ RS SR a a 462,296 93 | 356,449 82 415,529 92 395,190 95 257 ,313 94 208,145. 

ial Service Train Revenue_____________-_ 39,929 52 14,463 27 30,308 36 14,678 49 35,043 55 | 10,429 
prdncellamgeses Steptoe VK: ee 5 —- 5,042 97 4,629 01 13,220 51 46,247 81 51,222 40 1,123 98 

evenue from erations Other t rans- | 

portation .____ . RL ap aR ra ‘3 ae ee 570,325 74 402,230 31 320,473 51 350,736 05 295,932 26 | 315,620 45 
Rea eaee PO ee ae ae 119,109 55 117,064 50 | 118,277 75 118,136,60 118,511 61 | i7,801 32 
i ee ee wena! 1,240,745 11 1,045,732 79 | 972,424 65 883,208 45 770,715 52 1,762,057 32 
Total P. & R. RSI RRS uc 6 FR a ee | $51,803,462 42 | $45,520,553 91 | $45,337,866 99 | $45,098,123 31 | $39,830,949 17 | $41,640,939 24 
Outside Operations, Net Earnings_________-_- 411,431 63 305,160 75 325,793 98 329,960 15 436 ,312 30 . 1,023,656 10 
Tt wowed | $52,214,894 05 | $45,825,714 66 | $45 ,663 ,660 97 | $45,428,083 46 | $40,267,261 47 | $42,664,595 34 





—— — 


“Other Income” ‘for:years prior to 1911-12 are net—while 1912-13 and 1911-12 are gross figures. 








The gross receipts of the Philadelphia & Reading Railway 
gay ‘for the Fisos ul year ended June 30 1913 were the larg- 
est the Company has ever earned, and exceed those of the 
prévious year by $6,389,179 39, or 13.94 per cent. This in- 
crease resulted from a-general increase in all classes of traffic. 

The payments ‘by the Railway Company on account of 
taxes were $350,702 59 greater than during the previous 
year. There was also an increase of $2,030,462 57 in the 
operating expenses, due to the increased volume of business 
handled, increase of wages of engineers and firemen and the 
higher prices of materials purchased. 

The details of the accounts will be found on a subse- 
quent page. 

The tonnage of anthracite coal carried increased from 
11,224,945.01 tons in 1911-12 to 12,860,092.03 tonsin 1912- 
1913, a gain of 1,635,147.02‘tons, or 14.57 per cent, and the 
tonnage of bituminous coal ineréased from 14,806,222.18 
tons to 16,115,417.10 tons, ‘a gain of 1,309,194.12 tons, or 
8.84 per cent. The revenue from coal traffic increased 
from $19,123,327 74 to $22;060,057 32, a gain of $2,936,- 
729 58, or 15'36 per cent. _ 

Merchandise traffic increased from 22,711,791 tons to 
26,550,439 tons, a gain of 3;838,648 tons, or 16.90 per cent, 
and the revenue therefrom increased from $16,417,899 04 
to $18,973,407 20, a gain of $2,555,508 16, or 15.57 per cent. 

The number of passengers increased from 26,987,719 to 
27,620,457, a-gain of 632,738, or 2.34 per cent, and the pas- 
senger revenue increased from $6,908,759 59 to $7,101,752 42, 
a gain of $192;992 83, or 2.79 per cent. 


ADDITIONS AND BETTERMENTS. 


Right of way, station grounds and real esfate__._.._________- $160,238 95 
Whinntas cuts and fills, grade revisions and changes of lines 
er 


and improvement of Over and under grade crossings- --- _- 69,339 79 
Elimination of grade crosSings............---.-.-.----_-- 1,056,924 14 
Bridges, trestles and culverts.........-.-.-...-....--__-~ 201,500 74 
2 | ee ene eeenocecoee 148 367 34 
Sid EERE RS Ee ne 74.779 52 
Dee ee wees 20,851 25 
Interlocking, block and other signal apparatus_____.._____ 71,328 91 
Station buildings and fixtures._....._..........-.--._-- 133,728 40 
Shops, shop machinery and tools, engine houses and turn 

Tt. 11M tick Acree o. ee eaten etu at scabheosescoes 95,524 29 
a a menennemooe 41,679 16 
Docs and wnart properey «.=.........--..--....- i i te ea 169,040 67 
a On ee ee wepwas 52,578 75 
Track fastenings and appurtenances, and improved frogs 

Oe eek adbhioonne « 19,807 85 
Blectric light and power plants..........-....---.------- 50,355 44 
"eer eiees ee, CORSO FOS... odo co ocwnceccousesccecec 11,086 95 
Other additions and betterments_.............-...-.-..-- 14,430 21 





ee: $2,391,562 36 
& The expenditures for additions and betterments of $2,- 
391 ,562 36 during the past fiscal year, which were charged 
to income, were $238,177 17 less than the expenditures on 
those accounts during the previous fiscal year. The heaviest 
expenditures for additions and betterments were $1,056,- 





924 14 for elimination of grade crossings. Of this amounts 
$1,049,719 04 was for the elevation of tracks on Ninth Street 
and on the Richmond Branch, Philadelphia. The total 
eost of the elevation of tracks on Ninth Street to June 30 
1913 amounted to $8,126,947 66, of which $5,403,271 86 
was expended by the Philadelphia & Reading Railway Com- 
pany and $2,723,675 80 by the City of Philadelphia, under 
the agreement covering the abolition of these grade crossings. 
The total sum of $1,172,296 59 was expended by the Phila- 
detphia & Reading Railway Company ‘to Jane 30 1913 in 
the elimination of the grade crossings on the Richmond Branch. 
The elevation of the tracks on the Richmond Branch pro- 
gressed during the past year ‘as rapidly ‘as the conditions 
governing the street and railroad traffic permitted. At 
Frankford Avenue the work ‘ts entirely completed, the grade 
crossing abolished and the street ‘and railroad traffic carried 
on normally. At Kensington Avenue the street traffic is 
now passing under the ‘railroad bridge, which is about half 
completed, and the lowering of the grade of Kensington 
Avenue and the adjacent ‘streets affected is well advanced. 
Thompson and Belgrade streets have both been carried under 
the railroad tracks’and‘are in'service. At Aramimgo Avenue, 
where 31 tracks are to be carried over the street, 19 tracks 
are now in service, while the masonry for the remaining 
tracks is being peace completed. The reconstruction of 
the coal yards is completed and the yards are now in use. 
In addition to the above amount expended in the elimina- 
tion of grade crossings, the further sum of $1,334,638 22 was 
expended for additions and betterments during the past fiseal 
year, among the more important items being the following: 
$148,367 34 on account of additional main tracks. This 
covers expenditures made account new fourth track between 
Norristown Junction and Abrams, additional track between 
Abrams and Port Kennedy and new third and fourth tracks 
between Valley Forge and Perkiomen Junction, on the main 


line; new slow-running track between Woodbourne and Yard-_ 


ley and between Skillman and Hopewell, on the N. Y. Branch; 
as well as preliminary work on the new low-grade freight line 
between the Richmond Branch, near Nicetown and Logan. 

The item of $201,500 74 for bridges, trestles and culverts 
includes $57,087 22 expended during the past fiscal year 
in the completion of the concrete bridge across the Delaware 
River at Yardley, which has been put into operation since 
the close of the year. Bridges were also constructed during 
the year at Fort Washington, Glen Moore, Mahanoy City, 
Phoenixville, Reading, St. Clair and over the Pennsylvania 
Canal at Yardley, at an expenditure of $120,844 20. 

The $169,040 67 expended for dock and wharf property 
was on account of the widening and extension of Pier 18, 
Port Richmond, Philadelphia, and the erection of a new 





locomotive crane at that point. 














SEPT. 2@ 1918.] 


The $160,238 95 ded for right of way, station grounds 
and real estate is the balance remaining in this account 


after deducting sundry credits, and represents principally 
the amount ed in connection with the elevation of the 
tracks on the Richmond Branch and charged to this account. 
The $133,728 40 expended for station buildings and fix- 
tures was in the construction of new north bound passenger 


station at a Garden Street, Philadelphia, new freight 
house at Wayne Junction and improvements at various 


stations to provide ample facilities for handling the increasing 


business. 

The $95,524 29 expended for shops, shop machinery and 
tools, engine houses and turn-tables was principally on account 
of the improvements being made at the St. Clair classifica- 
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and power plants was mainly in connection with the St. Clair 





tion yards, while the $50,355 44 expended for electric light 
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ards and the erection of a high-tension power line between 
Port Richmond and Wayne Junction, P elphia, to supply 
electric current for the operation of the interlocking plant at 
Wayne Junction. : 
he $74,779 52 expended for sidings and spur tracks ex- 
ceeded the amount expended for the similar p se during 
the preceding year by $6,239 13, and covers additional facil- 
ities at various points on the system necessitated by the 
growth of the industries served by the Company. 


EQUIPMENT. 


The rolling and floating equipment has been kept up, the 
valuation and the capacity being both larger than when the 
reorganization was made, as the following statement will show: 








— 


ROLLING AND FLOATING EQUIPMENT. 



































June 30 1913. | December 1 1896. 
No. Capacity, Lbs. ; Valuation. | No. | Capacity, Lbs. | Valuation. 
Locomotive F ings and Tenders.....-..--..-----------------| 4,5 987 | 9.554.338 | $9.855.987 65 | .. 221 | , 312-757 447 | $9:800.190 19 
PE GE id a tabeoueddiecudea ebenecea Dee | ocumsasecue - 3,621,482 00 ST T. we dapabeimeici 2,108,344 00 
Cee ee i nie cab eke 1,000 16,558 400 490,407 51 698 9,281,760 221,000 00 
Se TE Ee eT PEPEP EE BENE SY $47,548,361 65 | -.--- | ----- EEE $16,990,856 19 
: Gross Peg 330 | $1,410,883 00 15 W078 93,000 00 
ee Be Oe, ------------>------------+-------------------| | RR “Reet eet ee Gees 
Total Floating (Equipment______...___.._________--____-_- Pepe 88,619.69 | $3,814,684 00! ____- 47,865.55 | $1,439,850 00 











As of June 30 1913, in comparison with December 1 1896, 
the average value of all locomotives had increased from 
$4,906 to $9,479; the average value of freight cars producing 
revenue had grown from $383 to $799; the average value of 
the passenger cars had grown from $2,916 to $4,236; the sea 
tugs, ete., whose average value in 1896 was $41,533, was on 
June 30 1913 $61,343, and the average value of sea barges, 
etc., which was $7,930, had increased to $21,463. This in- 
crease of average value of the several items has resulted from 
the fact that in each class of equipment the new locomotives, 
cars, tugs or are larger and more costly than the old 
ones. The total value of the rolling equipment in our pos- 
session, including that owned by Reading Company and that 
covered by equipment leases, has increased from $16,990,- 
856 19 as of December 1 1896 to $47,548,361 65 as of June 30 
1913, and the value of floating equipment has increased 
during the same period from $1,439,850 to $3,814,684, 
making a total increase in value of $32,932,339 46. 

This increase has been contributed 





By Reading Com a i, eine aieialeids Miihieebine tina $26 .934,543 27 
a Ge “a cmnedibdannsmbenanadane 5,997 .796 19 
$32,932,339 46 


The changes in the amount and value of the equipment 
upon the lines on June 30 1913, as compared with June 30 
1912, were as follows: : 





Increase— No. Valuation. 
Locomotive engines and tenders (decrease 
I i 2 $258,117 09 
Revenue freight cars_.................. 2,441 3,555,539 70 
, ES ing its tpn OR aR IRE RR aati 53 76,478 30 
Ne cs nina mean 00 
$4,296,774 09 
Decr 
I a eines sats aia hl 35,450 00 





Een aR LES RSE SEE PRAT Ze GLORIA A REBT NNN $4,261,324 09 


EQUIPMENT RENEWALS. 


The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment, to keep the 
same in good order and repair and to make replacements of 
such as may become unfit for use, of which may be destroyed, 
has been complied with during the past fiscal year in every 
pes St The cost of this work has been included in the gen- 
eral operating expenses of the Company under the head of 
Maintenance of Equipment. 


FUNDED INDEBTEDNESS UPON PROPERTY OF 
THE PHILADELPHIA & READING RAILWAY 
COMPANY. 

The funded indebtedness upon the property of this ‘Com- 
pany was decreased $12,000 during the past year, which de- 
crease 1s accounted for as follows: 

There was a decrease of $63,000 in morfgages on real es- 
tate and ground rents, $1,000 in amount of Second Series 
Consolidated Mortgage Bonds of 1883 and an increase of 
$52,000 on account of the Philadelphia Subway. This $52,- 
000 represents the interest which has been paid during the 
year on the loan issued by the City of Philadelphia for the 
construction of the Subway on Pennsylvania Avenue, and 
which has been capitalized by the issue of an equal amount 
of Philadelphia & Bentioc Railwa rp ecw Subway Mort- 
gage bonds, under the mortgage dated February 1 1907, re- 
ferred to in a previous annual report. The additional amount 
of $150,000 Philadelphia & Reading Ry. Co. Subway Mort- 
gage loan bonds, which appears upon the balance sheet, was 
issued during the past year under the said mortgage, to rep- 
resent the $150,000 installment of the principal of the said 
loan which matured during the year and was paid, and which 
was, therefore, deducted from the City of Philadelphia Sub- 
way Loan, as shown in the balance sheet. ‘The $150,000 
Philadelphia & Reading Railway Company Subway Mortgage 
Loan bonds are, together with those previously issued, ag- 
gregating $1,520,000, in the treasury of the Company. 


INSURANCE FUND. 


The balance to the credit of this Fund on June 30 1912 was_.$1,646,774 68 
During the past fiscal year the income from invest- 

ments in the Fund amounted to...........-.-- $47,746 18 
Amount received from claims : 201 O7— 47,948 15 


BO 6 dct then bon masahdbondetdtngedenccessoonces $1,094,722 83 
From which payments were made for premiums on insurance 
— in outside companies and for losses from fire or ma- 

SD Git ick dihbldombdbincoeetudscucdnvecotsmen 





2) 


42,475 91 
Balance to credit of fund June 30 1913__._._....____-- $1,052,246 92 


The Insurance Fund now consists of securities valued at 
$1,039,090 75 and cash amounting to $20,135 36, which is 
on deposit separate and apart from the other funds of the 
Company. The difference of $6,979,19 between the aggre- 
gate of the securities and cash in the Insurance Fund, viz., 
$1,059,226 11, and the balance above shown, vis., $1,052,- 
246 92, represents amount advanced by Philadelphia & 
Reading Railway Company, adjusted in July account. 

The income from investments in the Insurance Fund de- 
creased $90 98 in the past fiscal year as compared with the 
previous fiscal year, and the payments made out of the fund 
decreased $32,278 27, the losses during the past fisacl year 
from disaster to the Marine Equpiment being eonsiderably 
less than those of the previous year. 


PENSION SYSTEM. 


_ The sum of $101,019 99 was paid out in pensions for the 
fiscal year ended June 30 1913 under the pension system. 
a number of pensioners on the roll on June 30 1913 was 
as follows: 


Under resolution of December 11 1901 (fifty-year service employees)... 6 
Employees seventy years of age and thirty or more years in service 





...-249 

Employees sixty-five to sixty-nine years of age, and thirty; ori more 
years in service a sini seeamasieniin apnnnanition 58 
I he ee pebhahbonbnaanuanes 18 


331 

The number of pensioners who died from July 1 1912 to 
June 30 1913 was 27. 

In addition to the amount paid out in pensions, the sum of 
$32,191 00 was contributed by the Philadelphia & Reading 
Railway Company towards the support and maintenance of 
the Philadelphia & Reading Relief Association, the member- 
ship of which is composed of employees of the Reading System. 


NEW LOW-GRADE FREIGHT LINE AT 
; WAYNE JUNCTION. 
Owing to the congested conditions at Wayne Junction 
station, it was deemed advisable to prepare plans for the con- 
struction of low e tracks from a point on the Richmond 
Branch, near Nicetown, to a connection with the Tabor 
Branch, east of Logan station, to handle the freight trains 
passing through Wayne Junction, and on April 16 1913 the 
Board of Directors authorized the construction of such tracks 
crossing Wayne Avenue and Germantown Avenue under 
pen and coming to the level of the tracks of the Tabor 
ranch near 18th Street. Contracts were awarded for the 
grading of the line and work thereon is actively progressing. — 


ARBITRATION OF DEMANDS OF LOCOMOTIVE 
_ ENGINEERS AND FIREMEN. 

Early in the year 1912 concerted demands were made by 
the locomotive engineers employed by the fifty-two import- 
ant railroads operating in the Eastern States, including those 
employed by the Philadelphia & Reading Railway, for a gen- 
eral increase in wages and certain modifications in the rules 
governing their employment. Conferences between the 
officials of the railroads and the representatives of their 
engineers failing to adjust the demands made, it was finally 
agreed to submit the questions at issue to arbitration under 
the Federal law commonly known as the Erdman Act. An 
award was made by the arbitrators in November 1912 
whereby an adjustment of the wages of the locomotive en- 
gineers was made, dating from May 1 1912, and certain 





modifications made in the terms of their employment. 
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Before the settlement of the demands of the locomotive 
engineers had concluded, a similar concerted demand 
was made upon the railroads. by their firemen. The pro- 
visions of the Erdman Act were again invoked and arbitrat- 
ors appointed to consider the entire subject at issue. An 
a was made by the arbitrators in April 1913 granting a 
portion of the demands of the firemen. 

The increase in wages to the engineers and firemen, re- 
sulting from these awards, will amount to upwards of $100,- 
000 per annum in the case of the Philadelphia & Reading 
Railway Company. — 

Demands have also been made by the conductors and train- 
men upon the fifty-two railroads for certain adjustments and 
increases of wages. These ee have also been referred 
to arbitrators. s 


On Octdber 14 1912 Mr. William R. : who had heen 
continuously cag wid of The Philadelphia & Reading 
Railroad Com from January 11 1886 to its dissolution 
in November Pi8 and of the Philadelphia & Reading 
Railway Company from its incorporation on November 17 
1896, resigned that office to retire to private life. 

Mr. George Ziegler, Comptroller of the Company, was 
thereupon elected Secretary, and Mr. Jay V. Hare, Assistant 
sag ge A ag: Company. On October 16 1912 Mr. Wil- 
liam H ite was appointed Comptroller of the Company 
to succeed Mr. Ziegler. 

On ok te 1 1913 the title of Mr. John F. Auch, Freight 

, was changed to that of Vice-President 
and ae Preight. att fie Manager, and the title of Mr. Agnew 
T. Dice, General Manager, was changed to Vice-President 
and General Manager. Mr. Charles H. Ewing was ap- 
pointed General Superintendent. 


THE —— on ee COAL & IRON 


ANY. 

The total production of anthracite coal from the lands 
owned, | and controlled by The Philadelphia & Reading 
Coal & Iron Company for the year ended June 30 1913 was 
12,807 ,996.06 tons, as compared with 10,098,851.02 tons 
mined during the previous year, an increase of 2, 709,165.04 
tons, or 26.83 per cent. 

-the year the Company mined 11,089,742.16 tons, 
an increase of 2,418,729.16 tons, or 27.89 per cent; purchased 
524,574.05 tons, a decrease of 116,697.15 tons, or 18.20 per 
cent, and sold 10,748,603.00 tons, an increase of 593,912.18 
tons, or 5.43 per cent, as compared with the previous year. 

On May Ist the Umpire appointed by the Board of Con- 
ciliation to settle the claim of employees for an additional 
amount of wages due under the sliding scale percentage, 
decided in favor of themen. Under this award the Company 
will pay to its employees the sum of $106,486 90. 

The total sum expended for improvements during the year 
and charged to expenses was $1,241,070 64, as against 
$839 ,742 00 the previous year. 

The Philadelphia & Reading Collateral Sinking Fund Loan 
has been reduced by the payment of $30,000 00, for which 
this Company has been reimbursed by Reading Company. 








Gettys 


The increase of receipts from the sale of anthracite coal 
last year was $5,057.08 84; the increase in receipts from 
sale of bituminous and from other sources was $1 »303 34, 
m an increase in gross receipts of $5,249 410 18 as 
compared with previous year. 

The increase in expenses, excluding the amount expended 
for improvements, amounted to $2,182,278 14. 

Cost of transportation of coal by rail and water during the 
year was $10,093,802 65 as scumpared with $7,700,695 75 for 
the previous year. 

The cost of Maintenance and Repairs increased over last 
ie nyth g $1,235,471 89; the cost of Mining increased $3,428,- 


The ‘Storage Yard. at Mahanoy City has been abandoned 
to enable us to mine the ey Te coal. 

At a meeting of the Board of Directors held on June 18 
1913 the office of Assistant Secretary was create d and 
Mr. W. H. MacEwan was appointed to fill the position. 


THE GETTYSBURG & HARRISBURG RAILWAY CO. 


The $250,000 6 per cent First "Coy bonds of The 
Gettysburg & Harrisburg Com issued under 
date of October 2 1882, matured October i "1912. These 
bonds were purchased by Reading Company at their ma- 
turity from the ot Be me were eXxG caaed by it for 
$250, ne on oe Mo e 5 per cent bonds of The 

& Harrisburg ilway Company, maturing 
Octo ~ % 1926, , reserved for this p se. The interest 
charges payable b&b By The Gettysburg & Harrisburg Railway 
Company were, therefore, uced $2,500 per annum from 
Octo 1 1912 by the refunding of these bonds. 


READING IRON COMPANY. 


The Balance Sheet of the Reading Iron Company as of 
June 30 1913 shows assets amounting to $16,216,868 50. 
The outstanding Mortgage obligations, after deducting 
Sinking Fund Securities deposited with the Trustee, amount 
to $191,820 61, and the current liabilities, with accrued in- 
terest and dividends, amount to $153,698 72. 


On October 14 1912 Mr. William R. Taylor, who had been 
Vice-President of Reading Company since February 17 1897, 
and Secretary from June 7 1892 to February 17 1897, and 
from January 15 1902, resigned from the service of 
Company to enter private life. Mr. George Ziegler, Comp- 
troller of the Company, was thereupon elected Vice-President 
to succeed Mr. Taylor and Mr. Jay V. Hare was elected 
Secretary . 

On October 16 1912 Mr. William H. White was appointed 
Comptroller of the Company to succeed Mr. Ziegler. 








The Board of Directors of Reading Company hereby ex- 
presses its appreciation and thanks to the officers and 
employees of all the companies composing the Reading 
System who, by their faithful and efficient services, have 
contributed so materially to its successful year. 








By order of the Board of Directors. 


GEORGE F. BAER, President. 








READING COMPANY, PHILADELPHIA & READING RAILWAY CO. AND THE PHILADELPHIA & 
READING COAL & IRON CO. 
CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30 1913 AND COMPARISONS WITH YBAR ENDED 







































































JUNE 30 1912. 
READING COMPANY. 1912-1913. 1911-1912. 
Incom 
From P. oe ree ey Mortgage $1,200,000 | 
nterest on cnase ney wMmorvgage.-......-.-..- ‘ 
Interest, Account Leased Lines, &¢-..------7--- 77222 ‘O77 OF $1,200,000 00 | 
ee =e ES 2 707 541 24 2,676,422 36 
Rent of D cware , oo Wharves and other property. - 184 59 203 ,440 4 
Dividend on P. & R. Ry. Co. Stock...--.-.-.-...-- 6,372'255 00'$11,138,057 84 6,372,255 00/$11,070,499 90 
wrom DP etate Heated $108 sa ial 9 52 | 
2 ate dnnoasennouseancooe 4 
Interest and Dividend Receipts_-_-...............-- 2,481,237 36 2 33 rer 43 
int. on debt of P.& R.C.& 1. Co..---------------- 2,269,405 15} 4,859,063 24 ‘864,083 91] 3,386,817 86] 
15,997,121 08 $14,457,317 76 
Expenses ........--~-------2-----------------------e — 704350 91 110,886 55 
Gross corporate income.-.-.....--.----------------- $15,892,261 17 $14,346,431 21 
PHILADELPHIA & READING RAILWAY Co. 
eceipts: 
Hail o rations hdiawiededepbecdwpbanovecccousrccs $50,562,717 31 $44,474,821 12 
OGG MROUIRG.. 60 ce noodvewdonccccunccccccensccecs 1,240,745 11 1,045,732 79 
Outside ‘operations inne nnenaeaneis 411,431 63 ‘305,160 75 
1$52,214,894 05 '$45.825,714 66 
Expenses: Operating -....------«--------------.------ 0,547,340 66/$21,667,553 39 28 516,878 09|$17,308,836 57 
Sl eee 1,300,478 43 949,775 84 
Gross corporate income-.-......-..-.---.-------.-- 20 ,367 ,074 96 16,359,060 73 
PHILADELPHIA & READING COAL & IRON CO. 
Receipts ..-.-.------------------+------------------- $40,983,063 03 $35,733,652 85 
Expenses wn re nn oe nnn ne ee nee nn een ne nn---- 37,196,144 69 34,612,537 91 
Gross corporate income. -.........---.-------.--..- 3,786,918 34 1,121,114 94 
Gross corporate income of the three companies-.-___ : 
Dedyotions trom saeemate ad $40 ,046,254 47 Re Seehe $31,826,606 88 
ompany -...-...-.---.------------.---- .258,331 572,375 4 | 
Philadelphia & Reading Ballway O0....cccccnsc-nee $5 376005 29 8,220,482 71 
The P. & R. Coal & Iron Co_..-...---...--.-..-.- 2,647,325 93] 16,182,562 25 949,539 29) 14,742,397 48 
Additions and betterments (P. & R. Ry. Co.)_______._ $23. ett ett: 32 O17 Oee a80 Fa 
From which should be deducted dividends paid by seanperabriaeeelin vetroners inlined 
P. & R. Ry. Co. to Reading Company.__........_ 6,372,255 00 6,372,255 00 
Dt Gh hi lei dekisnedabitediuauvoeddaec.cc $15,099,874 86 $8,082,214 87 
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READING COMPANY—BALANCE SHEET JUNE 30 1913. 



































Amount. Total. , Amount. Total Cr. 
Ri road rt mony ew General M Loan, 1897-1997— : rs. 
Locomotive Engines and Cars.......... $37 459.916 17 Total issued_.-.......- $105,783 ,000 00 
Floa Equipment— Less Mortgage 
Sea + arges, Cu cwcactcccocecane 3,644,009 20 
——-_ $41,103,925 37 
a hE cle Sali Labia thoes sesh ddte ahi dnadunta ie th cn 16,646,088 35 
"<a US — a aeeeeeeeene eee HEE 
U te nan ccaccsscooceeectasncckuit 85 41 
M ETE 240 32 
or } Reading Railway asset ian 000 00 
gh REE RE ER ae 000, 
Bonds ofsundry companies............ 26,414,493 75 46,414,493 75 
Ste iadel hia & Reading Ry. Co.’s Stock. $42,481,700 00 ‘ 
y.Co.’s ss - : 7 ALIN te Bs wes 
The Philadelphia & Reading Coal & Iron P 120,312,658 56 
Company's Stock.......-....- 2... ,000 ,000 ’ 
Stocks of sundry companies.......... 53 313 452 89 103.795.1529 89 #e0: 
The Philadelphia & Reading Coal & Iron Co.__________- 72,980,171 62 : | 
Sundry Pibatddéabccdnéuahadabddnotbodbsecmhod 4,057 ,967 30 140 ,600 ,000 00 
Current Contingent Account (for Unadjusted Mat- whic 
a a $2,716,197 64 ters in Connection with Foreclosure Sale, : 
Notes Receivable. _-.---.--_-.. 222.2 135,000 00 BO) -pearacasccorennasenesdaseceses 1,539,296 58 
Trust Co. of New York, Trustee. 15,563 80 Current Liabilities— : 
Accrued Income.............._.....- 372,164 83 C ¢ Busines. .......-..--.+--<-- $370,340 01 | 
i 186.461 57 Accrued Interest, Taxes, &c. (estimated) 2,996 58 | 
elphia & Reading Ry. Go........ 47,100 47 3,472,48831| . ——— 3,366,543 59 
Sinkin = General atagtenge Soom er ee eee 485 61 
New L« ent to be » account Equipment 
Pn 7... nc cceadendsbiddsbdaassstiuacsbebiides 360 46 
Profit and Loss— Mon 
Balance June 30 1912...$22,608,626 72 
Less ER Ad- 203.901 25 
justments_........ .. d 
$22 ,404.725.47 
Income for year ended June 30 1913.... 10,633,930 14 
$33 038,655 61 
From which deduct— 
Dividend on 1 . : 
Paid Sept. 12 1912... $280,000 00 
Paid Dec. 12 1912... 280,000 00 
Paid Mch. 13 1913.-.-.--. 280,000 00 
Paid June 12 1913.-.-.-- 280,000 00 
Dividend on 2d : 
Paid July 11 1912..... 420,000 00 
Paid Oct. 10 1912. ... 420,000 00 
Jan. 9 1913...-. 420 ,000 00 
Paid April 10 1913_.-.-- 420,000 00 
Dividend on Com : 
Aug. ler etitin 1,050,000 00 
Nov. 14 1912... _-. 1,050,000 00 | 
Paid Feb. 13 1913..--- 1,400,000 00 
Paid May 8 1913__.-.- 1,400,000 00 
General. Mort Sinking Fund 502,193 81— 8,202,193 81— 24,836,461 80 
$299 055,806 60 $299 055.806 60 











WILLIAM H. WHITE, Comptrolier. 








PHILADELPHIA & READING RAILWAY COMPANY. 
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1913 AND COMPARISON WITH YEAR ENDED JUNE 30 1912. 



























































| 1912-13. *1911-12. 
RAIL OPERATIONS. | 
Rerenue— 
Coal ESE EG NERY Me RE ey IE Oop ape OR SNe ST eT we Se yr es $22,060,057 32 $19,123,327 74 
Merchan ai amine eis mmednethnitrmetenn ebnme edie aaa 18,973,407 20 16,417,899 04 
ln eemaninesibehiibamenmmaéinien mised va 752 42 6,908,759 59 
ee tment nbdtibtnnenbewbebnnienenc 19,109 56 117,064 50 
es oan eachianepeneeneebmmnentinminaenaetehinedaane ene 33,800 54 ) 33.199 31 
RC Sioa ct est pcinensiimminnnonaeodein anneal 730.908 44 662,675 98 
ee er re Cs...  sesesacenebeseennaethneouatnaen immiebelbinn 346,898 23 313,673 14 
Other re ee ndbitinmmnbiaianadniiiinnh tia ees 119,188 44 120,449 41 
Swi ie us eehabenesdeneenanibneiamemnibabe ihe anamil 462,296 93 356,449 82 
Special ee mdinotmidunnbdmubbubintediaieieiel 39,929 52! 14,463 27 
Ce See... .. .nssossseecsoasenstsdaneseceveshebbeahtanll : .629 O1 
Revenue from operations other than transportation.-................-.----.-.-...-.-... 570,325 74'$50,562,717 31 402,230 31/$44,474,821 12 
Ezpenses— 
i Ce meas ataneuneeteeéoneoneeunmeaninnnl $4,687,898 64 $4,161,750 77 
ee oe ee... sobeobenecnecnceonecocesocesocensshtheehe 8,432,952 63 8,308,641 49 
eae edhe mb edhe Sabhnoaneeneesooeonnedamnananl 492,481 52 493,719 44 
eee | Lbesneneeneennnoccesskbhbenan seen 16,199.894 62! 14,753,302 22! 
ee. es eeedesmmebnaeebancesesen nesses ' 734,113 25| 30,547,340 66) 799,464 17| 28,516,878 09 
Set Geneeee Geoee well GRetetiNes. .....cacacovecccscaseonsouccocececessnebbbebbnd $20,015,376 65 $15,957,943 03 
| t cdmdonssbasnasoobsbtdcncesccenasusouusanunene 411,431 63 305,160 75 
meee Sees Green ah Gmerethene. .. cc nncccaccccccccccscncccecosecesoussekseubees $20,426,808 28 $16,263,103 78 
et ek Ce nsoeeksbecesosoessouesbebennanes 1,300,478 43 949,775 84 
Operating SE RET eR YAY! ap ie, RE OS pacaccosescedsaonesseesousnegeees $19,126,329 85 $15,313,327 94 
SELLA IOS PE TIE EE ODI EE ER EN $119,452 53 $120,541 14 
a a. eee eeenesoqsasdooseseuensoeouneenent 859,108 40 667.517 84 
Ce ee  poeeebendoeesonceceseceuseuedkmenne 59.385 99 | 49,438 49 
5 Oh Ee eenesmneeieensinnuniedniia 100,060 66 | 122,139 58 
A eR caceaceeemeeeeeneemmeresseeeeres Bae of 8&8 
m un t “asa «eee ec aeeceaecae eae eee ee ee ew ee eC ee ee ee ee ee eS ° ’ 
sous income... ee een eee 2°748 62| 1,240,745 11 1/262 13} 1,045,732 79 
SEL ASL LEAL OEP ELE RE 0,367 ,074 96) $16,359,060 7 
Deductions from Gress 1 | onder - ’ 
Rent of | SRS Sat RG a, ee Ne a Fn RS PT): $2,857 .667 81 $2.857.880 72 
Terminal t ten enue 425,000 00 25, 00 
i Te Sccholmabémenaneadendeninmcnbal 2.707.541 24 2,676,422 36 
I a i 1.939.980 00 1,939,980 00 
Trees, Oe eT OO Ao oan a toga g apa aonennnnenwonnnnnonnnnnn anaes nen eneenes 5; "S07 ob 56647 50 
on subway loa SR BO gaia 2 TE EY A I ee BE LTE IE LORIE IE SE / 
Joint facility rent’ deductions ~~ —.0.0--0-n<~s22227a2022cesevovorovovevevevevore 152.781 34 125.738 44 
us uct eae ean ae nee eee eee SOB eee nae eee eC 22a SF SF BF ee ee eee ® ’ 
Rs Cnn ere tenner nn ese ener etre er ee 11,144 37| 8,276,905 29] 8,220,482 71 
$12,090.169 67 $8,138,578 02 
TT Ce i A i ee i ol, em enipeiauin 2,391,562 36 2,629,739 53 
RETTIG $9,698,607 31) $5,508,838 49 
Balance to credit of profit and loss Jul PELE, SEE I NN CFO ON LL ITIA SED VENA AON rect ed LIND CR BR $8.765,980 04 
Net income for year ended June 30 ae ets ae ae dn pete sdonseeeSh vewsthapanigecensouhbteinteooseseecsnnanensenaannnenes 9,698,607 31 
$18,464,587 35 
Less: Dividend on capital Shacks, Gm BEB AB1 FOO OBcccccccccccccccccccccsoncecccenec cosuccnscacodocnsonceesosorse $6,372,255 00 
ck 8 rn 7k 1  pononensbosmananesennthaesndbianbebanenennnannne af 
Miscellaneous adjustments... - 2... no oo no oon nw no nn nnn enn een nnn nnn nnn n seen nnnenneesenesesee 448,556 80 6,904,501 83 
Balance to credit profit and loss June 30 1913....--.-------------- od neadpeentanabesenbons.. cgnskmdossaannnl $11,560,085 52 


*1911-19128figures adjusted to present year classification. 
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PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30 1913. 
A ASSETS. LIABILITIES. Cr. 
Road se Equipment to June. 30 1907; 40 oon @ ) : 481.700 00 
New jee Leeomotive Shops, - as os ‘ge non Bonded and Secured Debi— ~~~" ~~~ ~~~" | 
Real Estate.......-.---. 309. Prior Mortgage Loan 1868—1893- . $2,696,000 @& 
ond teal Gallina a — $94,724,974 02 Im a yament tge. Loan, 1873189 a 7 e 
Road pmen June ieee 2 ee ee eS SN Ae ee emi .363 ,000 
a oT Te eee FFT ted Mtge. Loan, 1882—1922—. 
Other Investments: Sb ee En casennewdemincs alice 5.766.717 @ 
Advances to i ropstemnty Af- Consolidated Mtge. Loan, 1883—1933, 
Pog ioreeren oe §596.391 53 D sbenture Loan, 1801-1941 EA RAM 8,500 000 oS 
€s or ents... e n, eet Soe 2 Oe , . 
eous Investments. __ d Purchase Mon Mortgage, Se ibinisin es mnekin ,000, 
" ves he 1,593 589 52 City of Philadelphia ubway ,» 1913 
$109 ,524,826 18 Ts w es qgrinee uns one wa ebis welded ms 1,393,500 @@ 
Working Assets— Phila. & Reading Ry. Co. Subway Mtge. 
EP EET Ie ee a $5,325,406 05 EGR. ong ogo ccvengncsocs often been et 4 
Marketable Securities................... 1,752,609 90 Mortgages & Ground Rents on Real Estate 133, 
Loans and Bills Receivable__...........-- 12,320 00 - 48,873,582 70 
Traffic, Car Service and Miscellaneous A Wor Liabilities— 
counts Due by Other Com Ti ie ieliiiiniion ob 4,573,502 85 Trafific,Car Serivce and Miscellaneous Ac- 
Net Due. ng .481,360 59 counts Due Other Companies__........-. $3.871.379 = 
Materials and Supplies _._........__..... 981,409 88 Audited Vouchers and Wages Unpaid----.. 4,444,864 16 
18,126,609 27 | Matured Interest Unpaid._...........  . 30,660 eo 
Deferred Debit Items— Matured Rent Unpaid. -...........-..-..- 277 526 
SEES SS LA LEE ET $29,115 36 ‘ - §,624,430 48 
nce Premiums Paid in Advance. ..... 317 26 Accrued Liabilities not Due— 
Cesta and poqurnarss Insurance Fund. - - - - 1.059.226 i oa — Interest, Dividends and Rents 198 98 
Pe rrenenenae : 4,228,776: G0 t De NG 5s diienceccuwenccieuccos 1.en'ae oe a adh ke od 
Deferred Credit Items— 
Operating Reserves.-................-... 568,119 73 
Other Deferred Credit Items..__..._._.-- 171,288 19 
PS na ddisbusntivranenedavame 1,052,246 92 1.701.654 89 
Appropriated Surplus— ppt 
Expenditures on Property Through Income 
ince June 30 1907, and Charged as an 
OS os tat ot dicibctetin ne drwccee te clastiaitnminndiiecien 18,188 ,903 47 
Surplus, June 30 1912__.____- $8,765,980 04 
Income for Year ended June 
i iinet ersitlnd ty ocanincstive 9,698 ,607 31 18.464 a 
Less: Dividend Paid_______- $6,372,25500 — ” 
Abandoned Property. -.--_-.- ; 
Miscellanecus Adjustments. 448,556 80 
$128 ,765,210 27 $128 765,210 27 
WILLIAM H. WHITE, Compwrolier 











THE PHILADELPHIA & READING COAL & IRON COMPANY. 
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1913, COMPARED WITH THE YEAR 1913. 















































1912-1913. 1911-1912. 
RECEIPTS. tae 
Amount. Total. Amount. Total. 
Ooal sales (Anthracite) _..... ec eswcaishenoeiineine $39,078,082 93 $34,021,026 09 
I sth tnd chalet thelist hesetecesibeeieis eine 1,277,607 62 | =. 1,186,203 29 
a bbemocna bo nsocadoemnnie 02,713 60 248,717 75 
Nee en eeooonweceeceocousniensinaal 135, 44 131,072 52 
a en un enc oobmidodsdicwccoedadbboadedda 109, 15 116,283 83 | 
ee eoeeessinn nes coceseeiiall f 29 30,349 37 
nec enmesedoococsensauaul 0,983,063 63 $35,733,652 85 
Mining coal " airs ce mmanoan $23,046,333 95 $18,382,202 00 | 
an -—e ee = SSeS eSB e Se Ge Gea Gees ee eecae aetna Geen ea eeaean en Geneaneaaneanane = , , . 
Improvements at collieries, TE iitkneenscoesmeceseuecccnsacccococecnekhnn 1,241,070 64 839,742 00 
Ne wadpaddicdsbédtuacceccocccesentous 1,308,665 45 ' 4,618,058 98 
Coal | purchased Nee nas dish dita aaaceamea nian 1,136,729 46 1,100,315 16 
Nee ors te em mwamnnnenmenal 601.325 76 458,522 89 { 
I Ft Us se acocouncesonseonnnna 8,758,817 16 6,704,904 30 
re de moondeeoneeeennaeninn 1,334,985 49 } 995.791 45 
Fee Sed i te co obeenocsonenneannel 458,379 15 434,451 75 
Taxes on coal lands and improvements. ._.............._-......________ ee ,300 00 589.728 97 ) 
Improvements and ee tee i mes eeieenenh ia 142,435 68 82,862 10 
yr pe peta hea ae a es 1 201 san +3 zz o86'331 rt 
oO a a a ee ee meoedecaeeoeseusaeunnua , ’ ’ ’ 
i al a ee a aaa Aalst, Poetic >a | 2'363.317 79 | 
$39,746,380 92 : 
Nee eg concn wecwncnccccdauccccenccsesneuin 2,550,236 23 | | 
0 ESE SS GE a REE LR End do 37,196,144 69 | $4,612,537 92 
rr ia. sb aiiddacinooeseeeceesonnesin $3,786,918 34 $1,121,114 94 
Pized charges and taxes---~--.....------------------------------.--------- $94,649 51 ) 455 38 | 
Inter est on Reading omen lee eee nn ne 3. 69,405 15 ’ ,083 gl 
ed Storage Y I Lil ne anne eeanmes omen vemminuiial 176,784 37 
Additional wages awarded employees on account of sliding scale percentage---- 106,486 90 2,647 325 93 : 949,539 29 
Profi eee ee Oe BeBe ea Gea he SOS ef eeeeeeeeeeeteanasanaeneeanaeecaene ee $1,139,592 41 , % 71, 75 65 
Profit of oviese Te ECO b.. w acemeacsnmooseopecesopanbabada 1,459,694 14 Meat 49 
Balance to Credit of Profit and Loss Account.............. bcoccnccconmnulnin $2,599,286 55 i $1,459,694 14 
— I dl eniboodaconanecssnanul 11,089,742 16 5.87 0 
Te ike ccendencocnahdwivedicwceccccncccescensawnee 524,574 05 t 2 
Sold Dg ee Ee Lh nmocnoeonee simi 10,748,603 00 10,1 ’ 
On hand 1a eanpenadabiditdbinecceccsccncesestwuhel 1,120,574 06 | 01 











THE PHILADELPHIA & READING COAL & IRON COMPANY—BALANCE SHEET JUNE 30 1913. 





Capital Accounts— mou 
4 ae Sek Be . nemnaseoncne $48 905.220 77 
TP TN i ewww 1, 
New York and Eastern Depots...........-. 539 70 
Western Yards and Depots_.............-.. 1,786,607 53 
Miners’ and Other Houses_............--.. 553,187 67 
Pottsville Shops, Real Estate and Improve- 
NS a. wee wovudiandbdabendn 407 ,732 37 
Storage Yards and Washeries............-. 675,107 78 
Geen Tee Botate. ...... <<< dc db iden 396,425 58 


Ingprovements and Equipments at Coliferies. 12,959,224 33 
~~ ane ponte of and Loans to Compani 
n 


es 
nd mancaccecescadacossénbnne 9,863,914 75 


Total. 





$77,228,601 12 





Oo SS a a a $955,922 87 

eer Nf SSS Seas tases es ess 1, 
RET LSE ELS SS eee ee 8 634.568 08 

I i a 37,782 52 

Companies and Individuals............. -. 873,957 46 

GR ESE EEE, SESE ee 3 449,262 81 

Supplies and Materials on hand........... 566, 58 10.610.117 76 

Stocks, Bonds and Mortgages............ danbtdébibenae 73,201 24 





$87,820,920 12 











Cr. 
Capital Accounts— Amewn!. Total, 
P. & R. Collateral Sinking Fund Loan, 1993-1932......-.. ©} 080. 
Capital Stock... .....-------------------------------- ,000 
Reading Company...-.----------------.----------------- 72,980,171 
Current Liabili 
Pay-Rolls and. Vouchers. .-...--...-------- $1 226,028 
Due for Coal Purchased. .........-------. coy 
Due for Royalty on Coal Mined----------- 130 ,291 
ht and Tolls Due Foreign Roads.....-. 31,840 
Companies and Individuals. -_-.....------- 66,688 12 
terest Due and Uncollected........-.-.-.-. 
Interest and Taxes Accrued.-........-.--.-- 282,11 ' 733 570 86 
, Rs «> a > 9-9 «oe 22 = = + = epee ee 5,284 63 
wines '  tcumany Current Account...........--.- 1,342,606 47 
Profit and Loss to June 30 1913. - = <5 igi. °1130,608 41 
Profit and Loss July P 58 
—— ne 
§87 820 ,.920}12 
a= 


W. @. BROVUE;, Scorctary. 
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THE DENVER & RIO GRANDE RAILROAD COMPANY. 





@WENTY-SEVENTH ANNUAL REPORT—FOR FISCAL YEAR ENDED JUNE 30 1913. 








St. Louis, Missouri, September 3 1913. 
To the Stockholders of the Denver & Rio Grande Railroad Co.: 
y= The Board of Directors submit the following report for 
the fiseal year ended June 30 1913. 
The results were as follows: 






































1913 ie..,.::- ent aan 
Average Mileage Operated 2,555 2,581 4 0.16 
Operating Revenues: . 
Revenue from Trans- . $ . 
portation— 
Freight .........- 18,078,140 01 17,359,374 51 +718,765 50 4.14 
Passenger... ...--- 299,080 89 4,888,588 14 +410,492 75 8.40 
Passenger—Other. 111,951 77 120, 29 —8,648 52 7.17 
De cnttdibtane 296 454 47 294.515 90 1,938 57 0.66 
ER 368,297 48 346,639 50 +21,657 98 6.25 
Miscellaneous... 177,122 93 169.116 91 +8, 02 4.73 
Total 4 tel 
ioe aie 24,331,047 55 23,178,835 25 +1,152,21230 4.97 
Revenue from - 
tion Other han 
tion ... 121,917 31 101,567 64 +20,349 67 20.04 
Total Operating 
ues ...... 24,452,964 86 23,280,402 89 +1,172,561 97 5.04 
Operating Expenses: 
Maintenance of Way . 
and Strustures__.. 3,545,938 45 3,201,86563 +344,072 82 10.75 
Maint. of Equipment 4,538,250 98 4,326,85964 +211,391 34 4.89 
Seenananee .--- §46,432 39 634,297 34 ——87 864 95 13.85 
on 
ET iets ities once to te 7,738,495 55 8,185,483 69 —446,988 14 5.46 
General Expenses... 678,054 64 636,011 32 +42,043 32 6.61 
Total Operating Ex- 
ED aibmouseroe 17,047,172 01 16,984,517 62 +-62,654 39 0.37 
Net Operating Rev- 
Sea 7,405,792 85 6,295,885 27 +1,109,907 58 17.63 
Net Deficit from Out- 
side Operations. --.--. 6,494 54 22,625 46 —16,130 92 71.29 
Total Nest Revenue 7,399,298 31 6,273,259 81 +1,126,038 50 17.95 
Railway Tax Accruals.. 948,738 67 877 ,000 00 +71,738 67 8.18 
Operating Income. 6,450,559 64 5,396,259 81 +1,054,299 83 19.54 
Other Income: 
Hire of Equipment— 
Oredit Balance... Ara! ~~ taan¢eewee +91,652 69 —- __- 
SS ea Oe aay eae 188,427 44 178,016 19 +10,411 25 6.85 
Dividend Income.... 819,000 00 864,057 50 5,057 50 5.21 
I. | cn hain ome 148,842 83 154,033 68 —5,190 85 3.37 
Miscellaneous Income 14 97 2 +12 89619.71 
Total Other Income 1,247,937 93 1,196,109 45 +51,828 48 4.3 
Gross Income-...-. 7,698,497 57 6,592,369 26 +1,106,128 31 16.78 





Deductions from Gross 




















Income: 

Hire of Equipment— 

Pe Daca chaiddawee 121,876 37 -—121,87637 ---- 
RR a Se 359,877 89 300,277 59 59,600 30 19 
I i ok fs ws 5,244,440 5,022,42712 +222,01290 4.42 
Miscellaneous Deduc- 

ERE (<a A igure ace pee 3,024 85 —3,024 85 -... 

Total Deductions... 5,604,317 91 5,447,60593 +156,71198 2.88 

Net Income_...-- 2,094,179 66 1.144.763 33 +949,.416 33 82.94 

Disposition of Net In- 
come: 
Appropria‘ns to Sink- 

ing and Rene 

I Gel til oi nee 247 ,807 92 137 ,843 81 + 109,964 11 79.77 
Ale Ser Se for Ad- 

itions and Better- 
Rt anecauoncha 8 Dl ea ae +389,000 00 --.-.- 
Total Appropria’ns 
from Income.... 636,807 92 137 ,843 81 +498 964 11361.91 
Income Balance Trans- 
ferred to Credit of 
Profit and Loss... - 1,457,371 74 1,006,91952 +450,452 22 44.74 
Operati Revenue per 
Mile of Road... _---- 9,570.63 9,125.99 +444.64 4.87 
Operating Revenue 
o avenee rain Mile. 2.87 .153 2.54.501 + .32.652 12.83 
nee xpense per 
o ile —- “pes 6,672.08 6,657.98 +14.10 0.21 
perating Expense per 
Revenue Train Mile. 2.00.186 1.85.675 +.14.511 7.82 
Net O ting Revenue 
per Mile of Road... 2,898.55 2,468.01 +430.54 17.44 
Net Operating Revenue 
Revenue ‘Train 
Oe Ca eos. ks 86.967 .68 .826 +.18.141 26.36 
Ratio of Operating Ex- 
nse to Operating 
OVGE So werentons 69.71% 72.96% —3.25% ---- 


CAPITAL STOCK. 
There has been no change in the Capital Stock. 


FUNDED DEBT. 


The funded debt increased $5,448,537 07, as exhibited in 
detail on page 19. 


EQUIPMENT. 
The following new equipment was purchased at a cost of 


$2,211,453 46: 
STANDARD GAUGE. 


6 Pacific Type Passenger Locomotives. 
a9 ier Type ‘™ ae Eepocenetives. 
ado Type Fre Locomotives. 
1bo Steel Underframe Stock Cars. 
teel Underframe Box Cars. 
Steel Underframe Caboose Cars. 
a Steel Coal Cars. 


Pile Driver. 
2 Ditching Machines. 





All of the above agement was received and taken inte 
the accounts during the last half of the year. 


Statements on pages 31 and 32 of pamphlet show compara- 
tive inventory and capacity of equipment. 


ADDITIONS AND BETTERMENTS. 


A list giving details of addition and betterment charges, 
aggregating $3,095,127 74, excluding cost of new equipment, 
appears in pamphlet. The following are the more important 
items of addition and betterment road work: 

There were purchased and laid in track 2,585 tons of 90- 
pound section rail and 12,686 tons of 85-pound section rail, 
the 90-pound rail being applied to the ‘“‘Detour Line,” Sol- 
dier Summit to Tucker; the balance was employed in re- 
placing worn rail of similar section, or displacing lighter 
sections, and rail thus released was relaid on less important 
main, branch or narrow-gauge lines. The proportion of 
the total cost of these changes chargeable to additions and 
betterments was $192,176 29. 

Details of composition of track as to rail as constituted at 
the end of the year are shown on page 30 of pamphlet. | 

Approximately 300,000 tie plates and 20,000 rail anchors 
were installed. 

Cuts and fills were widened and gravel ballast to standard 
cross section applied to thirty miles of main track Utah lines. 

To protect against erosions and encroachments of streams, 
1,552 lineal feet of rock-filled timber cribs were constructed 
at various points and 1,475 lineal feet of roadbed riprapped. 

Some minor rectifications of grade were completed at 
several points, but principally between Riverside and Malta, 
where inequalities affected train haul, so that the ruling gra- 
dient on the main line Denver to Tennessee Pass is now estab- 
lished at the maximum of 1.42%. 

New steel structures aggregating 1,223 lineal feet in 
length were installed, replacing inferior ones of steel or wood, 
and 3,223 lineal feet of wooden bridges were eliminated by 
permanent filling. 

A viaduct of concrete and steel construction earrying 
Fourth South Street, Salt Lake City, over freight main line 
and yard tracks, fulfilling requirement of ordinance, was 
begun and 20% completed. 

Existing second main track has been extended and nearly 
completed at the close of the year: 


ed onedeuswmoadbunan 7.7 miles 
Se PW eth did lites cccccdaetiucbaccesusudeced 14.8 miles 
PI oii rt ee  peameseunae ee ig tere da 22.5 miles 


This work involved the enlargement of the old tunnels at 
Nolan and Kyune, in order to afford desired clearance, and 
the construction of 744 feet of additional tunnels adjoining 
the old ones for the second track. 

The construction of a double track ‘“‘Detour Line,’ con- 
templated for some years, from Soldier Summit to inter- 
section with existing line at a point about one mile west of 
Tucker, approximately fifteen miles, was begun in February. 
At the close of the year the concrete masonry was entirely 
completed and 70% of the grading finished. This line is a 
2% maximum gradient, and will be completed this fall. 

A standard-gauge branch line, 5.41 miles, from Reliance 
Junction, near La Veta, to Ojo, was constructed upon the 
narrow-gauge roadbed, constituting a portion of the original 
Veta Pass Line, to secure the traffic of a new coal property. 

The line serving the Wolftone Mine, near Leadville, here- 
tofore confined to narrow-gauge operation, was made a three- 
rail track for a distance of 2.97 miles, and the remainder 0.81 
miles made standard gauge. This will yield returns by 
avoiding the transfer of in-and-out shipments between nar- 
row and standard-gauge equipment. 

To facilitate operations new passing tracks were installed 
at three places, involving construction of two miles of track, 
and existing passing tracks were extended at various other 
points, involving the building of seven miles. 

Industrial sidings and yard tracks were constructed and 
extended to serve new industries or to make provision for 
growing traffic involving the building of fifteen miles. 

To accommodate the long wheel base of Mallet locomo- 
tives, four stalls of the roundhouse at Minturn were increased 
in length, and a new 100-foot turntable provided. For the 
same reason a new corrugated iron four-stall engine-house 
was erected at Helper. ; 

A modern coaling plant of 250 tons storage capacity, with 
ash pit and stand pipe, was erected at Alamosa. 

Successful artesian wells were sunk at Woodside and 
Springville, and water-treating plants installed at Wood- 
side, Welby and Artwell. Water-settling plant was pro- 
vided at Westwater. 

Stock yards were constructed or extended at eight points, 
and modern track scales installed at Canon City and Ala- 


mosa. 
OPERATIONS. 


The Operating Revenues, passenger, freight and miseel- 
laneous, each established the highest record of returns from 
the property, the total being $24,452,964 86, an increase of 
$1,172,561 97, or 5.04% over the previous year. 
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The revenue from freight traffic increased $718,765 50, 
or 4.14%, although the average revenue per ton per mile 
sustained a decline of 1.14%. 

Notwithstanding a reduction equaling 6.21% in the total 
number of tons of revenue freight carried, the revenue ton 
mileage increased 5.43%, attributable to an increase in the 
average haul per ton of 12.41%—the development of trans- 
continental traffic accounting for this. 

Reference is made to the comparative commodity state- 
ment in pamphlet report. | 

The revenue from passenger traffic increased $410,492 75, 
or 8.40%, of which local travel contributed $246,227 42 
and through travel $164,265 33. The number of passengers 
carried increased 4.15%; the number carried one mile in- 
creased 3.26%. 

The ‘average revenue per passenger per mile was 2.03 
cents, substantially the same as previous year. 

Complete details of Operating Expenses with comparisons 
are recorded in pamphlet report, the total exhibiting an 
increase of $62,654 39, or 0.37%. 

Marked progress has been made in improving the condi- 
tion of the roadway and appurtenances. The total charge 
to Maintenance of Way and Structures was $3,545,938 45, 
and equaled $1,388 per mile of road operated. __ 

Large expenditures have been made in ditching, bank- 
widening, ballast renewals and elimination of trestles by fill- 
ing, wholly chargeable to Operation, although in themselves 
constituting improvement work, in addition to an unusual 
number of tie renewals. There have been no extraordinary 
conditions of weather or streams adversely affecting Mainte- 
nance of Way Expenses. 

The increase in total charges to Maintenance of Equipment 
amounted to $211,391 34, or 4.89%. The condition of 
power and cars has kept satisfactory pace with the require- 
ents of the service. 

Based upon the oe list as it stood July Ist 1912, the 
maintenance charges this year, per locomotive, have equaled 
$3,457 50, per passenger car (exclusive of those leased to 
other Companies) $733, per freight car $103 50. 

Economies have been effected resulting in a substantial 
reduction in Traffic Expenses. 

Revenue ton mileage, heretofore referred to, and represent- 
ing the heaviest traffic the Company has ever enjoyed, has 
been handled without congestion or detention. While aided 
for a minor portion of the period by new locomotives, greater 
efficiency throughout is recognized as having accomplished 
a gratifying decrease in the total transportation charges, the 
reduction amounting to nearly $447,000, or 5.46% under the 
previous twelve months. 

The average tons of reveune freight per train mile were 
305.18, or 15.3% increase. Freight train mileage declined 
8.6%. The reduction of 4.45% in passenger train mileage 
contributed to the saving in Transportation Expenses. 

Some unusual conditions in administration account for 
the increased charges against General Expenses. 


OPERATING INCOME. 


Operating Income, after sustaining an increase of more 
than eight per cent in direct taxes, exhibits an increase of 
19.54%, compared with the previous year, even though the 
Operating Revenue increased but 5.04%. 

Net Income, distinguished from Operating Income in that 
it represents final results after all deductions, amounted to 
$2,094,179 66, an increase of 82.94%. 

From this sum there was appropriated: 


For contributions to the Renewal Fund, and for eleven months’ 


contributions to Si Fund due August list 1913, under 
First and Refunding Mortgage.......................... $247,807 92 
For Additions and Betterments.................--..-.._-.- 389,000 00 





BOE ba deciccnastebacorbenebangeccovccceccewcancceess $636,807 92 


leaving a credit brought down to Profit and Loss for the year 
of $1,457,371 74. 

With the exception of ordinary current accounts the 
Company has no floating debt. 

The results of the year’s operations can but stimulate the 
confidence of the owners of the property. It cannot be 
claimed that the twelve months, as a whole, are to be re- 
garded as having been conspicuously favored, for in the 
returns are included, at least for a portion of the period, the 
results of the public clamor for something—undefined— but 
given expression in reduction of traffic rates and increase in 
direct, as well as indirect, taxation. 

There have been several rulings, not heretofore in force, 
local or Federal, which, in their application effected a re- 
duction in either through or local tariffs. 

It is the policy of your Company to let in—not shut out— 
that light which will afford a more expansive vision, afford 
a more thorough understanding on the part of patrons and 
the public, that will disillusionize them and result in a more 
competent and comprehensive knowledge of the difficulties 
surrounding the administration of the affairs of a public 
carrier. The ardor with which those trained in its ranks 
are endeavoring to meet the public necessities merits gener- 
ous commendation, and their successes are recorded in the 
character of the service being offered and rendered onthe 
Denver & Rio Grande Railroad, and which stands as an 
invitation to the public to emerge from the atmosphere of 
criticism, acquit itself of its former spirit of reprisal, and to 
assume and execute the normal and more becoming attitude 
of justice and fair play. There are evidences at hand in the 





a 


territory served by your property that such attitude, born 
of enlightment and desire, is being widely fostered. 


WESTERN PACIFIC RAILWAY. 

This property was placed on an operating basis July Ist 
1911, as stated a year ago, when the results of the operations 
for its first fiscal year were presented. Those for the second 
fiscal year are summarized below, and the increases, com- 
pared with the preceding year, are also presented: 











Operating Revenue $6,173 628 29 $5,258-532 43 sein 095 86 

6Vv u “Se ee ee ee , , J , ° 
Operating Expenses._.......... 4,478,835 06 4,221,315 98* 257,519 08 
Net Opera Revenue_.___-.- $1,694,793 23 $1,037,216 45 $657,576 78 
Outside Operations—Deficit_.-.- 11,635 28 36.161 53 24,526 25 
Total Net Revenue. ........-. $1,683,157 95 $1,001,054 92 $682,103 03 
WEE ditiinhmakbichdnueiinecaden 278,096 13 185,233 84 92,862 29 
ting Income ........... $1,405,061 82 $815,821 08 $589,240 74 


Opera 
Net Debit to Income in accord- 
ance with regulations of the Inter- 
State Commerce Commission... 345,585 99 251,607 02 93,978 97 


Surplus without making deduc- 
"iene therefrom for interest..$1,059,475 83 $564,214 06 $495,261 77 








* The figures presented in the ropert last year were subsequently adjusted 
by reducing the amount $8,548 57. sf 


The gross revenues of the Denver & Rio Grande Railroad 
on freight and passenger traffic to and from the Western 
Pacific for the fiscal year ended June 30 1913 were $2,530,000, 
an increase of about thirteen per cent over the previous year. 
The evidences of growth and development along the lines 
referred to a year ago are more noticeable and are manifest 
in an_ increased local traffic. Active efforts will be con- 
tinued by the management to encourage this local develop- 
ment wherever practicable until the resources tributary to 
the line yield satisfactory returns. At the date of this 
report the estimated gross earnings for the months of July 
and August aggregate $1,250,000, an increase of about 16% 
over the same period in 1912. 

By order of the Board of Directors, 

B. F. BUSH, 


President. 








Denver, Colorado, August 26 1913. 
To the Stockholders of 
The Denver & Rio Grande Railroad Company : 

Having been appointed, at the annual meeting of the 
Stockholders, held at Denver on October 15 1912 to make an 
examination of the books and accounts of your Company 
for the fiscal year ending June 30 1913, I hereby report that 
I have made the examination. 

In compliance with Article 15 of the By-Laws of the Com- 
pany, I was furnished with a copy of the General Balance 
Sheet, and examined the same, with the books, accounts 
and vouchers relating thereto. 

In my opinion the Balance Sheet gives a complete state- 
ment of the affairs of the Company as disclosed by the 
general books at the close of the fiscal year. The details 
of the several accounts, as shown in the General Balance 
Sheet, Income Account, statements of earnings and expenses, 
&c., are complete, and agree with the general books of the 
Company. 

The officers of the Company rendered their usual assist- 
ance is enabling me to make the examination, for which I 
extend my thanks. 

Very respectfully, 
E. B. PRYOR. 


INCOME ACCOUNT. 
YEAR ENDED JUNE 30 1913, COMPARED WITH PREVIOUS YEAR. 
——Inc. or Dec. 














1913. 1912. Amount. % 
Average Mileage Operated 2,555 2,551 +4 0.16 
Operating Revenues: $ $ $ 
Revenue from Trans- 
portation— 
Th csnasconee 18,078,140 01 17,359,374 51 +718,76550 4.14 
sh Ghats in ie 89 4,888,588 14 +410,49275 8.40 
Passenger—Other. 111,951 77 120,600 29 —8,648 52 7.17 
DT U6 Lie cdeehse 296 454 47 294,515 90 +1,938 57 0.66 
RES 368 ,297 48 346,639 50 +21,657 98 6.25 
Miscellaneous .... 177,122 93 169,116 91 +8, 02 4.73 
Total Revenue 
from Transpor- 
Re wacvese 24,331,047 55 23,178,835 25 +1,152,212 30 4.97 
Revenue from Opera- 


tion Other than 
Transportation --.- 121,917 31 101,567 64 +20,349 67 20.04 


Total Operating 
Revenues ....24,452,964 86 23,280,402 89 +1,172,561 97 5.04 


Operating Expenses: 
Maintenance of Way 
and Structures...- 3,545,938 45 3,201,86563 +344,072 82 10.75 
MaintenanceofEquip- 




















die cine 4,538,250 98 4,326,859 64 211,39 : 
Traffic Expenses.... © 546,432 39 634,297 34 at ey 35 13°88 
ee Os ven see th 6.188.400.0040 
@nSeOS ......-<<-- ? ’ ’ ’ Py . 
Gaal Expenses... 678,054 64 636,011 32 445 ‘13 3S ar 
Total Operating Ex- 
SEE cincknade 17047 ,172 01 16,984,517 62 +62,654 39 0.37 
Net Operating Rev- 
SELL ukan ceo 7,405,792 85 6,295,885 27 +1,109,907 58 17.63 
Se 468,219 66 451,771 30 
evenue ....------- , , 16 ,448 P 
DGGE... onksodnis 474,714 20 474,396 76 * Oa rr 3-64 








ee 





Net Deficit from 
Outside Opera-. 


EE ihe. oc coundaiatinns 6,494 54 22,625 46 —-16,130 92 71.29 
Total Net Revenue 7,399,298 31 6,273,259 81 +1,126,038 50 17.95 
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——Inc. or Dec.——— 
1912. Amount. % 


6,273,259 81 +1,126,038 50 17.95 
877,000 00 +71,738 67 8.18 


5,396,259 81 +1,054,299 83 19.54 


1pIs. 


Total Net Revenue -... 7,399 31 
Railway Tax Accruals ‘948 298 31 


Operating Income. 6,450,559 64 


Other Income: 
Hire of Equipment— 
































Credit Balance. - ~~ GEGen Ge wmeadéwentdn +91,652 69  -... 
Joint Facility Rens 
NY ves nse mem enter w tt 151,991 56 159,617 62 —7,626 06 4.78 
a «91,008 68 «18,808.57 +8,597 80 19.17 
noome “——“<— =e eo = , , , , . 
Net Profit from Mis- 
cellaneous Physical 
Prope cty SE ae OS ee eee er +14,509 42  _... 
Dividend a --- 819,000 00 864,057 50 —45, 057 50 =5.21 
me , 94,36583  92,19099 +2,17583 2.36 
Ingome} ond Un — 
ties an 
ERE FS ae 42,869 08 50,199 87 —7,330 79 14.60 
income > ant Sinking 
and Other Reserve 
ndouiidbiea detente 11,607 92 11,643 81 —35.89 0.31 
Miscellaneous Income 14 97 2 08 +12.89 619.71 
Total Other Income 1,247,937 93 1,196,109 45 +51,828 48 4.33 
Gross Income... 7,698 497 57 6,592,369 26 +1,106,128 31 16.78 
ema | from Gross 
Deductions for Lease 
of Other Reads- -_-- EE > acne caiaaie +1,06119 -... 
Hire of Equipment— 
ot. - Sseobeeecaw 121,876 37 —121,87637 —-_-- 
Joint Facility Rent 
uctions......- 357 ,183 96 298 861 76 +58 ,322 20 19.51 
Miscellaneous Ren 
Deductions _-..-.-..-. 1,632 74 1,415 83 +216 91 15.32 
terest Deductions 
for Funded Debt... 5,031,976 85 5,022,427 12 +9,549 73 0.19 
Interest Deductions, 
as Adjusted for 
Adjustment Mort- 
> — ee Tae Oe .': <sebeutna +212,463 17 —-.-.- 
M Raneous Deduc- 
Dt at .ti@g@ibhane  osssadnoune 3,024 85 —3,02485 —_.- 
Total Deductions. 5,604,317 91 5,447,60593 +156,71198 2.88 
Net Income __-.-.-.- 2,094,179 66 1,144,763 33 +949,416 33 82.94 
Disposition of Net In- 
come: 
Appropriations of In- 
come to 8 
and Other Re- 
serve Funds— 
Renewal Fund i Di 
rect Payment)... 120,000 00 REESE on ae aiaiaiih 
Renewal Fund (In 
Accretions) 17,807 92 17,843 81 —35 89 0.20 
ae eB rhe (Re- 
Mtge.). 110,00000 = 8 -.......-- +110,000 00  _.- 
Appro spriations fo for 
dditions 
amie. SL eer +389,000 00  _._- 
Total Appropria- 
RN ies a tae 636 807 92 137 ,843 81 +498 964 11 361.91 
Income Balance Trans- 
ferred Credit of 
Profit and Loss_-_-_.- 1 .457 371 74 1,006,919 52 +450,452 22 44.74 








Note.—For the purpose of comparison, last year’s figures have been re- 
stated to conform to the requirements of the Inter-State Commerce Com- 
mission, effective July 1 1912. 


PROFIT AND LOSS JUNE 30 1913. 























ee ee, Se ee ooebsbomeoe $5,934,089 18 
Credit Balance Transferred from 
Income Account.............- $1,457,371 74 
Delayed Income Credits... ...-- 25,577 82 
Miscellaneous Credits........-- 11,646 53 
$1,494,596 09 
Less: 
Redemption of Bautoss's | t Bonds $162,500 00 
ss on Retir and 
OD ns woe 13,804 48 
Delayed Income Debits------- 60,000 00 
Miscellaneous Debits--------- 4,466 06 
240,770 54 
1,253,825 55 
ey Los oé titan esnt $7,187,914 73 
RENEWAL FUND JUNE 30 1913. 
ES EER A yh Ries Ey ane $333 ,.352 30 
Aporor yoy ‘from Income Dur- 
mame aliata@nnw  ~ 
otions e Fun 
POMdbahe +éeuneboasatéon 17,807 92 $137,807 92 
Less: . 
Appropriations for Equipment-_-_-__......--- 137,500 00 
307 92 
ee I, Se EES ih fe Fe ns $333,660 22 


See pamphlet report for the investment of the fund. 


CONDENSED GENERAL BALANCE SHEET. 
JUNE 30 1913 COMPARED WITH PREVIOUS YEAR. 
ASSETS. 

1913. 1912. —Inc. or Dec.— 
Property Investment— + 
Road and Equipment. __._. 172,351,364 26 167,224,053 05 %+5,127,311 21 
Reserve for Accrued De- 
preciation—Credit_._. 1,432,921 27 961,631 45 +471,289 82 


Total e maed and Equip- 
Suinbsoulaaank 170,918,442 99 166,262,421 60 





+4,656,021 39 











Securities: 
Securities of Proprietary, 
Affiliated & Controlled 
curitlos of Prok ledged - 698,771 41 280,501 10 +418,270 31 
meet of Proprietary, 
ed & Controlled 
Cos Ben Vanhanen nnd 206,820 00 205,820 00 +1,000 00 
Total Securities. -_____ 905,591 41 486,321 10 +419,270 31 
Other Investments, at cost 29,262,953 93 29,238,281 22 +24,672 71 





Total 


ot te In- 
vestm 


oas-apeee 201,086,988 33 195,987, 023 92 +65,099,964 41 
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A 











1913. 1912. —Ine. or Dec.— 
Working Assets— 
egamaatdtpobapoceus 2,349,346 04 2,017,663 04 +331,683 00 
Securities Issued or 
—Held in Treasury -..-..-. 2.989.130 00 2,958,571 87 +30,558 13 
Marketable .--- 3,997,930 51 3,947,930 51 +50,000 00 
wate he Oe... 593,272 58 +-503,272 58 
ern y. VO.--.-- yee ’ 
Traffic and Car Service Bal- 
ances due er 
gs oe seaqeee 932,417 63 987,774 56 —55,356 93 
u 
Agents and Conductors. 134,376 52 109,085 12 +25,291 40 
iscellaneous Accounts 
neSacleks and Gapelins... 1'826.790 23 1,452'830 51 Lae boo oo 
a u Boece , ’ ’ , ’ 
Other Working a 12,043 26 14,896 97 —2,853 71 
Total Working Assets. 13,981,707 71 12,238,04646 +1,743,661 25 
Deferred Debit Items— 
Advances: 
Provisional Fund.-.-.--.-. » 648,323 34 642,823 34 “45,500 00 
Working Funds--......- 8,759 11 9,121 66 - —362 55 
Western Pacific Loans 
Receivable (Pieced). 13,617,855 98 11,752,91545 +1,864,940 53 
Western Pacif 
Interest on 2d Mtge. 
Bonds owned by D. & 
RR. Co. (Un- 

TT REE net 1,875,000 00 625,000 00 +1,250,000 00 
Insurance paid in Advance 5,219 74 6,647 06 —11,427 32 
or 

as ; 
ment Mtge. 7% — 3,803,561 45 3,695,462 93 +108,098 52 
"So monday with 
% Bon w 
York Trust Co. Prastes seus Ge **"-tisedeosve +3,730,000 00 
Accrued Interest, 5 ” 
ustmen e 0 
(Pee Pac sameeren 44,815 23 —44,815 23 
an 
Refunding Mtge. 5% 
i =— keen 66,726 60 — 66,726 60 
Cash and Securities in Sink- 
ing and Redemption Fds. 111,117 00 1,117 00 +110,000 00 
Cash and Securities in In- 
surance and Other Re- 
serve Funds. _._._.---- 333,660 22 333 ,352 30 +307 92 
Other Deferred Debit Items 114,474 16 505,717 86 —391,243 70 
Total Deferred Debit 
— RESEEGUPAR ares pe 24,247,971 00 17,683,699 43 +6,564,271 57 





239,316,667 04 225,908,769 81 +13,407,897 23 
—___ ————_—_—————_———— 


LIABILITIES. 


Stock— 1913. 1912. 
Capital Stock: 
Jommon: Outstanding. 38,000,000 00 38,000,00000 -L-.---LL. 
Preferred {Outstanding. 49,775,670 00 49,775,670 00 



































In Treasury. 4,130 00 4,130 7 eee 
Total Stock......-.--- 87,779,800 00 87,779,80000 -.------_-. 
Mortgage, Bonded and Se- 
cure Debt e 
Funded Devt.’ 
Cees in hands o 
a a i 123,965,000 00 118,516,462 93 +5,448,537 07 
Held ir o Treasury and by 
la me 7,026,000 00 3,110,00000 +8,916,000 00 
Total Mtge., Bonded 
and Secured Dene 130, 991,000 00 121,626,462 93 +9,364,537 07 
Total Capital Liabilities 218,770,800 00 209,406,262 93 +9,364.537 07 
Working Liabilities— 
ic and Car Service 
Balances due to Other 
Companies............ 224,983 18 268,762 20 —43,779 02 
Audit Vouchers and 
ny oo 1,940,184 08 1,518,218 25 +421 ,965 83 
Miscellaneous Accounts 
EES a SG RE EIR 35,535 09 47,613 14 —12,078 05 
Matured Interest, Divi- 
dends and Rents Unaesa 1,673,823 46 1,508,845 02 +-164,978 44 
Other Working Liabilities_ 2,898 27 67,951 08 —25,052 81 
Total Working Liabilities 3,917,424 08 3,411,389 69 + 506,034 39 
Accrued Liabilities not Due— 
Unmatured Interest, divi- 
dends and Rents Payable: 
Accrued Interest. _.___- 1,082,010 88 957,166 07 +124,844 81 
Accrued Rental of Leased 
PE a ELS ce 105,279 06 84,614 35 +20 ,664 71 
Taxes pete RT ae, I 370,461 83 414,813 35 —44,351 52 
Total Accrued Liabilities 
DO WRN pee 1,557,751 77 1,456,593 77 +101,158 00 
Deferred Credit Items— 
Operating Reserves-_-_____. 134,906 45 26,892 75 +108,013 70 
Other Deferred Credit Items 113,184 86 88,164 26 +25,020 60 
Total mares Credit 
id il A RE se I 248,091 31 115,057 O01 +133 ,034 30 
Total Liabilities______- 224,494,067 16 214,389,303 40 +10,104,763 76 





Deferred Income: (Account 











of Securities Owned)... 4,902,844 45 3,652,844 45 +1,250,000 00 
Appropriated Surplus— 
Additions to Property since 
July 31 1908 ah A In- 
GUED. ok cs ch as 2,288,180 48 1,599,180 48 +689,000 00 
Reserves from Income or 
a 443 ,660 22 333 ,352 30 +110,307 92 
Total Appropriated Sur- 
EY RE le a se 2,731,840 70 1,932,532 78 +799,307 92 
Profit and Loss— 
I on hi ee eS eS 7,187,914 73 5,934,089 18 +1,253,825.55 





239,316,667 04 225,908,769 81 +13,407,897 23 





ROAD AND EQUIPMENT. 
CHANGES DURING THE YEAR ENDED JUNE 30 1913. 








Road and Equipment June OP Be wacadsodpdnabaudcheued $167 ,224,053 05 
Construction Petteme DUAR sain cwlcciim on peiio cheeses 1,790 1 10 
Additions and Betterments._.............- $3,095,127 74 
PEGE ci Cuadecbdacbievisbvouwadbaan 2,030,393 37 
Total Additions and Betterments for the Year___....-- 5,125,521 11 
WERE Siied cud wahbe ds ccdmndeweueh> ch shiek $172,351,364 26 


1 432,921 27 
Road and Equipment June 30 1913 ~...--.-..-.---._- $170,918,442 99 
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FINANCIAL CHANGES YEAR ENDED JUNE 30 1913. 


esources: 
ont I $2,017 ,663 04 
—————— 


Funded Debt Increased...._.._....-..------ $9,364,537 07 
Deferred ineomne (acc’t of Securities Owned)... 1,250,000 00 
Additions Property since July 31 1908 









through ) te es 689 ,000 09 
ReGreutws veanad paren 218.896 88 
and L08S8..........------ ; . 
12,667 ,670 54 
Changes in Working, Acmrned and Deferred Ac- 
counts, as Follows 
Increase Assets: 
Securities Issued or Assumed, $30.558 13 
n Treasury......... . 
Marketable Securities. _-—.-.- 50,000 00 
Loans Receivable—W estern 
PD BA BIOs cs cctiacwpon 593,272 58 
Net Ralames due from Agents 
and Conductors. ......-- 25,291 40 
iscellaneous Accounts Re- 
ED oe 398,107 26 
Materials and Supplies-_- ~~ -- 372,959 52 
visional Fund SEE Sa 5,500 00 
Western Pacific Loans Re- 
ceivable (Pledged).....-.- 1,864,940 53 
Western Pacific Accrued In- 
terest on 2d Mtge. Bonds 
owned by D. KF ; 
ON SRS IE 1,250,000 00 
ash , Adjustment 
Mtge., 7% ETI 108,098 52 
First and ding Mtge. 
5% Bonds, with New York 
Trust Co., Trustee... _-.- 3,730,000 00 
Cash and Securities in Sinking 
and Redemption Funds... 110,000 00 
Cash and Securities in Insur- 
ance and Other Reserve 
PEs docnsdneneacewesan 307 92 
$8 539,035 $6 
Decrease in Liabilities: 
Traffic and Car Service Bal- 
ances due to Other Cos__._.. $43,779 02 


Miscellaneous Acc’ts Payable 12,0738 05 
Other Working Liabilities. — ,052 81 
Taxes Accrued.___........-- 44,351 52— 125,261 40 


$3 664,297 26 





Less Decrease in Assets: 
Traffic and Car Service Bal- 
ances due from Other Cos. $55,356 93 


























Other Working Assets... -- 2,853 71 
Ww Pa 55 
Insurance Paid in Advance.- _ 1,427 32 
(aa, 18 30 
@ _ “See , 
Cash Procecds. First and Re- 
funding M tge. 5% Bonds-- 66,726 60 
Other Deferred Debit Items. 391,243 70 
$562,786 04 
Increase in Liabilities: 
Audited Vouchers and Wages 
ESTEE NE RAE go $421,965 83 
Matured Interest, Dividends 
and Rents Unpaid REE 164,978 44 
Accrued Interes¢___...._-.- 124,844 81 
Accrued Rental cf Leased Lines 20,664 71 
Operating Reserves_--_-_---- 108,013 70 
Otber Deferred Credit Items_ 25.020 60 
$865,488 09 
1,428 274 13 
— 7,236,023 13 
$5,431,647 41 
Total to be accounted for__.___...-.._-_-._--.__..----- 7,449,310 45 
Applied az follows: ° aa 
Investment since June 30 1907 (increase)—Additions and 
Betterments, Additional rm. on pai IRR Rt a cee -$4 656,021 39 
ae of Proprietary. Affiliated and Controlled Compan a9 
nnntnem bane Sesdimbdesas bee osecoaceseccocs 418,2 
Securities of Proprietary, Affiliated and Controlled Compan- hes 
h 0- SEES RR ERIC Re aeRO 1,000 00 
= Ebastenen tdi aii etehkehoonedmnabheanadunee 24,672 71 
$5,099,964 41 
Balance, Oash on Hand, June 30 1913_-.-..__--._______- $2 349,346 04 





FUNDED DEBT. 
CHANGES DURING THE YEAR ENDED JUNE 30 1913. 





Funded Debt, inclu Equipment Trust 
Obligations pon om Roe in hands of 
public, June 30 1912: 
i ee RES Ee $117 ,541,462 o3 
Equipment Trust Obligations- ----- 975,000 
PD pint tind eenaaesag *$aenececesesecenoesces $118,516,462 93 


Changes During the Year— 
Funded Debt Increased: 

By the issue of Seven Per Cent Cumula- 
tive Adjustment Mortgage Gold 
Bonds, completing the issue cf $10,- 
000,000 of the $25,000,000 rovided 
for under the Mortgage dated May 1 
soe pdu decd snasdbbUdeanubeddias~ $5,904,537 67 


Les 

By ‘the redemption of First and Refund- 
ing Mortgage Five Per Cent Gold 
Bonds placed in the Sinking Fund with 
the Bankers Trust Co. of New York, 




















EEE AAR TS 156,000 00 
Net increase in funded debt__.._.-.-- $5,748,537 07 
Sa. Trust Obligations decreased: 
the redemption of Equipment Trust 
Obl stions as follows: 
eries A: 
te a $75,000 00 
je Ringe: 75,000 00 
Series B: $150,000 00 
Sept. ER Pe $75,000 00 
SG i a i i 75,000 00 
150,000 00 
Total decrease In Equipment Trust 
Obligations ..____-_ 6 fd nee Re Re 9 $300,000 00 
a@ agate Se panded debt outstand- 
TRIPS te 5 SC EES TEATS EE Be , F 
Funded Dont including Equipment Trust oA aay 
Obligations outstanding in hands of 
pub B. cane 30 30 1913: 
ea $123,290,000 
Equipment Trust Obligations... ...— 675,000 OO 
I Ae acct niin incited thnda nema ae, medi al $123 ,965,000 00 




















ACCRUED INTEREST CHARGED TO INCOME. 
YEAR ENDED JUNE 30 1913, COMPARED WITH PREVIOUS YEAR. 





a Ay a ee ae Inc. (+) er 
Description— Per Cent. a a Dec. (—). 

First Consolidated Mtge. se _— ™ 
Bonds, the Denver & 

Rio Grande RR. legs 4 $1,365,000 00 $1,365,000 @@ - ....-...... 
ons. Mtge. Bonds, 
theD. & R.G. RR. Co. Ale 287.190 00 BET inGe Ge deecddtisece 
Improvement at ,Bonde. 5 416,750 00 
First Trost Mtge Bo e : se GEBiTee Ce | hactdawesoc 
e = ° SE GS “Uewcdensne ~ 

veo. wee @. Bonds, 4 603 es a 200 . 

Firat Mtge. Bonds, Utah be 5 lc re a 
Cen ae) UO. wnaee 4 15,600 00 ROME ee  éeetkacoane m 
= enh. Bonds, 3 the 6 

PRE EWRTs  soossnss 1onomen +4000 73 

Adjustaient ae th ° . 1,671,924 62 +$23,899 73 

eD.& R.G.RR. Co. 7 SEG ae: enkiebbaada +212,463 17 

E a aie Trust co e. 

onds, Series 4 © . eI 
E uipment ‘I Trust Mtge. 
Does es “B,”’ the 
yt RR. Ci... @ 36,875 00 44,375 00 — 7,500 00 
SE Gatsbidbtidecthctadiad $5,244,440 02 $5,022,427 12 +$222,.012 9@ 





Note.—For the purpose of comparison, last year’s figures have been re- 
Stated to conform to the requirements of the Teter-State Commerce Oom- 
mission, effective July ist 1912. 


SCHEDULE OF FUNDED DEBT JUNE 30 1913. 


Date of potoen ll 
Mortgages. Mortgage. Mortg’d 


mente 
Pirst Consolidated Mtge., theD. & R.G. RR. Oo-July 15 1886) 
rs onso a e e ° Oo. 
Improvement oe ise, the D.& R.G. RR. ge - 3 1 ? 





First Trust Mtge., G. West. Ry. Co. ....... July 1 1889\| 712.71 
First Consol. Ne tne R.G. st me. CBecaettia April 1 1899 

First Mortgage, tah Central RR. Co_.-_____... Jan. 11898 35.65 
First and Refund. Mtge., the D. ei G. RR. Co__Aug. 1 1908 2533.86 
*Adjustment Mtge., the D. & R. G. RR. Co.___-_- May 11912 2533.86 


Equi peeees Trust bligations— 
quipment Le Mtge., the D. & R. G. RR. 
ks WE Mbt dba etch dub eddbductChbn cued Sept. 11907 —-.---- 


* Semi-annual interest contingent upon net surplus of preceding six 
months, ending June 30 or December 31. Interest on Adjustment Mo . 
Bonds is cumulative and all deferred payments will be due and paya 
at état = the bonds. 

— of Equipment Bonds is paid at the rate of $75.000 semi 
wae whid reduces the interest charge every six months $1,875. 


EQUIPMENT. 
JUNE 30 1913, COMPARED WITH PREVIOUS YEAR. 








Owned Added by Con- Condemned Owned 
ss June 30 struction or Destroyed June 3® 
Description— 1912. Purchase. or d. 1913. 
Locomotives. _....-- 580 36 eis 616 


Cars in Passenger- 











gE gg 452 wubabas e 446 
Cars in “Freight Ser- 
REP ya 18,060 1,157 847 18,370 
Cars in Company's 
SEPTGE nawcnmedede . 344 53 e 391 
Total Cars...-.- 18,856 ,856 1,210 859 19,207 


TRAFFIC STATISTICS. 
YEAR ENDED JUNE 30 1913, COMPARED WITH PREVIOUS YEAR. 





——Inc. or Dec. 
1913. 1912. Amount. % 

Passenger Traffic— 
Passengers C ed - 1,843 ,634 1,770,179 4+-73,455 4.15 
Pass. Carried 1 Mile_- 261,421,816 253,180,352 48,241,464 3.26 
Pass. Carried: 1 Mile 

per Mile of Road--- 102,318 99 ,247 +3,071 3.09 
Aver. Distance Each 

Pass. Oartied ¢ (miles) 141.80 143.03 —1.23 .0086 
Aver. No. per 

Pass. Car Mi. 10.25 9.74 +.51 5.25 
Aver. No. Pass. per 

rene Bee cceccece 64.01 59.24 8.07 


44.77 
Total Pass. Revenue. $5,299,080.89 $4,888,588.14 +§$410,492.75 8.40 
Aver. Amt. Received 


from each Pass---- $2.8742 $2.7616 $0.1126 4.08 
Aver. Amt. Received 
per Pass. Mile----- $0.0203 $0.0193 $0.0010 5.18 
Tdtal Pass. Train Rev- 
EE RG TE $6,075,784.61 $5,650,343.83 +§$425,440.78 7.53 
Pass. Train Revenue 
per Mile of Road- -- $2,378.00 $2,214.96 +$163.05 7.36 
Pass. Train Revenue 
er Train Mile ..~—- $1.48776 $1.32205 $@.16571 12.53 


reight Traffic— 
No. of Tons Carried— 


Revenue Freight - - - 11,571,318 12,338,095 —766, ee 6.21 
Company Freight - - 1,763,032 1,821,519 —58,487 3.21 
ss iniaaiastamth tht than 13,334,350 14,159,614 —825,264 5.83 


Total 
No. aa Tons Carried 
1 Mil 


eo- 
Revenue Freight__. 1,514,612,213 1,436,616,951 +77,995,262 5.43 
Company Freight- - "198.1 180,499 188,720,840 +9,459,659 5.01 
| i IR Se 1,712,792,712 1 625 337,791 +87,454,921 5.38 
No. of. Tons Carried 1 
ee per Mile of 


oad— 
oi — aa eA 
ompan reight - - »06 ; } : 
Lo pelbleleap ogame 670'369 637/138 433231 5.22 
Av. emacs @ each Ton 
Revenue Freight - -- 130.89 116.44 5 12.41 
Company Freight- - 112.41 103.61 4+8.80 8.49 
Re ea 128.45 114.79 .66 11.90 
v. No. of Tons of 
Fahey per Loaded 
Car Mile— 
Revenue Freight - -- 20.35 19.72 +0.63 3.19 
Company Freight - - 2.66 2.59 +0.07 2.7@ 
pete Se 23.01 22.31 +0.70 3.14 
Av. No. Tons of Freight 
per Train Mile— 
Revenue Freight - -- 305.18 264.64 +40.54 15.32 
Company Freight - - 39. 34.76 +5.17 14.87 
NE so eiitln chi @ 345.1 299.40 +-45.71 15.27 
Total ie cit Revenue$18,078,140 Oi $17,359,.374.51 4+$718,765.50 4.14 
Aver. Amt. Received 
for each Ton------- $1.56232 $1.40697 +$0.15535 11.04 
Aver. Amt. Received 
per Ton Mile__-.-..- $0.01194 $0.01208 —$0.00014 0.12 
Freight Revenue per 
'o60 BOGG...a cco $7,075.59 $6 .804.938 +$270.66 3.98 


rae Revenue per 
I ia $3 .64255 $3.19774 +6€6.44481 13.91 
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SCHEDULE OF FUNDED DEBT JUNE 30 1913. 
AMOUNT. 
a , = : of : Annual Futerest 
Date Bend. aturity #) Bond. ssued. Rate on Debdt Heid 
- Authorized | Held in T Held Pere | Fons 80 1913 
é mir . 
| and by Trustees. the Public. 
July 15 1886 Jan. 1 1936 $35,570,000 00 1,445,000 00 $34,125,000 00 4 $1,365,000 00 
jen 1 ifs i Jan. 1 1936 8'382 000 00 romana gn tay §.382.000 00 4%% gold 287.190 00 
June 1 1888 June 1 1928 Seen fe es ,335,000 00 5 416,750 00 
July 1 1889 July 1 1939 15,200,000 00 id, 15,190,000 00 4 gold 607.600 00 
tie | fie | hie | eee | ee | ieee | eee 
, &ii. i a . + , ’ 
Aug. 1198 $$ Aug. 1 1955 150,000,000 00 3,916,000 00 33,788,000 00 5 % gold 1,689;400 00 
ES gen. LF PE BES EEN $7,026,000 00 $113,290,000 00 ET $4,984,740 09 
May 1 1912 pril 11932 oa Fl oe '000,000 00 7% gold : 700.000 
Soe Re ec Gedeee Teer he Te | 675,000 00 eideetcas 33.750 00 
insdilacntntces aktniea | cuguaiitnnnn tea can ial $7,026,000 00 $123 ,965,000 00 puma $8.718,490 00 
EQUIPMENT TRUST JUNE 30 1913. 
Original Amount Amount Date of Semi- 
Series Date. Amount. Paid. Outstanding. | Annual Payments. Equipment Covered. 
“RB” t.1 1,500,000 00 25, . t 1 11,000 S. G. Gondola Cars, Nos. 40000 to , inclusive. 
oe te | . ee Le te eee P Me wd. Locemnattven, Men. 118i to 137k, tain, 

















—— 
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SECURITIES OWNED AND OTHER INVESTMENTS JUNE 30 1913. 







































































Number Par Value. Boek Value. 
DESCRIPTION. of Shares 
or Bonds. Amount. Total. Total. <4 
Securities of Proprietary, Affiliated and Controlled Companies—Pledged: | 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: 
Capital Stock, the Rio Grande Junction Ry. Co____...--...----- ee 12,211% $1,221,150 00 
To New York Trust Co., Trustee, Adjustment Mortgage: 
Capital Stock, the Rio Grande Junction Ry. Co__..............----.- 7.371% 737,150 00 
$1,958,306 00 $601 .581131 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: oor 
Capital Stock, the Rio Grande & Southwestern Railroad Co___.......--.- 1,492 ) 149,200 00 107 ,190j16 
; $698,771 41 
Securities of Proprietary, Affiliated and Controlled Companies—Unpledged: 
Capital Stock, the Pueblo Union Depot & RR. Co____-_-_..-_------------------ 81 1-5 $8,120 00 
v5 eM OB ee ee 800 80,000 00 
o >I, CO I i ceed 2 200 00 
"4 “ The Salt Lake City Union Depot & Raiiroad Co_...........-.---- 1,001 100,100 00 
188 420 00 $206 820 0@ 
Omer Investments: 
Physical Property— 
I a a i ee bn etindmeaboucesownnell $203 ,328 37 
One-fourth interest—Ogden and Salt Lake Gas Plant__........-....----.-.. 24,672 71 
228,001 08 $228 ,001[08 
Securities—Pledged— | 
To Bankers Trust Co. of New York, Trustee First and Refunding Mortgage: 
Coe cece. ey mam: rie Be, Ce nk ke wcccoccosenst 500 ,000 $50,000 ,000 00 ‘ 
Second Mortgage Bonds, Western Pacific Ry. Co_........-..----------- 25,000 25,000 ,000 00 
75,000,000 00 | 23,034,952 85 
To the Guaranty Trust Co. of New York, Trustee: al 
I i ee dl em nconanineel 100,000 10,000,000 00 | 6,000, 00 
es $29 .262,953 93 
Securities Issued or Assumed—Held in Treasury: 
Capital Stock, the Denver & Rio Grande Railroad Co_.........-------..--.-.-.-- 41 3-10 $4,130 00 
First Consolidated Mortgage, the Denver & Rio Grande Railroad Co__........-.- 1,378 1,378,000 00 
First and ee meee A Mortgage, the Denver & Rio Grande Railroad Co__......-.-- 30 ,000 
First Consolidated Mortgage, the Rio Grande Western Ry. Co_.....--.--------- 1,307 1,307 ,000 00 
First Trust Mortgage, the Rio Grande Western Ry. Co... ..-...----~--------- ee 10 ,000 
Ware Sees. Ute Central BOMOOS OO... ccicncccdboscavedccccaccocncsccsse 260 260,000 00 
2,989,130 00 | $2,889,130 0@ 
Marketable Securities: 
Capital Stock, the Rio Grande Southern Railroad Co_........--.-----.----.------ 35,797% $3 579.737 50 
54 ‘** The Globe Express Co. -_-.._..---.- btinsbegeeeh6sdneeh wots onenieuak 30,000 3,000, 
- ‘* The Colorado Midland Railway Co., one-half interest in $4,954,800 
Preferred and one-half interest in $3,420,200 Common---... 4,187,500 00 | 
Securities of Boca & Loyalton Railroad Co. and Associated Companies---........-. 1,504,500 00 
First Mortgage Bonds, the Rio Grande Southern RR. Co... ----.---------.------ 1,511 1,511,000 00 
om oe - Re SR ie ea Ee ee 665 665,000 00 
2 ry a Weer FOGe DOMED OO. cncn coccvccedacccesctmesee 75 75,000 00 
nD I AOE Sane shetieane ne éeebmistinadl 4 4,000 00 | 
< sé sé on PER. a Min Sorte a IE Gas ll IPR a aa tag in ep Pe 7 500 00 
Ne ee ent otk ma Bd te chee delbadi deg emnnnmini al + 400 00 
i a ss nh tty chennmindiem eating Gotan 275 05 
Orchard Mesa Irrigation District Warrants- ---........------------------------ - 8 14 
; §$ 14,527 926 69 | $3,997,930 51 
Special Deposits: ; 
To the New York Trust Co., Trustee: 
First and Refunding Mtge. Bonds, the Denver & Rio Grande RR. Co. (Pledged) 1,062 $1,962,000 00 
To the New York Trust Co., Trustee: 
First and Refunding Mortgage Bonds, the Denver & Rio Grande RR. Co__-__.- 1,768 1,768,000 00 
Cash Proceeds, Adjustment Mortgage Bonds, the Denver & Rio Grande RR. Oo. 3,803 .561 45 
Se . : < E 7 533,561 45 $7 .533 .561 45 
Cash and Securities in Sinking and Redemption Funds: 
To Bankers Trust Co. of New York, Trustee Sinking Fund: 
First and Refunding Mortgage Bonds, the Denver & Rio Grande RR. Co-_--_- 166 $156,000 00 
De eee Leseeneceuties sees eecuseds then 39 14 
; | 156,639 14 $120,000 00 
Less amount advanced to the Fund account July appropriation---.........- - ) 10,000 60 
To the Guaranty Trust Co. of New York, Trustee: $110,000 00 
Proc TPT 2... ci. cata bdesabeh baotebcoosapamnanmnee | 1,117 0 
, ; $111,117 0@ 
Cash and Securities in Insurance and Other Reserve Funds’ 
Special Renewal Fund— 
First ee Bonds, the Rio Grande Southern RR. Co___-.--.--------- 266 $266,000 00 
First Consolidated Mortgage Bonds, The Rio Grande Western RR. Co.._...- bated 88 .000 00 
" - - ‘* The Denver & Rio Grande RR. Co______ 51 51,000 00 
“ 7 o¢ ‘* The Denver & Rio Grande RR. Co__.__- 32 16,000 00 } 
LLL SITE SAE ENB RTS ART te. PORES ie Ra Te AS | 20 446 47 | 
| | 441 446 47 $3338 660 22 























—‘A Few Facts about the Company’s Growth in Recent 
Years’’ is the title of a 24-page booklet describing the Con- 
solidated Gas, Electric Light & Power Co. of Baltimore, 
which has just been issued by Walter Koppelman, member of 
. the Baltimore Stock Exchange and dealer in investment se- 
| curities at 205 East German St. The booklet tells in a con- 
cise and comprehensive manner the growth of the company 
since the inception of the present corporation in 1906 up to 
the close of the fiseal year 1913. Mr. Koppelman points 
out the opportunity for profitable investment in the securi- 
ties of this company and will mail a free copy of his booklet 
to any investor or banking institution interested. 








—Shapker, Anderson & Co., dealers in investment bonds 
at 234 South La Salle St., Chicago, announce that James A. 
McLaughlin of Detroit (for five years Michigan representa- 
tive of Messrs. Clark L. Poole & Co.) will, commencing 
Oct. 1 1913, represent them in Michigan, with headquarters 


in Detroit. 


Arthur M. Kelley continues to re 


present the 


firm in Michigan as assistant to Mr. McLaughlin. 

—aA co-partnership has been formed by Joseph S. Jacobson 
and Nehemiah Friedman under the name of Jacobson & 
Friedman, with offices at 111 Broadway. A general in- 
vestment and brokerage business will be condueted by the 


hew concern. 
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CHICAGO & NORTH WESTERN RAILWAY COMPANY. 





FIFTY-FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNB 30 1913. 








-To the Stockholders of the Chicago & North Western Railway Co.: 

The Board of Directors submit herewith their report of the 
operations and affairs of the Chicago & North Western Rail- 
way Company for the fiscal year ending June 30 1913. 





Average number of miles operated._.-.-..-. 7,974.24 
Operating Revenues— x 
Freigh Ree. -4~., Sn atiettintend annsin ie $54,661,588 23 
Ones Atanas ee Thal 8 a lil aE ap 20,557 ,623 25 
Other. ortation Revenue--..__.-..-- 7,092,311 41 
Non-transportation Revenue- -..- -. ~wenee 724,398 19 
Tothl Ten TT een ee eaeeowennee $83,035,921 08 


Operating Expenses (70.15 per cent of Operating Revenues). 58,252,780 22 


Net Revenue—Rail Operations____......._._--------- $24,783,140 86 
Outside Operations—Net Revenue 11,296 35 











Net Railway Operating Revenue._____________-_------- $24,794,437 21 
Railway Tax Accruals (4°33 per cent of Operating Revenues) 3,597,159 80 
_ Railway Operating Income.-._..__._._..-__------------ $21,197,277 41 
Other Income— 


$191,209 04 
1,836,922 00 
33 33 

















Income from Unfunded Securities and 
ccounts, and Other Items._...._--_-. 1,381,927 54 
SSE ef icébtooacocs 3,463,491 91 
eat RE, SS eS Sn aay ae $24 660,769 32 
Deductions from Gross Income— 
Rental eyments NEON an Re $1,194,268 52 
Interest Deductions for Funded Debt_._. 8,529,266 49 
eee Re... wi calivcemencoce 62,220 84 
EE Oe nee ce ae 9,785,755 85 
ei 8 peaeunened $14,875,013 47 
D tion of Net Income— 
ed ow $199,990 75 
Dividends: 
So On Prevetred Stock...<.<......... 1,791,600 00 
7% on Common Stock..............-. 9,108,015 00 
I Re ae vieweodueece 11,099,605 75 





Balance Income for the year $3,775,407 72 


The results as compared with the preceding fiscal year were 
as follows: 








Freight Revenue increased__...........--- $7,970,047 82 
ne Revenue increased-_-___.....___-- 1,002,056 10 
Other Transportation Revenue increased - - -- 317,055 07 
Non-Transportation Revenue increased - - - - - 48,170 51 
Total Operating Revenues increased______________-_-_-- $9 337,329 50 
Operating Expenses increased----- ..-_-_--- $5,550,936 92 
Railway Tax Accruals increased__-...___-- 174,321 67 
Operating Expenses and Railway Tax Ac- 
qruails iactesned “SRE A sian ae $5,725,258 59 
Net Revenue from Outside Operations in- 
Dt ha dktitindunehanmcendbiwlbdweks a 44,334 94 
5,680,923 65 








Railway Operating Income increased $3,656,405 85 
Of the Operating Expenses for the current fiscal year 
$32,911,995 31, or 56.50 per cent, was paid employees for 
labor, as compared with $30,350,692 09, or 57.59 per cent, 
paid during the preceding fiscal year. The increase of 
$2 561,303 22 in the amount paid is accounted for as follows: 





Increase account higher rates of compensation-_-_-_-_--__-__- $495,896 16 
increase account more time worked._..._..._______-___-- 2,065,407 06 
$2,561,303 22 


MILES OF RAILROAD. 


The total number of miles of railroad owned June 30 1913 
WOh....---- Cecbenseeoss She emehwGeeecacecsosesevctcrcs 7,830.86 miles 
In addition to which the company operated: 
Through Ownership cf Entire Capital Stcck— 


Wolf River Valley Railway (Junction east of Elton to Van 
Ostrand, Wis.) r ; agua: 











Lathan nesabeoacadsodumouce 1.98 ‘* 
Under Lease— 
De Pue Ladd & Eastern RR. (Ladd to Sea- 
I es 3.25 miles 
Belle Fourche Valley Ry. (Belle Fourche to 
a a a 23.52 
James River Valley & Northwestern Ry. 
(Blunt to Gettysburg, S. D.)_.--..------ 39.55 * a 
66.32 *“ 
Under Trackage Rights— 
Peoria & Pekin Union Ry. (in the City of 
RRR NEE e aaE Sa 2.02 ‘ 
Chicago Indiana & Southern RR. (Churchill 
SS a eee eR A eee 2.80 
Union Pacific RR. (Broadway Station, 
Council Bluffs, Iowa, to South Omaha, 
a RES I IE SRS DRA 2 SS IN AE 8.73 
Missouri Valley & Blair Railway & Bridge 
SU ne eel 3.36 ‘ 
Chicago St. Paul Minneapolis & Omaha 
Ry. (Blair to Omaha, Neb.)...-.------- 24.70 “* 
Chicago St. Paul Minneapolis & Omaha Ry. 
(Elroy to Wyeville, Wis.)_.....------- 22.79 ** 
Chicago St. Paul Minneapolis & Omaha Ry. 
OR Te aay oe 225." 
Illinois Central RR. (Sioux City to Wren, 
Be Guiuaei eon. Ch. £2 Vib baile cate « 10.10 ‘* 
76.78 ‘ 
Total miles of railroad operated June 30 1913__-.-.----- 7,975.94 ‘* 


The above mileage is located as follows: 





REL RR ak ys A Lape On Maa Te hi i, RE Ep ET ee 705.53 miles 
EE ESS Te FO SB ee ae Pee fe, 2,170.03 “* 
a a aa ae 519.88 ‘* 
Sa LO ee 650.30 * 
ES OTE ES ae RE pe Ca See BEY Fae a pee Bae 1,620.26 ‘* 
I Se ct 14.98. * 
a io aia lle gt cilia i cdg gt ong ae eg 1,063.15 ‘ 
NE aR I Oe ae PER ie Slat AE RR SS RR RPA a Ng RR 1,102.05 ‘* 
AEE RRR IE ARN RE AIG NO POO me RL en 130.46 ‘“ 
ET bs 6 bb We bie bik « Dewi) babe, Wha die od dn we 7,975.94 ‘ 


dae 





FREIGHT TRAFFIC. 


The details of Freight Traffic for the year ending June 30 
1913, compared with the preceding year, were as follows: 


——ZIncrease——— 

1912. 1913. Amount. % 
Freight Revenue-....- $46 691,540 41 $54,661,588 23 witli * wp ad 
. Ct. Inc. 


° 1913. or Dec. 
265 64 44,839,071 20.32 Ine; 
634,307 6,282,916,222 22.08 Inc. 

$1.25 $1.22 2.40 Dec. 


Tons of Freight Carried_-—__.-- _.- . 
Tons of Freight Carried One Mile_ 5,146, 
Aver. Revenue Received per Ton. 
Aver. Revenue Received per Ton 








I a il 9lofacent .870facent 4.40 Dec. 
Aver. Distance Each Ton was 
I Bo De a ek 138.11 miles 140.12 miles 1.46 Inc. 
Mileage of Revenue Freight and 
TERE ET PRA, 17,216,183 18,055,815 4.88 Inc. 
Aver. Number of Tons of Revenue 
Freight Carried per Train Mile: 
East of Missouri River... —-_.- 324.36 375.38 15.73 Inc. 
West of Missouri River... -_-_- 136.93 148.68 8.58 Inc. 
Where Wee... ecace = 298.94 347.97 16.40 Inc. 
Aver. Number of Tons of Revenu 
Freight Carried per Loaded Car 
5 Ee RS ie lig rng A REL OR Ta 16.87 18.38 8.95 Inc. 
Aver. Freight Revenue per Train 
BD cnccddwccennetssess $2 71 $3.03 11.81 Inc 


PASSENGER TRAFFIC. 


The details of Passenger Traffic for the year ending June 
30 1913, compared with the preceding year, were as follows: 








Increase 
1912. 1913. Amount. PerCt. 


Passenger Revenue.$19,555,567 15 $20,557,623 25 $1,002,056 10 5.12 
Percentage of 


1912. 1913. Increase. 
Passengers Carried..............--- 31,526,803 32,441,450 +2.90 
Passengers Carried One Mile. -__.__--.- 1,080,580,440 1,113,831,352 +3.08 
Average Fare Paid per Passenger - --- 62 cents 63 cents +1.61 


Avessge Rate Paid per Passenger per 


REG. A RUE aE ph i NT ap Gee 1.81 cents 1.85 cents +2.21 
Average Distance Traveled per Pas- 
EES RELR TEED ELLE TE 34.28 miles 34.33 miles +.15 
Mileage of Revenue Passenger and 
i a gt EI RS 21,232,249 21,378,704 +.69 
Average Passenger-Train Revenue per 
BEE Eitcannctinbtiibooncadeadt $117 $1 23 +5.13 


MAINTENANCE OF WAY AND STRUCTURES. 


The total Operating Expenses of the Company for the 
year ending June 30 1913 were $58,252,780 22; of this amount 
$11,501,186 43 was for charges pertaining to the Mainte- 
nance of Way and Structures. Included in these charges 
is a large part of the cost of 79,495 tons of steel rails, the 
greater portion of which was laid in replacement of rails of 
lighter weight in 559.00 miles of track; also the cost of 
2,717,525 new ties. 

The charges for Maintenance of Way and Structures also 
include a portion of the cost of ballasting 143.16 miles of 
track with erushed stone, 92.69 miles with gravel and 15.73 
miles with cinders; the erection, in place of wooden struc- 
tures, of 29 new steel bridges on masonry and 5 on pile sup- 
ports, aggregating 3,070 feet in length, and containing 2,655 
tons of bridge metal; and the replacement of other wooden 
structures with masonry arch and box culverts and cast-iron 
pipes, the openings being filled with earth. The wooden 
structures replaced by permanent work aggregate 6,243 feet 
in length. 

The charges on account of Maintenance of Way and 
Structures for the year ending June 30 1913, compared with 
the preceding year, were as follows: 














ail 1912. 1913. Inc. or Dec. 
Cost of Rails: 
, i y > 2 eee $684,098 02 $1,608,212 85 +$924,114 83 
Usable and re-rolled rails. -- 517,029 13 589,407 15 + 72,378 02 
, er Pana eal 15 $2,197,620 00 +$996,492 85 
L of o s an 
yo Banepa 858,802 36 1,582,238 40 +723,436 04 
Net charge for rails------ $342,324 79 $615,381 60 +$273,056 81 
ne i ce mmee 1,089,639 61 1,398,359 45 +308,719 84 
eR OS A 270,889 41 193,644 46 —77,244 95 
Cost of pene Erect Meee: 332,143 11 525,805 53 +193,662 42 
Roadw n r abor an 
Other Bupentet......------ 8,971,729 48 4,949,338 52 +977,609 04 
Total Charges for Roadway 
ee WEEE. ccsccceaccs- 6,006,726 40 7,682,529 56 +1,675,803 16 
Other Charges Account Main- 
tenance of Way and Sitruc- 
tures were as follows: 
Bridges, Trestles and Culverts. 982,706 24 854,794 52 —127,911 72 
Road Crossings, Fences, &c- - - 228,930 65 325,226 84 + 96,296 19 
Signals and Interlocking Plants 14,857 72 444,175 32 +129,317 60 
Buildings, Fixtures and Grounds 977,028 80 1,175,88610 +198,857 30 
Docks and Wharves-.--------- 130,497 71 214,950 50 +84,452 79 
Superintendence- - --.----.---- 463,546 88 483,468 65 +19,921 77 
Roadway Tools and Supplies. - 885 00 139,863 67 +-46,978 67 
Sundry Miscellaneous Charges - 171,541 79 180,291 27 +8,749 48 
Total Charges Account Main- 
tenance of Way & Struct’s. 9,368,721 19 11,501,186 43 +2,132,.465 24 


The above charges for Maintenance of Way and Struc- 
tures for the current year amount to 19.74 per cent of the 
total Operating Expenses, as compared with 17.78 per cent 


| for the preceding fiscal year. 
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” MAINTENANCE OF EQUIPMENT. 


The charges on account of Maintenance of Equipment 
for the year ending June 30 1913, compared with the preced- 
ing year, were as follows: 


1912. 1913. Inc. or Dec. 


4,688 wre a] 1a. 224 65 
1 088.4 io 81 


+773 85 





Total Charges Account Main- 
tenance ot Equipment._.. 9,569,853 15 11,568,496 09 +1,.998,642 94 


- The above charges for Maintenance of Equipment for 
the curent year amount to 19.86 per cent of the total Oper- 
ating Expenses, as compared with 18.16 per cent for the 
preceding fiscal year. 


RESERVE FOR ACCRUED DEPRECIATION ON 
EQUIPMENT. 


At the close of the preceding fiscal year there was a balance 


to the creas of the Equipment Reserve Accounts of $3 375,862 22 
D the year ending June 30 1913 there was —— 

to the q uipment Reserve Accounts on account of charg 

to Operating Expenses and Profit and Loss, and for catvaire 3.558 ,807 62 





$6 .934,669 84 
And there has been charged during the year against Ce 
q 


above amount the original cost of aipasent retired and 


other items, as follows: 
2 A A $413,117 15 
14 Passenger-Train Cars._.......-..--..... 984 
2,242 Fr re: Se Cae Sin etadiede cain 1,306,815 95 
86 on Se 40,444 80 
PEE cade cadabséedsecdeoncdnn 439 594 88 
2,268,957 56 








Leaving a balance to the prea of the Equipment Reserve 
RE Gk GHD OO BOND DBiocncddicccundtictsccbtcnccue $4,665,712 28 


TRANSPORTATION EXPENSES. 


The Transportation Expenses of the Company for the year 
ending June 30 1913 were $32,241,257 68, or 55.35 per cent 
of the total Operating Expenses. Of this amount $19,626,- 
078 01, or 60.87 per cent, was charged for labor; $7,925,- 
888 13, or 24.58 per cent, was charged for fuel for locomo- 
tives, and $4,689,291 54, or 14.55 per cent, was charged for 
supplies and miscellaneous items. The increase in the 
Transportation Expenses for the year ending June 30 1913, 
as compared with the precedng fiscal year, was $1,316,- 
319 38, or 4.26 per cent, distributed as follows: 


Increase in amount charged for labor $834,691 79 
Increase in amount charged for fuel for locomotives _-_-__-_-_-- 264,620 51 
Increase in amount charged for supplies and miscellaneous 

RT IGE a cS gl = NF I OI PA, dy “GS a 217,007 08 





$1,316,319 38 


CAPITAL STOCK. 


There was no change during the year in the Capital Stock 
and Scrip of the Company other than the purchase by the 
Company of $75 00 Common Stock Scrip 

The Company’s authorized Capital Stock i is Two Hundred 
Million Dollars ($200,000,000 00), of which the following has 
been issued to June 30 1913: 


Common Stock and Scrip held by the 





EEE Ry St ce ee Re agen oe $130,117 ,028 82 
Common Stock and Scrip owned by the 
gi Rape paler ays: 2,338,502 15 
Total Common Stock and Scrip.._.._......-.--.-- $132.455,530 97 
Preferred Stock and Scrip held by the 
Ryall Aa ie fm ag Se a $22,395,120 00 
Preferred Stock and Scrip owned by the 
Ss an ce 3,834 56 





Total Preferred Stock and Scrip............-..--.--.- 
Total Capital Stock and Scrip, June 30 1913 


22,398,954 56 
No bewnne $154,854,485 53 





FUNDED DEBT. 


At the close of the preceding fiscal year the amount of 
Bonds held by the Public and in Sinking Funds was- ----- $184,.079,000 00 


The above amount has been decreased during 
the year ending June 30 1913 as follows: 


songs Redeemed with Sinking F 
ne scoeme nking Fund Payments: 


y. Sinking Fund of 1879, 6% 


C. $55,000 00 
o.8F. W- Ry. Sinking Fund of 1879, 5% 


85,000 00 





Total Bonds Redeemed 140,000 00 


$183 ,939,000 00 


And the above amount has been increased by 
Equipment Trust Certificates sold and Bonds 
assumed _ p33 year, as follows: 

C. & N. W. 


Certificates = es i 
Des Plaiaes a of 191 Ry a First M Sata egheetnes 
at e Bonds assumed..___..._..._____ 2.500.000 00 
1,120,000 00 





aul Eastern Grand Trunk R 
we tree Mortgage Bonds omemed.. +70 





9,320,000 00 





Total Bonds held by the Public and in Sinking Funds 
June 80 1913 





Net Increase during the year in Bonds held by the 
Publie and in Sinking Fonds ae ; r 


"ee ew eee eee eS eS ee 








BONDS IN THE TREASURY AND DUE FROM 
TRUSTEE. 
At the close of the preceding fiscal year the amount of the 


Company’s Bonds in its Treasury and due from Trustee 
WO. 6 ccccconss cbomen coabeace stance cc ccnccccccdéiceccdde $6,381,000 00 
The above amount has been increased during 
the year ending June 30 1913 as follows: 
C.&N. Ma Bar Mage ne Gold Ma fg Pig h due 
from Tru ey for Bonds R re. 
C.&N. a Sinking Fund of 1879, 6 $52. 000 00 
CG! & N. W. Ry. Sinking Fund cf 1879, 5% 86,000 00 





$138,000 00 
C. & N. W. Ry. General Mortgage Gold Bonds 


of 1987, due from Trustee on Account of Con- 
struction Expenditures made during the year. 1,000 ,000: 00°. 





1288, 00 00 





Total Bonds in the Treasury and due from Trustee?! 
June 30 1913 ‘$7, 519 000 00 


Net Increase during | = year in Bonds in the Treasury 
and due from Trus $1,138,000 00 





CONSTRUCTION. | 
The eonstruction charges for the year ending June 30 
1913 were as follows: 


On Account of Elevating Tracks, viz.: 
— aan Avenue to Austin Avenue, Chi- 




















a de enlien ntiane 10,263 id 
Harlan Avenue, Oak Park, Ill., to Des 
ES AS cS i ec a eo aOR 80,187 18 
“ gouth Branch Track, from near Taylor Street 
to Canal Street, Chicago, bb cds ibtcinind 1,416 39 
$92,067 21 
Sun Construction: : 
R * of Way and Additiona) Depot and Yard 
© AREEESENS Ghee A Ce ea ne an $124,051 13 
Buildings ESET TR ar ree 519,900 76 
Oe nn ew 59 004 85 
aha Machinery and Tools__._._.....-..-- 62,215 60 
ges Trestles and Culverts_____._____-. 570,675 28 
fone oc and Signal Apparatus_______-_- 345,202 66 
OE CO at oe henntbeeoedoap a 110,802 09 
New Sidings, Yard Tracks and Spurs to In- 
ocak. ee Lee 556 49 
Betterment of Roadway and Track_______- 11¢,201 00 
Proviso, Ill., Terminal Improvements _ _ _ __- 8,236 
Proviso, Ill., Overhead Highway Crossing... 105,771 00 
Misceilaneous Construction, including Road 
Crossings, Fences and other items_______ 246,216 75 
3,455,833 64 
Equipment: 
l motive, 251 Freight-Train Cars and 82 
Work Equipment ee ad ta cwdde vg et 419 14 
Improvement of Equipment_______.___-_-- 231,010 16 
Trust Equipment of 1912 added: 
75 Locomotives, 55 Steel Passenger-Tra 
Cars and 4 910 Freight-Train Cars__-_-_- we” 000,140 45 
$6 552,569 75 
Less equipment retired._............_._-. 2,268 ,957 
4,283,612 19 
$7 831,513 04 
Account Cost of Milwaukee Sparta & North Western Railway 587,8C1 05 
Account Cost of Des Pitaines Valley Railway____________--- 2,498 669 45 
Cost of 8t. Paul Eastern Grand Trunk Railway_________--- 1,120,600 00 
$12,038,583 54 


SUNDRY ADDITIONS AND BETTERMENTS. 


Among the more important sundry additiors and better- 
ments to the property of the Company during the fiscal year 
are the following: 

An aggregate of 54.00 miles of yard tracks, sidings and 
industrial spurs has been added. 

To provide for additional yard tracks, the Company has 
acquired during the year approximately 60 acres of land ad- 
joining its right of way north of and near Waukegan, I[lli- 
nois, and approximately 186 acres of land adjoining its right 
of way near Kenosha, Wisconsin. 

At the Chicago Passenger Terminal an unfinished space 
under the train shed, approximately 200 feet by 280 feet, has 
been utilized in providing sanitary and convenient quarters 
for the Dining Car Department. 

At Chicago Avenue, Chicago, a brick power house, 38 feet 
by 85 feet, has been constructed and the engine house en- 
larged sufficiently to accommodate the Company’s largest 
type of locomotive. 

At the Chicago Shops a modern hot water boiler washout 
system has been installed in a new building constructed for 
that purpose, and a building 40 feet by 176 feet has been 
constructed in which machinery will be installed for reclaim- 
ing usable material. 

At Proviso, Illinois, an overhead bridge, approximately 
3,000 feet in length, including approaches, has been con- 
structed at the Wolf Road crossing to permit highway traffic 
to pass over this Company’s freight terminal yards. 

At West Chicago, Illinois, a modern brick passenger sta- 
tion has been completed and important additions and altera- 
tions have been made in yard and track facilities. The build- 
ing formerly used as a passenger station has been moved to a 
new location for use as a freight station. An overhead high- 
way bridge connecting Parker Avenue and Depot Street has 
been constructed and the construction of an overhead high- 
way bridge extending Maple Avenue across the Company’s 
tracks is in progress. 

At Evansville, Wisconsin, and at Waseca, Minnesota, 
modern brick passenger stations have been completed. 

At Clinton, Iowa, a 425-foot extension to the Company’s 
ice house has been constructed, the icing platform has been 
changed from single to double deck and equipped with con- 
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veyors. Electric power for the operation of machinery has 
been installed. 

At Clinton, Iowa, there are also under construction a 9- 
stall engine machine shop, an 8-stall engine machine shop 

wer house, store and office building and an engineers’ and 

iremen’s building which it is expected will be completed 
during the present calendar year. 

At Council Bluffs, Iowa, a brick freight house 258 feet 
by 40 feet, brick office building 33 feet by 35 feet, boiler 
house, machinery and transfer platforms and necessary 
track changes have been completed. 

At Omaha, Nebraska, this Company aes. Pee with the 
Chicago St. Paul Minneapolis & Omaha Railway Company, 
constructed a 15-stall brick engine house, a machine shop 
50 feet by 140 feet, an oil house, and installed an 80-foot 
turn-table. 

At Milwaukee, Wisconsin, a two-story brick freight house 
50 feet by 360 feet has been constructed on land recently ac- 
quired by this Company on the east side of Van Buren Street. 

At Green Bay, Wisconsin, a 40-stall brick engine house, 
power house, store and oil house, cinder pit, turntable, coal 
and water station and ice house, including necessary track- 
age, are under construction. 

At Ashland, Wisconsin, Ore Dock No. 1 has been partially 
rebuilt and its total capacity materially increased. 

In extending the use of oil as a locomotive fuel on the Com- 
pany’s Nebraska and Wyoming lines, 81 additional locomo- 
tives have been equipped with oil burners; 70 additional 
tank cars have been purchased, and plants for the storage 
of fuel oil have been installed at 13 stations during the year. 

Thus far 113 locomotives have been equipped with oil burn- 
ers, 95 tank ears have been acquired and 16 storage tanks in- 
stalled. Pumps and pump-houses have been constructed at 
various stations west of the Missouri River and warming 
sheds have been constructed at Chadron, Nebraska, and 
Casper, Wyoming. : 

In complying with statutes enacted by the legislatures of 
Wisconsin, Michigan, Minnesota, Iowa and South Dakota, a 
considerable expenditure has been made during the year for 
equipping locomotives with electric headlights. 

The installation of automatic block signals between 
Harvard, Illinois, and Evansville, Wisconsin, a distance of 
44 miles, and between Madison and Baraboo, Wisconsin, 
a distance of 38 miles, has been completed during the year, 
and automatic block signals are being installed between 
Evansville and Madison, Wisconsin, a distance of 22.5 miles, 
and between Baraboo and Elroy, Wisconsin, a distance of 
37.3 miles. Upon the completion of the work now in pro- 
gress, 957 miles of the Company’s railway will be protected 
by automatic signals. 

A telephone line for use in dispatching trains has been com- 
pleted during the year from Chicago, Illinois, to Clinton, 
Iowa, a distance of 138 miles, which provides a continuous 
telephone line from Chicago to Council Bluffs. Telephone 
lines for hke use are being installed from Nelson to Peoria, 
Illinois, a distance of 81.9 miles; Huron, South Dakota, to 
Hawarden, Iowa, a distance of 144.3 miles; and from Cen- 
terville to Yankton, South Dakota, a distance of 28.5 miles. 
Upon the completion of these lines the Company will have in 
operation 2,172.7 miles of telephone lines for use in dispatech- 
ing trains. 


NEW RAILWAYS. 


The Des Plaines Valley Railway, a double-track outer 
belt railway, constructed in the interest of this Company, 
from the Proviso Yard on the Galena Division to a point be- 
tween Northfield and Blodgett, Illinois, on the Wisconsin 
Division, a distance of 20.51 miles, has been completed. This 
railway was purchased and its indebtedness, consisting of 
$2,500,000 First Mortgage 414% Gold Bonds, payable 
— 1 1947, was assumed by this Company on March 1 

The St. Paul Eastern Grand Trunk Railway, a proprietary 
railway approximately 60.02 miles in length, extending 
from Clintonville to Oconto, Wisconsin, formerly operated 
by this Company under lease,was purchased, and its indebted- 
ness, consisting of $1,120,000 First Mortgage 44%% Gold 
Bonds, payable Jan. 1 1947, was assumed by this Company 
on March 1 1913. 

The St. Louis Peoria & North Western Railway, under 
construction in the interest of this Company from near 
Peoria to near Girard, Illinois, a distance of 90.6 miles, in 
nearly completed. On June 18 1913 the St. Louis Peoria & 
North Western Railway Company acquired by purchase the 
Macoupin County Railway, a proprietary railway extending 
from near Girard to the Company’s coal fields in Macoupin 
County, Illinois, a distance of 23.9 miles. 

The Macoupin County Extension Railway Company wa 
organized in the interest of this Company in May 1913, to 
construct a railway from a connection with the Macoupin 
County Railway near Benld in a general southerly direction 
for a distance of about nine miles to reach certain coal fields 
eee development in Macoupin and Madison counties, 

inois. 

The Iowa Southern Railway Company was organized in 
the interest of this Company in January 1913 to construct a 
railway from a connection with this Company’s railway in 
Monroe County, Iowa, in a general southwesterly direction 
in that County for a distance of about 25 miles. Approxi- 
mately 13 miles of this railway are now under‘construction. 





EQUIPMENT TRUST OF 1912. 


The following equipment acquired pursuant to the 
ment establishing the Chicago & North Western Railway 
Company Equipment Trust of 1912, to which reference was 
made in the last annual report, has been delivered and leased 
by this Company from The Farmers’ Loan & Trust Company 
and Edwin 8. Marston, Trustees, and the plates, or insignia 
of ownership, a by the agreement, have been attached 


thereto during the year: 
Series A: 
75 locomotives 
5 steel cars, 


483 refrigerator cars, 
500 flat cars, 
257 cars. 
x oo cars 
3,153 box cars. : 
The following Equipment Trust Certificates, bearing in- 
terest at the rate of 444% per annum, issued by The Farmers’ 
Loan & Trust Company, Trustee, on account of the fore- 
going equipment have been sold during the yeer: 


Series A: 
Certificates dated July 1 1912, maturing at the rate of 
00,000 per annum on July 1 1914 to July i 1922, in- 
i i $2,700,000 
Note.—The certificates maturing July 1 1913 aggregating 
,000 were not sold. 





Series B: 
Certificates dated October 1 1912, ma at the rate of 
$300,000 per annum on October 1 1913 to October 1 1922, 
ee ene ne ipitneainadt bean 000,000 
$5,700,000 


Contracts have been made by the Vendors under the Equip- 
ment Trust of 1912 for the following equipment to be in- 
cluded in Series C of that Trust, which will eomplete the 
acquisition of equipment under the Equipment Trust Agree- 
ment of 1912: 


4 locomotives. 

2,000 gondola cars. 

2,005 box cars. 

Upon the delivery of this equipment, which is nearly com- 
pleted, it will be conveyed by the Vendors to the Trustees 
and leased by this Company and thereupon Equipment 
Trust Certificates, Series C, will be issued pursuant to the 
agreement, in an amount not exceeding the cast of the equip- 
ment. 


EQUIPMENT TRUST OF 1913. 


To make further provision for the acquisition of additional 
equipment, an agreement, sanctioned by the Board of Direc- 
tors, and identical in terms with the agreement establishing 
the Equipment Trust of 1912, was entered into by this Com- 
pany with the same Trustees and Vendors, on January 20 
1913, establishing the Chicago & North Western Railway 
Company Equipment Trust of 1913, under which provision 
has been made for the issuance of Equipment Trust Certifi- 
eates to an amount not to exceed the cost of the equipment 
acquired thereunder and in no event to exceed $10,000,000 00. 

Contracts have been made by the Vendors for the following 
equipment which will be included in the first series of this 
Trust, to be known as Series D, the delivery ef which is 
nearly completed: 


71 locomotives, 
68 steel passenger-train cars. 
495 box cars, 
1,000 ore cars, 
500 flat cars, 
40 caboose cars. 


LANDS. 


During the year ending June 30 1913 19,609.26 acres and 
75 town lots of the Company’s Land Grant lands have .been 
sold for the total consideration of $578,775 59. The total 
number of acres remaining in the several Grants June 30 
1913 amounted to 355,293.56 acres, of which 34,677.34 acres 
were under contract for sale, leaving unsold 320,616.22 acres. 





A tract of land fronting on the Calumet River south of 
118th Street in Chicago, containing approximately 116 acres, 
has been acquired by the Company during the year. This 
land is adjacent to tracks controlled by the Indiana Harbor 
Belt Railroad Company, in which railway this Company has 
acquired a substantial interest. This acquisition will pro- 
vide a location for facilities needed by the Chicago & North 
Western Railway Company in that district. The expendi- 
ture on this account is temporarily carried on the Company’s 
Balance Sheet in ‘‘Deferred Debit Items.’’ 

An agreement sanctioned by the Board of Directors was 
entered into on April 10 1913 with the City of Milwaukee, by 
the terms of which this Company acquired the right to fill in, 
and oceupy with additional tracks, approximately ten acres 
of submerged lands east of its present holdings on the shore 
of Lake Michigan in that City, in exchange for its riparian 
rights and approximately eight acres of certain accreted land 
north of Juneau Park. The agreement also establishes the 
boundary line between the holdings of this Company and 
those of the City on the lake front. 





Appended hereto may be found statements, accounts and 
statistics relating to the business of the fiscal year and the 
condition of the Company’s affairs on June 30 1913. 

By order of the Board of Directors. 

WILLIAM A. GARDNER, 
President. 


Por statistical tables, see under “Annual Reporte” om a preceding 
page. 
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CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY 











PORTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1913. 








The Direetors submit to the Stockholders the following 
report of the operations of the Company for the year ending 
June 30 1913 and of the condition of its property and finances 
at the close of that year. 

The operations for the year show the following results: 

















CE SE rainnanceahbntigneceneceeenedeaemen $94,084,054 69 
CERES SRP EO, ccncmcascccsnseecccncnsnnmapoecsas 62,883 ,967 60 
Net O t ile tat la cy in es tele Gh excmyen Gilt ahimnanionien $31,200,087 09 
Net p Aw CE ee a 174,748 06 
Tt) 2? Pin cnchennncdaradwadedbbbineaecbhecs $31,374,835 15 
eS in diniboe be tewhas dbbideeéucéhoud 3,823,832 52 
Operating sd Wt i6 i ib che as tn tepaiitn ah. eic ab chub ac unseen eeraitiaiaca alia sian $27 551,002 63 
Interest on Bonds__........-..-.--...-.--. $154,814 04 
Dividends on Stocks... .............---..-. 58,107 00 
Interest on Other Seeurities, Loans and Ac- 
AR Re ele ll NRE ADEs Se aap A Yh 1,886,818 11 
DEES BS o 6 kp ramecmcdancenneone 63 ,00 
laa ah nals os thanidrgn ths erantn tds aos 1,509,792 12 
3,972,539 29 
ross © a, oo on in us anes nine ME ae $31,523,541 92 
Interest Accrued om Funded Debt__.______. $11,438,141 30 
I ii aa, eyes tidy mimbendithieide eo diet 755,303 97 
R CT aa i cs Bee a it ol alin 709 404 04 
PEE GMb Gebbs ccccccddccuctscceus 479,947 66 





_— 13 382,796 97 
Bee GE HEE. Co nccaccucccaccececsenceseiown $18,140,744 95 








The above figures include the operations for the entire 
fiscal. year of the lines formerly owned by the Chicago Mil- 
waukee & Puget Sound Railway Company. 


ACQUISITION OF THE PUGET SOUND LINES. 


The railway of the Chicago Milwaukee & Puget Sound 
Railway Company was constructed as an extension of the 
lines of railway of this Company. The construction of the 
main line and branches of that Company having been sub- 
stantially completed, it was deemed advisable, both on ac- 
count of economy and efficiency in operation and of conveni- 
ence to the public, to take over the lines of that Company 
and make them a part of the St. Paul system. 

Accordingly, that Company conveyed all of its railway, 
property and franchises to this Company by deed dated 
Dec. 24 1912, and on the Ist day of January 1913 this Com- 
pany went into possession, under that deed, and since that 
date has operated said lines of railway as part of its system 
and as the owner thereof. 


MILES OF TRAOK JUNE 30 19138. 
Owned solely by this Company: 











Miles 
EERE IER SEG. a ee ON EON eR ECF ne om 9,321.99 
a itiines wal alitineie oe wom 05 
i tdinehudbaane 22.27 
I oat 13.11 
ea a EER ETS I Se 44.42 
tracks, sidings and spur tracks.___........---- 2,998 .63—13 ,066.47 
Owned jointly with other Companies: 
M RESIS ahh eG oe a Re 102.92 
el 6 a ea dbddeee 5. 
ee epiosene 1.94 
SF ES ZR ETS RL AE ce oe 1.93 
CUI Wn Se cwmddccdcccccecen 4. 
tracks, sidings and spur tracks.________...._--- 139.68— 256.65 
Used by this Company under contracts: 
I nmvaien 285.11 
SESS ELSE EE teas led geet 78.36 
AE SRneneeinanertt net eae ara eae eae 1.14— 364.61 
Total miles of @ragk._................--.--- Dl in als el 13 ,687 .73 








Average miles of main track in operation during the year: 





REREAD 9,228.73 miles 

ER Ngee eT RY IER aS a ge ee ae 101.73 * 

gi ng Ae ine UE ES I EE GAT AE PN 282.36 ‘ 
Total average miles operated________.____...._.-.---- 9,612.82 miles 





The lines of road of this Company are located in the fol- 
lowing States: 





RRA RRP ES do Roepe GORE gia Se ae aaa AR 2 - il 
Hiinote (EE ESE EE EEE LES ENR LCT ES a a . ae Oe ss wll 
ee EEE FT TTR AR Ih i TS REE Tile EG LINE: 1,870.32 ‘“ 
| RR Si STR TEN, 3 Seth, Mp ae AB id Shel ee MOR eid 1,244.90 “ 
I SNES: 2S SoS SoS ee Ae oe 8s eae 379.95 “ 
RR a RPI RIE AL NS TON SIE GIG 1,795.54 ** 
a1 a I il a Re A RS 140.27 pe 
Ci rvwahusiuccinchecetue oi i ce cnt 
OES RES FRE SRI ARE TN IGA TF A ci ANG I AI gt 
WF ab ph slog) seh faite peng a. § eS 2 gts ABE 8,5 jo AROL IIS EM AMO TEN | es 
Total length of main track owned solely and jointly____.- 9,424.91 miles 


EQUIPMENT. 


During the year one hundred and ninety-nine locomotives 
and six thousazd nine hundred and twenty-seven cars of vari- 
ous classes have been purehased or built as follows: 






199 otives 
[SEE cman pl tebe er ome 
: ars 
25 Sleeping Cars 4,000 Ballast Cars 
 Ubewrvation @ase 26 Cinder Dump Cars 





23 Postal Cars 3 Wrecking Cranes 
10 Baggage Cars 3 Gravel Spreaders 
2 Passenger and Baggage Cars 1 Russell Snow Plow 
500 Auto Carriage Cars 1 Ditching Machine 
4,487 Box Cars 1 Western Spreader Oar 
10 Box Cars—Narrow Gauge 1 Derrick Outfit Sleeping Car 


During the year fifty-nine locomotives and thirteen hun- 
dred and sixty-seven cars of various classes were destroyed by 
wreck or fire, sold or taken down on account of small capacity, 
viz.: 


59 Locomotives 20 Ore Cars 
5 Passenger Cars 21 Refrigerator Cars 
5 Mail and express cars 5 Vegetable Cars 
940 Box Cars 9 Ballast Cars 
78 Stock Cars 18 Caboose Cars 
180 Flat and Coal Cars 86 Work Train Cars 


The original cost of the equipment retired has been credited 
to Property Investment—Road and Equipment. 


PROPERTY INVESTMENT—ROAD & EQUIPMENT. 








Purchase of the Railway, Property, Franchises and Equip- 
ment of the Chicago Milwaukee & Puget Sound Railway 
Oe eb amen nan mn ein $176,560,139 49 
et oueianaeeraensume 12,415,269 77 
New Branch Lines and Extensions.-.............. -.--- 5,441,240 8&3 
Construction of Second Main Track-.-.-.-._._...--..-.---- 12,557 ,633 07 
Construction of Third and Fourth Main Tracks... __.-_-- 177,870 55 
Reducing Grade and Improving Line..._._....... .---- a? 
Ve Bid bcnebic cnntmswwse ncccouacatean 2,938,746 24 
en, nn cecpenewmococscocecoongese »426 
Other Additions and Betterments--.-.-................-.- 5,487,759 89 
$217.387,595 85 
Credit—Property retired or converted___._.........--.. 172,096 27 
Total as shown by detailed statement on page 35 of 
DOMES CNG 6. ob hic cche cc cccscccsccccenccceed $217,215,499 58 
IMPROVEMENTS AUTHORIZED. 
EQUIPMENT. 


Authority has been given for the purchase or building of 
additional equipment as follows: 41 Locomotives, 10 Baggage 
and Mail Cars, 3 Dining Cars, 4,064 Box Cars, 50 Caboose 
Cars, 300 Cinder Dump Cars, 2 Pile Drivers, 2 Bridge Der- 
rick Cars and 1. Track Seale Test Car. 


ADDITIONAL MAIN TRACKS 


Construction work has been in active progress during the 
year on the second main track on the Chicago & Council 
Bluffs Division in Iowa and on the Hastings & Dakota 
Division. 

On June 30th 1913 the following new sections of second 
main track were completed and are now in operation: 


Chicago & Council Bluffs Division in Iowa— 
I ne nn oc cwuiibmeucbwaneauh 4.14 miles 








ee | ih ine eine ow alc Sod emubeads 0.03 
Bib 
Hastings & Dakota Dirision— 
Minneapolis (Hennepin Avenue) to Hopkins, Minn__..-.  .-_- . 6.17 miles 
rr 2 rrr wath puoawbwe —— - 
ee ee ne.  cweenmhaGnamadinn 43.80 “ 
56.88 ** 








The work now in progress, when finished in 1914, will 
complete the second main track from Savanna, Illinois, to 
Manilla, Iowa, 289 miles, and from Minneapolis, Minnesota, 
to Aberdeen, South Dakota, 288 miles. 


AUTOMATIC BLOCK SIGNALS. 


Work is nearing completion on the automatic block signals 
on the Chicago and Milwaukee Division between Renkaak. 
Illinois, and Lake, Wisconsin, and on the Chicago & Council 
Bluffs Division in Illinois, between Elgin and Savanna. 

_ Installation of these signals has been authorized and work 
1S In progress on the La Crosse Division from Milwaukee to 
North La Crosse, Wisconsin; on the River Division from 
Bridge Switch to Hastings, Minnesota; on the Hastings & 
Dakota Division from Minneapolis, Minnesota, to Aberdeen, 
South Dakota; on the Chicago & Council Bluffs Division 
in Iowa from Green Island to Council Bluffs, Iowa; on the 
Rocky Mountain Division from Lombard to Three Forks, 
Montana; on the Missoula Division from St. Regis to Hau- 
gan, Montana, and on the Columbia Division from Avery 
to St. Maries, Idaho, and from Kittitas to Cle Elum, 
Washington. 


ELIMINATION OF GRADE CROSSINGS. 


The work of depressing the tracks in the City of Minne- 
apolis, mentioned in last year’s report, is progressing, about 
fifteen per cent having been completed. 

Elevation of tracks is under way in Bloomingdale Road, 
Chicago, Illinois, from North Lawndale Avenue to North 
Ashland Avenue, a distance of 2.4 miles. This work, which 
will extend over two years, and is estimated to cost $2,000,- 
000, will, when completed, eliminate thirty-five grade 
crossings. 

Elevation of tracks in the City of Milwaukee, Wisconsin, 
is in progress, at an estimated cost of $2,000,000. This 
work extends from Kinnickinnick Avenue to Oregon Street, 
1.3 miles, and from Clinton Street to Reed Street, 0.1 mile, 
and will be continued over two years. When eompleted, 
fourteen grade arossings will be ietnoted. 


os 
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NEW LINES AND EXTENSIONS. 

The status of the work on the several branch lines under 
construction is shown below: 

During the past year work has been in progress on an ex- 
tension from Covet’ Falls to Iron River, Michigan, consist- 
ing .of 22 miles of main track and the necessary spur and side 
tracks to serve various iron mines. The grading is nearly 
completed and 13 miles of track have been laid; forty a9} 
cent of the bridge work is completed, and it is expected that 
the line will be ready for operation this autumn. 

The extension from Lewistown to Great Falls, Montana, 
in a general northwesterly direction, 137 miles in length, 
which has been under construction during the year, will be 
completed and ready for operation before the close of this 
calendar year. | 

The ,Choteau line, extending 62 miles in a northwesterly 
directi6n from Great Falls to Agawam, Montana, is now 
under construction and it is expected that grading and track- 
laying will be completed during the next fiscal year. _ 

A branch line from Hilger to Roy, Montana, extending 20 
miles in an easterly direction, and a branch known as the 
Dog Creek line, extending from a junction with the above- 
named line four miles north of Hilger, in a northerly direc- 
tion 25 miles to Winifred, Montana, are under construction, 
and track will probably be laid this season. 

The work of grading the extension from Lewistown to 
Grass Range, Montana, a distance of 36 miles in an easterly 
direction, has been practically completed, and track-laying 
will be finished this season. 

The Silver Bow Canyon line, extending from Colorado 
Junction, near Butte, Montana, to Cliff Junction, Mon- 
tana, has been under construction during this year, and the 
line is practically completed and ready for operation. This 
line will obviate the necessity of using the line of the Butte 
Anaconda & Pacific Railway. 

The line from Plummer, Idaho, northwesterly to Bell, 
Washington, a distance of 21 miles, is nearly completed, and 
will be ready for train service by September Ist. From the 
latter point trains will be operated under trackage contract 
for a distance of 22 miles into Spokane, Washington, over 
the line of the Oregon-Washington Railroad & Navigation 
Company. This line, in conjunction with the line now being 
constructed by that Company from Spokane to a connection 
with the main line of this Company at Marengo, 65 miles in 
length, over which trackage rights have been arranged, will 
give this Company a line via Spokane for through passenger 
trains, which will not materially increase the distance from 
Chicago to Seattle. 

The work upon the Company’s terminals in the City of 
Spokane, Washington, has been completed, with the excep- 
tion of the freight house, which will be completed by Sep- 
tember of this year. 

The Moses Lake line, a branch extending in a westerly 
direction from Tiflis, Washington, on the Marcellus Branch, 
to Neppel, Washington, on Moses Lake, a distance of 12 
miles , was completed during the year, and is now in operation. 

The Priest Rapids line, a branch extending in a south- 
easterly direction from a junction with the main line west of 
the Columbia River, near Beverly, Washington, to Hanford, 
Washington, a distance of 47 miles, was completed during 
the year, and is now in operation. 

Construction work on the Snoqualmie Tunnel in the Cas- 
cade Mountains, 11,700 feet in length, has made good prog- 
ress during the past year. The bore has been extended 
3,000 feet from the west end. The necessary machinery and 
equipment for drilling operations from the east end are in 
position, and work will soon be under way from that point. 
Concreting is now in progress, and it is estimated that the 
tunnel will be completed within two years. This will 
shorten the line 3.6 miles and eliminate heavy grades on 
the present line between Rockdale and Keechelus, via La- 
coria, and also do away with snow troubles, which, in the 
Cascade Mountains, are confined to that portion of the line 
to be abandoned upon completion of the tunnel. 


TERMINAL YARDS. 


The improvements of terminal facilities at Savanna, IIli- 
nois; Perry, Iowa; Council Bluffs, lowa, and Montevideo, 
Minnesota, are practically completed. 


GALLATIN VALLEY RAILWAY COMPANY. 


A branch line from Bozeman to Menard, Montana, 25 
miles in length, has been completed during the year and is 
in operation. 


RESERVE FOR ACCRUED DEPRECIATION. 


At the close of the fiscal year, ending June 30th 1912, there 
was at the credit of Reserve for Accrued Depreciation the 
sum of $5,350,291 98. 

A certain percentage of the total cost of equipment, ag- 
geregating $881,380 13, has been credited to this Reserve 
for accrued depreciation of locomotives, passenger train cars, 
freight train cars and work train cars. 

There has been charged to this Reserve an amount of 
$581,852 04, representing the accrued depreciation, pre- 
viously credited, on locomotives and cars destroyed, sold 
or taken down. 

The balance of this Reserve, June 30th 1913, as shown on 
a subsequent page, is $5,649,820 07, which represents the 


estimated depreciation of rolling stock subsequent to June 
30th 1907. 
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FUNDED DEBT. 


At the close of the last fiscal year the funded debt of the 
Company was $268,367 ,154 66. 

It been decreased during this fiscal year by $221,000 
of bonds retired and canceled. 

It has been increased by $221,000 of General Mortgage 
Bonds, issued for bonds retired and canceled, as stated above; 
by $13,957,300 of Convertible 414 per cent Gold Bonds and 
by $173,525,511 64 Chicago Milwaukee & Puget Sound 
Railway Company 4 per cent Bonds. 

The amount of bonds at the close of the year is $455,849,- 
966 30, of which $156,295,211 64 are in the treasury of the 
Company and $299,554,754 66 are outstanding. 


TREASURY BONDS, 


At the close of the last fiscal year the amount of the Com= 
pany’s bonds in its treasury was $40,768,000 00. 

This has been increased during the year by $221,000 00 
General Mortgage Bonds, for underlying bonds paid and can- 
celed; $44,700 00 Convertible 41% per cent Gold Bonds, and 
$146,350,511 64 Chieago Milwaukee & Puget Sound Railway 
Company 4 per cent Bonds. 

It has been decreased by the sale of $30,000,000 00 Gen- 
eral Mortgage 414 per cent Bonds and $1,089,000 00 Mil- 
waukee & Northern Railroad Company Consolidated 4% per 
cent Bonds. 

At the close of this fiseal year, June 30 1913, bonds in the 
treasury amount to $156,295,211 64, as follows: 


Chicago Milwaukee & Puget Sound Ry. Co. 4% $146 ,350,511 64 
General Mortgage 4 oo % 9,74 00 
I SE Gn en a eek ew aabeboaca 

Convertible Gold 4% % 








$156 ,295,211 64 





These treasury bonds represent actual expenditures for 
extensions, additional property and underlying bonds paid 
and canceled. 


INSURANCE DEPARTMENT. 
INSURANCE RESERVE ACCOUNT. 
Income— 


Premium Received: 
For Insuance of Railway Properties.................--.- $71,150 02 
Less—Re-insurance paid 56,835 40 














Se emednobaniae $14,314 62 
Other Income: 
Interest and Dividends on Securities Owned_...........- 117,971 O1 
Gross Income to Reserve Account............-.----.. $132,285 63 
Disbursements— 
I oO es is bidder een eneeanee 112,699 90 
I EEL EE RIN OGLE SENET IG os Neg $19,585 73 
Insurance Reserve July Ist 1912..........--.- $2,821,373 62 
Appropriation in March 1913...-...----..---- 5,500 00 2,826,873 62 
Insurance Reserve June 30th 1913__.........-.-.-.------ $2,846,459 35 
—_  emmnmpeaeen effected applying subsequent to June 30th a9 845 67 





$2,763,613 68 


ASSETS AND LIABILITIES. 


Assets— 
Funded: Securities as shown below. __....-.--~- $2 
Unfunded: Interest Accrued on Securities Owned 
Deferred Debits— 
Re-insurance effected applying subsequent to 


,806 600 00 
43,201 17 





ee ee ie eines 82,845 67 
ie $2,932,646 84 
| 
Liabilities— 
EFOLLETT $2,846 459 35 
 & | % “SA .  Seer* 86,187 49 





ee Tee. |... ks ctdistntinbsedédausdebasuénunbii $2,932,646 84 


INVESTMENTS—SECURITIES. 


The Insurance Reserve June 30th 1913 amounts to 
$2 846,459 35, of which $2,806,600 00 is invested in securities 
at par, as shown in the following statement: 

Chicago Milwaukee & St. Paul Ry. Co. Stock: 

Preferred Stock 


I sn ea OSE SOeEenses 
Chicago Milwaukee & St. Paul Ry. Co. Bonds: 


$86,100 00 
5,300 00 








General Mo © AD we nc ccwcwcscccncccccscccccccccce 600,000 00 
Perentytive © OOP GOI 4%. -cwcrgccocsoancccewccccccce 83,000 00 
La Crosse & Davenport Division 5%-.-.----------------- 4,000 00 
Chicago & Pacific Western Division 5%.--.-------...--- 6.000 00 
Convertible Gena 4 a Jo - ns el aaa 19,200 00 
onds of Su ary Companies: 

' Chicago Milwaukee & Puget Sound Ry. Co. 4%-_---.---- 1,000,000 00 
Dakota & Great Southern Ry. Co. 5%--.-------------.--.- 6,000 00 
Fargo & Southern Ry. Co. 6% Se ew cose cence eccccoscesoe 2,000 00 
Milwaukee & Northern RR. Co. First 44% %-.-.--.-.--.--.- 38 ,000 00 
Milwaukee & Northern RR. Co. Cons. 44 %---..--.--.- 20,000 00 
Tange, MOSER Tele. OO. OF cccncccccccccwcccecesesce 37,000 00 

<< $1,906,600 00 
of Other Companies: 

Bont on Topeks & Gente Fo Ry. Co. 4%.........--..- 100,000 00 
Baltimore & Ohio RR. Co. 34.4 eagercceoeccoecescesce 50,000 00 
Chicago Burlington & Quincy » GA Be cwevedsonsend ,000 00 
Chicago & Western Indiana RR. Oo. 4%-.--------.------ 125,000 00 
City of New York 4%... --.-- enon nnn wenn eee e enn n ne ene ,000 00 
Kansas City Belt Ry. Co. 6%....-.........-........-- 150,000 00 
Lake Shore & Michigan Southern Ry. Co. 4%-.-...------ 100,000 00 
Northern Pacific By. O0. 4% ...ccccecccccccccceesesce 000 
Pennsylvania RR. Co. 4%-------------------~-------- 100,000 00 
Ti Ps SEER, ic. CR eccccocccescesecoceenesonces 50,000 00 

Total eee $2 £806 ,600 00 


OPERATING REVENUES. 


The Operating Revenues for the year, including the 
Revenues of the lines formerly owned by the Chicago Mil- 
waukee & Puget Sound Railway Company, were $94,084,- 
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054 69—an increase of $14,828,699 33, compared with the 
previous year. ace : 

The revenue from freight traffic was $67,964,161 10— 
ae Ua s total revenue—an increase of $12,168,096 29, 
or 21. /O* 

The number of tons of freight carried was 34,805,491—an 
inerease of 5,519,376 tons, or 18.85%. 

The following classes of commodities show an increase, 
compared with the previous year: Products of Agriculture, 
1,727,192 tons; Products of Mines, 1,042,195 tons; Products 
of Forests, 1,523,266 tons, Manufactures, 1,142,388 tons 
and Commodities Not Specified, 199,064 tons. 

There was a decrease in Products of Animals of 114,729 
tons. 

The number of tons of all agricultural products carried 
during the year was 7,291,131 tons—an increase, compared 
with the previous year of 31.04%. Agricultural products 
comprised 20.95% of the total tonnage carried, compared 
with 19% of the total tonnage of last year. 

The number of tons of commodities other than agricultural 
products carried during the year was 27,514,360 tons—an 
increase, compared with the previous year of 3,792,184 tons, 
or 15.99%—the per cent of the total being 79.05%, against 
81% last year. 

The number of tons of revenue freight carried one mile was 
8,570,061,411—an increase of 1,993,834,436, or 30.32%. 
The revenue per ton per mile was .7930 cent—a decrease of 
.0555 cent, or 6.54%. The average miles each ton of revenue 
freight was carried was 246.23 miles—an increase of 21.68 
miles, or 9.65%. 

The number of tons of revenue freight carried per loaded 
ear was 16.776, against 15.355 last year—an increase of 
9.25%. ‘The number of tons of revenue freight per freight 
and mixed train mile was 356.95, against 307.82 last year— 
an increase of 15.96%. The revenue from freight per freight 
and mixed train mile was $2.8308, as against $2.6117 last 
year—an increase of 8.39%. 

The revenue from passenger traffic during the year was 
$18,457,135 51—19.62% of the total revenue—an increase 
* — 65, compared with the previous year, or 
11.40%. 

The number of passengers carried was 16,123,475, an in- 
crease of 1,233,538, or 8.28%. ‘The number of passengers 
carried one mile was 862,229,683—an increase of 71,076,681, 
or 8.98%. 

The revenue per passenger per mile was 2.141 cents—an 
increase of .047 cent, or 2.24%. The average miles each 
passenger was carried was 53.48 miles—an increase of .35 
mile, or .66%. 


OPERATING EXPENSES. 


The Operating Expenses for the year, including the 
Expenses of the lines formerly owned by the Chicago Mil- 
waukee & Puget Sound Railway Company, were $62,883,- 
967 60, an increase of $5,628,783 45 compared with the 
previous year. 

e expenses of Maintenance of Way and Structures were 
$10,648,785 06; Maintenance of Equipment, $13,871,985 47; 
Traffic Expenses, $1,894,343 14; Transportation Expenses, 
$35 065,842 01, and General Expenses, $1,403,011 92. 

There was an increase in Maintenance of Way and Struc- 
tures of $641,578 46, in Maintenance of Equipment of $2,- 
396,456 55, in Traffic Expenses of $75,701 27, in Trans- 
portation Expenses of $2,500,874 26 and in General Ex- 
penses of $14,172 91. 

During the year 35 steel bridges, aggregating 2,291 feet in 
length, and 15 masonry bridges, aggregating 790 feet in 
length, were built—replacing 2,698 feet of wooden bridges, 
254 feet of iron bridges and 129 feet of embankment; and 
1,028 feet of wooden culverts were replaced with iron. 
About 2 miles of pile bridges were filled with earth, 81 bridges 
mere been completely filled and 27 reduced in length by 

ng. 


SUBSIDIARY COMPANIES. 


The operations for the fiscal year ending June 30 1913 of 
the Subsidiary Companies named below—all of the Capital 
Stock of which is owned by this Company—show the fol- 
lowing results: 

These Companies are operated independently and their 
Revenues and Expenses are not included in the statement of 
the Chicago Milwaukee & St. Paul Railway Company, 
shown on a previous page of this report. 


TACOMA EASTERN RAILROAD COMPANY. 


SERENE MSS mT) 
I 8 


Net Operating Revenue 
Taxes Accrued 


Operating Income 
Rents Received 


ES RE Stele aera eae 
tubers dnt onde 
ETERS TINS PD SURLY RIT: $44,200 00 
Interest paid Chicago Milwaukee & St. Paul Ry. 
vomneny 
Hire o uipment 
R Paid 


$669,997 56 
470,669 11 


$199,328 45 
34,526 76 








$164,801 69 
27,798 47 


$192,600 16 





151,699 62 











nn ES ee ee eee 


BELLINGHAM & NORTHERN RAILWAY OOMPANY. 
Operating Revenues. ..-..-.---.--+.--.--+-------.-..-.. +341 the 23 
O E 214, 85 


$133 352 38 


























Taxes ACCPUCG. . «2 = 22 nnn ecw eww cee w we ce www cece ewe secd 20,474 31 
CEE Tata tnendencqotnpes ciecqacsdunwegotonent 112,878 07 
eee eae 2,024 84 
Gross C I a scan a achercp evs isevesengeeh sdeesdldichel Ii tei 114,902 
Deduct orpora $ 902 91 
Interest om Bors. 2. <2 one cose oon gece cosens ee $31,306 14 
Sink PURE. cence cncccsedenowqemopeuccccesce 19,650 00 
Hire o paeansas Oe ew ewe ee acorns ensecewwecn 6,139 35 
TROND. PEE oc selec Kensie cee ncccscveccocccccce 911 88 
DEMCTIAROCOES a. vin pec cedin cccnncccspccscconssn 2,983 49 
66,990 86 
Net Corporate Grr Ditis rien) «fie ok din nce cc cw cicnecs sit $47,912 05 
GALLATIN VALLEY RAILWAY COMPANY...” 
Operating Revenues. .-...-.- Doth enwwecwecsccesusand sen $131,378 21 
Operating Expenses. ----.-. Pei oe oe ee enon ee eee ee ek ~ 92,512 78 
Net Operating Revenues-.----.---.-----------------.--- $38,865 43 
TAREE BOM cect dtisoptecwcasecenccescqecsctsécusceve 7,732 26 
Gross OCopporate IROOM... .. 2.02 c2 nee en cg cen ecncene $31,133 17 
Deductions— 
Interest paid Chicago Milw. & St. Paul Ry. Co___.$46,300 57 
EXIFO GF IUQUIDEMGING. .. 2. ccc once ecw occesccccce 11,050 48 
57 351 05 
FO GR. PO ew wditsdendesncecvecunccctoccte $26,217 88 


MILWAUKEE TERMINAL RAILWAY COMPANY. 
Ce SE, nn ckicntedntanceedeennaneqnentiaénen $97 ,821 75 
Operating Txpemees..... 2... 2. ose cce no-no ence ce cw ene 85,616 96 


Bees Ce BRON. co ccccqunccasscccnseeseedsccune $12,204 79 
TED BA cb edo nds scbiibndendwcessceccunvesnehsébe 7,202 58 














CEE Ts cn ckinwscecccmeunnecececcenssodnsnne $5,002 21 
PT ck cho reiintnativkenansbanncadeegoondienn 1,110 00 
GHEE OCRPRSEEOS TROCEED.. 2c ccccccesccccccccceceonaescs $3,892 21 
Deductions— 
Interest paid Chicago Milwaukee & St. Paul Ry. Company-- 21,972 79 
WS CO Baa hn cemecsnncancsscnciscsanese 


$18,080 58 


Roswell Miller, Chairman of the Board, died suddenly on 
Jan. 2 1913. The great loss ensuing to the Company, and 
his associates, was expressed by the Board of Directors in 
the following resolution: 

‘‘Whereas, after thirty years of service, death has removed 
from this organization Roswell Miller, the best of whose life 
was devoted to this corporation as General Manager, Presi- 
dent and Chairman of the Board; 

“Be it resolved by the Board of Directors of the Chicago 
Milwaukee & St. Paul Railway Company, on behalf of the 
stockholders, officers and employees, that there be spread 
upon the permanent records of the Company this expression 
of the appreciation of the worth of Mr. Miller to the corpora- 
tion as an official, and the personal tribute of the Directors 
to his memory as an associate.”’ 





William North Duane Winne, Comptroller, died Feb. 23 
1913. He first served the Company as clerk in the Account- 
ing Department fifty years ago, and after filling various in- 
termediate positions, was elected General Auditor in 1890, 
and Comptroller July 11910. His high personal character 
and the marked efficiency with which he discharged his ex- 
acting official duties were acknowledged and appreciated 
by all who were associated with him. 

RS STENTS BATE 

For details of operation, reference is made to the statements 

of the General Auditor, appended hereto. 


By order of the Board of Directors. , 
August, 1913. A.J. EARLING, President. 








GENERAL BALANCE SHEET. 


ASSETS JUNE 30TH 1913. 
Property Invesiment— 


i ono tnd eniimnnes oucamigthettinonse d $518,808 ,393 23 
Reserve for Accrued Depreciation—Cr---...........-.. 5,649 820 07 


$513 ,158,573 16 





Securities— 
Securities of Controlled Companies— 
Unpledged— 
i le ee ned dbemene $9,951,895 31 
i cai gh ibs ese 169,000 00— 10,120,895 31 


Other Investments— 
Advances to Controlled Companies for 
Construction , Equipment and Better- 
[D+ canada eheenapemos $29,581,066 93 


Physical Property 323 414 65 
Investment Securities—Unpledged----- 52,582 05— 29,957,063 63 


$553 ,236 532 10 





Working Assets— 
SREP ARIE EP EGY SLE ON aE RE AND Sa $17,361,249 19 


Common § 402,200 00 


343 ,000 00 
Ne Lee 156,295,211 64 
Traffic and Car-Service Balances_-.....-.-.-. 16,703 89 
Due from Agents and Conductors-_.---..-.. 3,336,976 13 
Miscellaneous Accounts Receivable- ~~~. ~.-~~- 2,922,187 07 
Materials and Supplies_.........-.-.------ 11,154,580 23 
Other Working Assets_--.....---------- 563,808 58—192,395,916 73 
Accrued Income Not Due— 
Unmatured Interest..........-.-------- 84,390 84 
Deferred Debit Items— 
Wor ae ea ey a 
Special — Se AR hgh of SER ST: es 
axes Pai m4 ORT to period subse- 
quent to June 30th 1913_.....--------. 
Cash and Securities in Sinking Funds. ---- 
Securities in Insurance Fun 


$274,020 47 
138,775 55 
532,085 95 
310,143 71 
,806 ,600 00 


Other Deferred Debit Items..........-.-.. 











$751,497 ,726 94 








822 


a 








——— ee | So eienediinaiaiendiiaedl 


LIABILITIES JUNE 30TH 1913. 





























Common teed idwdbtennddwdsddaudaced we ee a oe 
dy ects ey teapaee caer ert .:: ati $232,623,100 00 
“Abs 66 
: 455,849,966 30 
$6838 473 ,066 30 
Working Liabtlities— 
and Car-Service Balances________- $149,285 27 
Pay Rolls and Vouchers.__..._..._.____. 8,857,116 08 
eous Accounts Payable___.____- 457 ,831 65 
Unclaimed Dividends. .............. .-. 961 
Coupons not Presented____.____- 90,119 79 
Othe ae tienen * 2722 759'666 37 
er Working Liabilities _.......____._. , 
10,298,980 66 
Accrued Liabilities Not Due— 
Interest Accrued on Funded Debt__.__.- $4,495,240 85 
6,950 00 
1,308,398 54 
5,810,589 39 
Deferred Credit Items— 
. a D - ~~) Fund—Reserve_.. $2 is ,613 68 
ther ar RE lS : 
3,178,763 80 
Appropriated Surplus— 
Reserves from Income or Surplus— 
Invested in Sinking PFunds_...........- 319,233 71 
wi $708 ,080,633 86 
Oe ee i ed adaue 43 417,093 08 





$751,497 ,726 94 





STATEMENT OF INCOME ACCOUNT YEAR ENDING 
JUNE 30TH 1913. 


Rail Operations— 
i a os eb mise un clin eee bg GANS $94 084,054 69 
i te irndddncedomenencsoscbne 62,883 ,967 60 





ie nae ot dada ereneeaan 
Outside Operations— 
$1,776,677 04 


Revenues 
Expenses 1,601,928 98 
Net Revenue—Outside Operations___._____..-..-- 


I i ehbnee 
Taxes Accrued 


$31,200,087 09 





174,748 06 


$31,374,835 15 
3,823 832 52 


$27 551,002 63 








rn i emia Jane neu emsibietiawsaite 
ther Income— 


Interest Accrued on Bonds Owned 
Dividends on Stocks Owned__._._._____- 
Interest on Other Securities, Loans and 

I ed 
Rents—Received 
Miscellaneous 


a ee phowuskbamaeds 


ne SD en tomes ancnsscoune 





3,972,539 29 
$31,523,541 92 





Deductions from Gross Corporate Inceme— , 
Interest Accrued on Funded Debs... ___-__- $11,438,141 30 
kg GRRE AIRES A, Se 755,303 97 
En cidnbttecubaadinhbdbmaead 709 404 04 
EE wa ccuticicennccseneonawence 479,947 66 





Total Deductions from Gross Corporate Income--.-..--- 13 382,796 97 





Net Corporate Income for Year Carried 


Forward to Credit of Profit and Loss $18,140,744 95 








PROFIT AND LOSS ACCOUNT JUNE 30TH 1913. 


DEBIT. 

Insurance Department Reserve. _______.._-___-.-.-----. $120,504 18 
Dubuque Division and Wisconsin Valley Division Sinking 

hd iad withthe Oh mee awe ew in 6 nen ete we tee > 8 2 oe 116,930 00 
Extinguishment of book value of equipment wrecked, sold 

or taken down during the year..................... .. 376,144 11 
Net Loss on Property sold or abandoned and not replaced _ __ 227 ,067 03 
Expense of flotation of Convertible 44 % Gold Bonds_-_-_-_-_- 173.018 92 
Discount on General atortenge 4%% Bonds and Extension 

of Milwaukee & Northern RR. Co. 4%% Bonds________ 1,393,704 65 


es mid A. rinaag and Credits accruing since July lst 1912— 
é t 
Adjustment by reason of the acquisition of the property 
and accounts of the Chicago Milwaukee & Puget Sound 
a ee i a ween eineenns 
Dividend declared A t Ist 1912: 


156,755 66 


1,816,439 34 


3%% on $115,931, PEE MOOGE.. . no wecccancecece 4,057,616 50 

2 on $115, CD egg 2,898,650 00 
Dividend declared Janu 23d 1913 

3% on $115,9381,900 Preferred Stock-.-._.......-.-.. 4,057,616 50 

24%% on $115,946,000 Common Stock-----.--._-_---- »898,650 00 


“ee Credit June 30th 1913 carried to General Balance 


43,417,093 08 
$61,710,189 97 





CREDIT. 
Balance June 30th 1912.....--------- wn enacencescncune $42 931,524 69 
Sundry C es and Credite accruing prior to July Ist 1912 
wots i i ea AG IRD Sit SS al i a 416,920 33 
Balance for Year brought forward from Income Account____ 18,140,744 95 
Par value of General Mo e eae, reptncin bonds paid 
from Sinking Funds previously charged to this account-- 221,000 00 





$61,710,189-97 


For other statistics see under “Annual Reports” on a preceding page] 








Natomas Consolidated of California.—Bonds Called.— 
oot hundred ($109 009) lst M. 6% gold Beads. Saned 1908, of the Na- 
ma Development Co., for payment at par an - on Oct. 1 at a 
tile Trust Co., San Francisco.—V. 96, p. 866. en 


O’Gara Coal Co.—Receivership—Deposit of Bonds.—Re- 
ecivers having been appointed for the company, holders of 
the ($2,728,000) Ist M. 5s due Sept. 1 1955 are urged by 
the committee named below to deposit their bonds promptly 
with Columbia-Knickerbocker Trust Co., 60 Broadway, 
N. Y. City, as depositary. See adv. on another page. 


Oommittee: Henry L. Cohen, Chairman; Willard V. King and J. Arthur 
Bullard, with Wm. R. Britton, 30 Broad St., as Secr " askus 
Conee & Gordon. Rector St a con ne et  eoreamen 
udge Oarpen e era urt a cago on Sept. 13 appointed 
T.2 wey the President of the company, and Fred. A. Buses Sesser 
Ohi , receivers of the O'Gara Coal Co., and also of the allied 
oe urg Big Muddy Coal Co. and the Harrisburg Saline 






Mayor of 
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tioner was for 
er of a claim of 
nies the O’Gara Ooal Co., with 
ectively. 


Collieries Co., of H 


$9,521, and in the ease af th 

. », an e case 0 e other co 

sin taper Wank at sacs Tee boughs noe only sextet he 
; were bro not on 

aforesaid companies whose are stated as $600,000 $6 008 

oan aloo bond 


arrisburg, Ill. The ci 
Co., the American Powder Mills Sipe hol 


> ting debts 
, respectively (with total bonded debt of possibly $5,000,000) 
these other allied companies, the receivers ve named 
being, it is stated, oe in charge of all the properties: Middle States Coal 
Co., liabilities, $125,000; assets, $100,000; Imperial Mining Co.., liabilities, 
$1 ;_ assets, $100,000; Vivian Collieries ©Co., liabilities, $750,000; 
, $500,000. Ibridge Hanley, Attorney for the petitioners, is quoted 
that the prin 1 cause of the trouble is the new rule of the 
. 8. C. Commission which permits ra to demand payment of ht 
ote gh ne Ay oo being ot ate A — pew’ h oy O’Gara 1Co . wale o 
8 abou ns of coal’’ a month, a consequent coa a 
bill of about $400,000 a month. 
Correspondent J.B.M. of the ‘‘Coal Trade Journal’ of N. Y. writes: 
‘An official of the O’Gara Coal Co. says that the earnings of the company 
durinz July this year showed a profit, which is an unusual happening during 
the dullest month of the year. He says that the August statement is not 
completed, but that it will doubtless make a better showing than July, and 
that the large earning period for Western coal companies is just beginning 
Far from being ‘hopelesslybankrupt,’ as one of the vom papers puts it, 
the company, he says, is in a better financial position than in several years.’ 
The company was recently ind on 63 counts for alleged receiving of 
railroad rebates, the maximum fines for which, it is said, might aggregate 
$1,350,000. Compare V. 96, p. 1093. 


Ohio Fuel Oil Co.—Dividend.— 

A dividend of 100%, or $1 per share, has been declared on the $320,008 
stock, payable Sept. 20 to holders of record Sept. 15. This is stated to be 
the third distribution of the same amount this year. The firs’ distribution, 
also 100%, was made on Aug. 1 1912.—V. 96, p. 1706. 


Peoples Lt. & Ht. Co., Indianapolis.— Merger.— 
See Merchants Heat & Light Co. above.—V. 95, p. 1546. 


Pittsburgh Oil & Gas Co.—Pending Sale.— 

Jo. P. Cappeau Sons of Pittsburgh in last week's circular said: ‘*‘ Pittse 
burgh Oil & Gas sold off to 9 on account of no authentic news £ 
the reported sale of their gas rights. We are in position to state that the 
physical examination of their gas holdings is now under way and, as far as 
now known, deal will go through as originally outlined.’’—V. 97, p. 732, 448. 


Railway Equipment Corporation, Phila.—Div. Omitted, 

The usual monthly dividend was omitted last week on the $1,375,000 
stock, a majority of which is owned by the Hale & Kilburn Co., owing to 
unsatisfactory business conditions and slackness in buying by railroads. 
Dividends have been paid monthly, with few exceptions, in irregular 
amounts ranging from one-half of 1% to 3%, the total being 5% in 1902 
and — in Ay More recently the total has been about 8% a year. 
—V. 92, p. ‘ 


Sealshipt Oyster System.—Deposits.— 

The holders of nearly all of the $2,500, 5% convertible bonds have 
signified their intention of co-operating with the management by depositing 
the July 1913 and Jan. 1914 coupons,as requested, with the Old Colony 
Trust Co., to be held until June 1 1914, unless sooner paid. The excep- 
ticns are a few cases where the holders prefer to retain their coupons, al- 
though favorable to the plan of continuing operations inganticipation of 
better results.—V. 97, p. 180, 121. 


Tagona Water & Light Co.—Water Plant Sale.— 
See Lake Superior Corp. under ‘‘Annual Reports’’ above.—V. 78, p. 2446. 


United States Finishing Co., N. Y¥.—Plan Effective.— 

We are informed that the creditors have, without exception, signed the 
agreement granting the company a one-year extension of credit dating from 
Sept. 13 1913, and have, in return, receivei the promised 10% payments 
on principal and all interest to date at 6%. See plan V. 97, p. 302. 


Washington (D. C.) Gas Light Co.—Suii.— 

The District Commissioners have filed in the Supreme Court of the Dis- 
trict of Columbia a request that a receiver be appointed on the ground that 
the company owns the stock of the Georgetown Gas Light Co. in violation 
of the Follette Anti-Merger Law. Arrangements have recently been 
resumed looking to the consolidation of the two companies.—V. 94, p. 71. 








—Having sold over 90% of the $250,000 issue of Exchange 
Buffet Corporation deben. conv.6% bonds, Series “‘A,”’ tax- 
exempt in New York State, Millett, Roe & Hagan of New 
York, Boston and Hartford are offering the unsold maturi- 
ties on a 614% basis, which the firm recommends for invest- 
ment. The Exchange Buffet chain of restaurants in New 
York City has been in existence since 1885 and is now under 
the same management which has continuously operated the 
business for the last twelve years. See the advertisement for 
particulars and our ‘General Investment News Depart- 
ment’’ for other information. 


—N. W. Halsey & Co., Russell, Brewster & Co. and Me- 
Coy & Co. are offering by adv. on another page at 97% and 
int., yielding 7%, the final $1,000,000 of the authorized issue 
of $3,500,000 ‘Three-Year 6% Collateral Gold Notes”’ of 
the Middle West Utilities Co., of which Samuel Insull is 
President. These certificates are secured by deposit with 
trustee of $4,667,000 par value of mortgage bonds of subsidi- 
ary companies. See full statements in “Chronicle’’ of June 
21, p. 1773, and Aug. 30, p. 595. 


—White, Weld & Co., Kissel, Kinnicutt & Co. and 
Harris, Forbes & Co. of New York are jointly advertising in 
our columns to-day $11,800,000 Cleveland Short Line 
Railway Co. 50-year first mortgage 444% bonds of 1911, 
guaranteed, principal and interest, by the Lake Shore & 
Michigan Southern Railway Co. Price, 9514 and interest, 
yielding 4.75%. See the advertisement for details and our 
‘‘General Investment News Department.”’ 


—A new booklet, “Standard Oil Securities as Invest- 
ments,’’ will be sent free on request to inquirers by J. Hatha- 
way Pope & Co., 20 Broad St., this city, specialists in all the 
Standard Oil stocks. The booklet briefly describes the capi- 


tal stock, property and earnings of every Standard Oil 
company and furnishes the approximate price a share, 
dividends paid and the present investment yield. 


—Under the corporate title of Laird & Co., Ine., a com- 
pany has been formed and is now doing business in Wilming- 
ton, Del. The object and business of the company is to buy 
and sell investment securities. The President is W. W. Laird 
and the Secretary Francis 8. Whitten. The company has 


offices in the Du Pont Building. 
—It is announced that Gerald R. Child, formerly with 
Hornblower & Weeks, will have charge of the sales depart 


ment of Howard, Simmons. & Co,, bankers, 1202 Firat Na- 
tional Bank Building, Chicago. 
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The Commercial Times. 


COMMERCIAL EPITOME, 
_ Friday Night, Sept. 19 19138. 

The tone in business circles is more confident. Collec- 
tions are somewhat better. The weather at the West and 
Northwest is favorable for marketing the crops and in the 
Southwest for seeding fall crops. The grain crops bid fair 
to sell for more than those of last year, judging from present 
appearances. Fall business is increasing and dry goods sell 
more readily on the whole than they did at this tmie last 
year. The exports of wheat continue to make an excellent 
showing. Sales of pig iron have greatly increased. Those 
of finished steel are rather light. Money is active and firm. 
On the whole the tendency is towards some expansion in 
trade, especially as tariff legislation will soon be definitely 
out of the way. 
tariff legislation will soon, be definitely out of the way. 

LARD fell to $11 45 for prime Western, with a cash trade 
light. Refined for the Continent $11 90, for South America 
$12 55and for Brazil in kegs $13 55. Lard futures have 
receded in price, owing to liquidation, expecially on October 
delivery. ‘The smallness of the cash trade has also been a 
drawback. Yet of late the feeling has been firmer, owing 
to a rise in corn and hogs. To-day prices advanced after 
an early decline. Packers were free sellers; early shorts 
eovered later. Receipts of hogs at Western points were 
42,4C0 against 33,000 last year. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. ed. Thurs. Fri. 
Sept. delivery -_--- ets_11.07% 11.05 11.02% 11.05 
Vv 





11.12% 
11.15 


October delivery ------ 11.10 11.07% 11.05 11.05 11.20 
January delivery ------ 10.80 10.82% 10.85 10.90 10.97% 11.07 
May delivery.._..-_-- 11.00 10.97% 10.97% 11.02% 11.10 11.20 
PORK steady; mess $23 50@24; clear $20 25@$22 50; 
family $24 50@$26 50. Beef quiet. Mess $18@$19;, 
ket $19@$20; family $20@$22. Extra India mess $28@ 


. Cut meats quiet; pickled hams, 10@20 lbs., 14%@ 
15c.; bellies clear New York, 6 to 12 lbs., 1334 @16c. Butter, 
creamery extras, 32@33 éc.; first 2844@3lc. Cheese, fancy, 
15%c.; specials, 16@164%4c. Eggs, fresh gathered, 32@ 
34c.; first, 27@29. 

COFFEE has been quiet, with No. 7 Rio 9c.; mild grades 
also slow; fair to Cucuta 114%@12c. Coffee futures 
have rallied on eovering of shorts rendered uneasy by the 
fact that New York prices have fallen below parity of Euro- 
pean and Santos quotations. Also, the receipts at primary 
points have decreased. ‘To-day prices advanced. Europe 
was rather firmer. Rio and Santos markets advanced. 
The weather was favorable. The general sentiment is still 





bearish. Closing Prices were as follows: 

September __8.87@8.88|January __._.9.06@9.08|May -..-.--- 9.40@ 9.41 

October... .- 8.78@8.80| February _..9.17@9.19/| June _.__-_-- 9.45@ 9.47 

November __8.87@ 8.89! March. ___-_- 9.28@ 9.29 | July____.._- 9.51@9.53 

December - - .8.96@ 8.97 | April _------ 9.34@9.35| August ...-- §.51@9. 
OILS in moderate demand; city, raw, American 


seed, 52@53c.; boiled 54@55c.; Calcutta 70c. Cotton-seed 
lower; winter 7.80c., summer white 7.20ce. Cochin, 
14@14%c., Ceylon 114%@11%c. Chinawood 74%@7%e. 
Corn 6.65@6.70c. Cod, dom. 40@42c., N’f’dl’d 44@46c. 
TOBACCO has been firm, but transactions have been 
small. Binder is in light supply. Wisconsin sends favora- 
ble crop reports in spite of some recent frosts. Damage, 
however, was done by frost in this State. Though trade is 
small now, it is believed that manufacturers will take hold 
more freely lateron. Meantime, prices are generally steady. 
SUGAR has been rather steadier, with centrifugal, 96- 
degrees test, 3.73c.; muscovado, 89-degrees test, 3.23c. and 
molasses, 89-degrees test, 2.98c. Meltings have decreased 
within a few weeks; they were estimated, however, at 59,000 
tons, against 51,000 last year and 44,000 in 1911, showing 
that the total is still anything but scanty. Receipts at 
Atlantic ports for the week were 21,201 tons, against 28,382 in 
1912 and 18,032 in 1911. The total stock is 211,054 tons, 
against 118,054 in 1912. Granulated 4.60c. 
PETROLEUM steady; barrels 8.70@9.70c.; bulk 5@6c.; 
cases 11@12c.; Pennsylvania dark $2 50; second sand $2 50; 
Tiona $2 50; Cabell $2 07; Mercer black $2 00; New Castle 
$2 00; Corning $2 00; Wooster $1 91; North Lima $1 39; 
South Lima $1 34; Indiana $1 34; Prince $1 39; Somerset, 
32 degrees and above, $1 35; Illinois $1 30. Naphtha, 73 to 
76 degrees, in 100-gallon drums, 25c.; drums $8 50 extra. 
Gasoline, 86-degrees test, 29)4c.; °74 to 76 degrees, 254c.; 

67 to 70 degrees 224%4c. Stove 2lc. Spirits of turpentine 
43c. Strained rosin $4 20. 

_ COPPER has been firmer; lake 167c., with some quota- 
tions as high as 17c.; electrolytic 1634¢. Latterly London 
prices have weakened somewhat, but the tone here has on 
the whole reflected what is pretty generally considered a 
bullish statistical position. Spot tin here 42%c., with a 
market rather weaker of late here and in London. Lead 
here 4.75¢. spot. Spelter 5.80c. Pig iron firmer and in de- 
mand; shipments on contract have been liberal. No. 1 
Northern $16 25@$16 50, No. 2 $15 75@$16, No. 2 South- 
ern $14 75@$15 25. Business in steel is somewhat restricted 
and competition in some quarters is rather sharp. Many are 
holding off until they can see how the new tariff will work, 
in the matter of purchases abroad, perhaps. Finished steel 
shows some weakness in contrast with pig iron, of which 
sales have been made to leading cast iron pipe interests to 
the amount of some 50,000 tons. Some large pig iron pro- 
ducers at the South have sold their output for this year, and 
moderate sales at higher prices have been made for selivery 
during the first quarter of 1914, 





—— 
—— 


COTTON. 
Friday Night, Sept. 19, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
329,018 bales, against 217,200 bales last week and 153,476 
bales the previous week, making the total receipts since 
Sept. 1 1913 647,458 bales, against 558,970 bales for the 
same period of 1912, showing an increase since Sept. 1 1913 
of 88,488 bales. 






































Sat. Mon. | Tues. Wed. | Thurs. | Fri. Total. 

Galveston. ...-- 24,007) 16,130, 40,032) 20,305) 9,875, 18,335/128, 
Texas City....- 967 575; 2,61 eT cs cimnianes 2,506 78 686 
pos . oe iin Lathan! adsnual ondectk accaact’ i ee 

n. ass., Cc. seoenret, @aeeee || 2eeene| eae eeeel eae eee a ; ; 
Ree ene .--| 1,976; 2,607) 4,105) 2,892) 2,906) 1,804) 16,290 
uifgo dicededl Weddell SGskSSl Daseeel madsen! eounbal saddual abnkie 
MARIE civcedcdee 764| 1,424 1,950) 2,01 926 936; 8,801 
EE Be ft RON AaeUE innnnndl wonuinin ,099 
Jacksonville, &c_ Dt onhitel tevdmhl deh sant anmene 400 485 
Savannah _..-... 11,171) 12,560 15,085) 10,706) 14,455) 13,455) 77,432 
Brunswick .....} -.-.-.-.- J | BB AGU cawecnl e4cece 13,910 ,050 
Charleston _...- 2.794| 7,094; 4,411) 5,059| 5.335) 3,563) 28,256 
Georgetown ....| .-----| ~------| ------| -----~| ~--~-~}] ..-.--] ~.-50e 
eee: 0| 3,079| 2,914| 3,561) 3,236 3,200) 16,970 
NOG poncume 41 6 653 980 535 568; 3,758 
NOES NOWE, GG) 2226. -] cccwes| cocess| cocece] coccce 1,008; 1,008 
Ry I ERS SEES, GER: NE MEE wanda nti ecbbikel 22 
NN i a eens aimmite>dh Gil: ahiilininabies init teiteh tec thei dain 42 
DD. chat hbtiaenal MOGeede nneses! cocndcal sebdon 948 948 
RE isi) Gained side dh een t ancien cl ndecbbls- cacti ndicaas 
Totals this week_! 43,158 47,077! 84,922' 49.840 37.268' 66.753'329,018 








The following shows the week’s total receipts, the total 
since Sept. 1 1913, and the stocks to-night, compared with 
last year: 
































ail 1913. 3912. Stock. 
p 
Sept. 19. This |Since Sep| This |Since 
7 Week. | 11913 | Week. | 1 ioia” 

Galveston ....-.- 128,684; 311.,799'143,933) 372,241 
Texas City... - 9,053 13,633) 15,592) 22,758 
Port ED Oe ee a TE Se ae mnle 
Aran. Pass, &c..| 6,120 ET, il MRR Re 4 8 
pe A Orleans....|} 16,290 28,151) 10,434 15,450 

tt  » ao bien > BEOtOn eeweoedeael ‘sassens 
pe PR I TT 8,801 16,211 . ; 
P Se 1,099 ,099 wr a 
Jacksonville, &c. 485 1,123 145 145 
Sa ek tes 77,432; 150,185) 34.408 9 
Brunswick _...- 30,050 40,100; 17,000 22.750 
Charleston... ....'| 28,256 42,950! 11,194! .-186,5@4' 40 
Wilnineton.272~| 16.9701 21.i64| “odeal 15.858 
Wilmington -.._ 16,970 21,154) 9,368 15,656 
Norfolk ......-.. 3,758 4,982! 9,160 14,270 
N’port News, &c_| 1,008 1,060 644 1,127 
New York... - 22 ee eke 
Beltn ~ eerste 948 1 so 298 1 516 

a ES ’ ’ 
Philadelphia ._ _- ES, ei PO aE jaca sec 

DS ed aa '329,018! 647,458/258,453! 558,970] 878.1961 475.745 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


















































x ig sag 
Receipts at— | 1913. 1912. 1911. | 1910. 1909. 1908. 
Galveston.._| 128,684) 143,933] 139.4711 123.567 ; 
Texas City,ac 15.173) 15,592 862 pet 12s -oef mea 5 
New Orleans_| 16 ,290| 10.434) 14,863] 10.758] 18.985| 26.191 
Mobile._.._. 8.80] 6.205 ‘437, «6.311 7.452; 13.010 
Savannah____ 77 432 34.408 94.952 59.404 84,380 73,743 
Brunswick._-| 30.050| 17.000} 11.325} 3.558} 14'600| 10'850 
Charleston,&c, 28,256) 11,194 22.199] 11.711] 16,.048| 12.769 
Wilmington_-| 16.970) 9.368} 19.369 16.636] 23/9811 923°401 
Norfolk _ - .__ 3.758| 9.160) 16.758| 8.902] 14.776) 14/203 
N’port N..&c 1,008 EE ES 7 278 179 
others. ___ 2,596) 515 707 736 619 1,992 
Total this wk. 329,018 258,453) 327,633) 242,558] 278.584 286,480 
Since Sept. 1. 647,458 558,970 713,110 535,490’ 715,615 681.637 





The exports for the week ending this evening reach a total 
of 214,771 bales, of which 69,183 were to Great Britain, 
37,263 to France and 108,325 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 
















































Week ending Sept. 19 1913. lrrom Sept. 1 1913 to Sept. 19 1913, 
Exported to— Brported to— 
Exports ——aene 
from— Great Contt- Great Conit- 
Britain .\France .| nent. | Total. | Britain. | France. nent. Total. 
Galveston | 34,169) 28,308) 41,264/103,741| 68,059, 50,202| 114,865| 233,126 
Teste CROSS 2h. GPS ee 707 we “atdee’ dhe 2,737 2,787 
Aran.P’s.,é&c} 12,088) ____. | __.... 23.008 123,008. sinned kode 12,088 
NewOrleans| ______ 3,852; 1,531; 5,383} 3,332 3,852 3,601; 10,785 
Penracola_.| 1,099) _...__| ___._.- 1,099 ee el Pre ee 1,099 
Savannah._| _____._ 3,500) 15,784) 19,284;  ..._.. 3, 35,7 39,250 
Brunswick .| 6,010) __..__ 11.064| 17,074 6,010) _..._. 14,6501 20.660 
Wilmington! _..._ | ...... BT eet Bi écoccsl  thekoe 11,786 11,785 
Goi: CNIS Ger Gl SRiothe Pkt et Vaal deine’ 286 1,013 
New York.| 6,448} 1,603] 17,898] 25,949} 30,857; 2,103} 26,7851 69.745 
Boston ...| 3.377] ._.... 338| 3.715 8.3771 ...... 5591 3.936 
Baltimore__| 3,328) ._.__- 3,205, 6,533 3,828 a deniell 6,785} 10,113 
Philadeiphial 2.664) __._- 45| 2.7 oS Seer 45 : 
eee eas ee Gi: Gee: cdimaael. . smite oc 5,404 5,404 
es 100 BEGE: cpwiniod gues 925 925 
Total ___| 69,183] 37,263/108,325/214,771| 131,541] 59,657 224,178| 415,376 
Tot. 1912! 81,084 38,630| 52,879/172,593| 157,512! 50.682, 107,516) 315,710 




















Note.—N. Y. exports since Sept. 1 include 1,100 bales Peruvian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, a the ports named. We add similar figures for 

ew York. 
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On Shipboard, Not Cleared for— 
Great ' Ger- Other , Coast- Leaving 
Sept. 19 at— |Britain.'France.| many. Foreign| wise. | Total. Stock. 
New Orleans..| 1,979; -__- 697 1,775 150! 4,601; 29,210 
Galveston ----| 29,698) 2,215) 34,620 13,289) 3,514) 83,336) 46,798 
Savannah -...| 2,600; -...| 3,700 -.--| 2,600; 8,900) 67,662 
Charleston....| 3,000) _...| 6,000 1,000) --.-_* 10,000! 30,060 
Mobile... .._- en Me ee el | Ge ROME 7,397 
Norfolk ...... Wik . de Re. t ie te 000! 4,000 
New York.-.-| 1,500 300} 1,500 2,500) ---.! 5,800) 15,485 
‘Other ports.__| 13,000} 2,000) 15,000 1,000) ----) 31, 22,793 
Total 1913_-| 57,477| 7,766) 61,517 19,564] 11,464 157,798| 220,398 
Total 1912__| 55,663’ 14,416) 42,863 22,044) 16,207|151,193| 324,552 
Total 1911__' 68,208 12,243 38.403 22.488! 7,908 149,250 265,069 








Speculation in cotton for future delivery has been fairly 
active and prices have reached new high levels during the 
week. Liverpool has been a better buyer. It is said that 
some large interests in that market, which for a considerable 
period were bearish, have now taken the other tack and have 
latterly been buying freely, both in Liverpool and in New 
York. Large American and Continental operators have also 
been buying freely in Liverpool. Then, too, the spot sales 
in Liverpool have latterly increased materially, being in fact 
14,000 to 15,000 bales a day. Some Liverpool advices also 
report a better China demand, and prices at Manchester 
have been firmer. Cotton goods in this country have been 
strong, with a good demand for some fabrics. But the 
chief factor in the rise which has. taken place 
has been persistent reports of damage by _  excess- 
ive rains in Texas, Oklahoma, Mississippi and Alabama. 
The rains, it is said, have beaten out a good deal of cotton 
and lowered the grade. At times,too, the temperature in 
Texas and Oklahoma has been rather low. Within a few 
days, moreover, it is said that spinners have begun to show 
more interest in the market and towards the close of the week 
it was rumored that they were calling for rather large quan- 
tities. The spot markets have been generally firm with re- 
ports of late of a better demand. Arkansas advices are to 
the effect that large spot houses are paying 134% cents at 
country points. Some well-known Wall Street and Wal- 
dorf interests have been buying here. From time to 
time Memphis and New Orleans have bought. The buy- 
ing has been based on the idea that the world’s consumption 
of American cotton this year is going to be considerably 
larger than the crop. The estimates of the yield 
as a rule are 14,000,000 to 14,500,000 bales, while the esti- 
mated consumption of the world is put at 14,750,000 to 
15,000,000 bales. The tendency of speculation has been to 
broaden, although the frequent and rather violent fluctua- 
tions have prevented the outside public from taking hold 
quite as freely as it might otherwise have done. On the 


~ othér hand, some begin to hesitate about-busyjang eetton above. 


13 cents. In the past the great bull movements have begun 
somewhere below 10 cents, even as low as 7 or 8 cents, and 
therefore there are those who question the advisability of 
taking the aggressive at around 134% cents. Also, they be- 
lieve that the damage to the crop is being exaggerated. In 
any case, they think the recent rains will insure a good top 
crop, and thus offset, in a measure, at least, any loss to 
old cotton through the rains and the beating out of the 
staple. Some advices take the ground that Northern Texas 
will produce a far larger crop than is now generally expected. 
There are those, too, who believe that the Atlantic and Gulf 
States will make a crop something like 15% larger than that 
of last year. These critics think that it is not beyond the 
bounds of possibility that the total crop this year may turn 
out to be approximately 15,000,000 bales. The receipts at 
the ports and interior towns during the week have been large. 
The inte-sight figures are by some regarded as suggestively 
large. But, however, all this may be the general sentiment 
at the present time, undoubtedly bullish. Persistent reports 
of damage by rains, liberal spinners’ takings, and big buying 
by prominent operators at home and abroad have given the 
market during the past week a decidedly bullish tinge. 
‘To-day prices declined at first under heavy liquidation, but 
rallied and closed higher on good buying. Liverpool sold 
early but bought later. Spot cotton closed at 13.40c. for 
middling uplands, showing an advance for the week of 25 
points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 13 to Sept. 19— Sat. Mon. Tues. Wed. Thur 
Middling uplands-..-.-.....---- 13.20 13.25 13.35 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 
Sept. 19 for each of the past 32 years have been as follows: 














3s. Fri. 
13.40 13.40 13.40 

















219013.c..... 13.40 |1905.c._. 10.75|1897.c.-.-_-- 6.88|1889_c____.11.31 
eae 11.85) 1904____.._.10.90/ 1896__..... 8.62] 1888_______ 10.50 
a heel 11.451) 1903....... BAe none cce eet BT «ccm on 9.75 
) eae &: 5 pee : Tvipdesse NMR NI abs 9.31 
, See 12.85) 1901......1 8.31/)1893-...-.-.- Rn: ote wack 10.06 
ES xi thinincal 9. SMR BEF Bc ccccee 25/1884... - 10.38 
Tn oddde's 13.25) 1800. ...... 6.38) 1891....... Rs os ne ate 10.38 
Ss codant 9.75|1898__.___- §.62)1890....... 10.50/1882_______ 12.50 

MARKET AND SALES AT NEW YORK. 

Futures SALES. 

Spot Market Market 
Closed. Closed. Spot. |Contr’ct; Total 

Saturday. .-_|Steady 5 ptsadv ._-.|Barely steady._| .______| ___.__|_____._ 
Monday --.-./|Steady 5 ptsadv ___|Barely steady._| -._____| ____._|_.____._ 
Tuesday ...|Steady._.........- | ET TE SN Eien tsi iy 
Wednesday _|Steady 15 ptsady ..|Firm _._-.-.--/ ~....../ _..___/] _.__._.. 
Thursday ..|Steady._..._._. _-_- SE I, ORs ert is 
FE nn wa ne wcwcteness iSteady.....-.- | 36) 100 136 
» RASS, FER PR SG IR I 4, 8 Fe eee hie 9 36 100 136 





























FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 
Saturday, | Monday .| Tuesday,| Wed'day,|\Thursd’y, Friday, 
Sept. 13.\Sept. 15.|Sept. 16.|Sept. 17.|Sept. 18.|Sept. 19.| Week, 
Sept.— | 
Range -...|— — —/13.11 —|13.08 —/13.25 —|13.22 —]13.15-.23/13.08-.25 
cg lOsins- - --|13-04-.06 13.02-.06) 13.03-.05 | 13.27-.29] 13 22-.24]13.31-.33|— — — 
Range ___.|12.96-.16 13.06-.22)12.97-.15|13.18-.30|13,22-,45]13.15-.34/12.96-.45 
ng losing- ---|13.07-.08, 13.06-.07/13.04-.05|13.28-.29| 13.23-.25|13.32-.33|— — — 


Range _..- 12.95 —/13.17 —j\13.23 —|/13.23 —/12.95-.23 

n Closing - - - - ee 12.98-.00)13.20-.23)13.11-.13]13.20-.22;— — — 
ee 

Range -.../12.90-.10 13.02-.17/12.93-.12/13.15-.25| 13.17-.40]13.10-.28/12.90-.40 

Closing - - - - 13.01-.08)15.02-.08 13 .00-.02 |13 .23-.24)13.17-.18]13.26-.27;,— — — 


Jan .— ! 
12.84-.99 12.90-.05'12.83-.01|13.07-.15/13.08-.28|13.00-.18/12.84-.28 








Range _.__ 
y ene ae aed 12.90-.92 12.90-.91,12.91-.92/13.14-.15/13.08-.09]13.14-.15;— — — 

ed .— ; 

Range ___-_!' — — 
——— 12.92-.94 ee ee 13.16-.18)13.10-.12)13.16-.18|— — — 
March— 

Range _-. ._'12.94-.06 13.00-.13 12.92-.09|13.16- .25) 13.16-.36] 13.10-.27/| 12.94-.36 
egal garda er eee 13 .24-.25) 13.16-.17|13.23-.24)-—- — — 

pru— 

oa Seen ——_— ——_— 

eo a ee a ee an eee 
May— 

Range _.. .;/12.98-.13 13.05-.20 12.99-.14/13.20-.30, 13.22=.39] 13.15-.32/ 12.98-.39 
; Closing -_.__'13.04-.05 mio aC 5S.20+.20) 13.928 13.28-.29|\— — — 

une— | 
Range ....'13.04 —"— — —/— — — 13.21 —!13.30-.33/13.12 —!13.04-.33 


; CASMES.. .....}18.06-.00 13.05-.07|13.04-.05 13.25-.27/13.18-.20) 13.24-.26|—- — — 
uly— 


| | 
| 








w 


| 
13.02-.06 13.05-.20' 12.96-.09 io ek aibhen ance 13.00-.19) 12.96-.35 











Range __.. 
: Closing... _|13.06-.08 13.05-.06 13.00-.01 13.24-.25)13.17-.19 13.23-.25—- — — 
Aug .— | 
Range ....J— — — <= — | sesh ints ines Abilis un: sowie |— PaNpane PS eee! RNC ewer 
Closing ....— —— — — ee ee ee CC. dies ‘eosin’ debe 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














September 19— 1913. 1912. 1911. 1919. 
Stock at Liverpool-__-_---- bales. 451,000 516,000 274,000 £271,000 
ES aie 5,000 6,000 8,000 7, 
Stock at Manchester___________ 22,000 63 ,000 22,000 17 ,000 

Total Great Britain stock. ____ 478,000 585,000 304.000 295,000 
Stock at Hamburg-.-..-...._ __-- 7,000 9,000 14,000 11,000 
Stock at Bremen.............- 69,000 158,000 27 ,000 32,000 
eee Ge Pe. Cee Sk 45,000 100,000 42,000 73,000 
Stock at Marseilles..._________ 2,000 2,000 2,000 2,000 
Stock at Barcelona... .__- aa. 7 14,000 14,000 10,000 
Stock at Genoa. -- -- - SERS 5.000 10,000 7,000 4,000 
Stock at Trieste. .....«.<..-«.+ 14 ,000 6,000 7,000 4.000 

Total Continental stocks_-_-_-—__ 164,000 299,000 113,000 £136,000 

Total European stocks___ __. 642,000 885,000 417,000 431,000 
India cotton afloat for Europe... 109,000 69, 29,000 75,000 
Amer. estton-aficat for Evrope.—--389,,511--- 306,954 —-- 421.097 --265.638 
Baypt Bracil® c.,aflt.for Europe. 36,000 24,000 25,000 36,000 
Stock in Alexandria, Egypt _- - --- 75,000 49 ,000 34,000 39,000 
Stock in Bombay, India--.-.--.-.-- 464,000 2,000 373,000 8,000 
Stock in U. 8. ports........... 378,196 475,745 414,319 257,471 
eS itckn U. 8. interior towns___. 192.635 184,619 217,461 09,861 
U.S. oxports to-day........--- 50,128 24,329 19,156 38 ,636 

Total visible supply... _-- 2,336,470 2,419,647 1,960,033 1,581,606 


Of the above, totals of American and cther descriptions are as follows: 
American— 

















Liverpool stock - - - - -- ital bales. 281,000 362,000 132,000 190,000 
Manchester stock.............- 10,000 46,000 4,000 14, 
Continental stock... -.........-. 123,000 266,000 66,000 101,000 
American afloat for Europe... -- 389,511 306,954 431,097 266,638 
ee 378,196 475,745 414,319 257,471 
U. 8. interior stocks.........-.-. 192,635 184,619 217,461 £109,861 
U.S. exports to-day ------.---- 50,128 24,329 19,156 38,636 
Total American... .----....- 1,424,470 1,665,647 1,294,033 977,606 
East Indian, Brazil, &c.— 
SSE EE, on nncannceccas 170,000 154,000 142,000 81,000 
DS CONE a oo we coeccinaesee 5,000 6,000 8,000 7,000 
Manchester stock. ..........--- 12,000 17 ,000 8 000 3,000 
Continental stock.........-...-.« 41,000 33,000 47 ,000 35,000 
India afloat for Europe__..._--- 109 ,000 69,000 29 ,000 75,000 
Egypt, Brazil, &c.. afloat._..--- 36 ,000 24,000 25,000 6,000 
Stock in Alexandria, Egypt----- 75,000 49 ,000 34, 39,000 
Stock in Bombay, India -------- 64,000 402,000 373,000 328,000 
Total East India, &c.....-.--- 912, 754,000 666,000 ,000 
Totel American... ..-<<«--<- 1234-476 1,665,647 1,294,033 977,606 
Total visible supply ---------- 2,336,474: 2,419,647 1,960,033 1,581,606 
Middling Upland, Lit RES 7.57a0* 6.79d. 6.80d. 7 82d. 
Middling Upland, New York.... 13.40c7, 11.85c 11.00c. 13.70c. 
Egypt, Good Brown, Liverpool... 10.60d.. 10%d 10%d. 13 5-16d. 
Peruvian, Rough Good, Liverpool | 8.90t:} 10.004. 10.40d.  10.75d. 
Broach, Fine, Liverpool-------- 6 11-16d. 64d. 6%d. 144. 
Tinnevelly, Good, Liverpool. --- 6%d: 63-16d. 6 7-16d. as . 


Continental imports for past week have been 73,000 bales. 

The above figures for 1913 show a gain over last week 
of 189,362 bales, a loss of 83,177 bales from 1912, an excess 
of 376,437 bales over 1911 and a gain, of 754,864 bales over 
1910. 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the weék. 





| Closing Qoutations for Middling Cotton on— 


























Week endi . 
Sept. 19." | Sat’day. | Monday. Tuesday. Wed'day.|Thursd'y. Friday. 
Galveston _-_-.-- 113 3-16 113 3-16 |13 3-16 |13 5-16 [13 5-16 |13 7-16 
New Orleans__-_'12 15-16 ,13 13 13% 13% 13 3-16 
| EES 12% 12% 12% 13 13% 13 3-16 
Savannah ___-.. 12% 12% 12 13-16 '13 13% 13 
Charleston ___..'12% 19% 2% 13 13 13% 
Wilmington.... 12% 12% 12 13-16 |13 13 13 
ae 13 12% 13 1-16 |13% 13 5-16 (|13 5-16 
Baltimore _-_--. 13% 13% 134 13% 13% 13% 
Philadelphia ._. 13.45 .50 13.50 13.6 13.65 13.65 
Augusta. -...---. 112% 12 15-16 |12 13-16 |13 1-16 (13% 13 1-16 
NS ap ates 12% 12% 13 13 13 13 1-16 
PA akon 12% 16 |13 4-16 lis s16 li3% «(dase s«dd 3 
Houston _..-.-- - 3- ~ 
Tittle Rock___. 12% 12% 12% 12% 12% 1232 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





















































Movement to Sept. 19 1913. _ Movement to September 20 1912. 

Towns. Receipts. Ship- | Stocks | Receipts. Ship- | Stocks 
ments.| Sept. | ments.| Sept. 

Week. | Season. | Week. 19. Week. Season. | Week. | 20. 

Ala., Eufaula._| 1,689 4,316; 1,175) 2,536) 1,200 2,633, 1,094 600 
Montgomery 9,978 19,678| 7,337| 9,722) 8,048 14,369) 5,954 5,220 
TEE icicnune 8,370, 17,457) 6,992) 5,580 5/501 9,146) 4,645) 2,337 
Ark., Helena. 274 484 12 519) 116) 151 dine 466 
Little Rock._| 1,330 1,878 451 4,155) 710 780 39, 2,144 
Ga., Albany..__| 3,000 7,906| 2,473) 2,500) 1,665 5,225} 1,761 904 
Athens .____. 1,790 1,965 1,681) 635 722 240° 1,317 
Atlanta... _- 2,974 3,449 652| 2,604) 273 78 123) 786 
Augusta ....-. 19,050} 35,204) 14,188) 17,738) 8,091) 17,416) 5,339 18,709 
Columbus....| 2,925 4,365) 2,225) 4,706) 2,125 4,739, 1,175) 2,164 
Macon .....- 1,561 2,421) 1,840 373) 913 1,395 688 1,284 
ae. 1668}  2'140, 1/017) 2,361) 178 544, 370 468 
La., Shreveport} 6,008 11,018} 4,002) 6,610) 4,256 6,854, 1,078 6,392 
Miss.,Columb's| '831/ 1,836, ‘481, 1,034) ‘215, ‘267, ° 46, ‘272 
Greenville ___ 873) 1,655, ....| 1,659] 535) 728 15) 736 
Greenwood ___ 956) 1,805 wi 2,356) 1,136; 1,847, 265 1,675 
Meridian __-__ 843) 1,481 410 2,554) 901! 1,275 224 2,702 
Natchez ____- 530) 642 66 1,085! 544 599 261 1,144 
Vicksburg -.-- 242) 394 25| 1,083 289 360 120, 535 
Yazoo City_- 416) 797 92) 2,531 211) 262 7 571 
Mo., St. Louis.| 1,501; 2,821) 3,451) 3,587 359, 2,599 1,122 2,716 
N.C., Raleigh - 697) 938 — 500 267); 500 957 448 100 
O., Cincinnati_ $95 2,180) 2,353) 19,028) 870 2,339 664 20,536 
Okla., Hugo--- 500) 550 0 350 589 608 198 440 
S.C., Greenw'd| i l4 667, 86) 392) 300; 400 200 1,214 
Tenn.,Memphis| 3,822; 6,444) 1,572) 13,105, 720) 1,228 1,012 2,528 
Nashville ____ 146) ee oe ER 37 
Tex., Brenham) 971, 6,692, 1,465 1,384; 1,500 4,309 1,320 1,000 
Clarksville_..| 1,050 2,728| 362} 1,588 1,141) 2,999, 221) 1,818 
in 2,981, 6,678 1,590, 4,485) 8,000 14,300 6,100 4,500 
Honey Grove_| 2,000| 3,177) 900 1,539) 2,833) 4,466 1,614 1,785 
Houston. - ..- 118,490) 314,915,108,781| 70,327 142,545, 367,161119,.413 94,606 
ns hisnminse | 4,500, 8,256, 3,500, 3,022, 5,016 9,162 4,282 2,943 


aside | 
wes | 
Total, 33 towns 203,000' 476,902'168,602,192,635,201,915| 489,741 160,038 184,619 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 





















































1913- 1912- 
Sept. 19 : Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
NR ee eee porn Ps 3,451 5,232 1,122 3,820 
BREE SS. TA Ce Se = 127 455 87 520 
en coum ewah 55 78 50 50 
| SS 1,213 2,804 291 707 
RE TRS a 672 1,525 183 1,102 
Via Virginia points...........-- 1,328 2,658 1,284 2,736 
Via other routes, &c..........-.- 4,367 5,259 514 ,110 
Total gross overland._.____.-. 11,213 18,011 3.531 10,045 
Deduct Shipments— 

—___ Overland to N. Y.. Boston, &e__. 1,012 1,911 370 1,941 
Between interior towns_______-_- 58: 815 324 617 
Inland, &c.,. from South________. 1,599 3,321 1.917 4,860 

Total to be deducted_______-_- 3,196 6,047 2,611 7,418 
Leaving total net overland *____- 8,017 11,964 920 2.627 


* Including movement by rail to_Canada. 


The foregoing shows the week’s net overland movement has 
been 8,017 bales, against 920 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits an increase over a year ago of 9,337 bales. 





























1913 1912 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 19__.-- 329,018 647,458 258,453 558,970 
Net overland to Sept. 19_______- ,017 11,964 920 2,627 
Southern consumption to Sept. 19 60,000 170,000 56,000 160, 
Total marketed.............- 397 ,035 829,422 315,373 721,597 
Interior stocks in excess....__.-- 34,398 78,131 41,877 87 ,583 
Came into sight during week._.431,433 -—-___---- Bae ae © Sdadiets 
Total in sight Sept. 19._...___-_- an aii ss ae 809,180 
North'n spin'’s takings to Sept. 19 28,985 84,468 20,433 56,542 
Movement into sight in previous years. 
Week— ape Since Sept. 1— Bales 
1911—-Sept. 22._____.__._. 427 .46211911—-Sept. 22...__----- 940,310 
1910—Sept. 23.._.._..-...309,124/)1910—Sept. 23....-.-.---- 697,128 
1909—-Sept. 24._... _..__.- 380,084/1909—Sept. 24..-....---- 1,005,956 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat'’day, | Monday.| Tuesday. | Wed'day.| Thursd’y,| Friday. 
Sept. 13. Sept. 15.|Sept. 16.|Sept. 17.|Sept. 18.|Sept. 19. 
Seu ah. 
ange _____- Se eee eee ee ee 
Closing _ _— _ _- 12.85-.93)12.85 —/12.90 —/13.18-.22/13.04 —|13.18 — 
Range ______ 12.90-.96/ 12.93-.06/ 12.85-.05/13.11-.25) 13.12-.33| 13.06-.23 
ol -Weperats 12.91-.92) 12.94-.95) 12.96-.97| 13.23-.24/13.12-.13) 13.22-.23 
Range _____- — — —!/13.07 —|13.01 —|— — —)13.10 —|— — — 
Closing _.___- 12.96-.98| 12.99-.01| 12.99-.01) 13.23-.25/13.12-.14, 13.23-.25 
Range _____. 12.99-.08/ 13.01-.15) 12.93-.09]13.16-.18) 13.14-.35| 13.08-.27 
cl Wie ages 13.00-.01/13.02-.03/ 13.02-.03) 13.26-.27| 13.15-.16) 13.26-.27 
Range _____. 13.03-.12)13.04-.18) 12.96-.12| 13.19-.32!13.17-.39)13.11-.30 
r ol HiS.. = 13.04-.05) 13.05-.06| 13.05-.06/ 13.30-.31/13.18-.19) 13.29-.30 
“Range _____. — — eS ET ee a me oN Sy. SmEE 
ce eas. 13.01-.03) 13 02-.04/ 13.02-.04| 13.27-.29) 13.15-.17/13.29-.31 
Range _.._-- 13.14-.20) 13.15-.27}13.07-.22!13.30-.42| 13.28-.50) 13.24-.40 
Closing eR AD 13.15-.16)13.16 —}13.15-.16|13.41-.42|13.29-.30, 13.39-.40 
oS 13.24-.29) 13.27-.35|13.14-.27| 13.38-.50) 13.35-.53/13.29-.49 
rel mB es 13.23-.25/ 13.23-.25| 13.19-.20] 13.49-.51/13.35-.36/ 13.48-.49 
Picheccecs Steady | Steady { Steady Firm Steady | Firm 
Options -_-.-_-- Steady | Steady | Steady Firm Steady | Steady 














WEATHER REPORTS BY TELEGRAPH.—tTelegraphic 
advices to us this evening from the South denote that rain 
has been general during the week and beneficial in most 
sections. Reports from Texas claim that damage has been 
done to cotton by the rain and that it has not been beneficial 
in Southern districts. Picking has been delayed by the wet 
weather, but the movement of the crop to market has been 
on a liberal scale. 


Galveston, Tex.—Deadlock continues between white and 
black unions. Ship work on nearly all wharves is suspended, 
but settlement is expected soon. Recent rains in South Texas 
have damaged open cotton and delayed picking, and were 
not beneficial. Rains in North Texas have also caused 
damage but may prove of some benefit in the event of an 
open fall. Boll weevils are making headway in both sec- 
tions. We have had rain on three days during the week, 
the rainfall being one inch and fifty-four hundredths. The 
thermometer has ranged from 62 to 83, averaging 73, 

Abilene, Tex.—We have had rain on one day the past week, 
the rainfall being four hundredths of an inch. Lowest 
thermometer 52. 

Brenham, Tex.—We have had light rain on three days dur- 
ing the week, the rainfall being fifty-six hundredths of an 
inch. The thermometer has ranged from 60 to 82, averag- 
ing 71. 

Cuero, Tex.—We have had heavy rain on three days of 
the past week, the rainfall being three inches and twenty- 
four hundredths. The thermometer has averaged 73, the 
highest being 90 and the lowest 56. 

Dallas, Tex.—We have had rain on three days the past 
week, the rainfall being two inches and two hundredths. 
The thermometer has averaged 72, the highest being 88 and 
the lowest 56. 

Henrietta, Tex.—We have had light rain on two days dur- 
ing the week, the rainfall being twenty-six hundredths of 
an inch. The thermometer has ranged from 56 to 84, aver- 
aging 70. 

Huntsville, Tex.—We have had rain on three days during 
the week, the precipitation reaching two inches and eighteen 
hundredths. ‘The thermometer has averaged 71, the highest 
being 84 and the lowest 58. 

Kerrville, Tex.—lt has rained on three days of the week, 
the precipitation reaching fifty-eight hundredths of an inch. 
The thermometer has ranged from 48 to 84, averaging 66. 

Lampasas, Tex.—We have had rain on three days the past 
week, the rainfall being two inches and two hundredths. 
The thermometer has averaged 70, the highest being 84 
and the lowest 56. 

Longview, Tex.—There has been heavy rain on four days 
during the week, the rainfall being five inches and ninety- 
two hundredths. The thermometer has ranged from 58 
to 80, averaging 69. 7 

Luling, Tex.—We have had light rain on four days during 
the week, the precipitation reaching eighty-six hundredths 
of an inch. The thermometer has averaged 72, the highest 
being 86 and the lowest 58. 

Nacogdoches, Tex.—Rain has fallen on four days during the 
week, the rainfall being two inches and eighty-six hundredths. 
The thermometer has ranged from 58 to 82, averaging 70. 

Palestine, Tex.—We have had rain on four days of the week, 
the rainfall being three inches and ninety-six hundredths. 
The thermometer has averaged 69, the highest being 82 and 
the lowest 56. 

Paris, Ter.—We have had heavy rain on six days during 
the week, the rainfall being seven inches and thirteen hun- 
dredths. The thermometer has ranged from 56 to 82, aver- 
aging 69. 

San Antonio, Ter.—We have had rain on three days of 
the past week, the rainfall reaching fifty-six hundredths of 
an inch. The thermometer has averaged 74, the highest 
being 90 and the lowest 58. 

Taylor, Tex.—Rain has fallen on four days during the week, 
the rainfall being thirty hundredths of an inch. Lowest 
thermometer 58. 

Weatherford, Tex.—We have had rain on four days dur- 
ing the week, the rainfall being sixty hundredths of an inch. 
The thermometer has ranged from 52 to 80, averaging 66. 

Ardmore, Okla.—Rain has fallen on four days of the week. 
the rainfall being one inch and twenty-six hundredths. 
Average thermometer 67, highest 82, lowest 52. 

Holdenville, Okla. —We have had rain on five days during 
the week, the precipitation reaching one inch and twenty-one 
hundredths. The thermometer has averaged 68, the high- 
est being 79 and the lowest 57. 

Marlow, Okla.—There has been rain on two days during 
the week, the rainfall being one inch and ten hundredths. 
The thermometer has ranged from 40 to 83, averaging 62. 

Eldorado, Ark.—Rain has fallen on four days during the 
week, the rainfall being six inches and eighty hundredths. 
The thermometer has ranged from 58 to 86, averaging 72. 

Helena, Ark.—We have had rain on four days of the past 
week, the rainfall being three inches and thirty-two hun- 
dredths. The thermometor has averaged 69, the highest 
being 88 and the lowest 50. 

Little Rock, Ark.—It has rained on five days of the week, 
the precipitation reaching four inches and sixty-seven hun- 
dredths. The thermometre has ranged from 54 to 88 
averaging 71. : : 

Alezandria, La.—We have had rain on two days the past 
week, the rainfall being one inch and forty-five hundredths. 
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The thermometer has averaged 72, the highest being 82 
and the lowest 62. 

New Orleans, La.—There has been rain on six days during 
the week, the rainfall being six inches and twenty hundredths. 
The thermometer has ranged from 70 to 86, averaging 78. 

Shreveport, La.—There has been rain on six days during the 
week, the precipitation reaching six inches and sixty-four 
hundredths. The thermometer has averaged 71, the highest 
being 83 and the lowest 60. 

' Columbus, Miss.—We have had rain on six days during 
the week, the rainfall being five inches and eighty-one 
hundredths. The thermometer has ranged from 62 to 90, 
averaging 76. 

Vicksburg, Miss.—We have had rain on six days during the 
week, the precipitation reaching four inches and ninety-three 
hundredths. The thermometer has averaged 73, the high- 
est being 86 and the lowest 66. 

Mobile, Ala.—Some damage has resulted to cotton from 
excessive rain. Picking has also been retarded and it is 
claimed that to some extent weevils are destroying young 
bolls. We have had rain on six days of the past week, the 
rainfall being twelve inches and eighty-five hundredths. 
The thermometer has averaged 76, the highest being 84 
and the lowest 70. : 

Montgomery, Ala.—Too much rain. We have had rain on 
three days during the week, the rainfall being two inches and 
seventy-eight hundredths. The thermometer has ranged 
from 64 to 86, averaging 75. 

Selma, Ala.—We have had rain on six days of the past 
week, the rainfall being one inch and ninety-seven hun- 
dredths. The thermometer has averaged 71, the highest 
being 83 and the lowest 63. 

Augusta, Ga.—It has rained on five days of the week, the 
precipitation reaching one inch and forty-nine hundredths. 
The therm ometer has ranged from 61 to 86, averaging 73. 

Savannah, Ga.—It has rained on four days during the week, 
the precipitation being two inches and twenty-nine hun- 
dredths. The thermometer has averaged 74, the highest 
being 87 and the lowest 64. 

Washington, Ga.—Rain has fallen on five days during the 
week, the rainfall being four inches and fifty-nine hundredths. 
The thermometer has ranged from 58 to 86, averaging 72. 

Charleston, S. C.—We have had rain on four days during 
the week, the precipitation reaching one inch and ninety- 
three hundredths. The thermometer has averaged 76, the 
highest being 84 and the lowest 67. 

Spartanburg, S. C.—We have had rain on four days of the 
oik, the rainfall being two inches. The thermometer 
averaged 70, the highest being 88 and the lowest 53. 

Gainesville, Fla.—We have had rain on four days during the 
week, the rainfall being two inches and forty-nine hundredths. 
The thermometer has ranged from 64 to 90, averaging 77. 

Madison, Fla.—We have had rain on three days of the 

ast week, the rainfall reaching two inches and twenty-eight 
hundredths. The thermometer has averaged 78, the highest 
being 84 and the lowest 66. | 


Dyersburg, Tenn.—We have had rain on five days the past 


week, the rainfall being one inch and seventy-five hundredths. 
The thermometer has averaged 71, the highest being 87 
and the lowest 55. 

Milan, Tenn.—We have had rain on six days during the 
week, the rainfall being three inches and twenty-nine hun- 
dredths. The thermometer has ranged from 56 to 86, 
averaging 71. ; 

Memphis, Tenn.—We have had rain on four days during the 
week, the precipitation reaching two inches and ninety-six 
hundredths. The thermometer has averaged 69, the high- 
est being 85 and the lowest 55. 

Lumberton, N .C.—We have had rain on three days during 
the week, the precipitation being one inch and eighty-nine 
hundredths. The thermometer has averaged 71, highest 88, 
lowest 53. 

Charlotte, N. C.—We have had rain on five days during 
the week, the rainfall being one inch and fourteen hundredths. 
Thermometer has averaged 76, ranging from 70 to &4. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 



























































1913. 1912. 1911. 
September 18. 
Reeet pis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
A ONES Ce RR 12,000! 25,000! 8,000! 17,000 5,000! 11,000 
For the Week. Since September 1. | 
Esperts 
Srom— Great | Contt- ; Japan Great Conti- Japan | 
Britain.| nent. |&China) Total. | Brtiain.| nent. i& China. Total. 
Bombay— | 
1913... opal 17,000; 12,000, 29,000 .---| 42,000 17,000 59,000 
ae 6 Cee Gon. ee 1,000; 17,000) —-..._- 8,000 
Seatccsal' sactt Séue dnote’ (REE Guabes 5,000 5,000' 10,000 
Calcutta— 
100G. cel wwndl,.| «enc coed sound] cvcees eee | 4,000 
Sas. cca wan shh o esos cose} eccece Bue duces | 2,000 
See owe ee RE endl :; GRE Pabune I ttn eteale 2,000 
adras— 
an: 2» * 2 Oe Oia cond Gee wedece CS Se 2,000 
ll OGG S.OG. cccal BBE. beodes ec err 1,000 
| mass Seay coee cone 1,000 na } eesen< 2,000 
All others— 
1913__._.} 1,000, 2,000). ....| 3,000 1,000; 12,000;  -..... 13,000 
PS 2) eh A. eseql Gin. eens of xa 17,000 
Pe J an” etal ME. seedes 2 i GS 17,000 
Total alt— 
1918__._| 1,000) 21,000) 12,000; 34,000 1,000| 60,000; 17,000| 78,000 
1912... ----| 11,000 -.... 11,000 1,000; 37,000} —--.... 38,000 
1911___-_ _..-| 6,000' 4,000 10,000! 1,000' 25.000 5,000' 31,000 











WORLD’S SUPPLY AND TAKINGS OF COTTON. 















































Cotton Takings. ‘ . 

Week and Season. er =n — 

Week. | Season. Week. Season. 
Visible supply Sept. 12....____ OE 94.9171 on cnnacne 
Visible supply Sept. 1..._.__.._.| —____. 2,055.3561i ....-- 2 135 485 

American in sight to Sept. 19..| 431,433) 907,553' 357.250) 9809,1 
pee Sage oe to ‘2B on 2,0€ 25,000 000 17,000 
Other India ts to t. 18. 5,0 19,000 5,000 20.000 
Alexandria receipts to Sept. 17. 17 ,000 24,000 8.000 14,000 
Other supply to Sept. 17 *____- 7,000 14,000 9,000 15,000 
Total SORE REI CM 2,619,541| 3,044,904 2,629,167| 3,010,665 
Visible supply Sept. 19.._____- 2,336,470; 2,336,470 2,419,647| 2,419,647 

Total takings to Sept. 19 a__._- 283,071 708,434; 209.520 591, 

Of which American.__.___._. 209,071 525,434! 156.520 O18 
(OE WHER CORE... snnesoos 74,000 183,000 63,000 ,000 








* Embraces receipts in Europe from Brazil, 8 a, West Indies, &c. 
a This total embraces since Rept. 1 the total “ eximaie’ consumption by 
Southern mills, 170,000 bales in 1913 and 160,000 bales in 1912— 
not being available—and the aggregate amounts taken by Northern and 


Ns? inners, 538,434 bales in 1913 and 431,018 bales { of 
355,434 bales arid 349.018 bales American. . eS ee, oro 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 









































Alerandria, Egypt, 1913. 1912. 1911. 
Sept. 17. 

ae 125,000 50,000 | 88,000 
Since Sept. 1.......... 178,000 108,000 59,000 
This | Since || This | Since || This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.| Sept. 1.|| Week.| Sept. 1. 
To Liv RES ..--| 5,250) -._-| 4,000| ....| 7.000 
o Manchester......_- 3.250| 3.250)! 1.000! 3'250/ 3.250 7-008 
To Continent and India_| 5.500} 10,500|| 2'250! 10:000| 2°750 9.750 

To RRs: coe coal WO caasl, SOL cucal« 
Total exports___..__- 8,750! 19,900!| 3.250! 20,150! 6.000] 22,000 








Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for yarns and firm for shirtings. Spinners are 
considered to hold large stocks of yarn. ‘We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 



































1913. 1912. 
8 ids. Shirt- \Cot’n 8% ibs. Shirt- |Cot’s 
328 Cop ings, common |Mid. 328 Cop ings, common | Aid. 
Twist. to finest. Upl's Twist. to finest. Upi's 
” d. d.is. d. s. d.| d. d. d.is. 4. s. ad. 4d. 
ug. 
1191316 @10%\6 0% @11 3%| 65710% @ 11LKI6 4K @11 5 7.37 
8 19% @ 10%'6 0 @11 3 643 9% @ 10%16 4 @11 4 6.96 
15 |9% @ 10%/6 O @i1138 640 9% @ 100/16 3 @1lé4 6.72 
22 9% @ 10%'6 OX @11 4 6.62 9% @ 10%16 38 @11 4 6.60 
—” @ roe 1 @11 5 7.00 9% @ 10%'16 2 @l111 6.40 
5 110% @ 11%6 3 @119 7.35 9% @ 10%/6 2 @111 6.62 
12 10% @ 11%6 4 @11 10 | 7.399% @ 10K'6 2K%@611 2 6.75 
19 10% @ 11%6 4%@11 10%! 7.5710 @ 11 63 @118 6.79 
~-LIVERPOOL.—Sales, stocks, &c., for past week: 
Aug. 29. t. § pt. 12. Sept. 19. 
Giles of Ge WEE... cdwccdcecccsiidssn 43 ,000 000 45.000 AS 000 

Of which speculators took........ 2,000 4,000 2,000 Iii, 

Of which exporters took.......-.- ninaien 1,000 1.000 2’ 
eh, es, 5 i neadholl 27,000 29,000 27,000 d 
I gd 4,000 1,000 1,000 2.08 
I 57,000 63.000 70,000 63, 
Tota] stock—Estimated-__.........- 573,000 525,000 496,000 451, 

Of which American............-.- 376.000 354,000 819,000 281, 
Total imports of the week_._...._--- 21.000 16,000 42,000 ‘ 

Of which American..........-.-- 16,000 7,000 17,000 20, 
Pe Pe a A 61,000 116,000 121,000 168, 

Of which American...........--- 25.000 74,000 81,000 133,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
































Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, 
12:15 Dull. Moderate Dull. Moderate | Moderate | Moderate 
P.M. demand. demand. | demand. | demand. 
Mid.Up!l’ds 7.40 7.47 7.45 7.53 7.66 7.57 
Sales ._..- 4,000 7,000 4,000 7,000 15,000 14,000 
| Spec.&exp- 300 500 300 500 6,000 4,000 
Futures. {\Quiet gen.| Quiet Quiet Steady Firm Steady, 
Market 8 points 5% @7 pts.\6% @8 pts.| 1@2 pts. | 44% @5% | 6K @7K% 
opened advance. | advance. decline. advance. | pts. adv. | pte. dec. 
Market, Quiet Quiet Barely st’y| Feverish Barely st’y|Very sty., 
4 6% @7% | 9@10% |5%@7 pts./1044 @14% 2@7% pts.|1@4% pte. 
P.M. pts. adv. ' pts. adv. decline. pts. adv. advance. decline. 





The prices of futures at Liverpool for each day are given 





























below. Prices are on the basis of upland, good ordinaty 
clause, unless otherwise stated. 
Sept. 13 Sat. Mon. | Tues. Wed. | Thurs. Fri. 
Sept. 19. |12%, 12% |12%, 4 12&%| 4 |12%, 4 /12%, 4 12%, 4 
p.m.| p.m. |\p.m.|\p.m. p.M.|\p.M.|\p.M.\p.m.\p.m.|\p.m. p.m.\p.m. 
ree Fe ee | 6d. @ ids @& 1d di ee. 
Sept___-- _._-|7 06 |13 |16 |11 |09 |18%/22 |32 |29% 23 l2o8% 
Sept.-Oct.|----|6 9344/01 |04 (00 (98%/09%/13 |23 |20%12 |17 
Oct.-Nov.|__--|6 8734|94%4|98 (94 /|924|03%'07 {15 [12 03%/08 
Nov.-Dec |_._--|6 814|88%4|914% 8744|86 |9614|/99%/08 [04% 96 |001 
Dec.-Jan_|_.--|6 8134/88 44|914 874%4|86 |96%/99%\08 |04% 96 |00 
Jan.-Feb _|_-_-|6 8234\894|9234/88%4|87 |97%|00%/08 |04% 96 (|00 
Feb.-Mar.|__--|6 8334|9044/9334/89'4|88 |98%/01%/08 105 96 [00% 
Mar.-Apr.|_---|6 8434/92 |95 |90%4/89 |9914/02%/08%|05 96 /01 
Apr.-May|_---|6 85 |92%/95 |90%4|89%|00 |03. |08%/05 96 (01 
MayJune|..--|6 85 |9254|9534|91 90 03 |03 |05 |05 96 (01 
June-July |.-.-|6 84 |91 |94 |89%|88 {98 |01 (06 |03 93%|98% 
July-Aug_|..--|6 8234|8934|9214|8744|86%|96 (99 \04 |01 91 $4867 
Aug.-Sep_'.___|6 7234178 %4|81 4175 4'74 4182 18414189 418634 77 14182 6 
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SHIPPING NEWS.—Shipments in detail: | 
aw Liverpool—Sept. 17—Celtic, 4,885 upland, 1a patois 


dA acai Kbde baetweinwi doe ,899 
To Manchester— es s:  #£ SGReteeriapemerenes 550 
To London—Sept. 12—Minnehaha, 999.............____ 999 
To Havre— I a 1,603 
ba ak a ey t. i ahem urfurst, 4,458...Sept. 17— 10.737 
n ’ ere Ve ee ee me ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee me ee ee ee ee . 
To Antwerp—Sept. 12—Zeeland, 691__.......___._______-- 691 
ToG t. 12—Calabria, 1,453; Verona, 500...Sept. 15 
—Saxonia, 200_..Sept. 16—Hamburg, 2,969..........--. 5,122 
bat — mary Sept. 12—Calabria, 198...Sept. 17—San Gug- 298 
Oo, iat nn ee ee ee eh oe ee ee he ee he a ee 
To Venice—Sept. 12—Martha Washington, 550_..._.._..- 550 
ay Sm age wae 12—Martha Washington, 100...Sept. 15— 500 
Oo ¢ 4VVe ne ee we OOOO ee OOK OO OOO OE OO OOOO OO OO ewe ee ee 
GALVESTON—To hs gy t. 12—Lord Downshire, 12,645 
..-Sept. 13—Cuthbert, 9,659; Director, 11,865_.._...__-. 34,169 
To Havre—Sept. 13—Miguel de Larrinaga, 6, 34; Nygaard, 
9 ,239._.Sept. 15—Guatemala, 6,200..-Sept. 1 ueen 
PS Oi Ss ee 26,508 
To Dunkirk—Sept. 13——-Miguel de Larrinaga, 1,800__...--_--- 1,800 
To Bremen—Sept. 13—St. Kilda, 4,078...Sept. 15—Ethel- 
Welt SE e SOO Be, Ginna de rarcencnecocececn 20,476 
To Antwerp—Sept. 13—Middleham Castle, 2,400_--___.___- 2.400 
To Ghent—Sept. 13—Middl i 3,850 
To St. = persbure:— Set. 13—Howth Head, 3,399........_.- 3,399 
To Reval—Sept. 13—Howth Head, 500...-..........-..--.- 500 
oB ¥ : Oe ee 1,632 
To Genoa—Sept. oe ee TA ch echine.mareatonaib'e ame ore 8,607 
R t. 13—Howth ead, eee ee 400 
XAS CITY—To Mexico—Sept. 13—City of Mexico, 707___-_- 707 
ARANSAS PASS—To Liverpool—Sept. 16—F lori » Babe ..-.- 12,088 
NEW ORLEANS—To Havre—Sept. 13—Hudson, 3,852_________ 3,852 
To pomensane Sere. 1 DPR dvecensndnbsbeeenke bce 51 
0 0 es es ocntnn tictine mixin ain nwnin iio 850 
To Barcelona—Sept. 12—Martin Saenz, 600__.......__.___- 600 
To Venice—Sept. 19—Giulia, 30... .................-..... 30 
PENSACOLA—To Liverpool—Sept. 17—Gracia, 1,099__.._____. 1,099 
SAVANNAH—To Havre—Sept. 18—Savoia, 3,500____________- ,500 
To Bremen—Sept. 9 Tie Point, 5,473; Jeanara, 9,514.... 14,987 
To Hamb ept. 15— age SRT EER 797 
BRUNSWICK—To Liv 1—Sept. 13—William Cliff, 6,010_._.. 6,010 
: To Bremen—Sept. 1 SP | Ree ee ee 11,064 
WILMINGTON—To Bremen—Sept. 18—King Edgar, 11,786... 11,786 
BOSTON—To Liverpool—Sept. 12—Canadian, 56. ._Sept. 15—La- 
. conia, 1,321___Sept. 17/—Sagamore, 2,000........._...--- 3,377 
To anes. 6 Ee. PS ae ee 338 
BALTIMORE—To iverpool—Sept. 8—Quernmore, 1,522--.- 
ee RRS SARRRIEER S  S  a cpan 3,328 
To nomen Sent. 8—Frankfurt, 806___Sept. 17—Neckar,2,399 3.205 
PHILADELPHIA—To Liverpool—Sept. 12—Merion, 2,664-___-_- 2,664 


To Rotterdam—Sept. 12—Westerdijk, 45..._.......____-.- 45 
SAN FRANCISCO—To Japan—Sept. 10—Manchuria, 4,553-_- 

Sept I ae 

PORT TOWNSEND—To Japan—Sept. 16—Chicago Maru, 100-- 








BREADSTUFFS. 
Friday Night, Sept. 19 1913. 

Flour has eontinued to meet as a rule with only a moderate 
demand. Now and then, it is true, what might be called 
a fair business has been done. But the firmness of the mills 
has on the whole tended to restrict business to rather con- 
tracted limits. Yet rumors have been in circulation that a 
large line of spring patents has been sold at as low as $4 60 
in jute. Soft winter has been dull, but comparativelysteady. 
The total output last week at Minneapolis, Duluth and Mil- 
waukee was 423,600 barrels, against 344,610 in the previous 
week and 438,940 in the same week last year, The generality 
of buyers are still awaiting further developments, meantime 
purchasing only from hand to mouth. 








Wheat has latterly shown some tendency to decline in 

rice. The receipts at Western points are increasing. And 

inneapolis reports an unusually high percentage of con- 
tract wheat in its receipts. It amounts to one-fifth of No. 1 
hard, the best showing, it is declared, in ten or fifteen years. 
On Thursday out of 1,049 ears received at Winnipeg ,moreover, 
731 cars graded No.1 Northern. In five days the crop move- 
ment increased some 1,400,000 bushels over that of the cor- 
responding period last week. The weather at the North- 
west has been very favorable for moving the crop. There 
have been rumors that the countervailing duty on Canadian 
wheat would be abolished through Canada’s removing the 
duty on American wheat. This caused selling in Chicago. 
There has been a great deal of selling there of December 
and May against purchases of these deliveries in Win- 
nipeg. Foreign markets have not been stimulating. The 
Italian crop, it is said, is 208,000,000 bushels, against 166,- 
400,000 last year and 192,000,000 two years ago. The 
weather has been favorable for harvesting in England. 
The Prussian crop is larger than that of last year. Supplies 
of native wheat in Germany are liberal. In Southern and 
Eastern Russia the crop is satisfactory, both as to quality and 
quantity. The drought in Spain has been broken. In India 
the crop prospects are good. Australia also reports a favora- 
ble outlook. In fact, generally favorable foreign crop re- 

orts, and also increased world’s shipments of wheat, have 

een by no means without their influence on the price of 
wheat. The shipments from Russia are especially large and 
have attracted much attention. They reached a total last 
week of no less than 5,760,000 bushels, as against 3,808,000 
bushels in the previous week and 4,072,000 bushels last year. 
Russia was much the largest shipper. The total shipments 
from all countries were 13,328,000 bushels, against 12,- 
080,000 bushels in the previous week. The total in the 
same week of last year, it is true, was 14,576,000 bushels. 
Yet it is to be remarked that, after all, prices 
have not fallen sharply as compared with those 
of last week. Despite the big receipts there has been less 
pressure to sell, than might have been expected. Farmers 
in the Northwest are said to be, in many cases, storing their 
wheat. Holders of cash wheat at Chicago have not been 


anxious to sell as the carrying charges are remunerative. 
Dry weather in some parts of India is delaying the seeding 





of the new crop. The crop in France is short and the 
Wet weather, too, 


quality of the wheat is also irregular. 


has damaged the wheat crop in Germany; there will probably 
be no scarcity, but the quality of the wheat threatens to be 
poorer. The marketing of Rumanian wheat is not so large 
as was expected. Bad weather has prevailed in H . 
Though the Italian crop is officially reported to be noticeably 

er than that of last An ay the quality is complained of 
and it is predicted that Italy will have to make larger pur- 
chases of foreign wheat. In Spain, holders are very firm. 
This is also the case in India. Early in the week there were 
reports that some 800,000 bushels of Manitoba wheat has 
been sold for export. ‘To-day prices declined, then rallied. 
The weather is favorable for marketing and seeding. There 


was selling on the idea that wheat is to be on the free list. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Mon. Tues. Wed.Thurs. Fri. 
ee cts. 97. 97 497% 98 98 98 
September delivery in elevator.... 96 96% 96% 96% 95% 96% 
Ne pag es om Seevetr- ~~~ Ee sate seats eee) sat 10,7 
Vv n @vavor._.....-... 
fay deve EIN PRICES OF WHEAT FOTURES: Inf CorGaae. 
Sept. deli in elevator._..cts. 88% “eS ‘8% OO aa BS 46 
s Vv eva np ates on 
oe in elevator.... 90% 


D ber deliv 5084 503 91 if 90 %& 
ecem 
May delivery in elevator--.----.--- 95% 95% Hes 95% 95% 95% 


ndian corn has declined of late on rather heavy liquida- 
tion and more or less sympathy, with some decline in wheat. 
The recent advance checked cash business. At times the 
arrivals at Chicago have so noticeably exceeded the ship- 
ments that this, of itself, has caused selling. Yet estimates 
of a noteworthy decrease in the crop continue to appear. 
One of them was 100,000,000 bushels smaller than the recent 
Government estimate. But such figures have less influence 
than they did a few weeks ago. Nor have reports of damage 
within two weeks in Ohio, Indiana, Illinois, Missouri, South 
Dakota and Nebraska had any very marked effect. It is 
no less true, however, that prices have not been without a 
certain firmness. Cash prices have been at times notice- 
ably strong. On Wednesday cash corn in Chicago advanced 
1 to 1%e., with sales of 200,000 bushels to go to store. 
Large elevator interests have bought September. Other 
well-known people have been buying December. Shorts 
have covered freely. Country offerings have fallen off 
sufficiently to attract attention. ‘The lowa weather report 
telling of premature ripening and poor filling of the crop 
caused a good deal of short liquidation. Rains in some secs 
tions are now considered rather unfavorable than otherwise. 
To-day prices dropped and then recovered. Large elevator 
interests bought September and sold December and May. 
Montreal people bought a cargo of Argentina corn. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORE. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ce CCR ction recnaeiibetiinne nom. nom, 


nom. nom. nom. nom. 
DAILYCLOSING PRICES OF — FUTURES IN CHICAGO. 


. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator.cts. 73% 73% 74% 74% 74% 74% 

December delivery in elevator.... 71% 71% 71% 72% 72 72 
delivery in elevator.-.----.-- 72% 72% 7 73% 73% 73 


Ma 

Oats have eased in price to some extent, partly in response 
to a decline in other grain. Yet a tendency to rally has also 
been noticeable. Shorts have been good buyers. It is true, 
however, that some begin to hesitate to trade on the “‘long’’ 


-side:—Priees-are already considerably higher than a year ago. 


The contract stock at Chicago is now 5,585,000 bushels, 
against only 242,000 bushels a year ago. As already inti- 
mated, however, the market has not displayed any serious 
weakness, although the available supply is 40,266,000 bush., 
against 10,730,000 bush. a year ago and 31,682,000 at this 
time in 1911. To-day prices, like those for other grains, re- 
ceeded at first under the pressure of liquidation and some 
selling for short account, but later in the day there was an 
upward turn in response to an advance in corn and quite a 
little covering of shorts. 
DAILY CLOSING PRICES OF OATS IN 
Sat. M J 
Standards ........ cts_49-49 


) SS fC RE eee 49 
DAILY CLOSING PRI 


NEW YORK. 

on. Tues. Ved. Thurs. Fri. 
$555 188s Es Sl Het 
ES OF OATS FUTURES IN CHIGAGO: 








t. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator.cts. 41% 4134 42% 42% 41% 41% 
December deliv in elevator._.. 44 43% 44% 44% 438% 44 
Ma ae in elevator - ----- waa 47 46% 47% 47% 46% 47% 

The following are closing quotations: 
Winter, low grades....s3 10@81 $9 Sing + 0984 4 

, low Bers no initial 
Winter patents... 480@ 5 00| Kansas straights, sacks. 4 20@ 430 
Winter straights_-.-.-.--.- 420@ 435 Kansas clears, --- 375@ 400 
Winter clears... .- 385@ 415) City patents... .- 5 95@ 6 25 
Spring patents... 465@ 4 90! Rye flour............ 3 50@G 390 
Spring straights... ... 440@ 465) Graham flour......... 3 80@ 460 
Wheat, per bushel—f. o. b wos «. bushel 
eat, —f. o. b. orn, per bushel— 

N. Romy i Ge RPE $0 98 “Sy Mreceneis sn elevator Nominal 

N. Spring, No. 2....... - 96% Steamer........ vator Nominal 

Red winter, No. 2....-.-. 98 Ms Bs TE . atieackne 83 
o nerd bg I No. 2 new oe Rye. pe bushel— 79% 

‘Stardards ” ___..49@49%| State and Pennsylvania... Nominal 

SS ae a 49 i Barley—Malting......... 70@75 


No. 3 48 £574 | 
For other tables usually given here, see page 780. 


WEATHER BULLETIN FOR WEEK ENDING SEPT. 
15.—The general summary of the weather bulletin issued by 
the Department of Agriculture for the week ending Sept. 15 
is as follows: 

A change to cooler weather early in the week brought to a close one of 
the severest heated periods that has occurred in the Middle West since that 
of 1901, and at the same time liberal rains greatly relieved one of the most 
severe ughts ever known in much of the same region. 

Over the western portions of the corn belt moderate Sompern inte. Dm 
vailed throughout most of the week and t+ rains occurred in all portions 
save in Nebraska and South Dakota. he rains came too late to benefit 
corn, but they replenished somewhat the water supply, put the soil in 
condition for plow and will improve fall pasturage. 

In the eastern portions of the corn belt moderate temperatures prevailed 
and pose showers occurred in the immediate Ohio Valley and portions of 
Southern Wisconsin; elsewhere there was but little rain and severe t 
still persists in much of Tennessee and Kentucky and more rain is needed 
in many other portions. 
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In the spring-wheat belt moderate temperatures prevailed and consider- 
able rain fell in Eastern North Dakota aad Minnesota, but to the westward 
there was little or no rain and thresaing operations were pursued under 
favorable conditions. 

In the cotton belt moderate temperatures prevailed and good rains oc- 
curred in all portions, save from Tennessee and Northern Alabama east- 
ward, where little rain has occurred for several weeks and it is badly needed 
at many points. In Texas, Oklahoma and Southern’ Missouri the severe 
drought was very generally broken and the heavy rains at points in those 
States as well as in portions of Arkansas probably caused some damage 
to the open cctton. 

Over the Atlantic Coast States from Virginia northward the week was 
cool and severe frosts occurred over much of Pennsylvanta, New York and 
New England, doing considerable damage to late vegetation. But little 
rain occurred and severe drcught exists in many portions, greatly interfering 
bebe plowing and preparations for seeding and retarding the growth of fall 
pasturage. 

Over the districts from the Rocky Mountains to the Pacific the weather 
was not abnormal and the ripening and gathering of the agricultural pro- 
ducts proceeded without serious interruption. 

In California the week was warm throughout and the absence cf any 
ap reciable rain permitted the drying of fruit under most favrable con- 

ons. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 13 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 
In Thousands— 


Amer. Bonded Amer. Amer. Bonded Amer, Amer. Bonded 























Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
Be MOMs oodecuiv« 597 S 22 1,277 288 11 40 1 
I a 87 ee 31 57 25 a shes 
Philadelphia... ...... - 281 7 2 RR eg ee Se ° nme ae 
DSS co ccna ucwe ee Fuk 57 ar Galen 77 a Gea 
New Orleans. _......-.- See dace 157 eee ne ae nn ooh 
I Rep tale BBB es. a celine Rieme » ona 
eS re CE i Cae teaee .... 41 Gee “wane 
eee oe Gen was Ree . See Bee iw! Cael 
i i 55 REE 48 aa mia 
ee ns & ma bh os ae oR Bee wooo 141 + Res 
" es oa de ES. wekais 534 RS Rr a a a gins 
Milwaukee... .......- ig eee 41 esa 124 68 ate 
a eS 5,420 164 29 790 113 134 1,539 18 
Minneapolis... .......- en. owen | a Sf) eee 208 S608. “dete 
i i i a oak 2,758 Pe 250 1,392 Pe 57 10 wil 
meaneee CIty.......... a 251 a ee oe) yaa 
PR e bGuiceicéeceda | eee _ oe. aa ei ee 
Indianapolis........-.- | yan 195 i oa Pe Na a 
RE I a a Ri Rak ee Gt ae ee 20 eee 
Ge eens ee. Cte ft (See ee ee 65 SD "saan 
On Canal and River... 329 OEP hag t ee es ‘dictate aves tee 
Total Sept. 13 1913__46,505 236 5,301 28,636 458 965 347 19 
Total Sept. 6 1913__45,074 255 3,210 27,542 459 805 2,172 36 
Total Sept. 14 1912__26,679 418 1,768 6,837 62 706 1,460 21 
Total Sept. 16 1911._51,076 7,215 21,716 —__- wae Ga ceaa ae 
CANADIAN GRAIN STOCKS. 
In Thousands— Can 2dian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
ee ee 1,148 oe 3 6 3,131 ceo ts 106 419 ees 
EE OE EE ee ee ee 
Other Canadian_-______ ga aa cet Se Se ena a aera diate 
Total Sept. 13 1913... 3,185 -—- .-_. a > “Shane 106 men. tet 
Total Sept. 61913__ 2,520 ay ee RY rp a 28 469 ep at af 
Total Sept. 14 1912_._ 3,342 -__. I SE ef * Sess 
Total Sept. 161911... 3,012 -.... et eee. ota e | ite See ae 
SUMMARY. 
Bonded Bonded Bonded 
In Thousands— Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
p ER aS A ae ne 46,505 236 5,301 28,636 458 965 3,477 19 
I as us ote sation inal ame... ipiomen ee. Sees 106 | GRR 8 
Total Sept. 13 1913__49,690 236 5,302 33,985 458 1,071 3,896 19 
Total Sept. 6 1913._47,594 255 210 32,579 459 833 2,641 36 
Tota! Sept. 14 1912__30,021 418 1,768 8,359 62 705 1,475 21 
Total Sept. 16 1911..54,088 -.... 7,402 26,552 —-__- Gar SOs «dake 





THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 19 1913. 

Cotton goods have ruled active and strong through the 
week, with no prospect of any easing up in the raw material 
situation. While prices on finished cotton goods are gener- 
ally at the high of the current year, many lines are still con- 
sidered too Jow as ompared with last season, especially when 
the price at which spot cotton is selling is taken into consid- 
eration. Sharp advances have been scored on all leading 
counts of cotton yarns, which have caused selling agents 
handling underwear lines to mark up heavy-weight prices 
from 5 to 10 cents per dozen. The firmness of yarns kas 
not, however, checked demand, and weavers and knitters 
have put through contracts carrying deliveries running well 
into the new year. On staple cotton gcods manufacturers 
are considering further advances should the firmness in raw 
material continue much longer. Prints are being moved up 
to higher levels, owing to a sharp demand and a scarcity of 
supplies, particularly on wide goods. Brown sheetings and 
bleached goods are also in line for a further advance. The 
jobbing trade reports an active demand both through mail- 
order sources and over the counter. Such. business as is 
being put through is chiefly for near-by requirements, par- 
ticularly additional supplies of fall goods, owing to the eool 
weather of the past week or so. It is, however, of suffi- 
cient volume to keep jobbers’ stocks pretty well cleaned up 
and is causing them to take a greater interest in their own 
future requirements. It is thought by leading factors that 
a new buying movement has started in earnest and is likely 
to expand as the time for the new tariff to go into effect 
approaches. In view of the extreme conservatism which 
has been practiced on all sides, it would not be surprising 
if there was a serious shortage of goods throughout the whole 
of the coming winter. Export trade is light, the recent 
advances having completely checked demand. China still 
has considerable business booked for delivery through the 
end of the year, and is not expected to buy further at present 
price levels. India and Red Sea ports are reported to be well 
stocked for the present, while only an indifferent amount of 
business is being done with Manila and South American 
markets. Business in woolens and worsteds, particularly 
dress goods, is being held in abeyance pending the passage 
of the tariff. While the reductions named on opening 





spring lines were considered to have fully allowed for foreign 
competition, buyers believe that there will be much imported 
goods available after the passage of the bill which are now 
held in bond, and which, in their opinion, will force still 
lower values. They are consequently placing business only 
where manufacturers are willing to guarantee prices. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 13 were 3,024 
packages, valued at $210,675, their destination being to the 
points specified in the table below: 























1913— 1912 

Since Since 
New York to Sept. 13— Week an. 1. Week Jan. 1. 
I as dlas ce en mein th teal 1,390 4 3,368 
SE ids a ob cise wo Catena wie thee 3 846 118 1,488 
IY te a he nah ve we, on sn ukeans ein co ih mina ne aati 55,107 426 53,705 
ia. wie mda we oak nee naw a 625 10.578 ee 20 042 
PRN RCRA ar algae RSI el enki aaa igen eth heed an 26 317 205 40,185 

NSE EROS SE AR ROH SS ae oe RAR Stress 8 7 20 054 1,352 27 
ad chi gna alam taaiae 772 26 356 938 33,103 
UM ASTI aS elmer eg Sa pea 14 1,758 36 ,239 
Neen TT ne dh ereaban ch Aaa 436 11,610 201 5,567 
I ee 909 37 ,044 1,084 50,856 

TE ARNE Sere feageg 256 45,951 653 .20 
Total a a ae a oo ee ncaseenn- ,0: 237.011 5.°17 294,026 
The value of these New York exports sineé Jan. 1 has been 


$18,372,456 in 1913, against $18,989,766 in 1912. 

While still firm, there has been less feverishness displayed 
in domestic cotton markets during the past week. Jobbers 
are not inclined to follow the advances as keenly as they 
were a short time ago, and manufacturing trades are dis- 
posed to hesitate before placing large orders for delivery into 
next year. There has been, however, a more general call 
noticeable for many constructions for near-by delivery, with 
business on some cloths running well ahead of recent vears. 
Supplies in all quarters are light, the retail trade is good and 
road business is reported as steadily improving. In view of 
the normal demand and the short supply, sellers are at a loss 
to see where values are going to recede any, while, on the 
other hand, many buyers are holding off, hoping that a quiet 
period will develop, at which time thev think offerings will 
be freer and concessions offered. Mills, however, are re- 
stricting production, and in many instances are instructing 
their agents not to press sales until a better idea can be 
formed of the raw material situation. Ducks continue firm 
with a steady advancing tendency; gray goods are strong, 
the same heing true as regards denims, while tickings are 
he!d at value in anticipation of higher prices. Ginghams are 
also in a firm position with a Y4e. advance a yard noted in 
Southern staple ginchams. As regards wash fabries, good- 
sized orders are being received for spring, 1914, delivery. 
Print cloths are in active demand, and, with supplies light, 
prices rule firm. Gray goods, 38'%-inch standard, are 
quoted at 5%e. 

WOOLEN GOODS.—Conditions are quieter in markets 
for men’s wear, the cuts made at the opening of the spring 
season having tended to unsettle buvers, who are disposed to 
hold off until the situation bedomes more settled. This 
will not likely take place until after the final passage of the 
tariff bill. The new low levels of dress goods are also con- 
fusing buyers, who are wondering whether or not there will 
be further reductions after the new tariff bill goes into effect. 

FOREIGN DRY GOODS.—According to present indica- 
tions there is going to be an unusually large business for the 
spring, 1914, season. So far bookings have been very satis- 
factory, with an above-the-average demand from jobbers for 
coarse yarn fabries. Stock houses also report a steadily im- 
proving demand for goods for prompt shipment. Burlap 
prices are still breaking records, with the trend decidedly 
upward. Reduced estimates of the jute crop have prompted 
sellers to withdraw offerings. Prices are nominal with light- 
weights quoted at 6.75c. and heavyweights at 8.30c. 


Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Sept. 13 1913 and since 

Jan. 1 1913, and for the corresponding periods cf last year, 

were as follows: 

Imports entered for Consumption, for the Week and Since Jan. 1. 


‘eek Ending 
Sept. 13 1918. Since Jan. 1 1913. 








Pkgs. Value. Pkgs. Value. 
Manufacturers of— $ $ 

ic we eaadhadinekauenwe 892 242,694 23,055 5,678,389 
I os, cect te hin aiid Oeil 2,171 666,011 98 ,03 27 691,944 
RR eR EES Er. ,691 836,341 54,625 24,279,925 
Tee ew ena ae 779 216,291 61,737 13.683,061 
EON 5 no hiinwadivnes 1,395 238,098 87,520 8,597,422 
Te Bt. cctncnuake dp ems 6,928 2,199,435 324,974 79,930,741 
+. 2): Saree o 9,496 2,790,922 370,636 84,405,687 


Warehouse Withdrawals Thrown upon the Market. 
Manufactures of— 














ON Ea ARR RRR Te Ra ape 596 128,892 13,085 3,228,959 
ee aad 964 277,808 26,297 7,716,136 
|B RAF RSENS Se oe Ps Baer" 290 117,367 8,287 3,268,845 
Rr ee eee 679 160,296 21,622 4,542,631 
OSS SES aR a 1,086 158,697 70,273 #£3,721,019 

Total withdrawals_-_...---- 3,615 $43,060 139,564 22,477,590 

Entered for consumption -_ ~~ --- -- 6,928 2,199,435 324,974 79 930,741 

Total marketed 1913__.-.--- 10,543 3,042,495 464,538 102,408,331 

Total marketed 1912___---- 13,519 3,409,965 543,842 104,819,008 


Imports Entered for Warehouse During Same Period. 


Manufactures of— 














Nee ee a mabe 766 202,197 19,668 4,634,438 
ee oubwes 1,391 357 ,467 33 ,674 9,453 ,431 
ee ee 575 213.215 9.630 3.704.432 
ne wat 934 205,182 27,868 6,123,321 
Miscellaneous .. ~~ .- cn senee 1,010 305,668 88,783 4,585,409 
a a i i as ill 4,676 1,283,729 179,623 28,501,031 
Entered for consumption -_------- 6,928 2,199,485 324,974 79,930,741 
Total imports 1913._..-.---- 11,604 3,483,164 504,597 108,431,772 
Total imports 1912. ----- 12,291 3,324,201 542,475 105,157,894 
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STATE AND City Department. 


News items. 


Ann Arbor, Mich.—Eleclion on Purchase of Water Plant.— 
We are advised that an election will be held Oct. 13 on the 
uestion of purchasing the plant of the Ann Arbor Water 
Go. for $450,000, payable in 4% city bonds. 
Louisiana.—S~pecial Session of Legislature Ends.—The 
State Legislature, which was convened in ‘special session 
Sept. 8, principally for the purpose of providing for a con- 
stitutional convention to make arrangements for the refund- 
ing of the State debt maturing Oct. 1 1914, adjourned at 
noon Sept. 12. Six Acts were passed and three of these have 
to do with a constitutional convention which will be held 
on Nov. 10, providing the question meets with the approval 
of the voters on Oct. 28.’ The other bills passed empower 
the Governor to make temporary appointments to fill 
vacancies that may happen in the representation of this 
State in the United States Senate, and authorize the borrow- 
ing of funds to pay. the expenses of the extra session and pay 
for the reconstruction and enlargement of the Louisiana 
Training Institute. 


Maryland.—New Bonds Offered in Exchange For Those 
Maturing Jan. 1 1914.—Notice is given that by virtue of 
Chapter 477 of the Laws of 1912 the State Treasurer, Murray 
Vandiver, will be in readiness between Oct. 1 and Nov. 15 
to exchange at the office of the State’s agent, the Merchants’- 
Mechanics’ National Bank in Baltimore, all bonds or certi- 
ficates of indebtedness issued under Chapter 219, Aets of 
1898, for the “State Loan of 1914.”’ The ‘State Loan of 
1914’’ provides for the issuance of $1,000,000 4% tax-free 
coupon or registered bonds dated Jan. 11914. Int. J. & J. 
Due Jan. 1 1929, optional after Jan. 1 1924. Interest on 
the bonds exchanged will be paid to Jan. 1 1914. 


New York State.—Legislature Passes Direct Tax Bill.— 
Both branches of the Legislature on Wednesday night 
(Sept. 17) passed a bill authorizing the levy of a direct State 
tax to pay the interest and sinking fund requirements on 
State bonds. 





TS Ser Ne 


Bond Proposals and Negotiations this week 
have been as follows: 


ADA COUNTY SCHOOL DISTRICT NO. 53 (P. O. Sunnyside), 
Idaho.—BOND SALE .—The $3 ,000 6% 5-10-yr. (opt.) coup. school bonds 


offered on Aug. 14 (V. 97, p. 389) have been purchased by the State of 
Idaho at par. 


ADAMS, Jefferson County, N. ¥.—BOND OFFERING.—Proposals 
will be received until 7:30 p. m. Sept. 22 by the Board of Trustees, F. B. 
Waite, Clerk, for $5,000 reg. water-impt. bonds at not exceeding 5% int. 
Denom. $200. Date Oct. 11913. Int. J.& J. Due$200 yearly on July 1 
from 1918 to 1942 incl. Cert. check or N. Y. draft for 5% of proposed 
purchase price, payable to D. F. Griggs, Vil. Treas., required. Bonds 
to be delivered and paid for at office of Vil. Clerk on Oct. 1. 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND OFFERING.—Pro- 
osals will be received until 2 p.m. Sept. 22 by C. W. Yager, County 
reas., for $2,400 416% A. 8S. Keller road bends. Denom. $120. Date 


Sept.151913. Int.M.& N. Due $120 each six months from May 151914 
to Nov. 15 1923 incl. 


ADAMS COUNTY SCHOOL DISTRICT NO. 172, tll.—BOND OF 
FERING.—Proposals will be received until 12 m. Oct. 1 by the Board of 
Education, C. L. Sears, Bus. Mer. (P.O. Quincy), for $50,000 bldg. bonds. 
Denom. $1,000. Date July 11913. Due$5,000 yearly on July 1 from 1916 
to 1925 incl. School indebtedness, $26.666. 

ALLEGANY COUNTY (P. O. Cumberland), Md.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. Sept. 30 by A. Ireland, 
Clerk of Bd. of Co. Commrs., for $10,000 5% 1'%-yr. coup. road-impt. 


bonds. Denom. $500. Date Oct. 11913. Int. A. & O. at office of Co. 
Treasurer . 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 3 by A. L. Fry, Pres. Bd. of County 
Commissioners, for $20,700 6% coup. ditch-impt. bonds. Denom. $2,300. 
Int. semi-ann. at County Treas. office. Due $2,300 in 6 months and $4,600 
each six months thereafter. Cert. check for 10% of bonds bid for, payable 
to County Treasurer, required. Bonds to be delivered and paid for within 
3 days from time of award. Purchaser to pay accrued interest. 


AMAZON CONSOLIDATED SEPARATE SCHOOL DISTRICT 
(P. O. Waynesboro), Wayne County, Miss.—BONDS AWARDED IN 
PART.—According to reports, $1,500 of an issue of $2,500 6% annual schocl 
bonds have been awarded to R. Sumrall of Wayne County. 


ARENAC TOWNSHIP (P. QO. Standish), Arenac County, Mich.— 
BONDS DEFEATED.—tThe question of issuing the $3,500 Rifle River 
bridge-constr. bonds (V. 97, p. 754) was defeated at the election held Sept.15 
by a vote of 13 ‘‘for’’ to 16 ‘‘against.’’ 

ARGENTA IMPROVEMENT DISTRICTS, Pulaski County, Ark. 
—BOND OFF ERI NG .—Proposa!s will be received until 7 p. m. Oct. 6 by 
J. Matthews, Sec. (P.O. Little Rock), for $82,000 Dist. No. 15 and $74,000 
Dist. No. 16 st.-impt. bonds. Bids are requested at 5, 5% and 6% int. 


payable semi-ann. 'These bonds have been approved by Rose, Hemingway. 
Cantrell & Loughborough. 


BAKER, Baker County, Ore.—BOND OFFERING.—Proposals will 
be received until 12 m. Oct. 14, it is stated, by J. Cunning, City Clerk, for 
$25,000 5% 20-yr. electric-light bonds. Int. semi-ann. Cert. check icr 
5% required. 

BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BONDS NOT- 
SOLD .— Repcrts state that no bids were received on Sept. 16 for the $8,500 
44% 10-yr. highway-impt. bonds offered on that day (V. 97, p. 754.) 

BEE COUNTY (P. O. Beeville), Tex.— BONDS VOTED.—At a recent 


election the proposition to issue $25,000 Road Dist. No. 1 bonds carried, 
we are advised. 


BEXLEY (P. O. Columbus), Franklin County, Ohio.—BONDS NOT 
SOLD.—No bids were received for the $17,000 5% 15-year water-supply 
and sewage-disposal bonds cffered on Sept. 16 (V. 97, p. 542). It is stated 
that an effort will be made to sell these bonds at private sale. 


BINGHAMTON, Broome County, N. Y.—BOND OFFERING .— Pro- 
osals will be received until 4 p. m. Oct. 8 by F. M. Hopkins, Sec. Bd. of 
stimate, and Apportionment, for $375,000 434% high-school bonds. 

Denom. $1,000. ate Oct. 11913. Int. F. & A. at office of City Treas. 
Due $25,000 yrly. on Aug. 1 from 1926 to 1940 incl. Cert. check, cash or 
a N. Y. draft for 2% of bonds, payable to above, required. 


IRMINGHAM, Jefferson County, Ala.—BONDS VOTED.—A 


avorable vote was cast at the election held Sept. 15 on the issuance of 
$200,000 auditorium-constr. bonds, it is stated. 4 


BISHOP, Nueces County, Tex.—BOND SALE.—The $23,000 sewer- 
system-purchase bonds voted Aug. 29 (V. 97, p. 679) have been sold, re- ! 


ports state, to F. Z. Bishop at par. 








BOONVILLE, Cooper County, Mo.—BOND SALE.—On Sept. 16 th © 
$25,000 5% goat. street-impt. bonds voted Aug. 25 (V. 97, p. 679) wer 
The Mercantile Trust Co. of St. Louis bid par, less $250. 

a col M osser & Willaman of Chicago bid par, less $500. 

Denom. $500. Date Oct. 11913. Int.A.& 0. — 

BRANCH HILL SPECIAL yh se ry DISTRICT (P. O. Branch Hill) 
18-year (aver.) site-purchase and bidg. bonds (V. 97, p. 679) were awarded 
to Weil, Roth & Co. of Cincinnati for $17,600 (103.529) and int. Other 
First Nat. Bk., Cleve__*$17,649 80| W. R. Compton Co., St. L$17,312 
Seasongood & Mayer, Cin. 17,600 00| First Nat. Bk.. Barnesv__ 17,301 

Hoehler & Cummings, Tol. 17,227 50 
Milford Nat. Bk.. Milford 17,441 00| 

* This bid appears higher than that of the purchaser, but is so given by 

‘BRECKENRIDGE, Wilkin County, Minn.—BONDS NOT SOLD.— 
No bids were received on Sept. 2 for the $15,000 5% 20-year gold reg. re- 
Int. F. & A. at office of City Treas. 

BLECKLEY COUNTY (P. O. Cochran), Ga.—BOND OFFERING.— 
jail and $8,000 road-machinery 5% bonds voted July 19 (V. 97, p. gh 
The bonds were validated by the Superior Court on Sept. 1. Int. A. & QO. 

dy No indebtedness. 
Assess. Va ,000; actual value, $6,000,000. 

BRONXVILLE, Westchester County, N. Y.—BOND ag ho nag ig ah 
Dinsmore, Vil. Clerk, for $16,900 5% 8-yr. (av.) st.-impt. bonds. Cert. 
check for $250 required. 
the proposition to issue $547,000 municipal lighting-plant bonds will be 
submitted to the voters, it is stated. 
be received until 12 m. Oct. 13 by E. C. Brumbaugh, City Aud., for the 
following 5% % coupon bonds: 

{ 1 1913. 
Sept. 1 1933. 
Denom. (2) 
,000,. (1) $800. Date Mar. 11913. Due in 8 years. 
3,600 Maryland Ave. 8S. W. impt. (city’s portion) bonds. Denom. (3) 
3,100 Monroe Ave. N. E. impt. bonds. Denom. (2) $1,000, (1) $1,100. 
Date Sept.11913. Due $1,000 in 1916 and 1917 and $1,100 in 1918. 

Int. semi-ann. Cert. check on a Canton bank for 5% of bonds bid for 
required. Bonds to be delivered and paid for within 30 days from time of 
on special bond borders and coupon sheets to be furnished by the city. 

CARRIZO SPRINGS, Dimmit County, Tex.—BOND SALE.—The 

Mar. 17 (V. 96, p. 964) were awarded on May 5 to the County Sinking Fund 
at par. 
sale was made of the $11,000 5% 3-12-year (ser.) coup. tax-free water-works 
bonds offered on Sept. 1 (V. 97, p. 465). 
County, Ohio.— BOND OFFERING.—Proposals will be received until 
12 m. Oct. 1 by A. S. Barnum, Twp. Clerk, for the $5,000 5% % road bonds. 
A.& Q. Due $1,000 yearly on Oct. 1 from 1933 to 1937 incl. Cert. check 
or certificate of deposit on some bank in Port Clinton for $300, payable to 
from time of award. Purchaser to pay accrued interest. 

CHICO GRAMMAR SCHOOL DISTRICT (P. O. Chico), Butte 
bldg. bonds (V. 97, p. 607) carried, it is reported, at the election held Sept. 2 
by a vote of 706 to 117. 

4\%% bonds (V. 97, p. 543) were awarded as follows: 
$340,000 tuberculosis-hospital bonds to Blodget & Co. of Boston for $340,- 


awarded to L. V. Stephens of St. Louis at 100. Other bids were: 
Speer & Sons Co., of Chicago bid par, less $1,000 

Clermont County, Ohio.— BOND SALE.—On Sept. 13 the $17,000 6% 

bids were: 50 

New First Nat.Bk., Col__ 17,552 50! 50 

the Clerk of the Board of Education. 

funding bonds offered on that day. Denom. $1,000. Date Aug. 3 1913. 

Proposals will be received until Sept. 21 for the $45,600 court- house, $12,000 

Due in 30 PTs, mublect to call $3,000 yrly. after 10 yrs. 

According to reports, proposals will be received until 8 p. m. Oct. 
CAMDEN, Camden County, N. J.—BOND ELECTION.—On Nov. 4 
CANTON, Stark County, Ohio.—BOND OFFERING.—Proposals will 

$5,000 hospital bonds. Denom. $1,000. Date Sept. Due. 

2,800 aT Oo. Ave. N. W. impt. (city’s portion) bonds. 
$1,000, (1) $600. _Date Mar. 1 1913. Due in 8 years. 

400 rs) Ave. N. E.impt. bonds. Date Mar. 11913. Due Mar. 1 
award. Purchaser shall print at his own expense the necessary blank bonds 
$6,000 5% 20-40-year (opt.) street-impt. bonds offered without success om 

CASS CITY, Tuscola County, Mich.—BONDS NOT SOLD.—No 

CATAWBA ISLAND TOWNSHIP (P. O. Catawba Island), Ottawa 
voted Aug. 25 (V. 97, p. 607). Denom. $1 Date Oct. 11913. Int. 
Twp. Treas., required. Bonds to be delivered and paid for within 10 days. 
County, Calif.—BONDS VOTED.—tThe proposition to issue the $50, 

CINCINNATI, Ohio.—BOND SALES.—On Sept. 15 the two issues of 
681—equa! to 100.2002. 


51,000 st.-impt. (city’s portion) bonds to Seasongood & Mayer of Cin- 
cinnati for $51,035—equal to 100.068. 

Beyer & Co. ot N. Y. bid gd for a part of the st.-impt. bonds. 

The Fifth-Third Nat. Bank of Cin. purchased on Sept. 10 various issues. 
of bonds, agerocating $160,600. 

An issue of $250, 04%% 40-yr. park bonds was purchased on the same 
day (Sept. 10) by P. J. Goodhart & Co. of Cincinnati at par. 

Local papers state that a report submitted to the Mayor on Sept. 16 
shows that the city within the last 244 months has disposed of $1,863,000 
worth of bonds. Of this amount, the following bonds, aggregating $1,- 
472,000, were disposed of over the counter at private sale: : 
flocd-relief, $462,000 street improvement, $50,000 sewer, $400,000 Mill- 
creek sewer and $460,000 worth of park bonds. The remaining $391,000 
was sold at public sale. 


CLAY COUNTY (P. O. Brazil), Ind.—BOND SALE.—On Sept. 12 
the $30,500 8%4-yr. (aver.) coup. court-house-constr. bonds (V. 97, p. 465) 
were awarded to Breed, Elliott & Harrison of Indianapolis at par and int. 
as 4s. The Brazil Trust Co. of Brazil and E. M. Campbell, Sons & Co. 
of Indianapolis also submitted bids. 


CLAY COUNTY (P. O. West Point), Miss.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Oct. 7 by L. J. Howard, Clerk of 
Board of Supervisors, for $20,000 Dist. No. 2 road, $5,000 Siloam Cons. 


School District and $1,500 Una Separate School Dist. 6% bonds. 


COCHISE COUNTY SCHOOL DISTRICT NO. 25 (P. O. Gleason) 
Ariz.— BOND OF FERING.—Proposals will be received until 12 m. Oct. I 
oe he bana 5%% bidg. bonds. Auth. vote of 13 to 5 at an election held 

ug. o. 


COLUMBIA, Maury County, Tenn.—BONDS VOTED.—According to 
reports, a favorable vote was cast at the election held Sept. 11 on the propo- 
sition to issue the $100,000 5% 20-year water-works-purchase and impt.. 

nds (V. 97, p. 679). 

COLUMBUS, Ga.—BOND SALE.—On Sept. 18 the $40,000 5% 5\- 
year (av.) gold additional lower bridge bonds (V. 97, p. 465) were awarded 
to Robinson-Humphrey-Wardlaw Co. of Atlanta at par less $170 for exp. 


COLUMBUS, Ohio.—BPOND SALE.—On Sept. 18 the $8,500 5% 5-year 
motor-driven police-apparatus bonds (V. 97, p.. 608) were awarded to 
Breed, Elliott & Harrison of Cincinnati for $8,564.60. 


COOK, Blaine County, Neb.—BONDS VOTED.—This village re- 


centiy voted in favor of the question of issuing $6,000 electric-light-plant- 
construction bonds. 


COVINGTON, Miami County, Ohio.—BOND SALE.—On Sept. 16 
the $2,000 6% 3%%<-yr. (aver.) coupon Grant St.-impt. (assess.) bonds- 
(V.97, p. 608) were awarded to the Stillwater Valley Bank Co. of Covington 
at 101.55 and int. Other bids were: ‘ 

First Nat. Bk., Barnesville..$2,006|H. N. Lilley, Piqua.....-.- $2,000 


CRYSTAL LAKE TOWNSHIP (P. O. Frankfort), Benzie County, 
Mich.—BOND SALE.—On Aug. 23 an issue of $20,000 5% coup. tax-free 
highway-impt. bonds was awarded to Bolger, Mosser & Willaman of Chicago 
at par. Denom. $1,090. Date Aug. 20 1913. Int. ann. in Aug. at 
State Savings Bank, Frankfort. Due $4,000 yearly from 1923 to 1927 
incl. Bonded debt (incl. this issue), $21,500. Nofloating debt. Assessed 
valuation 1912, $972,940. 


CULBERSON COUNTY (P. O. Van Horn), Tex.—BOND SALE.— 
The $50,000 20-40-year (opt.) road and bridge bonds (V. 97, p. 190) and’ 
$20,600 20-year funding warrants have been sold to the Commonwealth 
Trust Co. of Houston, it is reported. 


CUMBERLAND COUNTY (P. O. Crossville), Tenn.—BOND OFFER. 
ING.—Proposals will be received until 12 m. Oct. 13 by the Pike Commis- 
sioners, J. E. Burnett, Chairman, for $60,000 5% 10-20-year (opt.) coup. 
road wanes. Int. semi-ann. Certified check for 2% of bon bid for 
required. 
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a DALY CITY, San Mateo Gounty, Cal.—BOND OFFERING — office of Co. Treas. Due $3,000 on Oct. 1 1915 and 1916, $2,500 yearly 


oe ee posals received until 8 p. m. Sept. 29 by 
G. N. Smith, Clerk of Board of Trustees, for the $100-000 5 &, water- 
works bonds voted June 16 (V. 97, p. 66). Certified check for $500 


DAYTON, Montgomery County, Ohio.—BOND OFFERING.—Pro- 

will be received until 12 m. Sept. 30 by G. W. Bish, wy, Aud., for 

000 5% . Valley St. Canal bri bonds. Date Aug. 1913. Int. 

. & A. in . Due $5,000 yearly on Aug. 1 from 1925 to 1928 inci 
Cert. check for a eevee to City Aud., required. Bonds to be de- 
"BON ‘the $50 000 6 ry? ear (aver.) flood 
e -y aver. - 

P. J. Goodhart & Co. of Cincinnati 


Curtis & Sanger, Boston....$51,015 
51,218| Davies-Bertram Co., Cin 886 
ok Miller & Co., Clev. 50,850 
51,195/| Tillotson & Wolcott Co., Clev.50,825 
51,160/| Otis & Co., Clev "eee 50,762 
51,100| Spitzer, Rorick & Co., Tol_. 50,691 
51,055 | Provident Bank & 

mn.... 51,040} Trust Co., Cincinnati--.-_- 50,635 
Co., Cincinnati 51,039/| Atlas Nat. Bank, Cincinnati. 50,601 
Breed, Elliott & Harrison,Cin.51 ,030| City Sav. & Tr. Co., Dayton 50,410 


Sealed ropoeas are also ues by the City Auditor until Sept. 30 
ons! 19,000 % fire dept. bends dated Aug. 1 1913 and maturing 1925 to 


$51,455 


osto 





DELAWARE, Delaware County, Ohio.—BONDS NOT SOLD.—Re- 
ports state that no bids were received on Sept. 11 for the two issues of 5% 
coup. bonds, aggregating $7,317 65, offered on that day (V. Le p. 543). a 
m DEXTER, Stoddard County, Mo.—BOND OFFER .— Accord 
to newspaper dispatches, pro will be received until 8 p. m. Oct. 6 by 

lerk, for $28,000 water and $25,000 sewer 5% 10-20-yr. 





J. L. Moore, City C 
(opt.) bonds. Int. semi-ann. Cert. check for $500 required.. 

DOVER, Cuyahoga County, Ohio.—BOND OFFERING.—-According 
to reports, proposals will be received until Sept. 30 by E. F. Wible, Cit 
Aud., for an issue of $43,000 5% 7-year (aver.) impt. bonds. Int. omni 
annual. ‘ “ ia B- © oe te 
EAST GRAND RAPIDS (P. O. Grand anes). Kent County, 
Mich.—BIDS REJECTED.—Reports state that all bids received for the 
$25,000 5% 20-year water-works bonds offered on Sept. 15 (V. 97, p. 680) 
were rejected. 

EAST GRAND RAPIDS SCHOOL DISTRICT NO. 3 (P. O. Grand 
Rapids), Kent County, Mich.— BONDS DEFEATED.—The question of 

,000 ae nag ee site-purchase bonds failed to carry, it is 
“aR an election held Sept. 15. The vote was 71 ‘‘for’’ and 93 








sta 


EDEN, Hancock County, Me.—BONDS NOT SOLD.—No sale was 


made on Aug. 28 of the $19,000 4% 16-year reg. funding bonds offered on 
that day (V. 97, p. 543). 1 gaping ” 


EFFINGHAM, Effingham County, Ill.—BOND SALE.—On Aug. 25 
the $5,000 5% 4-year (aver.) coup. taxable sewer-ext. and constr. bonds 
(V. 97, p. 543) were awarded to the Effingham State Bank at par. 

EL PASO COUNTY (P. O. El Paso), Tex.— BOND SALE.—Dispatches 
state that the $350,000 5% road bonds registered by the State Comptroller 
on July 26 (V. 97, p. 465) have been purchased by C. W. McNear & Co. of 
Chicago. Interest annually on April 10 at the Continental & Commercial 
Nat. Bank of Chicago. ue April 10 1935, subject to call beginning 


April 10 1933. 

EMPIRE VILLAGE SCHOOL DISTRICT (P. O. Empire), Jefferson 
County, Ohio.— BOND OFFERING .—Proposals will be received until 
6 p.m. Oct. 1 by E. 8. Minor, Clerk of Board of Education, for $2,500 5% 
school bonds. Auth. Sec. 7629, Gen. Code. Denom. $500. Int. A. & O. 
at Nat. Ex. Bank, Steubenville. Due $500 yearly on Oct. 1 from 1920 to 
1924 incl. Certified check for 1% of bid, payable to ‘‘Board of Educa- 
tion,’’ required. 

ERVING, Franklin County, Mass.—BOND OFFERING.—Proposals 
will be received until 12 m. Sept. 27, it is stated, for the following bonds 


dated Oct. 1 1913: 
$15,000 4%% school bonds. Due $2,000 yrly. from 1914 to 1920 incl. 
and $1,000 in 1921. 


26,000 sewer bonds. Due Oct. 1 1934. 


EUCLID TOWNSHIP (P. O. Euclid), Cuyahoga County, Ohio.— 
BOND OFFERING.—Proposals will be received until 2 p. m. Oct. 11 by 
L. Harms, Twp. Clerk, for $14,800 5% coup. highway-impt. bonds. De- 
nom. (1) $300, (29) $500. Date Oct. 1 1913. Int. A. & O. at office of 
Twp. Treas. Due $300 on Apr. 1 1915 and $500 yearly thereafter. An 
unconditional cert. check on a bank other than that making the bid, for 
10% of bonds bid for, payable to Twp. Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

EUGENE, Lane Counry, Ore.—BIDS REJECTED.—According to re- 

rts, all bids received for the $100,000 water-system-ext. bonds were, re- 


. ; al 4 ; 

EUREKA HIGH SCHOOL DISTRICT, Humboldt Count , Calif.— 
BONDS NOT SOLD.—No bids were received for the $150,000 5, 23 %-yr. 
(aver.) gold school bonds offered on Sept. 10 (V. 97, p. 465). ' 


FAIRMOUNT SCHOOL DISTRICT (P. O. Fairmount) Grant 
County, Ind.—BONDS TO BE OFFERED SHORTLY.—Reports state 
that this district will shortly otfer tor sale an issue of $11,500 school bonds. 

FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALE.—On 
Sept. 17 the $19,600 4% % gravel-road bonds (V. 97, p. 755) were awarded, 
reports state, to,the Fle‘cher-American Nat. Bank of Indianapolis at par. 

» FOLLANSBEE, Brooke County, W. Va.—BOND OFFERING.—Pro- 

_—— b= alg ie ate ones o Ba aia ‘: A orts ge oy F. Bowes, 
, for ; ear (opt.) sewer . 

check for 5% required. = “4 1 — ee 

FONDA, Pocahontas County, Iowa.—BOND OFFRING.—This town 
is offering for sale the $16,000 5% ‘coupon electric-light bonds voted July 11 
Sf A Dp. wy: Deno. Soe. mane ee het we so & O. at place 

purchaser. ue $1, yearly on Oct. rom 1921 t 36 incl. 
Purchaser to furnish blank bonds. W.C. Wood is Town Glee. ee oy 
FOSTORIA, Seneca County, Ohio.—BOND SALE.—On Sept. 16 
$20,000 5% 11% zr; (av.) sewage-disposal bonds were awarded to the 

ommercial Bank & Savings Co. of Fostoria at 101.05. Other bids were: 
Seasongood & Mayer, Cin. _.$20,185|Spitzer, Rorick & Co., Tol__$20,117 
Otis & Co., Cleveland. __. _- 20,128 | Breed ,Elliott& Harrison ,Cin_ 20,020 

FRANKLIN SCHOOL TOWNSHIP (P. O. Franklin), Johnson 
County, Ind.—BOND SALE.—On Sept. 16, it is whnewnre gp, $7,500 
44%% bidg. bonds (V. 97, p. 608) were awarded to J. F. Wild & Co. of 
Indianapolis at 100.68. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
On Sept. 17 the $6,000 5% 4%- oar (av) Watterman Road impt. bonds 
(V. 97, p. 680) were awarded to the Ohio Nat. Bank, Columbus, at par and 
interest. ‘There were no other bidders. 

FREEPORT SCHOOL DISTRICY (P. O. Freeport), 
N. Y.—BOND ELECTION.—An election will be held 
state, to vote on the questions of issuin 
$12,000 site-purchase and $70,000, $95, 


GLEN ARBOR TOWNSHIP (P. O. Glen Arbor), Leelanau C 
Mich.—BONDS VOTED.—By a vote of 84 to 22, the question of Bane boony th 
tea trunk-line-impt. bonds (V. 97, p. 680) carried, at the election held 


wassau County, 
ept. ; reports 
$12,000, $16,500, $17.000 and 
and $70,000 bidg. bonds. 


t. 8. 
GRAHAM COUNTY SCHOOL DISTRICT NO. 5, Ariz.—BID RE- 


JECTED.—The only bidder for the $2,000 6% 20-year gold “a 
liquidat district expense bonds offered on Sept 3 (V. 97. p- 680) pons 
Causey, Foster & Co. of Denver. Their offer was rejected. 


GRANT COUNTY (P. O. Marion), Ind.— BOND SALE.—On Sept. 17 
the $30,000 5% flood bonds (V. 97, p. 391) wer to G. Wop 
Ir. of Marion at 102.802 and iat.’ Denon. toa es.0 G. Webster 
Int. M. & N. ue part yearly. 
102.29 and interest. 


HARDIN COUNTY (?. 0. Kenton), Ohio.—BOND OFF re 
Pr s will be received until 12 m. Oct. 13 by E. J Carey, Oo Ana, a 
$49,430 5% refunding bridge bonds, series unk” Auth. Sec. 5656, Gen. 
Code. Denom. (1) $430, (99) $500. Date Oct. 11913. Int. A. & O. 


$1,000. Date July 29 1913 
J. F. Wild & Co. of Indianapolis bid 


at 








on Oct. 1 from 1917 to 1930 incl. and $1,430 on Oct. 1 1931 
on a Kenton bank for $500, payable to Co. Aud., required. 


HARRISON, Hamilton County, Ohio.—BOND OFFERING.—Pro- 
will be received until 12 m. Oct. 13 by J. Zimmerman, 

lerk, for $3,500 5% Park Ave. sewer bonds. uth. Secs. 3399 and 3 . 

eneral Code. Denom. $500. Date Oct. 1 1912. t. annual. Due 

renee Oct. 1 from 1919 to 1925 inclusive. Bonds to be delivered and 

mis Wed for, Seat te dee Vilons Peaches snanknd tak Ge tn 

e e age Treasurer, . 

delivered and paid for within 10 days from time of award, haser to 


Purc 
ay accrued interest. A issue of bonds was arded to Seasongood 
g cover of Cincinnati on August 23 (V. 97, p. 608). os 


HARTFORD, Hartford County, Conn.—BOND OFFERING.—The 
Board of Finance on Sept. 15 submitted to the Court of Common Council 
for its approval a resolution providing that pro be received until 
2 p. m. Oct. 16 by the City Treasurer for $1 000, of an issue of $2,220,008 
4%% school bonds. Certified check for 2% of bonds bid for required. 
Bonds to be paid for on Nov. 1 


HARVARD, McHenry County, Ill.—BOND SALE.—On Sept. 15 the 
% water-works bonds (V. 97, p. 756) were awarded to N. W. 
. of Chicago at 104.53 and int. ther bidders were: 
Farson, Son & Co., Chic. .$10,411 00|Bolger, Mosser & Willa- 
R.M. Grant & Co.,N.Y. 10,361 00 CDs ach nce $ 
Ames, Emerich & Co.,Chi 


NaS Se aE 10,341 00/| First State Bank, H wie 
McCoy & Go., Chicago... 10.331 50|Cont. & Comm. Tr.&8.B.,Ch 
Chapman, Mills&Co.,Chic 10,298 00 





a & Sons Co., Chicago. 1 
A.B. Leach & Co., Chic.. 10,277 00|Harvard Bank, Harvard... 1 
HASTINGS, Barry gage £ Mich.—BOND ELECTION PROPOSED .— 
An election will be held in the near future, it is stated, to vote on the 
question of issuing $13,000 Thornapple River bridge-construction bonds. 

HELENA IMPROVEMENT DISTRICT (P. O. Helena), Ark.—-BONDS 
TO BE OFFERED SHORTLY.—<According to reports, this district will 
offer for sale shortly $400,000 levee re-construction bonds. 

HIGHLAND PARK SCHOOL DISTRICT (P. O. hiand Park), 
Wayne Jone? Mich.— BOND SALE.—On Sept. 4 the $100,000 15- 
school bonds offered on Aug. 28 (V. 97, p. 466) were awarded to H. W. No- 
ble & Co. of Detroit at 101.005. Date Sept. 11913. Int. M. &8. 

HOLLAND SCHOOL DISTRICT (P. O. Holland), Bell County, Tex. 
—BONDS VOTED.—The question of issuing $20, bidg. bonds carried 
at a recent election, accordian to : 

HOMESTEAD SCHOOL DISTRICT, San Mateo County, C 
BOND SALE.— issue of $25,000 school bonds has been sold to 
Mateo County, it is stated. 


HUBBARD, Trumbull County, 





San 
Ohio.— BOND OFFERING.—Pro- 


Is will be received until 12 m. Oct. 13 by E. C. Hammond, Vil. Clerk, 
or the following street-impt. bonds: 
$30,529 35 5% street-impt. (assess.) bonds. Denom. $6,105 87. Due 
6,105 87 yearly on April 1 from 1916 to 1920 incl. 
8,400 00 6% street-impt. (village’s portion) bonds. Denom. $1,200. 
Due $1,200 yearly on Oct. 1. from 1915 to 1921 incl. 


Cert. check for 


Date Oct. 11913. Int. A. & O. at office of Vil. Treas. 
uired. Bids must be unconditional. 


$200, payable to Vil. Treas., req 
Purchaser to pay accrued interest 


HUMBOLDT, Rit rdson County, Neb.—BOND SALE.—On Sept. 9 
the $12,000 6% 10-_v-year (opt.) water-ext. bonds (V. 97, p. 680) were 
awarded to the State Bank of Humboldt at 100.2375. Other bids were: 
F. W. Hawken, St. Joe____- $12,025 | Bolger, Mosser& Willaman,Ch$12,010 
C. H. Coffin, Chicago... 12,021 | Spitzer, Rorick & Co., Tol_. 12,000 
C.8. Kidder & Co., Chicago. 12,017|Causey, Foster&Co., Denver 12,000 


HUNTINGTON, Cabell County, W. Va.—BOND OFFERING.—Pro- 

ls will be received until 12 m. Sept. 29, it is stated, by T. 8S. Scanlon, 
ommissioner of Finance, for $200, 5% 30-year impt. bonds. Int. 
annual. Cert fied check for $1,000 required. A like amount of bonds 
was awarded to A. B. Leach & Co. of N. Y. on Aug. 11 (V. 97, {. 466), 
but this sale was not consummated. 


HURON, Erie County, Ohio.—BOND OFFERING.—F. R. Toone. 
Village Clek, will receive proposals until 12 m. Oct. 21, it is reported, for 
an issue of $25,000 44% 1-16-veer (ser.) street-improvement bonds. Int. 
semi-annual. Certified check for 2% required. 

ITASCA COUNTY (P. O. Grand Rapids), Minn.—BIDS REJECTED. 
—All bids received on Sept. 11 for the $300,000 4%% 12-year (aver.) 
coup. road and bridge bonds offered on that day (V. 97, p. 680) were 
rejected. We are advised that these bonds will be re-offered again at some 
ater date. 


ITASCA COUNTY SCHOOL DISTRICT NO. 1, Minn.—BOND 
SALE.—According to reports, the $40,000 15-year high-school bonds of- 
fered without success on Aug. 11 (V. 97, p. 544) have been sold to the State 
of Minn. as 4s. 

JACKSON COUNTY (P. O. Jacksonville), Ore.—BONDS VOTED .— 
The question of issuing the $500,000 5% highway-constr. bonds (V. 97, 

. 544) carried at the election held Sept. 9 by a vote of 3,674 to 1,315. 
ue $10,000 in 10, 15, 20, 25 and 30 years. We are advised that these 
bonds will be offered for sale very soon. 

JEFFERSON COUNTY (P. O. Beaumont), Tex.—BOND ELECTION. 
—According to reports, the proposition to issue $500,000 road-improvement 
bonds will be submitted to a vote on Oct. 15. 


JEFFERSON PARISH (P. O. Gretna), La.—BOND OFFERING.— 
Proposals will be received until 12 m. Oct. 1 by the Police Jury, F. L. St. 
No eee oe Oh. ITS). Date Sept. 1 1918, Ink 
coup. road bonds voted June . 96, Pp. : a pt. . ‘ 
M. Ry S. These bonds were offered for sale on Sept. 3 (V. 97, p. 544) but 
there were no bids received. 

JOHNSON TOWNSHIP (P. O. Taylorville), Christian County, Ill. 
—BOND ELECTION.—Reports state that an election will be held to-day 
(Sept. 20) to vote on the proposition to issue $10,000 So. Fork bridge-constr. 
bonds. 


KALAMA, Cowlitz County, Wash.—BOND SALE.—On Sept. 9 the 
$6,000 6% 15-20-yr. (opt) gol coupes general-impt. bonds (V. 97, p. 680) 
were awarded to W. . Perkins & Co. of Seattle at par and int. Causey, 


| Foster & Co. of Denver bid par, less $290 for acting as fiscal agents. 


NSAS.—BONDS PURCHASED BY STATE.—During the month of 
a the State of Kansas purchased the following nine issues of bonds, 
aggregating $72,102 28, at par: 


Name— Amount. Rate. Purpose. Date. Due. 
Brown Co. 8. D. No. 48.-.-..-- $2,000 5 School-house July 1°13 July 1'°14-"23 
Comanche Co. 8S. D. No. 41... 1,000 5 do Apr. 30°13 Jan. 1°14-’23 
Edwards Co. 8. D. No. 35_...22,500 5 do July 1°13 July 1°14-’28 
Jefferson Co. 8. D. No. 37_.-. 5,000 5 do July 1°13 Jan. 1°14-"20 
Lincoln Co. 8. D. No. 16..--- 1,000 6 do July 1°13 July 1°14"18 
Rooks Co. 8. D. No. 5...-.-.--- 1,000 5 do July 12°13 Jan. 1°15-’24 
Sumner Co. 8. D. No. 124.... 3,850 5 do July 1°13 July 1°14’"20 
Yates Centre.......--------- 22,400 5 Sewer Aug. 16°13 Aug.16'14-’21 
Yates Centre. .....--.------- 13,352 5 Aug. 16°13 Aug.16’14-’23 


0 . 

All the above bonds are subject to call at any interest-paying period. <q 

KANSAS CITY, Mo.—CERTIFICATE OFFERING.—Peoposals “will 
be received until 2 p. m. Sept. 22 by T. C. Harrington, Secy. of Park Com- 
mission, for $33),259 78 6% park fund certificates, series‘‘A4’’. Int. 
J. & J. at office of City Treas. Due one twentieth yrly. and maturing 
on or before June 30 1933. A deposit of $5,000 required. Official cir- 
cular states there is no litigation pending or threatened in connection with 
this issue. 

BOND SALE.—Local papers state that $100,000 tuberculosis and $100,- 
000 drainage and dyke-impt. 44% 20-year bonds will be purchased by the 
Comptroller for the sinking fund. 

KELLOGG, Shoshone County, Idaho.—BOND SALE.—On Sept. 9 
the $30,000 20-yr. coupon sewer bonds offered without success on July 26 
(V. 97, p. 131) were awarded, it is stated, to the Bunker Hill & Sullivan 
Minin ke Concentrating Co. of Wardner at par and int. tor 6s. 

KIEL, Manitowoc County, Wis.—BOND OFFERING.—Proposals will 
be received until Sept. 25 for an issue of $15,000 5% 4-20-year (ser.) elec- 
tric-light bonds. Date *-, 9 11913. Int. F. & A. Cert. check for 5% 
required. F. Duecker is Vil. Clerk. 


KNOXVILLE, Marion County, Iowa.—BONDS VOTED.—aAccording 
to reports, the proposition]to issue $70,000,water-system-impt. bonds car- 
ried at a recent election. 
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O. Dover), Del.—BOND SALE.—On ro 
aver.) Be gold road bonds, loan of i918 
ed as follows: 


H Ridgely, Admr., D 435.000 101.05" 
enry y, it DORE ow ctdn nine tiedbéme ie j , 
H Cy We iddsdscnecensascuunns - 56,000 100.10 
ie cht mlbeiin down on maine dunes 4,000 102.50 
wary 0. Smith, Harrington, Del................- 4,000 101.50 
rg Oe > COO, BPOVER ak cciwwiiccccuncsssance - 4,000 101.01 
Ee i is edie dmdonudae - 2,000 101.00 
a i Cie itewnnwodsdswon 2,000 101.00 
re - 2,000 100.10 
Reynolds Cl Clo a ii inh tse th cane i eins cada ‘i ,000 102.05 
ainda ts titan dey du deren shih iad - 1,000 101.25 
Other Nidders were: 
Amount Bid. 
Townsend Scott & I ell $30,000 101.09 
ES a ATR RE A RE ERE ie Re 30, 96 .66 2-3 
Ri FEE aS . 14,000 100 
Thomas C. Frame Jr., Dover...............--.- . 8,000 100.10 
pg IN SEE EE I RE SL 4,000 100 
Mrs. Wilhelmina Hall, Milford__....__._._.--_-_- 3,000 100 
Clayton Nat. Bank, CM re ee . 2,000 100 
Henry A. Houston, Se eRe Re NS is RIM: 2 . 2,000 100 
Francis H. Wade. Pittsburgh ie lig Fd ca eg. Si ap abt - 1,000 100 
Marion L. Harrington, Farmington.___._....--- 1 


1,000 
All bidders offered accrued interest in addition to their bids. 


KOSCIUSKO COUNTY ve oO. Wartew), a —BOND OFFERING.— 
Pro ls will be received until 3 p to-day craps. 20), it is stated, by 
E. Miller, Co. Treas., for $2,960 Eiyg ¢ % 10-yr. highway-impt. bonds. 


LA GRANGE, Troup County, Ga.—BONDS AWARDED IN PART .— 
Local newspaper reports state that the $40,000 (of an issue of $150,000) 
gas bonds offered without success on June 24 (V. 97, p. 191) have been 
sold to J. N. Hazlehurst of Atlanta. 

LAPEER, Lapeer County, Mich. wy SALE.—On Sept. 6 the 
Frat ¢ 6% refunding bonds (V. 97, p. 609) were awarded to the Detroit 

re Co. of Detroit at par and int. P Date Sept. 8 1913. Other bidders 


we Waod & Co., Detroit. __$34,509| Spitzer, Rorick & ny Tol__$34,300 
Boiger. .Mosser& Willaman.Ch. 34:500/C. H. Coffin, Chicago.____~ 33,950 
ler & Cummings, Toledo 34, '337| John Nuveen & Co., wy. 33,761 


LATROBE SCHOOL DISTRICT (P. O. Latrobe), Westmoreland 
County, Pa.—BOND OFFERING.—Proposals will be received until 7:30 

m. Sept. 22 wy 5 L. P. Raum, Secretary, for $115,000 4% % coup. tax-free 
Building and uipment bonds. Denom. $1, . Date June 2 1913. 
Int. J. & D. at trobe Trust Co. Due $2,000 yearly from 1914 to 1923 
incl. and $5,000 yearly from 1924 to 1942 incl. aK, check for $1,000, 
—_ to “Latrobe Sch. Dist.,”’ required. ttt 000 of this issue was of- 
ered without success on June 20 (V. 97, p. 313 het 

LAWRENCE, Nassau County, N. A gdh SALE. ag Sept. 12 
the $75,000 17-yr. (aver.) reg. gold street-impt. bonds (V. 97. p. 609) were 
awarded to Rhodes & Co. of N. Y. for $75,023 (100. 0306) PR 4.80s. 

LINCOLN CENTER, Lincoln County, Kans.—BOND SALE —An 
issue of $13,500 5% c ity-hall-construction bonds was awarded to local in- 
vestors at par on Aug. . Denom. $500 and $1,000. Date Aug. 1 1913. 
Int. F. & Due part me. 1923 to 1933. 

LINCOLN TOWNSHIP (P. O. Roselawn), Newton County, Ind.— 
BOND OFFERING.—Further details are at hand relative to the offering 
on Sept. 26 of the $12,548 5% blidg. bonds (V. 97, p. 757). a for 
these bonds will be received until 11 a. m. on that day by R. wey, 3 2 

tee. Denom. (1) $848, (13) $900. Date Aug. 151913. Int. F. & 
Due $848 Aug. 15 1915 and $900 yearly thereafter. 

LOCKPORT, Ni ara Paunty, N. Y¥.—BONDS REFUSED .—Reports 
— that Adams & f N. Y. have refused to accept the $100,000 5% 
tg © 73) (aver.) achool-tmnt. bonds awarded to them on July 29. (V. 97, 


LOWELL, vg County, Mass.—-BOND SALE.—On Sept. 16 


the $20, ae 4\%% bridge bonds (V. 97, p. 757) were awarded to Blake 
Bros. & Co. of Boston at 101.61. Denom. $1,000. Date Sept. ” 1913. 
Int. M. & 8. Due part yearly from 1914 to 1923 incl. 


LUCE day County, Wis.—BONDS VOTED.—tThis village recently 
voted to 4,500 electric-light-plant-construction bonds, it is stated. 


MADISON COUNTY (P. O. Canton), Miss.—BONDS PROPOSED.— 
According to pepese. this county has given notice of its intention to issue 


$50,000 road bo 

MANITO, Mason County, Ill.—BOND SALE.—The $6,500 an munici- 
I NN ree wo constr. bonds voted July 3 (V. 97, p. 393) have been 
purchased by the People’s State Bank of to. Denom. In 
ann. on Aug.1. Due $500 yearly for 13 years. 


MANTUA, Portage County, Oars. —BOND OFFERING.— 
will be received until 12 m. Oct. 6 by C. H. Bowen, Vil. Clerk, for the 
lo village’s portion 5% bonds: 

sewer dists. Nos. 1 and 2 bonds. 
on Sept. 15 from Mar. 15 1915 to — 15 1934 inc 
30,000 Main St. impt. bonds. Due $500 on Mar. 15 and Si. 000 on Sept. 
15 Sh00 Mar. 15 1915 te ~— 15 1934. 


sals 
fol- 


Denom. $500. Date Sept. 1913. Int. M. & 8. Cert. check for 
So. payable to Vil. Treas., req Bonds to be delivered and paid for 
within 1 days from time of ims > Purchaser to pay accrued interest. 


MARION COUNTY x oO. paciansne™s), Ind.—BOND OFFRING.— 
srepeees w will be received until Oct. 1, it is reported, for $6,000 434 % 10-yr. 


BONDS NOT SOLD —No sale was made on Sept. 15 of the $100,000 
3%% 2-year (average) bridge bonds offered on that day (V. 97, p. 313). 


MARION, Crittenden County, Ky.—BOND ELECTION PROPOSED. 
—According to reports, the propositions to issue $25,000 water-works and 
ton’ ,000 sewerage-system bonds will be submitted to a vote at the fall elec- 


eng, bd ETTE, pe obey County, Mich.—BONDS VOTED.—An 
Bs eld Sept. 0 resulted in a vote of 41 to 0 in favor of the question 
of issuing $45,000 eo 5-yr. (aver.) tax-free city-hall refunding bonds. 
As previously stated , these bonds will be taken by local banks. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BONDS NOT SOLD. 
—No bids were received for the two issues of 44 % 8-year (av.) ee 
impt. bonds, , EETeeating ing $27,150, offered on ept. 15 (V. 97, p. 757). 
Interest M 

MARTINSVILLE SCHOOL DISTRICT (P. O. Martinsville), , Mergen 
County, Ind.—BOND SALE.—<According to reports, the $46,500 4% % 
school bonds offered on Sept. 15 (V. 97, p. 681) have ern g sold to Breed 
Elliott & Harrison of Cincinnati for $47, and int. (101.075). 


MEADOWS TOWNSHIP (P. O. Germantown), Stokes County, No. 
Car.—BONDS NOT SOLD.—No sale was made of the $40,000 5% 30-year 
coup. road-impt. bonds offered on Sept. 10 (V. 97, p. 192). Denom. $500, 
Date At ta 11913. Int.M.&S. o debt at present. Assessed valuation. 


MEDFORD, Grant County, Okla.—BOND ELECTION PROPOSED.— 
Reports state that an election will be held in the near future to submit to 
a vote the proposition to issue $7,000 municipal-plant reconstruction bonds. 

MEDFORD, Jackson County, Ore.—BOND SALE.—An issue of $14,- 
250 6% 1- 10-year (opt. -) paving bonds was awarded to the Clark & Henry 
Construction Co. of ween on sa 11 at par and int. Denom. $500 and 
$250. Dat Aug. 1 191 Int. & A. 

MEMPHIS, Tenn.—BOND orrmaING. —Proposals will be received 
until Oct. 15 by the City Clerk, it is stated, for $315,000 6% street improve- 
ment bonds, dated Oct. 1 1913 and due from 1914 to 1938. 

MERCER COUNTY (P. O. Trenton), N. J.—BOND OFFERING .— 
Pro Is will be received until 2:30 p. m. Oct. 1 by the Finance Committee 
rye e Board of Chosen prommaniers, M. D. Raub, Chairman, for $14,500 
coupon or reg. 30-yr. road-impt. bonds. Denom (14) $1,000, 

(8 05. "Tate Jul i 1913. J. Cert. check for 2% of bonds 
Sia or, payable to J. H. Black, Co. Collector, required. 


Int. J. 
wn ape tobe F Butler County, ret —BOND OFFERING.—Pro- 
be received until 12 m. Oct. 16 by W. Gibbins, City Aud., for 
11 400 D 5% street-impt. bonds. re Sec. 3939 Gen. Code. ‘ 
1,000 ate July 11913. Int. J. & J. at Nat. Park Bank, N. 
2, 2.000 yrly y. on SP hee 1923 a 1926 incl. and $3, 000° July i 1937. 


uired. ds be delivered d d 
Siiet,. T0 dase trom, tea es witaeeeentiuedl ones eee BO, Soe 











chase bo 
at 101.01 . m 


e $1,000 on ae 15 and $500 


—$—$———— 


BOND SA SALR.~~On | t. 12 the $10,000 >% 10-year fire-engine-pure 
v 97, P 345) were awarded to A.E. Aub & Oo. of 


Weil, Roth & Co. Cineinnati 100. se New First Nat. Bk., Columbus! 
Davies-Bertram Co., Cin_...100.61| Breed, Elliott & Harrison, Cin. 100. 
Seasongood & od & Mayer, “Oincin- 100. 53 Tillotson & Wolcott Co., Clevel00.20 


MILLERSBURG, Holmes County, Ohio.—BOND OFFERING.—Pro- 





poe a3 be received until 12 m. Oct. 6 by S. Franks Jr., Vil. Clerk, for 
1,000 rey A a. Jackson St. bonds. Denom. $100. Date Mar. 1 1913. 
Int. M. & Due $100 yearly on Mar. 1 from 1914 to 1923 incl. Cert. 


check for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to 
be delivered and paid for within 0 days from time of award. Purchaser 
to pay accrued interest. 


MILLVILLE, Cumberland County, N. J.—SALE OF STREET BONDS 
DISCONTIN UED—CERTIFICATES ISSUED.—As previously stated in 
these columns, this city some weeks ago sold over the counter $20,500 of 
an issue of $60,000 444% coupon or reg 20-year strect-impt. bonds. The 
bonds dae to be offered at public sale as fol awe $5,000 o 7 
5,000 Aug. A. 5 C00 Aus: 15 and $5,000 Aug. 29, $5,000 Sept. 1 
$5,000 Sept. 26, $5,000 Oct. 3 and $4,500 on Oct 17. Of the lot Ttered 
on July 18 $2,500 was diepoeed. of. ‘There were no bids received for the 
nstallments offered on Aug. 1, 15 and 29. In reply to our request for the 
result of the offering on Sept. 12, we are advised that no further sales will 
be made of 4% % bonds at the present time, street-impt. certificates having 
been issued for amount of bonds unsold. 


MILWAUKEE, Wis.—BOND SALE.—Re ai state that this city has 
accepted the bid ot Marshall & Isley Ban Milwaukee at $1 9/05) 
commission for $900,00044% % school bonds on ha that Judge Wood 
of Chicago, approve of the method by which the prohibition against sell- 
ing bonds at a discount was evaded. 


MISSOULA COUNTY SCHOOL DISTRICT NO. 1, Mont.—BOND 
SALE.—On Sept. 11 the $25,000 5% 6-20-yr. (opt.) ete a bidg. Lo 
(V. 97, p. 545) were awarded to the ig Rm Trust & Sav. yore 
at an ess $210 50, for rand bonds and other Hanah AE oy: ds 
wer 

MeCo & Co., Chi bid par, less = for expenses. 

H. Rollins & Sons, Denver, bid par, less $500 for expenses. 

Minnea olis Loan & Trust Co., Minneapolis, bid par, —— $625 for exps. 

Bolger, Mosser & Willaman, Chicago, se par, less $750 for expenses. 

Wm. * Sweet & Co., Denver, bid pes. less $950 for om. 


H.C & Sons Co. Chicago, par, less $1,000 for expenses. 
James Wright & Co., ‘Denver, bid par, and a prem. of $21, less $1,250 
for expenses. 
I. Coffin, Chicago, bid not considered. No deposit. 


Picanle: Son & Co. , Chicago, bid not considered. o deposit. 
Causey, Foster & Co., Denver, bid received too late ee be considered. 


MOHAVE COUNTY (P. O. Kingman), Ariz.—BOND OFFERING.— 
According to reports proposals will be received until 10 a. m. Oct. 15 by 
J. W. Morgan, Clerk, Bd. ot Sup. for $100,000 5% 20-40-yr. road bonds. 
Int. semi-ann. Cert. check for $5, 44 eo ‘A like amount of bonds 
was offered on June 36 (V. 96, p. 17 


MONROE COUNTY ab oO. ote Ind.—BOND OFFERING. 
—Proposals will be received until 2 p. m. Sept. 27 by W. W. Weaver, 
re ae for the following 4% % highway-impt. bonds: 
$4,000 D Stanger et al. highway bonds. Denom. $200. 

3,300 w. SG. Stewart et al. as bonds. Denom. $165. 

Date Sept. 15 1913. Int. 

MONTGOMERY COUNTY (P. O. Crawfordsville), Ind. — ne 
OFFERING .—Proposals will be received until 10 a. *. Sept. 27 b a = 
Allen, County Treasurer, for $10,700 4%% J. G. Pearson ro at 
Denom. $535. Int. semi-ann. Due $535 each six months from May 15 
1914 to Nov. 15 1923 inclusive. 

Oo. 


MONTGOMERY COUNTY (P. Dayton), Ohio. wg —— 
ING.—Proposals will be received until 10 a. m. Sept. 27 by W. H. Asz 
Secy. Co. Commrs., for $4,500 5% Erisman ditch-impt. bonds. Au 
eg 6489 Gen. Code. Denom. $750. Date Oct. 1 191 Int. A. & O. at 
office of Co. Treas. Due $750 yrly. on Oct. 1 from 1914 to 1919 incl. uae 
check on a solvent bank or trust company for $100, payable to Co. Aud., 
required. Bids must be unconditional. 


ie, et! pe oe Iredell County, No. Caro.—BOND OFFRING.— 

Proposals wil received at any time for $20,000 water-system-ext., 
a0 000 sewerage-system and $15, street-impt. 5% 30-yr. coupon bonds. 

hese bonds were offered on Aug. 29 (V. 97, p. 254) but no satisfactory 
bide were received. 


MORRISTOWN, Morris County, N. J.—BOND OFFERING.—Pro- 
will be received until 5 p. = Sa 3 by H. F. Dempsey, Town Clerk, 


$0 ue 000 sear "bond % semi-ann. bo 
000 sever bonds. Denom. (40) $500. (60) $1,000. Date Oct. 15 
1 1953, subject to call any interest-paying day 


3. Due Oct. 

a Oct. 1993. 
14,000 fire | bonds. Denom. $1,000. Date Sept. 151913. Due Sept. 5 
1928, subject to call any interest-paying day after Sept. 151 18. 
MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND SALE.—The 

County Aud., under date of Sept. 17, advises us that the two issues of 5% 

coupon Noble Road- pe. bonds, aggregating $5,210, offered on 

success on July 25 (V. 9 P- 393) have been sold to the Nat. Bank of Mor- 

row County, Mt. Gilead, for $5,231. equal to 100.404. 


MOUNT \ nae, sg | (City), Weatoheater County, N. ¥Y.—BOND OF- 
FERING. —Proposals ived until 8 p. m. Sept. 23 b hes Rew ag 
and Council, E. a riske, pee or, for $39,000 ee assess. bon Denom. 
$1,000. Date Sept. 1 1913. nt. M. & 8S. at Oe, Treas. office. Due July 
11919. Cert. eck for $1,000, yable to ity of Mt. Vernon,’ ~% 
MN uired. These bonds will be certi tied as to genuineness by the U. Pag Mi 

— Co. Bee their legality eres by Caldwell, Masslich of 

., Whose favorable opinion will be furnished ee bidder. 
Bonds to be enone at office of above trust company at 11:30 a. m. Sept. 
25 unless a different date shall be mutually agreed upon. Purchaser to 
pay accrued interest. Bids must be made on blank forms furnished by city. 


MULLINS, Marion County, So. Car. ae OFFERING .—Pro- 
posals will be received by H. McMillan, Town a » for _ $60,000 5% 


coupon water and sewerage — voted aay 393). Date 
Aug. 1 1913. Int. ann. ert. eck for $500 baad | PT sthoaraphed 
bonds and coupons approved by the oe of Public Works, to be fur- 


nished at the expense of purchaser. 

MULTNOMAH COUNTY (P. O. Portland), Ore.—BOND ELECTION. 
—The election to vote on the question of issuing the $750,000 bridge bonds 
(V. 97, p. 546) will be held Nov. 4, reports state. 

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Oct. 1 by H. A. Buerha 
Co. Aud., for $100,000 5% road: -impt. (assess.) bonds. 

ten. Code. Denom. $1, . Date Oct. 11913. Int. 
of Co. Treas. Due $10,000 yrly. on Oct. 1 from 1915 to 1922 incl. and 
$20,000 on Oct. 11933. Cert. check for 5% of bonds bid for, payable to 
Co. Aud., required. Purchaser to pay accrued interest. 

NASSAU COUNTY (P. O. Fernandina), Fla.—BOND OFFERING.— 
Proposals will be received until Oct. 14 by the Co. Commrs., E. R. W 
Clerk, for the $180,000 5% 30-yr. road bonds veeed July 9 (V. 97, p . 192). 
Int. J. & J. at office of Co. Treas. Cert. check for $1,000, paalth'te i 
Kelly. Co. Treas., required. All bids must state the denom. desired. 


NASSAU COUNTY (P. 0. by mR N. Y.—BIDS.—The following are 
the other bids received for th 500.000 14% ~ Go (aver.) gold . road- 
aE. bonds awarded on Se t. | ec to Adams & ana’ at 1 
$ 5,000 due $25,000 from 1919 to 1923 incl. as ‘4iss, d $3 

ony srome 1924 to 1928 inc. and $50,000 from 1929 to 16 1933 incl. as 4.70s. 





ee ee ee  eesetaecetbeaiion : 100.23 } 
Kountze Bros., New York raed I i cass te la ee aes 5 75 ioe kas 
eta BE. Wie eee og... ot cwbinda teimebaul 4.78 15 
Parkinson & SR, SNE i nalendimaiddiniembl 4.80 100.0235 
Kissel, Kinnicutt & Co., New York.------.-.---------- 4.85 ‘ 
Harris, Forbes & Co., sepa nna ete gs 5 191 
Rhoades & BS Sex <, ion , eR SR RRR SAT eae aS tp: 5 i A + 
R. W. & Co., New Lig ‘iba SSA 8 cA Ae ig IA 5 


& Co., John D. Everitt & Oo. and wim 05 
Y Dominick, New York, ony ian iss lel 
N. W. Halse a Cr. , RERUN EE CCIE eres: 5 101.545 
Glen Cove r $150 00) EEE ONE I OT Re Bre ok Ta. 5 





Abram V. Picktfo Cree a inal of scm ieda een dale sin ae 4.80 1 
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NEW ALBANY, Fioyd County, Ind.—LOAN AUTHORIZED.—On 
Sept. 15 the City Council adopted an ordinance, it is stated, authorizing 
the Mayor to negotiate a temporary loan of $8,000 to cover the cost of the 
ony 1 ag of street impts. and to provide for the current expenses of 


NEW BRAUNFELS INDEPENDENT SCHOOL DISTRICT (P. O. 
New Braunfels), Comal County, Tex.—BONDS VOTED.—The question 
of issuing the $14,000 additional school bonds (V. 97, p. 546) carried, it is 
stated, at the election held Sept. 9 by a vote of 143 to 84. 


NEW HANOVER COUNTY (P. O. Wilmington), No. Caro.—BOND 
SALE.—On “ais 15 the $275,000 5% 25-year coupon road and school- 
impt. bonds ($125,000 of which was offered but not sold on Aug. 25, 
V. 97, p. 610) were awarded, it is stated, to local banks at par and int., the 
county to receive 4% on deposits and to furnish the bonds and the legal 
opinion on them. The amount of bonds each bank is to take being as fol- 
lows: The Wilmington Sav. & Trust Co., $25,000; Atlantic Trust & Bank- 
ing Co., $25,000; People’s Sav. Bank, $25,000; Home Sav. Bank $25,000; 
American Nat. Bank, $75,000; and the Murchison Nat. Bank, $100,000. 


NEWPORT, Campbell County, Ky.—BOND SALE.—On Sept. 15 
$1,000 5% sewer bonds were awarded to the German Nat. Bank of Newport 
at 101.5, and int. Denom. $100. 


NEWTON COUNTY (P. O. Kentland), Ind.—BOND SALE.—The 
Co. Treas. advises us under date of Sept. 14 that the $2,048 4%% road 
bonds offered without success on Aug. 5 (V. 97, p. 393) have been sold. 


NINEVEH SCHOOL TOWNSHIP (P. O. Franklin), Johnson 
County, Ind.—BOND SALE.—On Sept. 16 the $7,500 44% 5-year 
(aver.) bldg. bonds (V. 97, p. 610) were awarded, reports state, to the 
EH. M. Campbell & Sons Co. of Indianapolis at 100.4. 


NORFOLK, Madison County, Neb.—BOND OFFERING.—Proposals 
will be received until 5 p. m. Oct. 6 by P. F. Stafford, City Clerk, for the 
following 20-year coup. bonds:: 
$24,000 6% paving bonds. Date Aug. 11913. Int. F. & A. 

10,000 5% water-ext. bonds. Date July 11913. Int. ann. on July 1. 

Denom. $1,000. Int. payable at office of County Treas. Cert. check 
on a Norfolk bank for $100. with $24,000 issue and $50 with $10,000 issue, 
payable to “City of Norfolk,’’ required. 


NORTH BERGEN TOWNSHIP SCHOOL DISTRICT (P. O. Wee- 
hawken), Hudson County, N. J.—BOND OFFERING.—Further details 
are at hand relative to the offering on Sept. 22 of the $96,000 5% 30-year 
coup. or reg. bldg. and equip. bonds (V. 97, p. 757). Proposals for these 
bonds will be received until 8 p. m. on that day by G. P. Christmann, Dist. 
©lerk. Date Mar. 181913. Int.M.&S. Cert. check for $5,000, paya- 
ble to “Board of Education,”’ required. 


NORWOOD SCHOOL DISTRICT (P. O. Norwood), Warren County, 
Ga.—BOND ELECTION .—An election will be held Sept. 30 to vote on the 
cg issuing $2,500 6% bldg. bonds. Due $500 yrly. from 1915 to 

nel. 


NUECES COUNTY (P. O. Corpus Christi), Tex.— BONDS NOT SOLD. 
—No sale was made on Sept. 10 ot the $100,000 5% 20-40-yr. (opt.) Road 
Dist. No. 1 bonds offered on that day (V. 97, p. 681.) 


OAK HARBOR, Ottawa County, Ohio.— BONDS VOTED.—By a vote 
of 287 to 18, the question of issuing the $20,000 municipal-lighting-plant- 
org Sener: aaa (V. 97, p. 468) carried, reports state, at the election 

e ept. ; 


OKLAHOMA.—FUNDING BONDS NOT SOLD.—Only two bids were 
received Sept. 15 for the $2,907,122 19 444% warrant-funding bonds (V. 
97, p. 681), and these were rejected. I. H.Nadkimen, a banker of Sallisaw, 
offered par and interest, the bonds to be delivered in six months. His bid 
also included a provision making it optional for warrant holders to exchange 
their warrants for bonds. The State Exchange Bank of Oklahoma City 
bid par and accrued interest, the bonds to be delivered in fifteen months 
provided the legality of the issue could be established. After rejccting 
these bids the State Funding Board decided to offer the bonds in exchange 
for the 6% warrants which they are issued to refund. The Oklahoma City 
*‘Oklahoman”’ says that: ‘‘Notwithstanding this difference in interest, a 
majority of the larger holders of warrants, it was stated by Treasurer Dun- 
lop, have signified their willingness to exchange the warrants for bonds. 
‘The interest on the bonds, which have a positive date of maturing, is or 
able every six months, while the interest on the warrants runs indefinitely 
without any set time for payment. Interest on the warrants now has been 
running for about three years. In most instances,it is said, the holder of 
warrants will be glad to make the exchange.”’ 


OPELOUSAS, Saint Landry Parish, La.—BOND SALE.—On Aug. 23 
the $33,000 5% 1-10-yr. (ser.) street-impt. bonds were awarded to Hoehler 
& Cummings of Toledo at par and int. 


PARKE COUNTY (P. O. Rockville), Ind.—BONDS TO BE SOLD 
LOCALLY .—The Co. Treas. advises us under date of Sept. 11 that the 
$31,160 44% % coupon road-impt. bonds offered on Aug. 25 (V. 97, p. 546) 
will be disposed of to local parties at par. 


PASCO COUNTY (P. O. Dade City), Fla.—-BIDS REJECTED.— 
BOND OFFERING.—All bids received for the $150,000 5% 30-yr. road 
and bridge Dist. No. 1 bonds offered on Sept. 1 (V. 97, p. 610) were re- 
ected. enom. $1,000. Date Aug. 11913. Int. ann. on Aug.1. New 
bids will be received until Oct. 4 at private sale. 


PIKE COUNTY (P. O. agnciia). Miss.—BIDS REJECTED.—Re- 

rts state that all bids received on Sept. 1 for the $200,000 road-constr. 

nds, offered on that day, at not exceeding 6% int. (V. 97, p. 468) were 
rejected. New bids are asked for. 


POMEROY, Calhoun County, Iowa.—BOND SALE.—The City 
Clerk advises us that the $15,000 electric-light-plant-constr. bonds voted 
July 15 (V. 97, p. 394) have been sold. 


RICHARDSON INDEPENDENT SCHOOL DISTRICT (P. O. 
Richardson), Dallas County, Tex.—BONDS TO BE OFFERED SHORT- 
LY .—The Secy. of Bd. of Ed advises us that the $16,000 5% bldg. bonds 
were not offered on Sept. 1 as reported in V. 97, p. 610, but that the bonds 
will be put on the market shortly. Denom. $200. Date Aug. 1 1913. 
Int. ann. Duein 40 years, subject to call at option of Board of Trustees. 


RIDLEY PARK, Delaware County, Pa.—BIDS REJECTED.—All 
bids received on Aug. 28 for the $35,000 44%% 30-yr. coupon tax-free 
general-impt. bonds offered on that day (V. 97, p. 468) were rejected. 

ROCHESTER, N. Y.—NOTE SALE.—On Sept. 17 the two issues of 
8-months’ notes, ageroga ting $50,000 (V. 97, p. 758), were awarded to 
Parkinson & Burr of N. Y. on their bid of $7 75 premium for notes bearing 
4.95% interest. Other bidders were: 


Int. Prem. 
H. Lee Anstey, New York, entire issue-_----__-.__...._....5.25% $12 00 
George R. Granby & Sons, Naples, N. Y., East Side Trunk 
eek te eS hen encom wescecudecwen «un 
J.8. Bache & Co., New York, entire issue_-_--.............5.25% 
Rochester Savings Bank, entire issue__--___..____________ 5.50% 
Union Trust Co. of New York: $10,000 East Side Trunk 
Sewer notes, $10,000 local impt. under Guarantee note____5.50% 
Harris, Forbes & Co., N. Y.: East Side Trunk Sewer notes, 
DEM cab tbapetntisethbnebbeenanddeanecacccocsceceheh 86§ E& 
Local improvement under Guarantee note, $10,000_______5.55% 
Alliance Bank Rochester. entire issue__.............______ 6.00% 


ROCK ISLAND, Rock Island County, Ill.—BONDS VOTED.— 
According to reports the questions of issuing the $20,000 park, $17,000 
water-main, $22,000 water-works-tank, $16,000 hose-station , $5,000 bridge 
impt. and $10,000 police-telegraph system bonds (V. 97, p. 682) carried 
at the election held Sept. 11. 


ROSENBERG, Fort Bend County, Tex.—ROND ELECTION .—Re- 
ports state that an election will be held Oct. 6 to submit to a vote the ques- 
tions of issuing $18,500 water-works-system and $12,500 street-improve- 
ment bonds. 


ROYAL OAK, Oakland County, Mich.—BOND OFFERING.—Pro- 
osals will be received until 8 Pp. m. Oct. 8 by M. R. Blair, Vil. Clerk, 
or 310.000 5% sewer bonds. Dencm. $1,000. Int. ann. or semi-ann. 
Due $2,000 yearly from 1 to 5 years incl. 


ST. BERNARD (P. O. Cincinnati), Hamilton Cvunty, Ohio.— 
otal gh lag ee age eae Reig Fa nde en 12 m. Oct. 14 by G. 
Schroeder, City Aud., for $8, % 30-yr. park and playground bonds. 
Date Aug. 11913. int. F.& A. Pee ereuay ere 





ST. PAUL, Neosho Countv, Kans.—BOND OFFERING.—This city 
is offering at private sale $10,000 of the $12,000 5% 5-20-yr. (opt.) coupon 
tax-free electric-light-plant bonds recently voted (V. 97, p. 315). Denom. 





$1,000. Date Sept. 1 1913. Int.-M. & S. in Topeka. No bonded or 
floating debt. Assess. val. 1913 about $340,000. C.J. Cooney is Mayor. 


ST. PAUL, Minn.—BOND SALES.—On Sept. 10 the $280,000 4 
30-yr. park-impt. bonds (V. 97, p. 546) were awarded, it is stated, 3, 
Perry, Coffin & Burr of Boston at 100.06. 

On Sept. 10 three issues of bonds, aggregating $2,753 17, were awarded, 
it is reported, as follows: $1,245 5% Walpole St. sewer assess. bonds to 
D. M. Halliman; $683 42 6% Palace St. grading assess. bonds to E. E. 
McCabe and $824 75 6% Capitol boulevard sewer assess. bonds to Cather- 


e A. Ryan. 

BON Ds NOT SOLD.—No bids were received for the following three issues 
of bonds, agcregating $7,345 13, also offered on Sept. 10: $1,760 74 Fulton 
St. sewer; $1,868 34 Burgess St. sewer and $3,716 05 Griggs St. sewer bonds. 
Reports state that these bonds will be re-advertised. 


SAN ANTONIO, Tex.—BOND OFFERI NG.—Proposals will be received 
until 4 p. m. Oct. 2 by C. G. Brown, Mayor, for $1,500,000 paving public 
streets and places, $375,000 street-opening and widening, $100,000 bridge- 
construction, $25,000 city-property sidewalk-construction, $800,000 sani- 
tary sewer constr., $300,000 storm-sewer and drains constr., $125,000 
hospital-constr., $175,000 police and fire station constr. and $50,000 gar- 
bage incinerators 5% we bonds. Denom. $1,000, except $25,000 issue, 
which is in the denom. of $500. _ Date Sept. 1 1913. Int. M. & S. at of- 
fice of City Treas. or at Chase Nat. Bank, N. Y.C. Due part yearly for 
40 years. Cert. check for 2% of bonds bid for required. 


SAN DIEGO, San Diego County, Calif.— BOND SALE.—On Sept. 15 
the $850,000 5% 20%-yr. (aver.) gold compas pare mas: fund No. 2 bonds 
(V.97, p. 758) were awarded to Stephens & Co. of San Diego at par and int. 

BOND ELECTION .—Reports state that an election will be held Oct. 21 
to vote on the question of issuing $845,000 water bonds. 


SAN DIEGO CITY SCHOOL DISTRICT (P. O. San Diego), San 
Diego County, Calif.—BONDS VOTED.—By a vote of 999 to 373, the 
proposition to issue the $350.000 5% site-purchase, bldg. and equipt. bonds 
(V. 97, p. 682) carried at the election held Sept. 10. 


SAN FRANCISCO, Cal.—BONDS SOLD OVER THE COUNTER.— 
Local newspapers dated Sept. 13 report that to date the City Treasurer 
disposed of over the counter $741,000 5% bonds at par. This makes a 
total of $136,000 sold since our last report (V. 97, p. 758). 


SAVANNAH, Chatham County, Ga.—BONDS VOTED.—Reports 
state that the question of issuing’ the $200,000 4%% 25-year auditorium- 
construction bonds (V. 96, p. 1648) carried at the election held Sept. 15 by 
a vote of 1,105 to 72. 


SCOOBA SCHOOL DISTRICT (P. O. Scooba), Kemper County, 
Miss.—BONDS VOTED.—The question of issuing $10,000 County Agri- 
eo School impt. bonds carried, it is stated, at the election held 

ept. . 

SHELBY, Richland 'County, Ohio.— BOND OFFERINGS .—Proposals 
will be received until 12 m. to-day (Sept. 20) by B. Fix, Vil. Clerk, for 
$4,558 5% taxable bonds. Denom. $1,000, $500 and $558. Int. ann. on 
April 1 at office of Vil. Clerk. Due April 1 1935. Cert. check for $150, 
payable to Vil. Treas., required. Assess. val. $4,638,000. 

Proposals will be received until 12 m. Oct. 4 by B. Fix, Vil. Clerk, for 
$4,000 5% 1-8-yr. (ser.) Second St.-impt. bonds. Auth. Sec. 3939 Gen. 
Code. Denom. $500. Date July 11913. Int. J. & J. Cert. check for 
$200, payable to Vil. Treas., required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND OFFERING.— 
Reports state that proposals will be received until 10 a. m. Sept. 22 by 
W. A. McDonald, Co. Treas., for $5,860 4%% highway-impt. bonds. 

SHERIDAN COUNTY SCHOOL DISTRICT NO. 7, Mont.—BOND 
SALE.—The $3,000 6% 10-20-yr. (opt.) bldg. and equip. bonds offered 
on Aug. 28 (V. 97, p. 547) have been purchased by the State Board of 
Land Commissioners. 


SMITH TOWNSHIP (P. O. Sebring), Mahoning County, Ohio.— 


BOND OFFERING.—Proposals will be received until 12 m. Oct. 18 by 
H. Jenkins, Twp. Clerk, for $30,000 5% road-impt. bonds. Auth. Secs. 
Denom. $500. ate June 11913. Int. 


6976 to 7018 inc!., Gen. Code. 
J. & D. at office of Twp. Treas. Due $1,000 yrly. on June 1 from 1915 
to 1942 incl. and $2,000 June 1 1943. Cert. check on a Mahoning County 
bank for $500, payable to E. L. Stanley, ha a Treas., required. These 
bonds were offered without success as 5s on July 28 (V. 97, p. 315.) 


SOLON TOWNSHIP (P. O. Solon), Cuyahoga County, Ohio.— 
BOND SALE.—The $10,000 5% 5%-yr. (aver.) coupon highway-impt. 
bonds offered without success on May 5 (V. 96, p. 1379) were awarded on 
May 26 to Hayden, Miller & Co. of Cleveland at par and int. 


SO. BETHLEHEM, Northampton County, Pa.—BOND OFFERING. 
—Proposals will be received until 8 p. m. Oct. 6 by A. Brinker, Chairman 
Finance Committee, for $32,000 4°%4% 15-30-year (opt.) tax-free street- 
paving, sewer-construction and grade-changing bonds. Int. semi-annual. 
Certified check for 5% of the bid, payable to the ‘“‘Boro,”’ required with all 
bids for $5,000 or more. 


SOUTH CAROLINA.—TEMPORARY LOAN .—We are advised that 
a loan of $300,000. due $100,000 Jan. 5 1914: $100,000 Jan. 10 and $100,000 
Jan. 15, was negotiated on Aug. 29 with the Palmetto Nat. Bank of Colum- 
bia at 5% interest. 


STARKE COUNTY (P. O. Knox), Ind.—BOND OFFERING.—Re- 
ports state that proposals will be received until Sept. 25 by F. Joseph, 
Co.Treas., for an issue of $7,000 4%% highway-impt. bonds. ’ 

TARENTUM, Allegheny County, Pa.—BOND OFFERING.—Pro- 

osals will be received until 4 p. m. Sept. 22 by W. A. Gibson, Boro. Secy., 
or $24,000 4%% 20-yr. coupon tax-free sewer-impt. bonds. Denom. 
$1,000. Date Sept. 11913. Int. semi-ann at Tarentum Savs. & Tr. Co. 
Cert. check for $500, payable to A. J. Fulton, Boro. Treas., required. 


TOLEDO, Ohio.—BOND GFFERING.—Proposals will be received until 
7:30 p. m. Oct. 15 by J. J. Lynch, City Auditor, for the following 44% 


coupon bonds: 
$227,000 bridge bcnds. Denom. $100. Due Sept. 1 1931. 
25,000 library bonds. Denom. $1,000. Due July 1 1923. 
Denom. $100. Due 


17,700 genera! street-impt. (city’s portion) bonds. 
Sept. 1 1923. 
bonds. Denom. $100. Due $50,000 on Sept. 1 
Due Sept. 1 1936. 


150,000 water-works 
1929, 1930 and 1931. 

150,000 park-boulevard bonds. Denom. $100. 

98 ,000 eae seperation (city’s portion) bonds. Denom. $1,000. Due 
Sept. ; 

Date Sept. 1 1913, except $25,000 issue, which is dated July 1 1913. 
Int. semi-annually at U. 8. Mtge. & Trust Co., N. Y. Certified check on 
a Toledo national bank tor 5% of bonds bid for, payable to City Auditor, 
required. 

TUCSON, Pima County, Ariz.—BONDS DEFEATED.—The pro- 


position to issue the $150.000 4% 30-yr. water-works bonds (V. 97, p. 470) 
was defeated at the election held Sept. 2. 


TUSCARAWAS COUNTY (P. O. New Philadelphia), Ohio.—BOND 
SALE.—On Sept. 15 the $30,000 6% 2%-yr. (aver.) bridge bonds (V. 97, 
p. 611) were awarded to the Citizens’ Bank, Strasburg, for $30,315 50 
(101.051) and int. Other bids were: 

Fifth-Third Nat.Bk.,Cin.*$30,396 00| Hoehler & Cumm’gs, Tol.$30,172 50 
Stacy & Braun, Toledo. -*30,357 00| Breed, Elliott & Harrison, 

Mayer,Deppe & Walt.,Cin. 30,294 50 Cin 30.162 00 
Seasongood & Mayer, Cin. 30,242 00/ Bk. of New Phila.(jointly) 30,000 00 


*These bids appear higher than that of the purchaser, but are so given 
by the County Auditor. 


TWIN BRIDGES, Madison County, Mont.—BOND OFFERING.— 
According to reports, proposals will be received until 8 p. m. Oct. 14 by 
J. A. Knight, Town Clerk, for $17,000 6% semi-annual 20-year water 
bonds. Certified check for $1,000 required. A similar issue of bonds was 
awarded to C. A. Cockran of Spokane on July 22 (V. 97, p. 315). 

UHRICHVILLE, Tuscarawas County, OChio.—BONDS AWARDED. 
—The two issues of 5% 4-yr. (aver.) coupon bonds, aggregating $2,800, 
offered without success on Aug. 16 (V. 97, p. 255) have been awarded to 
the Gnadenhutten Building Loan Co. at par and int. 


VALDOSTA, Lowndes County, Ga.—BONDS VOTED.—The propo- 
sitions to issue the $35,000 paving and $15,000 water-main-ext. bonds 
(V. 97, p. 548, carried, reports state, at the election held Sept. 15 by a 
vote of 413 to 65 and 422 to 56, respectively. 


VALIER, Teton County, Mont.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Oct. 28, it is stated, by H. D. Harrison, Town 
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Clerk, for $40,000 6% 20-yr. water-works bonds. Cert. check for $4,000 
required. 


VENICE DRAINAGE DISTRICT (P. O. Venice), Plaquemines 
Parish, La.— BOND SALE.—On Sept. 6 the $59,500 5% 5-40-year (ser.) 
drainage bonds (V. 97, p. 397) were awarded to local investors for $60,000— 
egual to 100.84. Denom. $500. Date Sept. 61913. Int. . & 8. 


VERMILLION COUNTY (P. O. Newport), Ind.—BOND OFFERING. . 


—Proposals will be received until 10 a. m. Sept. 23 by A. J. Huxtord, 
County Treas., for the following 4% % highway-impt. bonds: 
$37,620 G. R. Hopkins et al. highway bonds. Denom. $1,881. 

8,600 W. Hains et al. highway bonds. Denom. $430. 

8,380 C. L. Carithers et al highway bonds. Denom. $419. 

Date Sept. 11913. Int. M.& N. Due part each six months. 


WABASH COUNTY (P. O. Wabash), Ind.—BOND SALE.—On 
Bent. 16 the two issues of 44% gravel-road bonds, aggregating $11,840 
(V.97, p. 759), were awarded to a local investor at par and interest. 


WAKE COUNTY (P. O. Raleigh), No. Caro.—BOND OFFERING .— 


Proposals will be received until 12 m. Oct. 6 by J. A. Mills, Chairman | 


Board of County Commissioners, for $75,000 5% 30-year coupon county- 
home bonds. Denom. $1,000. Date Oct. 11913. Int. A.&0O. Certi- 
fied check for $5,000 required.. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 











_ out success on Aug. 1 (V.9 


WALLER COUNTY (P. O. Hempstead), Tex.—BOND ELECTION. | 


—The proposition to issue $15,000 Road Dist. No. 5 bonds will be sub- 
mitted to a vote on Sept. 25. 


WARREN, Trumbull County, Ohio.— BONDS NOT SOLD.—No bids 
were received on Sept. 16 for the $4,500 5% 6-year (average) storm-water- 
sewer-construction bonds offered on that day (V. 97, p. 683), report states. 


WARWOOD, Ohio County, W. Va.—BOND OFFERING.—Further 
details are at hand relative to the offering on Sept. 30 of the $4,000 5% coup. 
street-paving bonds (V. 97, p. 759). Proposals for these bonds will be re- 
ceived until 8 p. m. on that day by C. H. Eberts or C. H. Dowler, Bond 
Commissioners. Denom. $500. Date Oct. 1 1913. Int. ann. on 
at Bank of Warwood. Due in 1923. 

16,000. Assess. val. 1913, $2,500,000. 


WATERBURY, New Haven County, Conn.—BOND SALE.—On 
Sept. 12 the $100,000 4% % 5\%-yr. (aver.) water bonds (V. 97, p. 470) were 
awarded to the Manufacturers’ Nat. Bank of Waterbury at par and int. 
There were no other bidders. 


WAYNE COUNTY (P. O. Goldsboro), No. Car.—BOND OFFERING. 
—Further details are at hand relative to the offering on Oct. 6 of the $100,- 
000 5% 20-30-yr. (opt.) coupon court-house bonds (V. 97, p. 759). Pro- 

osals for these bonds will be received by L.H. Reeves, Reg. of Deeds. 
enom. $1,000. Date Sept. 11913. Int. J.&J. Cert. check for 5% of 
bid required. 


Oct. 1 | 
Bonded debt (incl. this issue), | 
Sept. 26 by W. J. Whipple, Clerk 
| bonds. 
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No indebtedness at present. Assess. val. $13,458,992. Real val. (est.) 
$30,000,000. Official circular states that there is no controversy or litiga- 
tion threatened or dey en Sarg sey the boundaries of the county nor the 
title to any of its present officials to their respective offices in controversy. 


WELSH, Calcasieu Parish, La.—BOND SALE.—Wée are advised that 
‘this town has disposed of the $15,000 me lant-constr. bonds 
(V. 97, p. 548). Auth. vote of 84 to 11 at the election held Sept. 9. 


WEST ALEXANDRIA, Preble County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Sept. 22 by G. Davis, Vil. Clerk, for 
$4,300 5%% 9-yr. coupon taxable street-impt. bonds. Denom. (1) $800, 
(7) $500. Date Oct. 11913. Int. A. & O. at office of Vil. Clerk. Cert. 
check for 5% of bonds bid for, payable to Vil. Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. Bonded debt Sept. 13 $18,550. Assess. val. 
1913 31 218,020. 


WEST ORANGE, Essex County, N. J.—BONDS TO BE RE-OFFERED 
SHORTLY.—We are advised by the Town Clerk under date of Sept. 16 
that the two issues of gold coup. bonds aggregating $70,000, oftered with- 
out specem on May 6 as 4s (V. 96, p. 1380), will be re-offered for sale 
shortiy. 


WEST PARK, Cuyahoga County, Ohio.—BOND SALE.—We are 
advised that the $15,000 5% 30-yr. public-hall-constr. bonds offered with- 
7, p. 397) have been awarded at private sale to 

Otis & Co. of Cleveland. 


WILMINGTON, Newcastle County, Del.—BOND OFFERING.— 
Proposals will be received until 12 m. Sept. 25 by J. F. Price, City Treas., 
for $100,000 444% bldg. commission bonds. Denom. $1,000. Date 
Sept. 251913. Int. A.&O. Dueon Oct. 1 as follows: Class ‘‘A’’ $20,000, 
1923; Class ‘‘B’’ $20,000, 1924; Class “‘C’’ $20,000, 1925; Class ‘‘D’’ $20,000, 
1926 and Class “‘E’’ $20,000 in 1927. Cert. check for 2% of bonds bid for, 
payable to Mayor and Council, required. Bonds to be paid for at or before 
12 m. October 8 


The official notice of this offering will be found below. 


WINONA SCHOOL DISTRICT (P. O. Winona), Winona County, 
Minn.—-BOND OFFERING.—Proposals willl be received until 8 p. m. 
d. of Ed., for $30.000 5% coupon school 
Denom. $1,000. Date Oct. 11913. Int. A. & O. Due $5, 
yearly on Oct. 1 from 1915 to 1920 incl. Cert. check for $500, payable to 
Clerk of Board of Ed., required. 


WINTER PARK. Orange County, Fla.—BOND SALE.—The $10,000 
7% 15%-year (average) coupon electric-light bonds (V. 97, p. 397) were 
purchased on Aug. 1 by the Bank of Winter Park at par and interest. 


WYCOMBE SCHOOL DISTRICT (P. O. Wycombe), Bucks County, 
Pa.—BOND SALE.—The Secy. Board of Education advises us that the 
$7,000 building bonds recently voted by this district have been disposed of. 








NEW LOANS 





$100,000 
City of Wilmington, Delaware, 


Building Commission Bonds 


Sealed bids will be received until 12 o'clock 
noon Thursday, September 25, 1913, for ONE 
HUNDRED THOUSAND DOLLARS Wilming- 
ton (Delaware) Building Commission Bonds. 

Bonds will date from September 25, 1913, be 
issued in denominations of One Thousand Dollars 
each and bear interest at the rate of four and one- 
half per centum per annum, payable semi-an- 
nually on October 1 and April 1, and will mature 
as foliows: 

Class. Amount. Date of Maturity. 
October 1, 1923 
October 1, 1924 
October 1, 1925 
October 1, 1926 

3 October 1, 1927 
These bonds are for the purpose of paying for 

the land and for the erection, equipment and fur- 

nishing of a Municipal Buitding for The Mayor 
and Council of Wilmington, Delaware, and issued 
under authority of an Act of the General Assem- 
bly of the State of Delaware, approved February 

26, A. D. 1913. 

All proposals must be accompanied by a certi- 
fied check payable to the order of ‘The Mayor and 
Council of Wilmington,’’ for two per centum of 
the amount of the bonds bid for, the same to be 
forfeited if the bidder fails to accept and pay for 
bonds awarded. The successful bidder or bid- 
ders will be required to settle for bonds awarded, 
with accrued interest from September 25, 1913, 
at or before 12 o'clock noon, October 8, 1913. 

The right to reject any and ail bids is reserved. 

Address all bids in sealed envelopes to James 
F. Price, City Treasurer, Wilmington, Delaware, 
marked ‘Proposals for Wilmington Building 
Commission Bonds.”’ 

WELLER E. STOVER, 
GEORGE E. GRANTLAND, 
JAMES KANE, 
Finance Committee 
of The Council of Wilmington, Delaware. 


$735,000 


WAKE COUNTY, N. C., 


COUNTY HOME BONDS 


NOTICE OF SALE. 

Sealed proposals will be received by the Com- 
missioners of Wake County, North Carolina, at 
their office in the City of Raleigh. at 12 o'clock 
M. on OCTOBER THE 6TH, 1913, for the pur- 
chase of $75,000 five per cent 30-year coupon 
bonds dated October Ist, 1913. Interest payable 
semi-annually. In denominations of $1,000 each. 
Each bid must be accompanied by a certified check 
for $5,000, and addressed to the undersigned. 
The right to reject any and all bids is hereby 


reserved. 
JOHN A. MILLS, Chairman, 
Board of County Commissioners, 
Raleigh, N. C. 
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F. WM. KRAFT 
LAWYER, | 

Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 
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BANKERS TRUST COMPANY 


16 WALL ST., NEW YORK 


Capital, $10,000,000 


Surplus $10,000,000 


DIRECTORS 


JAMES S. ALEXANDER, President National Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 
New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

E. HAYWARD FERRY, Vice-President Hanove Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T HASKELL, Vice-President IUinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Chairman of the Board 
Chase National Bank, New York. 

FRANCIS L. HINE, President First National Bank, 
New York. 

THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York. 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W M’GARRAH, President Mechanics and 
Metals Nationa! Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

WILLIAM C. POILLON, Vice-President, New York. 

DANIEL E POMEROY. Vice-President, New York. 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

SEWARD PROSSER, President Liberty National Bank, 
New York. 

DANIEL G. REID, Vice-President Liberty Nationa 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Rank, Kansas City. 

GILBERT G. THORNE, Vice-President National Par 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York. 

SAMUEL WOOLVERTON, Vice-President Hanover 
National Bank, New York. 


OFFICERS 


E. C. CONVERSE. President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE. Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE G. THOMSON, Secretary. 


BENJ. STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President. 

F. 1. KENT. Vice-President. 

F. N. B. CLOSE, Vice-President. 
GEORGE W. BENTON, Treasurer. 

















THE LONDON 
MIDLAND BANK LIMITED 


Established 1836 


HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. 


Telegraphic Address: 


CITY & 





“CINNABAR, LONDON” 





Foreign Branch Office: 


Telegraphic Address: 


8 FINCH LANE, LONDON, E.C. 


“CINNAFOREX, LONDON” 





Subscribed Capital 
Paid Up Capital - 
Reserve Fund - - 
Deposits - = -s 


$104,367,600 
21,743,250 
18,500,000 
449,500,000 





THE BANK HAS OVER 700 OFFICES IN 
CITIES AND TOWNS OF ENGLAND AND WALES 


THE PRINCIPAL 











SIR EDWARD H. HOLDEM. Bart GhaiIrman 
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ZANESVILLE, ¥t- skingum Coun hio.—BOND BT) —On 
Sept. 12 the ag 000 5 12-yr stroct-grading bo bonds (V. 97, p. 612) were 
awarded to the People’s Save. Bank of Zanesville at 100.45 and int. The 






Davies Bertram Co. of Cincinnati bid 100.5 and int. This appears to be 
yyy than the price paid by the purchaser, but is so reported “ the City 

YAZOO COUNTY ( 
Proposals will be seeaieal until Oct. 1 by 8. 
Court, tor $77,500 6% 25-year road | bonds. 









Griffin, Clerk of Chancery 
© thoy $500. Int. semi-ann. 


Canada, its Provinces and Municipalities. 
BEAVER rare PF itewr ag >mcrtga No. 276, P. O. Foam Lake), Sask.— 













DEBENTURE 8S t. 5 the $10,000 5% 10-installment road- 
impt. daneuiaces we 97, p. ) were awarded to C. H. Burgess & Co. of 
Toronto at 88. Int. ann. at the Northern Seen Bank, Foam Lake. 








BERLIN, Ont.—DEBENTURE SALE.—C. H. Burgess & Co. of Tor- 
onto have purchased $154,347 5% and 6% 10, 20 and 30 year debentures, 
according 

BRAMPTON... Ont.—DEBENTURE SALE.—It is stated that $42 ane 
$4 Zo + adal debentures have been purchased by C. H. Burgess & Co. of 

oron 

On hy a 15 the $16,000 "a ee and $15,000 hydro-electric 6% 20- 
installment debentures (V. p. 760) were awarded to the Dominion 
fe rghnend Corp., Ltd., of Totonio for $30,800—equal to .993. Other 

were: 
W.A. Mackenzie & Oe, Tor_$30, i a C. Matthews & Co., Tor_$29,605 
Wood, Gundy & Co., Tor... 30,090 

Date Sept. 15 1913. Int. ann. on Sept. 15. 

BRANDON, Man.—DEBENTURE SALE.—Reports state that an issue | 
of $5,000 40-yr. debentures was awarded to Hadley Estate, Brandon. 

BRIGHTON, Ont.—DEBENTURE SALE.—Reports state that this 
place has disposed of an issue of $60,000 debentures. 

CALGARY, Alta.—DEBENTURE ELECTION .—According to reports, 
Bee itions to issue the following debentures will be submitted to a vote 

ept. 27: $52,000 for fire-dept., $45,100 for park and cemeteries, 

350, 000 for establishment Union Stock Yards, $82,500 Elbow River 
bridge-construction and $468,900, $173,500, $319,350, $82,100 and $173,000 
for bridges across Bow River. 

DRYDEN, Ont.—DEBENTURES NOT SOLD.—Wée are advised by the 
Town Clerk under date of Sept. 10 that no saie has yet been made of the 
$16,000 6% 15-installment debentures offered on Aug. 15 (V. 97, p. 317.) 

ESSEX, Ont.—DEBENTURES VOTED.—Reports state that the rate- 
peyers. recent! passed a by-law granting a bonus of $2,500 to the Windsor 
Button Company. 

HAILEYBURY, Ont.—DEBENTURE SALE.—It is reported that $8,- 
968 5% 20-instailment debentures have been awarded to Geo. A. Stimson 
& Co. of Toronto. 
























0. Yazoo City), =. —BOND OFFERING.— | 








HALTON COUNTY (P. O. Milton), Ont.—DEBENTURE SALE.— 
an Yasue of state that C. H. Bu & Co. of Toronto was recently awarded 
K SCHOOL DISTRICT (P. O. Kamsack), 


urgess 
ag 000 5% 15-yr. debentures. 
ron Orn ERI NG .—Pro will be received by A. A. Crawtord, 8 
‘Treas., for $15,000 6% debentures. D ~ 
cipal and int. Debenture debt $13,200 pe Fe Oe installments a 


PRINCE ALBERT, Sask. —DEBEN TURES VOTED.—R state 

a wad F ag UBLIC — to issue $275,000 power-plant debentures 
L At DISTRICT NO. 4 (P. O. Regina 
Sask.—OPTIO HASE DEBENTURES Be te papers eB 
that an o ion , enamels until Sept. 9 to A. E. Ames & Co of Toronto 
on $400,000 5% 20-year buil debentures. This option was subsequent- 
ly extended until Sept. 13. These bonds are part of an issue of $ 
em! hed wee = UB, D- 1382) coyner pean cosmos be Spitzer, Rorick & ‘Co. 
repor that 

OD O00 of the lane po at the Toledo firm took only 

SARNIA, Ont. —_DEBEN TURE SALE.—Reports state t issu 
$100,000 debentures has been disposed of to local investors. en ated 

SHELBURNE, Ont.—DEBENTURES VOTED.—A favorable vote was 
cast at the recent election on the proposition to issue $12,000 water-works 
debentures, it is ice. Ms 

ST. BONIFAC an.—DEBENTURES WITHDRAWN FROM 
MAR KET .—The City Clerk advises us under date of Sept. 13 that the 
$345,890 65 Gncluding $150,000 water-works-ext.) 5% coupon debentures 
ottered on Aug. 4 have been withdrawn from the market until conditions 


are better. 
TORONTO, Ont.—BOND SALE. —Wm. A. Read & Co. of New York 
o 40-yr. gold Harbor Commissioners’ bonds 


have purchased $1,500,000 4% 9 
_ dated July 1 1913. Principal “and interest guaranteed unconditionally 
by the city of Toronto and endorsed on each bond. ‘The issue is secured 
by a first mortgage upon all the assets which are owned by the Commis- 
sion and which are estimated to be worth in the neighborhood of $8,000,000. 
VICTORIA, B. C.—DEBENTURE$SALE.—Wwm. A. Read & Co.tof 
N. Y. have purchased and resold to investors $672,000 44% gold cou 
(with ee of registration as to principal) debentures. Date Julys i 
here: P ins. - pe in coues hare berry oan July,21 1923. — 
e ncluding these issues ug : 16,266. <Assessedjvalua- 
tion 1913, $89,190,330. . ; 
WALBERVILLE, Ont.—DEBENTURES VOTED.—The questions”of 
issuing $16,234 incinerator-plant and $8,123 road‘debentures carried, it is 
reported, at a recent election 
bh aed ah dhe Boag OOL | c on: ue. res Ome SALE. 
—Reports state tha anson Bros. o ontreal recent urchased an issue 
of $50,000 5% debentures which§they are re-offering 3 984. 
WOLSELEY, Sask.—DEBENTURESBVOTED.—A by-law to raise 
$14,000 tor the purchase of the plant of the Central Light & Power Co..was 
recently passed by the ratepayers, reports]state. 


Sask. —- 
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INVESTMENTS. 
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December, 1 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York; January 22d, 1913. 
The Trustees, tn conjormity with the Charter Lf. , Company, ene the jollowing statement of tis 


y 
The Company's business has been conjined to marine and inland transportation insurance, 


Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912..............-.. $4,069,457 66 30 PINE STREET, NEW YORK 

Premiums on Policies not marked off lst January, WOES. oc dciscsccienctbatinasniaieiinaieaiieiases 753 427 33 

EI ENR NS TCE PRE sik on SE $4,822,884 99 | STATE, CITY& RAILROAD BONDS 
[$$$ —— — | 





Re-insurances 
Discount 


Premiums marked off from January Ist, 1912, to December 3lst, 1912.................------- $4,055,834 05 
—— 
h f the Co ived d h cciataal ; 
Enteres om Wsepoatgg in Bank An ‘rum Cowpanics, ete S TS aTT RR Bolger, Mosser & Willaman 
Rent receiv RS RN ee 
ee ee ceeeonsecousabesocconsapasensnnl $2,104,257 48 Mi U N iCl PA L BON DS 
Less Salvages 








BLODGET & CO. 


BONDS 
@0 STATE STREET, BOSTON 


ajfairs on the 













Legal for Savings Banks, 
Postal Savings and Trust Funds. 





urns of Pre 


ments, etc 











therent. or their legal representatives, on and after Tuesday 
legal representatives. on and 
will ificates 


cease, The 
A @ividend As 
December, 1912, which are entitled to 
issued on and after Titssday ghe ae oO 
y or 


to be Brocuced at the time of payment 
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TRUSTEES. 





RLES E. 





BALANCE SHEET. 








i Bay oranan’ salaries and clerks” compensation, stationery, advertise- 


A dividend of interest of Six per cent on the outstandin copttBentes “ protte wm be paid to the holder: 
ruary D 

tstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or the 

after Tuesday the fourth of February next, oo a date all interest thereon 


and 
ty per aa is declared on the earned premiums of the a 
articipate in dividend, for which, upon applica 


CHA FAY. An Vice-President 
JOHN H. JONES STEWART, 4th Vice-President. 


$1,362,840 93 SEND FOR LIST. 
$91,649 80 29 South La Salle St., CHICAGO 
563,285 21 


ik 


G. STANTON FLOYD-JONES, Secretary. 









MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 



























for the year ending 31st 
cation, cortificates will be 








N. BEACH HERBERT L. GRIGGS, CHARLES M. P ; 
é* Te 88 NSON W. H DALLAS B. PRA CINCINNATI 
H. B THOM AS H. HUBBA GEORGE, w. 6 TARD; . 
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HIS entire publication is devoted to a presentation of the reports of earnings and 
expenses of United States railroads for the latest month (July) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 

the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines hot operating their own roads do not make returns. 





| The figtires are & transctipt of the sworn returns on file at Washing- 
Sworn ap ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Spectalty reports of railroad earnings, and for over forty-five years its weekly 

" and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 


State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

j to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


| The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a ‘dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


Me 7 To make this publication absolutely complete, we add several pages 
Leeneeny eters at the end to show also the figures issued by the companies them- 
yates selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


oo 


eo The matter contained in this extra and novel publication is entirely 

a he C additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 

Chronicle’ as soon as received. But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


~ 
vie 4 bo 7 ~ 
i. Si a ee ee a eee ee _ ~ 
5 ge — : - —_ 


Only for As in the case of our numerous other Supplemetits or “Sections,” all 
Subscribers of which are expensive publications, the “Railway Earnings Section 

: ! will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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RAILWAY EARNINGS 


GENERAL INDEX 
TO ROADS APPEARING IN THIS SECT — 


Y 
bile me Southern.... See eee aececanenae “= ol ; D ssaeaeeeananeeae= te *- feed ytd ey’ > wher eek te I Point & a preteen “ea eee ee aacaeauana 
Alatan: Vicksburg. See Ala Jct...) Sek fs See United Steel....14 re Pacific. ...5 and 
Alabama Namie ttesk'One Southern. gale RO St he 32 innesota.....-.-.--.... --19 *Minnes 7. ey River 

















Alabama New Orleans & Texas Pacific J unction.-. ' 
Alabama Tennessee & Northern 

Ann 
Ap 





la Northern.....-------....«....--! 
& New Mexico 
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io 4 and 32 
te tc tceteuata takes ies Pecaeetonala, 6 
parrow's vania. 
Baltimore Chesap & Atlantic. See Penn...9 | 31 
Bangor & Aroostook 16 and 30 
Beaumont Sour Lake & W. Seo St L& San Fran. 12 
Bellefonte Central 30 
B nS ern See Chic Mil & St P... 5 
Belt way of = 16 
Benwood & Bod ay 


Buffalo & Susquehanna Railroad 

Buffalo & Susquehanna Railway 

Buffaio Rochester & Pittsburgh 16 an 
eh Shick leld. See Tonopah & Tidewater _..28 
Butler Count 16 
Butte Natrona I id a. dithi in mie aide dues 
Butte County 


ambria & Indian 
anadian P 


C 
Carolina Clinchfield & Ohio 16 
Carolina Clinch & O of 8 C. cog Car Clinch & 0.16 
Pe ge & ~hags +p eading 11 
Central Indiana. 

tral New En Bow g ‘See 

entral of Georgia 

Central RR of New y wig 
" e 

Central West Virginia & Sou 
Charleston & West ye rang 
Char inal 


Chattahoochee Valley 

Chesapeake & Ohio Lines 

Chester & oeerere River. 

Chicago & Alto 

Ohicago & East ill. See St L & San Fran- 12 and 32 
Chicago & Erie. See Erie 6 


Chicago & Illinois Western 
aes North Western 


Chicago o Burlington & a 17 
Chic Det & Can nt on ct. See Grand Trunk 7 
Chicago Great Wes 17 and 30 
Chicago Indiana & South. See N Y Cent..8 and 31 
Chicago Indianapolis & Louisville 17 and 
Chicago Junction 
Chicago Kalamazoo & Sa 
Chicago Memphis & Gulf. 
Chicago Milwaukee & Gary 


naw. See N Y Central. 
See Illinois Central... 





17 
h: ock Isl & Gulf. See Rock Island...26 and 32 
o Rock Island & Pacific. See Rock Island. _26 
hic St P Minn & Omaha. See Ch & N W..5 and 30 
hicago Short Line 18 
hicago Terre Haute & Southeastern 
Chicago West Pullman & tier branghew 
Cincinnati Georgetown & Portsmou 
Cincinnati Hamilton & Dayton. eae Balt FA Ohio. 
Cincinnati Lebanon & Northern. P 
Cincinnati New Orleans & Texas Pacific... 18 and 32 
Cincinnati pn a ead See N Y Central._..8 and 31 
Cincinnati § w & Mack. See Grand Trunk.--_ 
were Cin one ‘& St Louis. See N Y Cent.-_8 and 31 

Coal & Coke 
Colo orado 
Colorado 
pee a orac 
Columbia & Puget Sound 
Columbia Newberry & Laurens. See Atl Coast. . 
Connecting Terminal 
no Ba 
opper 
Cornwall 
Cornwall & Lebanon. See Pennsylvania 
Corvallis & Eastern. See Southern Pacific 
Coudersport & Port Allegheny 
peo le Creek Central 
Gheriand & Pennsylvania 

Samed Valley. See Pennsylvania 


anville & Western. See Southern 
avenport Rock Island & Northwestern 
Dayton & Union 
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t&M 
t & Toledo Sh Shore Line 

t Grand Haven & Milw. 
it River Tunnel Co 





Detroit Toledo & Ironton..........-... 1 
Donora Southern. See United States rgncosentae 





eye ict See U 8 Steel 
pun vi & P if 


Duluth South Sho See 
nkirk Allegheny Vail & Pitts. 
Durham & South 


ast Broad To 
mrt F ay A R 
t Louis Conn 


See N Y Cen 


airchild & Northeastern. ....... .. .......... 32 
ete Grain & Shipping. See Great yeaa | 
Fernwood & Gulf 
sreesnce ® © Cripple Creek. See Crip Creek Cent _. i 


Fort 

Fort Worth & Denver City. 
Fort Worth & Rio Grande. 
Fort Worth Belt 


Grinesville IA iene sin teint ch ih 20 
allatin Valley. See Chic Milw & St Paul 
Galveston Harrisb & San Antonio. 
Galveston Houston & Henderson 
Galveston Wharf 
aenaaes 3 Wyoming 

eorge’s Cr 
Georgetown & W 
Georgia Railroad. See Atlantic Coast....4 and 30 
Georgia Fo & Florida 20 
60 


Georg’ 

Georgi 

Georgia Southwestern & Gulf 

Gettysb & Harris 

Grafton & 

Grand Canyon. A 

| Rapids & Indiana. 

| Trunk Lines in United States 
Trunk Western. See G 


See St L & San Fran... 











1 
ae I i 21 
Gulf Colorado & Santa Fe. See Atchison 
Gulf Line 


anaibal 6 SEL ss ey Te eS ae SS 8 21 
n & Northeast. See Cin N O & Tex ~238 


21 
Hocking Valley 21 and 32 
Houston & Shreveport. See Southern Pacific_.___13 
Houston & Texas Central. See Southern Pacific... 13 
Houston East & West Texas. See Southern Pac. i 


Huntingdon & Broad Top Mtn. RR. & Coal 


A ig Northern 
Liincie Central 














In 





Jemestown Chautauqua & Lake Erie 
onesboro Lake City & Eastern 


(RECESS RRS “Sa Sa Eo a 29 

alamazoo Lake Shore & Chicago 
eS eae a 22 
Kansas City Clinton & 8 an 2 
Kansas City Mexico & Orient R 22 
Kansas City Mexico & Orient Ry Co of Texas. ___22 
Kansas City Southern 22 and 3 
Kansas City Terminal 
Kentucky & Tennessee 
Kentwood & Eastern. --__~.-. 
Kewaunee Green Bay & West. 





22 
See Gr Bay & W..21 


ackawanna & Wyom 
Champlain & Mori 22 
Charles & Northern. See Southern ges ye -13 
Erie & Western. See N Y Central___8 and 31 
Shore & Mich South. See N Y Cent_8& and 31 

Superior & Ishpeming 22 

Terminal. See U 8S Steel 

en 22 
Hahn's Peak & Pacific 


eg RR eS Ca 23 
Railway & Navigation Co 23 
Southern. 


acon & Birmingham 

acon Dublin & 
Maine Central. See Boston & Maine... ........ 4 
Manistee & Northeastern 
Manitou & Pike's Peak 
anufacturer’s Junction 
anufacturers’ Salwar’ 
arshall & East Texas 
faryland & Fannestenmix.” 23 
Maryland Delaware & Virginia. See Penn.9 and 32 
McCloud River 
McKees 
Memp Dallas & 
Mickinas ey See vu S 8t 
nA 
Michigan C 
Midland T 














7 
Y Central. 8 and 31 
See } Cripple Creek Central... 33 
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36 
See Colo & South... 6. 





ea polis and 
nenpolia StP&SSM. See Can Pac...5 and 
esota & I tional. See Northern Pac... 
icin i Cen 23 and 


it 


G 
‘issouri O Oklahoma & Gulf of Texas............ 
ng chawleun. 7 and | 
tt POUR. nin nenensenoeaheumida ‘ 
lobile & Ohio. See Southern 13 and ; 
See Pennsylvania. ............. 
‘onongahela Connecting... ...........-. abides 
lontana Wyoming & Southern........ es SS 


(on 
ontpeli & Wells River 

n’s La & Tex RR& 8S Co. 
i we Marquette & Southeastern 


Nashville Chatt & St Louis. See Atlantic Coast. 4 
atchez Columbia & Mobile 
Nevada-California-Oregon 








Ohommommeme ioe 


rots 








New I ern 24 

New Jersey & New York. See Erie..._... SP 6 

New Orleans & North Eastern. See Alabama 
New Orleans & Texas Pacific Junction 

New Orleans Great Northern 

New Orleans Mobile & Chicago 

New Orleans Natalbany & tee 

New Orleans Southern & Grand I 24 

New Orleans Texas & Mexico. } “St L&SF...12 

New York & Pennsylvania 





artf 9 

o& West. SeeN YN H & H..9 and 31 

N Y Philadelphia & Norfolk. See Penn..10 and 32 

N Y Susquehanna & Western. See Erie.__.6 and 31 
 padagn 4 & South Shore. eel 

ey & Richford. See —— 

lk & ser emnoute Belt Lin 25 

Noctoie & Western 25 and 31 

ee eg wid oiiesth dialed on 25 

North & South Carolina 





acific 25 
Northwestern RR of — Caro. See Atl Coast. 4 
Norwood & St Lawren 25 


Ont Railway * Land Co 

hio River & Western 

Oklahoma S Sica’ 25 
e& N See St L & San Fran...12 

Oregon Short Line. See Union Pacific 

Oregon-Washington RR & Nav. 

Ouachita & Northwestern 


fic & Idaho Northern 25 
A EES SE Se RG Oi ES 3h 
Pacific yey, A IUMVIGNIOR.. 2. « no ccenckinwonse 

Paris & Great Northern. See St L & San Fran__.11 
Paris & Mount Pleasant 25 


3 

9 and 32 

estern Lines)....10 and 32 
9 and 31 


Pennsylvania System 
Pennsylvania oe § 
rennsy vania tlroad 
Pennsy lvania Company. 
P nsyiva Terminal. 
Peoria & Eastern. 


Peoria Railway Terminal 
Pere Marquette 
Perkiomen. See Reading ll 
Philadelphia & Reading. a See Reading....11 and 32 
Phila Balt & Washington. See Penn 1 
Philadelphia Newtown & ‘NY. See ys eee 
Pierre ae ving & &N roreinw ent. SeeCh& NW... 5 
ttsburg See N Y Central_9 and 31 
Pittsburgh y fae obey & McKees Rocks 

Pittsburgh Chartiers & ee: 

Pitts Cin Chic& StL. See Pen 

Pitteb h Shawmut & Northern 

—— ac Oxford & “ere 

Port R See R 
Pontiac? aes 

Presco 
































Orn BEE & PO coddoccdvcastndewnce 26 
uincy Omaha & Kansas City. SeeC B & Q...17 


Railway Transfer of Minneapolis. See M & 8t L.23 

he rencenee & Southern 26 
cet . “Gila Valley ae 
Reading Syst 

eading Company 

Read 
Reynolds 
Richmond- Washi 











‘Sy em 
otomac. See Rich-Wash 

9 FOR ccainoecudtucoe 

aso. See Atchison 

Rio —- 0 FREER SAE Om 32 
Rio Grande Southern. See Den & Rio Gr 6 ang 32 
Rock Island System 26 and 32 
Rock Island Tomthare Ratlway 

Rutland. See New York Central 


St Clair Terminal. See U 8S Steel 


St Clair Tunnel. 7 
St Johnsbury & Lake Champlain. See Bos & Me... 4 
nion ce agent” 








St Joseph & Grand Island. See Unio 
St Louis & Hannibal 

St Louis & O'Fallon 

St Louis & San Fra 

St Lo 


n& Texas. SeeStL&asF 
St Louis Southw 1 


estern 
St Louis Southwestern of T L Ww. 
Bt Loui exas. See 8t 12 
St Louis Troy & Eastern 

St Paul & Kansas Oity Short Line. See Rock isl. .26 





SEPT., 1913.) 


Qe 











RAILWAY EARNINGS 





2 


‘one 


roled 








Southern Kansas 


to | 
Southern 








~3 9 >t Le | 3: a> s. 144 4--43) 2 peal el bed ol > 
—— . LM “2 «2 2 & @ 


See Bal 


da Tr 
& South Texas. SeeStLS 
See Boston & Maine 


Ce nos 

Ister & Dela 

Union Frei 
ni 


unset 
Susquehanna & New York 
Susquehanna Bloomeburg & Berwick. See Penn..10 
Sussex. Sce Delaware Lackawanna & Western...19 


Eastern. See Chic Milw & St Paul 
alilulah Falls. See Southern 





ermont Valley. 


Union RR (of Pennn 
Union Ry ( - aggy 


of 
Union Stock Yards Co. of Omaha, Ltd 
United States Steel Corporation 
United Verde & Pacific 


andalia. See Pennsylvania | 
V See Boston & Maine 5 











INTER-STATE 





eras © Pus. ont Ss BOS Te 
estern 


b. Recenenen ~< Eth &O 
anesville & Western. See N Y Central..... a-< @- 


Vv & Southwestern. See Southern........ 
Virsinks & & Truekee 


COMMERCE] COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re= 
turns of earnings and expenses to the Inter-State Commerce Commission. at Washington. 


that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 


order. 


We give first the roads 


In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these diffes: 


in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


Atchison Topeka & Santa Fe System 
—July 1 to June 


1912-13. 
Atchison Topeka & Santa Fe . 
64,547,714 


Freight revenue : 
Passenger 25,491,140 


i911 -12. 1913. 


58,916,752 
23 /345.373 


30— ——Month of Jul 


i 
4,917,447 
2,115,470 





Total, including other revenue..98,09 ,754 
Maintenance 


of way...15. 939. 198 
aintenance of equipment 16 
2.074.834 


28,193,318 


89,856,346 
13 347,319 
s+ 631,674 


005,716 
26.764.617 


7,611,119 
1,212,589 





63 830,682 57,666,316 











Net from rail 


road 34,260,071 32,190,030 
Outside operations, net 





Total net revenue 34,260,071 32,190,030 


4,067,431 3,556,069 


* “9,357.112 
329.388 





30,192,639 28,633,961 2, 


es Canyon 
Passenger 


1,160 541 
16.881 18,423 190, 387 


2,027,724 
5 8,200 


ae ES 1 7 June 30— 


192,297 





Total, including other revenue.. 
Maintenance of way... 
aintenance of equipment 


19,142 


19,723 
17,519 
606 


6,818 
62 


2 
318 
9,903 


293 ,582 
117,535 


.585 
4,286 
127 ,630 


302,866 
74,255 
13,355 

3.654 

132,692 





18,010 271,402 


328.569 








1,712 


—-25,702 











511 
64 


13,017 
6,924 





Total, including other revenue-.- 21,269 
Ex Maintenance of way... 2,002 
i eapomatin of equipment 


8.647 
23 


21,699 
4,317 
1,791 


253 
12,053 








19,089 














Gulf Colorado & Santa Fe 


Freight revenue 9,863,758 


567 ,426 
2 2,993 ,362 


38 ,046 


8,433,658 
2°877.795 





Total, including other revenue... 
Maintenance of way... 
poonanss of equipment 


13,701,533 
18,284 

2, 139° 057 

"299,985 

5,207,818 


878,861 
88 ,04 





809,580 10,195,996 





12,111,537 
1,861,298 
1,892,260 

317,04 
4,888 ,572 
_9, 9,354,446 








136,491 3,505,537 








136,491 193,692 
34,506 43,977 
101,984 149,714 
1,59 96 


3,505,537 
‘469,627 


~ 3,035,909 





124,658 115,370 1,863,300 
37,098 38 ,699 492,437 


2.757 ,090 
474,695 


2,282,395 





1,553,194 
414,422 





Total, am other revenue... 
aintenance of way... 
ee of equipment 
Traffic 


172.774 2,513,173 
2,412 302,659 


502,238 
3,539 2,979 44,240 
65,020 72,237 823,713 


2,070,002 
424,239 
31.854 
744,725 





136.762 147,522 1,752,111 





1,554,833 














Net from 


railro 15.164 761,061 
Outside operations, net 


~~"5 15.169 





15,164 761,061 
2,694 60,334 


615,169 
56.466 





12,469 700,727 
478 


458,703 





Rio Grande & El Paso 


Total, ingeties other revenue... 
E Maintenance of way... 
of equipment. -... 


Southern Kansas Ry of Texas 
——— revenue 


Total, neue other revenue. . 
E aintenance of way... - 
ee of equipment 
Traffic 


Net from railroad 
Outside operations, net....... - > 


Total net revenue 


Texas & Gulf 
Freight revenue 


Total ines other revenue... 
Maintenance of way... 


a 
I aintenance of equipment 
f 





— Month 
i #8 

14,369 

1,780 


ef June— 
— 


—July 1 te June oy 
192-13. me - 
12,389 134,142 
3 675 46 ,996 





251,131 
31 





























56,515 


1,233,479 
' 212,393 

















37,194 
7317 


34,952 
2,408 





29,877 
124 


17,915 
5.424 


32,844 


 §35,.449 317,708 


124 
17 817 280,859 231 
4,800 67,779 58 





25,610 — 
6,604 


5,265 
09 
7,757 


23,978 
9,078 
3,234 

374 
8,556 





21,390 


4,2) 


22.678 








1,300 19,226 





Total of roads above— 
Freight revenue 


Total, including other revenue... 
Ex enses— Maintenance of way... 
ne of equipment 

c expenses 


1,300 19,226 
816 7 A484 





5,524,646 
2.458 262 
8,632,593 
1,206.3 
1,513.4 


2,710,604 


484° 11,741 £43,528 
126 é. 


5,490,097 78,298,396 70,559, 
2,420,852 29,584,276 27,21 





8,676,560 117088,071 1 


"301 2.458, 
2.673.750 35,221 °310 33.380, 





_ 5,529,365 77,839,032 70,602, 











3.137.189 7. 249 034 a — 
301,866 4,629,083 4,158 





ati 518 


2,835,320 34,579,947 ae 
10.679 (See this road on p. "30. 


Atlantic Coast Line System 


Atlantic Soast Line 


—Jul 


931,836 


1 to June 30— ——Month of July— 
523 22,481,195 1, / 
8,412 ‘309 


588,100 1,613,008 
400 680,715" 





x aintenance of way... 
Mainvenance of equipment 
r 





- Total, inqtading other revenue..38, PF .071 33,498 356 


2,547,151 2,467,75 


7.3 2,608 416,280 ‘380, 
itt rsd 5 5.038.936 457 ,800 478. 1 


12,821,636 11,764; 452 


47,138 ’ 
987.465. 968; ; 





24,635,551 22,563,194 
11,487,539 10,935,161 





1,989,823 1 944,167 
467 ,327 








_ $300 BB i: 





35.327, — 309.586 
4,61 4,600 
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“worga8.” 
‘ids 


Atlantic Coast Line & stom— Conclude 
Meader 2 sa of J 
“Tet 218. TIL. 


1913. 
m - 357 ‘2 


$ 
107 983 
32,381 
I, 895, 5.200 l, 
313. 


~ 146, Abo 
8 
738; 1 mi 518 
0 











113. 19 om 


—.: 
B & 0 Chicago Terminal :"" 


1912. Freight revenue ....... 


i. 23 Passenger rev revenue intiiaid ics eden Oita 
30,396 Total, including other revenue._ 


E of 
198-115 Maintenance of way 





Charleston & Western Carolina 
Brelght reven nol 








1,447 

35° 680 
3,455 

__ 52090 
117,255 














2 $58 
57 228 
1,472,593 1,507,908 
423 405 


~~ 121,698 — 
423,405 
63 269 


railroad. 
Outside operations, 0... 5 
Ruse net revenue....... dies 











425, 














51, { 
19, 209.18 























penn Hamilton & Dayt—J 
Prelght POVONME 6 i ccieccw.cccene 
209,070 Passenger revenue .............. 
101 726 7,078 10, 


329,221 


1 to June 30—- ——Month 
783 7,202,251 - 620.7 
1°00 544 1,606,145 157 ,87 
Total, ees other revenue..10,071,296 9,825, 330 {| 
Eixps Maintenance of way... .° aH ‘nae Bs 
tenance of equipment 


_ Columbia Newberry & -reoshon 











Total, inciuding other revenue. . 
Expenses—M aintenarice of way... 


aintenance of equipment 
Traffic expenses 





349 


9,362 





245,113 











__19,275 








78,424 71 807 


2,014,096 2,238,77 
‘B82, 165 165 922.84 








Total, masoding other revenue... 3,117, 765 3,378,749 

E aintenance of way... "311,525 
alntenance of equipment 529,428 
1,508,046 





2 582,408 











35,728 “38° (845 





13 763 ,495 
(See this road on p. 30) 


Miles 0: of a operated 


42,924,952 40,601,287 


3,448 ,464 
12,835,657 12,227,934 


1,190,522 





. Total, including other revenue_.59,465,699 56,211,788 
Maintenance of etd | 033,134 8, 
aintenance of equipment 216.888 10,071 303 
ic expenses 9,701 1,178,108 
Transportation expenses... 4... 19, ‘884,014 18,408,196 67 I 


4, B2b. 193 
7,483 


00,365 
012,485 





Total, ineluding general 44,810,880 39,626,327 3,762,657 3 


,399 ,920 








14,654,818 16,585,460 es i 
90:428 '—8.178 


101,254 
— 4,856 





14,675,246 16,577,281 1,162.3 1 
1,761,626 1,854,684 150, 808 


12,913,620 14,722,597 1,011,708 
4,923 





ville Henderson & St L 
; cont 792,853 


371,884 402.794 


66,468 
36 ,077 


,096 ,397 
___ 146,802 


~ 949,595 
4,7 





Total, ingens other revenue.. 1,231,482 "1,279,468 108,719 
aintemance of way... "304,931 289,871 24,816 

Maintenance of equipment 165,858 165,817 15,082 
52,653 53,146 ane 
467 ,972 440,394 35,091 


ip | > 
rt > C9! ht SI 
Ore GO09! Cre 


* — * - - 


WO Oo 





1,029,414 985,601 82,804 





88.900 








Net from 


reteos 293,867 25,915 
Outside operations, net 3,200 —§ 


230 





Total net revenue 297 ,067 25,908 
Taxes 36,000 3 





—1,237 
3,000 





“3.600 

261,067 22,308 

; 199 
Nashville Chattanooga & 8t L 

esas revenue 9,290,995 


8,460,359 
Passenger revenue 3,101,778 


683 572 
2,946,752 


276,738 


—4 ,237 
199 


707,738 
268,525 





Total, including other revenue. -_13,317,161 
E es—Maintenance of way... 2.128, 364 
aintenance of equipment ‘880.7 94 
Traffic expenses 
Transportation expenses 


12,262,675 1,027,197 1 
1 3 172.314 
ae 522 


1,304 
4,569, 1758 396.478 


044,195 
152 


0, 
402 457 





Total, including general 10,438,783 9,378,871 867 ,893 


812,013 








Net from railroad 


2,878,378 2,883,803 159,304 
Outside operations, net —5,228 -—11,266 —1,980 





~~ 232,182 
—347 





Total net revenue wae (OE 2,872,537 157 324 


‘1 305,506 25 340 


231 835 
25,41 





2,569,078 2,567,030 131,984 
1,231 


206, rer 
1,231 


Northwestern RE of Sou Caro——Month of June— vem hse June 30— 


ht revenue 3,141 3,722 
ee Sy 1704 1'798 


77, 
27,413 





Total, including other revenue. . 
Ex es— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


5,320 
979 
571 


50 
2.574 
4,867 





6,097 
3,253 


1,247 
42 
3,604 


111,604 
19,603 


9,068 
04 
42,078 





8,950 


82,546 








Net from railroad 
Outside operations, net 


29,057 





Total net revenue 
1,256 





—803 


92,347 
25,331 





123,678 
21,00 


6 
8,473 
48 
36,342 


~_ 45,517 








48,161 





48,161 
4,637 


, 





43,524 


Freight revenue 
Passenger 
= Total, <<. other revenue. . 


oe reven 


Freight revenue 


Net from railroad 
Outside operations, net 


Taxes 


76,559 6.448 5.473 Mainvens 1908" 44 44 ee 
‘ : 2007 expenses - Eck? 4, 133° au ; 


7.317.952 733 992 


--e so 


Outside from rallroed.. net 








bah cag net revenue............- “2,009.3 306 3,508, a 
_ "430,419 _" "397,674 
net pide 
~y' -- 1,578,887 2,110,393 


Staten Island 








1014 


1912. 


1,014 


91a 1911-12 1913. 








aintenance of way... 
sintenance of equipment..-... 
c expenses 


152.246 142,494 
264,278 223,669 


21,506 38, 
32:836 24,030 


54,342 62.634 
12,000 14,500 


42.342 48,134 





























12,438 
12 


Staten Island Rapid Transit 
498 ,027 480 ,242 30; Ss 
282,535 ae 307 


“tee “Br 
see okt 


549,898 544,292 47 ,084 


257 ,345 237 ,439 26 ,555 
210,661 224,484 21,255 
461,923 : “. 1 


49,200 
42.8 





Total, including other revenue. . 
Maintenance of way... 
tenance of Squipenand id 
Traffic expenses 




















412,723 


Boston & Maine System | 
——Month of June—— —July 1 to June 30— 
2.307.631 2,244,282 28,692,688 26 pete 
1,373,633 1,386,129 16,049,174 


Boston & Maine 





tenance of way... 150,253 491,787 5.4 24 
aintenance of equipment Fe te 476,769 7, 
ic ,396 44,63 454,53 7 
994 1,865,297 23,092,965 21,317,653 


2,882,172 “2,999,862 38,101,424 35,087,295 
1,166,482 972,057 10, 412 082 10,903,068 
22,753 —24,779 187,913 _ 143,422 


~~ 947,278 10,599,996 11,046,491 
2,025,628 2,086,863 


172,350 
774,927 8,574,367 8,959,627 


2,244 


—July 1 to June 30— ——Month at a 
7,126,071 6,666,535 551,767 
3,511,171 3,333,503 383.202 


Total, indipains other revenue. 11,331, ‘ace sk 643, 051 


Total, including other revenue... 4,948,654 3,971,920 48,513,507 
E ain 10a 




















1,189,235 
68,688 


1,120,546 
2,251 








Maine Central 





a Maintenance of way... 1, ‘ 
aintenance of equipment 1,646,417 1 434, (052 


Traffic 


2 
4,330,612 3.967.277 
8,246,998 7,690,846 _ 
( 2,952,205 
626 


2,952,831 
__ 630,223 | 
2,422,608 


13,91 
385,337 347 
746,201 710,402 
252.581 250,72 
—4,238 611 
253 338 
, at AD 42,897 
201,244 210,441 
6 1,204 

















Total net revenue 248 ,342 
7,097 





Portland Terminal 


Freight revenue 31,786 
Passenger revenue 1,298 


34,915 
1,333 


2,677 
113 


2,632 
138 





Total, including other revenue- 91,182 
Ex es—Maintenance of way... 2,678 
aintenance of equipment 1,164 
Traffic expenses 194 
Transportation expenses 23,473 


Total, including general 


101,369 
824 
5,182 
667 
11,335 





33,831 _ 


21,616 


Cr613 
31 


14 
2,219 


2,034 


7,725 
82 
813 


141 
1,106 





2,316 








Net from railroad 


57,851 
Outside operations, net 


62,422 


79,753 


7,742 
9,008 


5,409 
80 





Total net revenue 120,274 


0,789 


136,795 
40,428 


16,750 


3,681 


2,590 
3" 250 


donalshioeeh a 4 . 
71 71 Toe 66 


Miles of poad operated 79,484 96,366 
Baltimore & Ohio System es of road opera 
Baltimore & Ohio 


St Johnsbury & Lake Champ——Month of June—— -—July 1 to June 30— 
Freight revenue 7,026,945 6,465,997 80,194,489 cg 465,544 | Freight revenue 20,036 18. Os? 254,516 228,261 
Passenger revenue 1,458,028 1,344,008 15,537,077 1 
1 
9 








13,068 9,340 
31 31 











4,754,911 | Passenger revenue 10,731 426 93, 577 101,235 
Total, including other revenue.. 9,015,427 8,314,833 101556,131 92.594.329 Total, including other revenue. . 34,300 a 987 385,450 361,337 


Expenses— Maintenance of way... 1.611.618 1.357.833 14,019,619 11,365,454 | Ex es—Maintenance of way--- 10,782 10,093 
Mamntenance of equipment ya 1 er 3 54 ; 18 tae ‘BAe 16,651,534 aintenance of equipment 123 aay 1,339 ett 
176,410 


Traffic expenses 950,598 Traffic expenses 
Transportation expenses 2. 151 1080 37374 274, 307 ¥ 33’ 751,234 Transportation expenses 17,383 1335 

_.. 28,420 304,281 974,345 
81,168 8é,991 











Total, including general 5,840,316 73,779,637 64,709,537 Total, including general 


2.474.516 27,776,498 27.884.785 
—54.996 —874.310 —666.639 
2,419,520 26,902,182 37.578 145 
‘252.297 2.960.905 ~ 2'783'194 


2,167,222 23,941,277 24,434 5 
4.455(See this road on Dp. 


27 (524 




















Net from railroad 
Outside operations, net 


Total net revenue 








10,341 
76,650 








70,016 
4,456 








SEPT., 1933) 





RAILWAY EARNINGS 








Boston & Maine System—Concluded 


fo June 30— ——Month of 
1913. | 


1911-12 


369 
4,594 


Jul 
,266 


5,076 





13,198 
a 


6,031 














tes 
2,510 

183 
5,168 





12,530 


~~ 91,818 








——Month of June— 
30, 0,921 
12,178 





11.739 
45,013 44,588 
5,05 
‘687 
7 


:02 
Be 
20,827 24,168  : 


Total, ingeding other revenue... 


eof way... 
tenance of Scuinenant 
ic expenses 





33,252 38,299 384,785 








Net from railroad 


11,760 163,817 
Outside operations, net 





Total net revenue 11,760 
1,458 





10,302 145,959 
26 
Vermont Valley 


ht revenue 30,222 366 674 


12,102 . 146.368 


67,724 


339,773 
142,538 





Total, including other revenue. - 44,503 538 ,884 
Maintenance of way-.- 3,441 79,750 
aintenance of equipment 5,164 75,301 
"pattie expenses 164 675 1,758 
Trans 18,970 229,872 





28 493 394,111 


324,630 








144,773 


182 ,933 





26 ,480 





118,292 


Canadian Pacific Lines in United States 
Canadian Pac Lines(in Maine) 


41,180 
27,474 


41,286 


983,341 
19,386 


379,026 





Total, including other revenue. . 65.431 1,476,484 
Maintenance of way... 50, 654 354,704 
pentenanse of equipment 10,541 220,615 
6,676 74,604 


64,377 662,006 





136,574 1,872,608 














103,875 








—-71,142 
22,300 


—93 443 
233 





—20,163 


196.848 2,252,869 
85.461 72.525 





—112,474 


1,096 


2 ,06 ’ 
929 692 





Total, incins other revenue. . 297.199 3,412,831 
Maintenance of way-.-- 89,360 716,711 

[aintenance of Somhnenainn 31,290 

ic expenses 14,233 
105,201 


3,152,475 
575,766 


121,763 


1,225,429 





247 ,066 


2,395,160 








50,132 
0 


757,314 
3,358 





51,273 693,013 
21,751 219,625 


760,672 
217,417 





29 522 473,388 
623 (See this 


774,911 
42.392 





543,254 


road on p. 30) 


TA AT 
34,401 





Total, nee other revenue. . 
aintemance of way... 
Invenance of equipment 


844,456 
153,6 
131,931 


5,393 
371,938 


770,248 
124,968 
127,389 
370,874 





680 ,004 


645 517 








Net from railroad 
Outside operations, net 


124,731 





Sotal net revenue 





128 ,609 


‘127 (See this road on p. 32.) 


‘Minn StP & Sault Ste er 1. to June 
revenue ia 


30— 
19 The: 283 1,774,221 
5,702 247 696 


Month o a TT 
ah 1,549,812 


621,928 





1 26:33 996 2,634,706 
3,486,089 423.131 


mick 52.68 





576 
8 ,682 476 
1,728,768 








Net from 


15,882 .727 
railroad 905,938 
Outside operations, net 20,171 


10,381,268 
8 79,681 ; 





spore net revenue 148 10,460,949 926,110 


24 1,541,916 122 ,262 








ll 236 0 024 8,919,033 803 ,848 
(See this road on p. 31) 3,976 


——Month of June— —Jul 
10,058 10, “736 13 
4,446 4,546 53 


Newport & Richford 


Freight revenue ,5b92 
Passeng 220 


1 to June 30— 





Total, including other revenue... 16 $52 17,580 
ntenance of way... 1,375 4,410 
of equipment... 1,586 1,392 


80 121 
18,986 173,112 





27,040 25,137 .. 262,870 


247 ,599 








Net from 


vaibvenll —10,388 —7 557 
Outside operations, net 








EN a net revenue 7 557 


"581 





oom RR TAL LBT 





8.138 $5332 ~—3i.889 





P 
o Total, ine other revenue__94,084,054 159,390 


| T 


C | 
thicago & North L. West 
1912. 




















729,399 10,857,206 9, 
402,062 4,984,595 4,8 5 


1,235,653 16. 993,004 15,1 
] 2,208 ,293 


dll ere 
0 Bt 
BS . 6,746, 








Total, as Fe other revenue... 1,372,607 
aintenance of way. .- "230, 
f equi 118.433 


pment. . - - - 
5,169 
610,103 


933 .677 
438 ,929 446,902 
1,298 — 3 ,933 
442,968 
66,879 


376,088 
1,744 











railroad_. 
Outside operations, net 
Total net revenue 








7,217 6,678 
12,599 15,036 


23,232 ~=«- 26,879 
7,020 6,313 


1,615 149 
145 10,525 

_ J 
18,619 





Total, nee other revenue. 
E aintenance of way... 
kanes of equipment 
Traffic expenses 


18,985 











Net from railroad 
Outside operations, net 


Ma net revenue 








St Louis Peoria & N W 
Passen revenue 


























Wyoming & Northwestern 
— revenue 





ee —— other ———- ~ 
aintenance of way 

Lanintanadee of equipment 

Traffic expenses 














19, 865 
5,674 


14,091 
147 


Chicago Milwaukee & St. Paul System 


Chicago Milwaukee & St Paul—July 1 to June 30— ——Month of Jul 
67, 55,796,064 5,227 ath 5, 508 
18, ‘457, 135 16, 568,863 1,881,370 1 10,3 


7,740,518 
1,125,283 
1,131,683 
2 


160 > 
655 322 


5,211,890 


Sannnneenenlinaieenneaaane 


2,528.627 
33,149 











Maintenance of way--- 10,648,785 ’ .206 

aintenance of equipment 13,871,985 8 
Traffic expenses 894,343 1,81! 

bb seg 32,564, 


> 842 
57,255,184 
22,000,171 
8 133,581 


22,133,753 2,561,776 
3,921,963 331,462 


18,211,789 2, BOBS 

















180, 
2,498,197 


4.726 97 
2 666 a 
3 














31 ere 


9\tas ’ 


27.551 ,002 





Sr of June-— —Jul 
ae 12 os 213,892 
98,551 
6 it 347 ,449 
5.946 , 
2,025 38,139 
372 A, 
8,390 93 038 86,971 


is 437 7 214,096 —3Td,855 


12,381 
12,381 133 ,352 
1,547 20,474 


— Ti2,878 K 

















tside operations, net 
Total net revenue 
axes 








10,834 
63 


1 to June 30— 
91,490 80,477 
30,568 31,856 


~~ 428,757 ~— 116, e874 
11,10 
8,926 
00 


——Month of ‘0 


2'841 


6,110 ts 








er revenue. . 
aintenance of way... 
aintenance of equipment 
raffic 


63,563 


90. 840 __ we __83,898 
"32,730 


32,730 
5,175 


27,554 
ab 


- 1225 4,939 


7,889 








38, 555 
7,732 


31,133 





Final n 
Miles of =~ operated ......«.<-< 





[Vou. xevi1 


“Tid.” “ist 


6 RAILWAY EARNINGS 








Chicago Milwaukee & St. Paul il System—Concluded. | ——Month of J 
1911-12. 


1012 ae al 


1913. 
1018. $ 


onth of “OKs, 


191 ‘tes 


=eoame Eastern 





669, 997 
111,958 
100,752 


Son iin cis Fa of way--- 


S Sa. ..-- 


423,538 
i 


2088 





62, 

14,3 

20,23 
352 


19,125 





55,584 





41,903 


921 
11,286 


~"47,.573 

10 64 
1.874 

___ 16,867 
___ 40,005 








ss. 7,568 
2,695 





119,401 


Colorado & Southern System 
— Month of ee ane —July 1 to June 30— 


541,262 
125,834 


6,897,810 
1,395,361 





4,872 
92 


6,234,774 
1,342,488 














8, Te 773 
1,166,652 
2,010,570 


2.624.703 


8,136,966 
'979 285 
1,602,952 


2,627,250 





expenses me 
Total, including general...... 630,419 


442,278 


6 ,203 ,733 


_§,619,197 











Wet from railroad 


143 ,364 
— 2,836 





2,624,039 
—15,161 161 


2,517,768 
—16,369 





Ts th 
29,175 


140,527 
__—« 29,175 


2,608,878 


351,258 





125,638 
1,126 


Fort Worth & Denver City 
freight revenue 221,758 
Passenger 


115.776 


111,352 
1,073 


180,274 
103,745 


2,257,619 


2,501,399 
326,870 
2,174,528 





3,112,406 
1,419,468 





357 ,019 
61,998 
2.983 
7,891 
144,295 


303 ,787 
38,396 


6,154 
117,615 


4,780,967 
483 ,434 
794,198 

81,159 

1,639 ,697 





311.700 


235,318 





3,745,405 


3,166 367 








45,319 
182 


68.468 
—1,094 


1,589,150 
—9 642 


1,614,600 
—8,153 





43 ,136 
13,286 


67 373 
10,633 


1,579,507 
128,919 


1,606 446 
135,275 





29,349 
454 


24 ,828 
9 


56,740 
454 


14,515 
3,210 


, 


1,450,587 


427,205 
219,753 


1,471,171 


348 ,437 
201,155 





43,616 
Si 
‘S86 


17,529 
38.925 





30,853 
10,177 
81 


724 
13,269 


32,905 


698,286 
117,014 


101,941 { 


8,945 
240 ,409 


596,448 
114,240 


7 , 


651 
254 ,252 





499,133 


492,707 








199,153 


103,740 





199,153 
32,568 


103,740 
32,709 





787 ,848 
257 299 


166,584 


71,030 


628,371 10,835,930 9,695,617 
230,935 3,179,272 2,963,111 





Total, vent pw other revenue... 1,087,627 
Maintenance of way... 179,180 
aintenance of equipment 079 


375,101 


920,283 14,860,614 13,514,381 
134,924 1,882,061 1,576.9 


189,221 
21,134 
327" 317 


3,093 906 
"229, 
4,771,375 


6,95 
2, 483,524 
"229,454 
4,521,199 





881 ,044 


710,501 10,448,271 


9,278,271 








209,781 
— 3,930 


4,412,342 
—24,803 


4,236,108 
— 24,522 





205,849 
42,601 


4,387 ,538 
512,745 


4,211,585 
494,854 





Suenihy & Brazos Valley 
freight revenue 
Passenger 759 


163 ,247 
1,783 


1 to June 30— 


2,031,464 
446 ,265 


3,874,790 


3,716,729 


(See this road en p. 36®) 


Month of Jul 


102,876 © 
54,380 


97, 
46,9 





Total, ony other revenue... 2,835,818 
aintenance of way... 87 ,824 
Silt of equipment 


2,569,455 
505 


1,249,394 


164,176 
81 


3 
91,880 





2,350,148 


195,363 








219,307 





184 ,698 
47,513 


219,307 
50,838 





137,185 


168,468 


4,000 


~ 35,187 
462 


Denver & Rio Grande System 


Denver & Rio Grande 


—-—Month of June— —July 


1 to 
Preight revenue.-......... ecoccee 1,301,473 1,417,847 18 078, 140 
486. 092 4 


24,221 





Total, lngiading other revenue... 483 970 ,089 
Maintenance of way... 
aintenance of equipment 
raffic expenses 


5,299,080 


cuteaeneraben dials 


1,928, ps 24,452,964 


351,643 
‘473 
587,213 


545,93 
4,538,250 


43 
7,738,495 





1,335,758 17,047,172 





17,359,374 
4 588 





23,280,402 


‘ 865 
4,326,859 
634,297 
8,185,483 
16,984,517 














592,344 
890 


7 405,792 
—6 494 





593 ,234 
65,500 





P 


527,734 


"7,399,298 
948,738 


6,450,559 





6,295,885 
6,273,259 
877,000 








96,259 


5,3 
2.555 (See this road on p. 3@.) 


7,591 
702 


78,769 
8,892 





Total, including other revenue. . 
Maintenance of way... 
aintenance of equipmert.... 


92,434 
17,090 
17,364 
49 
31,290 





Outside operations, net 


71,485 
20,948 


86,775 
9°486 
101,058 
0,092 
17,979 
117 
$4,077 
77,427 














Total net revenue 


--Fr “ee eeeeaeaae 22 e @ & @ & @& 





Mmal net. ~-cocaoce ! 
DMiles of road Operated 


16,335 








~~ 77,948 





T axes 


Passenger revenue 10,21 





10°385 


a a4 


rc 











expenses 
Total, including general...... 


Net from railroad. ...... anmeds ou 


37 .267 
railroad 
Outside operations, net......... 


18,538 


$i toe 


lt 
5,724 





5,598 





re 61 


218" 


435,261 
[132 228,916 





B my net revenue 


—14,132 
2,085 | 


8.8 


3-658 





“Pinal net 
Miles of road operated :......... 


Western Pacific 
365,157 
131,836 


—16, ard 


_ 199,353 


—72,331 


79)(See this road on p. 32.) 


323,768 
118,143 


: 635,630 
1,354,082 





512,860 
84,135 
27 684 
34,613 

179,191 


469,283 
73,167 


178 647 


6,173 oe 
‘938.6 
Bi7 84 
359,523 
2,369,410 


7 
730/608 33 5 ag 
” 6,258,532 

952, 

1 

452 
2,165,242 





351,855 


351,514 


4,500,488 








161,005 


Outside operations, net —1,444 


117,769 
1,156 





1,673,139 


_4,229 864 


1,028 .667 
—36,161 





Total net revenue 159,561 
T 26,188 


116,612 
17,372 


1,661,504 
278,096 


992, 
185, 





133 ,373 
937 


99,240 
937 


Erie System 


—Jul 
Front revenue a 126, 
Passenger revenue 


1 to June 30— 
yi! 35,701, 62 


1,383 ,407 


onth of July— 
SOOO aes \ais74l 
1,007, 929,046 


807,272 





Total, ing eies other ne Ti 43 
E penses Maintenance of way... 5 (372,851 
Aaintenance of equipment 8) »240 
Traffic expenses »201,738 
058 ,645 





48,438,095 


5,266,004 
8,601,122 
0,810 


1,140, 
16,938,124 


1765 108 
620,149 


4,594,505 

785,920 
94, 

1,391,273 





35,379 385 


33 ,022 ,262 


3,159,316 


2,902,512 








Net from ehioid 18,592,427 
Outside operations, net —314,299 

Total net revenue 18,278,128 
1,768,395 


15,415 ti 
—205,3 


15,210 rz 


1,662,559 


1,603,274 
391 


~ 1,603,665 
138,546 


1,691,992 
—8,621 


~ 1,683,370 
138,546 





Final n 16,509,732 


Chicago & Erie 
Freight revenue 4,225,138 
Passenger revenue 741,782 
Total, including other revenue. .}, 5,493,371 
E enses—M aintenance of way... 2 
aintenance of equipment ptt eer 
2,860,028 





13 ,547 ,913 


4,089 662 
687 ,952 


~ §,270,373 


1,465,118 
1,987 


336,942 
66,938 


1,544,823 
1,988 


356,748 
68,057 





442,940 
857 

104, 

23 ,902 

220,927 


03 ,069 





Traffic expenses 
5,325,790 


4,679,425 


450,734 








Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


167,581 
992 


590,947 
22 





590,969 
154,767 


—7,793 
12 


418,460 








46,311 
26 





—7 781 
12,895 





46 ,338 
12,895 





Final n 


Total Company 
Freight pevelles 44 345,739 


5,254 


436,202 


39,791, aaa 


9,623 


— 20,676 
269 


3,723 327 
1 162 


33,443 
269 


tt 





Total, van other revenue. . 59,465,184 
Expenses— Maintenance of way... 6, ct ,059 
a: * pen of equipment 9,069 


453,908 
20 918,673 


53,708,468 
925 


5,929, 
9,612,449 
1 ,393 ,543 


3 
19,561,598 


129,819 
1,705 ,422 


5,059,277 
634 398 


Rist 





40,705,175 


37 ,701 687 


3,610,050 


3,320,972 








Net from railroad 
Outside operations, net 


a net revenue 


18,760,008 
4,291 


18,435,716 1 
1,935,117 


16,500,599 





New Jersey & New York 
Freight revenue 


184,548 
Passenger revenue 


621,902 


16.066 ,780 


— 205 338 


15,801,441 
1 ,817 326 


13,984,115 


175,295 
594 ,633 





~ 1,595,481 
403 





1,595,884 
151,441 





1,444,442 
2,256 


14,124 
62,494 


1,738 yo 





1,729,708 
151,441 





1,578,266 
2,257 


16,467 
58,944 





Total, including other revenue. . 
Expenses— Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 








588 ,562 


805 ,005 
90 465 
43 ,330 
12,832 

366,761 


525,423 


79,937 
20,425 
547 


626 
33,841 


____ 61,907 


78,263 
,208 


30,904 





50,834 








Net from railroad 


255,681 
Outside operations, net 


279,582 





Total net revenue 


279 582 
20,717 





New York Susq & Western 
Freight ‘ase oneal PB Ry RR 2,008 ,649 
Passenger revenue 570,915 


258 865 


1,923 ,250 
588 418 





Total, including other revenue... 2,926,935 
Expenses— Maintenance of way... 316 463 
b. ne *men of equipment Hh 
1,230,256 
1,981 ,257 





2 862,098 
276,078 
276,195 

23,349 

1,146,713 





1,781,917 





167,875 








945,678 
6 


Outside operations, net —17,98 


1,080,181 
. 24,936 





927 691 
171,457 


Total net revenue 
Taxes 


1 055,245 


96,725 


56.504 
4,066 





60,570 
17 648 








756 234 
bey Bm Seejthi 


oe ,249 
4,593 


858,519 


d en p. 31.) 


635,161 
5,135 


42,922 
154 


54,301“ 46 Th 
626°" 692 





Total, ines other revenue... 663,134 
E Maintenance of way... 81 1,049 
aintenance of equipment 


80,722 


7,725 
221,126 


641,849 
113,979 
80.601 


261 
226837 


55,090 
7,423 
032 


479 
17,106 


att 
6538 


399 
16,605 





403 ,295 


441 644 








259 839 


200,204 


33,085 


36,560 








254,245 


187 354 


21,457 
92 





SEPT., 1913.] 


—_— 
— 


RAILWAY EARNINGS 
Grand Trunk Lines in United States 


-*.s 1912. iigas. eri. 


—M 
1913 
87,557 81,034 1 24, 448 1,076,635 
19,823 358,463 318,528 


45, 886 
137 467 111,710 1,739,090 
412 48,439 300388 
13,445 
3,905 479 
53,604 902: 1384 
115,156 123,222 — 1,508,700 


22,311 — 
18,803 


3,507 
166 








Month 
os ‘912. 


“ids. “ior 


iota. 








tic & oe Lawrences 
revenue 








Net from railroad 
Outside operations, net..... eewere 


a 606 —9,480 -—47 863 : 
1,088 33 12,495 a 




















Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 














—11,511 170,390 — 
14,520 152,285 


—26,031 18,105 
166 








—Jul 
1912-13. 
$ 


1 to June 30— 
— 


—July 1 to June 30— 
1912-13. 1911-12. 


$ $ 3 

Freight rev 2.776,693 2,691,869 221,454 

Passenger 1,099,239 1,061,805 109,230 108,621 

Total, including other revenue..4,199,046 4, 085,312 360,260 raffic expenses 

-_ presage gpomeyit ofway... 4 Ane: pee 46 Trenmmorte bn expenses 
tenance of equipment 91°703. : Total, including general 
1 .937 883 Net from railroad 
3,365,537 3,179,268 | 326,620 Outside operations, net 


Net from railroad ~ 833,508 906,044 43,311 Total net revenue 
Outside operations, net 902 5,372 881 





Total, including other revenue.. 
a aintenance of way 
aintenance of equipment 


~ 347,821 


136 


66,716 _ 
96,621 
251, 


251,200 
30,180 























14,629 
5 3,062 











834.411 
176,967 


911,417 
145,500 


44,192 
15,500 





657 ,443 


765,917 


— Month of June— 


1913. 


1912. 


28,692 
536 


1912-13. 
3 


634,165 
205,023 


—July 1 to June 30— 
EOD EAS. 


526,655 
213,159 





Total, including other revenue... 
Maintenance of way... 
7 aga ee of equipment 
enses 


984,226 
113,054 
150,842 

23 ,627 
552 ,626 





860,944 


804,863 





Net from culinnie’ 
Outside operations, net 


~ 123,282 


~ 115,726 





Total net revenue 


123.282 


Final n 
Miles of be operated... Bubase 


——Month of 


1913. 
6,943 
1 829 
Total, including other revenue... 11,146 
Expenses— Maintenance of way... 7.954 
tenance of equipment 2,186 
Traffic expenses 
Transportation expenses 


Toledo Saginaw & Muskegon 
Freight revenue 





11,566 
2 2 


June— — 


1912. 


$ 
8,515 
1,702 


12,616 
578 


5, 

Cr510 
769 

7,119 





Total, including general 20,861 


13.212 


July 1 to 
ibiza. 

118,437 
35,939 


174,975 
160 


34,457 
8,017 
115,851 





232,714 








Net from railroad 
Outside operations, net 


—596 


—57,439 - 





Total net revenue 
Taxes 


—596 


1,065 


- 57,739 
6 


’ 





0 —1,661 —69,286 
6 116 © 


net 
32,836 Miles of road operated 


90,446 








Final net 


Missouri Pacific System 


—July 1 to June 30— ——Month of Jul 
1912-13. 1911-12. 1913. 1912. 


s 8 $ 
Freight revenue 20,528,497 17,514,171 1,794,174 1, 72 ,673 
Passenger revenue 155.913 4,654, 067 ‘474, 514 "461 ‘990 


Total, including other revenue..28,018, 908 24,401,134 . 2,466, 402 2,343,608 
es— Maintenance of way... 3,814,427 4,028,591 '328,2 '372,141 
aintenance of equipment ‘853, 669 4,227,377 437 073 381.325 
088883 063:188 


Traffic expenses 6 11,558 ; 
Transportation expenses 11,809,089 11,316, '936 903,103 
Total, including general 22,031,385 21,093,605 1 54, 371 _1,78: ML: 
Net from raflroad 5,987,522 3,307,529 612,030 
Outside operations, net —39.410 —49,986 —3,930 


Total net revenue 5,948,112 3,257,543 608,100 
1.125.710 1,110,958 93,390 


4,822,402 2,146,584 514,710 
3,919 


——Month of June— —July 1 to June 30— 
1913. 1912. ae Bh ae? “ye 


$ $ 
6,938 17,785 164,452 172,998 
5,527 6,047 68,678 62,926 
Total, including other revenue... 14,442 f 255,572 
Maintenance of way... 10,999 2,775 59,418 48,876 
aintenance of equipment 4,379 3,593 48,724 39 ,902 
Traffic expenses 1,033 


15.128 
32,535 


Cincin Saginaw & Mackinaw 


Freight revenue Missouri Pacific 

















308,502: 
—52,930 














Net from railroad 
Outside operations, net 


Total net revenue 

















——Month o 


ae —July 1 to June 30— 
Detroit Grand Haven & Miiw ’ 


J 
1912. 1912-13. 1911-12. 
$ $ 


$ 
136,687 1,530,350 1,356,093 
49 ,927 649 ,348 614,655 


~ 218,443 2,516,327 
5 1 425 


Monin of 


Jui 
: , 1913. 1912. 
St Louis Iron Mtn & Southern s $ $ $ 
Freight revenue 25,219,771 22,000,184 1,959,971 2,111,677 
Passenger revenue 6.471.566 6,008 ,375 531,134 524, 561 
O85 Total, inciedies other revenue..34,136,597 30,102,115 2,670, 767 2,840,345 
26094 36 "852 314'050 Ex aintenance of way... 5.448.933 4,636,177 "355.468 '537 ‘308 
6.939 82101 me of equipment 5,006,518 4,094,409 463 ,504 410,045 
88'832 1.341.491 Traffic expenses 681,519 646,455 57,469 56,250 
303 515 Patten : : 10,719,357 9,951,377 855.069 879, 278 
203,515 __194.311 _2,405,457 22,667,611 20,186,986 1,810,787 1,952,330 
24,132 110,869 
—16 —644 


aii 
vhs 1 > 11,468,986 9,915,128 859,080 888, ~ 888,015 
oe —— 44 "53,504 --70.866 —4.204 —4,4 
sian . Aang. Meee 11,415,391 ~ 9,844,262 883,550 
it 1'188.638 1,132,421 90.795 


11,243 3,758 ose. 275 
20,981 20,358 

, 10,226,753 8,711,840 792,755 

190 190 (See See this road on p. 32.) 3,364 3,318 








Total, ere other revenue... 235.874 
E aintenance of way... 35,179 
llr of equipment 36,898 
Traffic expenses 
Transportation expenses 
Total, including general 


Net from 








“1,930,483 
~~ 343.245 
—690 
342,554 


35,436 
307,117 

















Net from railroad 
Outside operations, net 


Total net revenue 


























758 ,490 


——Month of June— —July 1 to June 30— 
se 1912. 1912-13. 1914. -12. 1912-13. 1911-12. 1913. 
Total Company $ $ 
Seyyag  tar'ncn Shiihee Slgheee | Freight revenne 45,748,268 39,514,355 3,754,145 3, $94,350 
___ 220,733 187,999 2,238,742 2,126, 605 11.627.479 10,662,442 1.005.648 ‘986, ‘551 
“ Total, we mv J other revenue. . 


en eee Soren 681,355 yey) ee Ey 666, 804 Total, including other revenue. .62,155,505 54,503,249 5,137,169 5,183,953 
Caan cadeamer.. +3 77'987 1,077:613  956'842 | =*penses—Maintenance of way... 9.263.360 8.964.165 Sra? Fer at 

Traffic expenses 23'671 19.554 262,813 _ 227.890 [ane 1'358. 121,538 113, 
2,813,897 1,810,718 .1,782.381 


, B13 - 1, 358,013 
245,903 3.295,826 22'528.446 21,268,313 
425,779 5,657,080 4,829,960 44.698.996 41,280,591 3,665,158 3,734,860 
120,252 1,819,419 1,836,844 17,456,508 13,222,657 1 Ara 010 "1.449.002 449,092 
—18,055 —93,004 —120,852 
1 es a5 ral ani 


ate ae 
119.118 1,797,320 1,818,788 17,363,503 13. 101,805 

399,422 2°314.348 2.243:379 (190,675 (184,185 

1,419,366 1,273, 200 1,257 41 


—July 1 to June 30— ——Month of Ju 0 Oa 
Grand Trunk Western me i 
Freight revenue 
Passenger 


















































51,436 378,424 
15,049,155 10,858,424 


Se at seébode 3,5 67,682 1,418,895 Final n 
Miles of road ae oe é 347 347 Miles of bev operated........... (See this road on p. '31.) 7, 
9113.” 


— Month of June— 


of June— “ai 4 BY 1 to June 30— 
1913. 1912. 


1912. 1911-12. Werte. 


Arkansas Central 


Total, mnens other revenue... 
aintenance of way... 
eee of equipment 
Traffic 


TORE .cccedocce dencaveibenbiinnc 


$ 
14,240 
3,002 





119,202 
43,130 














633 48.47 | 





Final n 
Miles of aol operated......<.<<« 


3,476 
3,165 _ 


» 
2,747 
2,941 


482 
9,150 


qs .fu8 





6.9 
1,45 
2,973 


197 
2,423 


6,309 
1,751 
8, er 

116 
2,204 


111 
+7 





__ 7,903 


__,12,966 














906 
899 


2.27 





—1,805 
46 


—8s 024 
46 








RAILWAY EARNINGS 











New York — System 


1911 1-12. 


* xcta faders titted, 






une 30— ——Month of J 


andN.Y gbnaniten ten. 


1913. 


1912. 


1913 
579 aa7 5,077 ,089 













































































































































































































-_——=— = Seeded adie fa ieee »194 61 ,262, 
ns 34 263,649 32,080 408.305 3,158,961 951 
* * for as 13 104597 3 10, att 810 9,1 06 
way... 9 13 5863 .7 1,61 20 1 294 549 
~) “x. \ ee oot 21-329.11 18,360,205 1 9 245 1 ‘617, 760 
OXPenses......-.. eee @ 2 2,274, 560 "210 643 "215, 004 
expenses 41,628,703 39:474.657 3,558,765 3,138,151 
} . 83,733,116 76,694,273 7,560,603 6,505,52 
fet from 30,870,053 27,903,105 9.544.206 2,667,784 
Dataiie operations, net.......... 374,800 270,729 —35,004 —33, i 
Total net revenue............. 31,244,853 28,173,835 2,509,202 2,634.61 
TE Di Db Mikidwnewsendadcanss 6.273.639 5,909,322 535,283 524, a 
net... ERE ENO Oe 24,971,214 22,264,512 (1,973, 918 2, ore 6 
of road operated........... (See this road on p. 31) 3,749 3,594 
— Mon June— —July 1 to June 30— 
Indi & Sou th 1913 o i 1912-13. 191 Racal 
Seeee reveane. RES <3 302 ,299 281,502 3,936,914 3,529,632 
revenue. ......0...... 24,884 24,458 303,952 296,183 
other revenue... 340,536 315,190 4,407,457 3,975,556 
ian Way... 46, 46 ,341 571,382 559,508 
tenance of equipment... .- 104,7 '466 1,120,673 1,145,297 
c expenses. _....... Rinne 7.371 7,429 97, , 
tion expensés--..-.- 128,991 107,968 1,524,781 _1,458,533 
Total, including general-_..--- 292.606 255,050 3,429,994 3,355,476 
47 ,930 60,139 977, hr ~ 620,079 
692 583 5,0 3,669 
48 ,622 60,722 982 ome 623,749 
15,282 13,000 195,401 ‘401 153,098 
33,339 47,722 787,135 470,650 
358 358 (See this road en p. 31) 
—July 1 ® June 30— ——Month of gh gag 
ial sci asus lubes Seicii 51,917 47,217 4,379 3,598 
> paras CERRO 46,489 45,762 5,991 5,559 
Total, inching other revenue... 211,015 204,721 20 ,087 15,717 
Bxpenses—M aintenance of way... 775 29,868 3,588 2.773 
nee of oR ne rt | 20,075 27,169 1,584 1,245 
Uhh hatbeuewee 5,642 570 495 445 
Praneporthdo expenses. -.....- 61,754 66,528 4,641 4,286 
Total, including general -.-.--- 124,990 ae 139,315 10,870 9,644 
Wet from railroad............-... 86,025 65,405 9,217 6,072 
a N ”.lawanee . . mmstelee 
zene net revenue........-.. 86,025 65,40 9,217 6,072 
Te one 13,419 13 ,24 1,100 1,091 
SS SE TEE aa oa 72,606 — 52,158 8,117 4,981 
Miles of ae operated._........... 44 
—July 1 to June 30— Month of Jul 
1912-13. 1911-12. 1913. 1912 2. 
Cincinnati Northern x $ $ *. 
OR ORE Ea era 1,130,107 1,048,571 81,512 175 
PEs act cap wtienoce "211,662 213.409 24,696 24217 
-‘Potal, incase other revenue... 1,416,922 1,324,747 112,966 107.452 
aintenance of way... 26 441 247 ,764 25,247 22,121 
aintenance of equipment... . ‘ ; 38,750 22,205 
NSE RE IM 1,713 32,565 2,709 2,747 
tion expenses......-. 585 ,007 567 ,867 52,074 43 ,627 
Total, including general... .- 1,215,782 1,171,595 122 ,264 93,777 
CE Se age i 201,139 153,151 —9,298 13,675 
i ee a lees | lke 
Fatal net revenue............. 201,139 153,15 —9.298 13,675 
De i ee 65 66.891 5,500 5,30 
me 135,277 86,260 —14,798 8,375 
es of Mam GOGTOCO.. ccnecccace See this road on p. 31) 244 24 
—July 1 to June 30—- ——Month o > 
1912-13. 1911-12. 1913. f 1912. 
Cleve Cin Chic & St Louis $ $ « x 
ee 23,181,394 20,370,625 1,927,122 1,664,924 
ee 7 ‘934. 289 7 ‘693, 709 '804 469 7 15, ‘640 
Total, including other revenue. _33 983.300 30,700,844 3,002,282 2,602,070 
Maintenance of way... 4 ‘795 050 3,555 ‘981 582.726 '363,146 
aintenance of equipment... . 6,785,848 5,172, 076 ; , 
Dt, Cass mamsecncnnde= 862 ,526 299 217 »283 
Transportation expenses......-. 13,708,573 12,439,595 1,288,519 1,000,481 
Total, including general_-...-.-. 26,859,000 22,738,504 2,795,638 1,927 :938 
et from rafiroad............... 7,12 300 7,966,339 206 ,644 674,131 
tside operations, net.........- —13,366 -—33,968 3.637 —339 
Total net revenue__........... if 110,933 7,928,371 210,282 673,792 
RAR Ce J ER LS 243,042 1,152,512 103 ,800 ,000 
(Bk Es a AE Ae aR - aT. 890 6,775,858 106 ,482 578,792 
of road operated........... (See this road on p. 31) 2,013 2,011 
—July 1 to June 30— Month of July-— 
1912-13. 1911-12. 1913. d 1912. § 
peteot’ | b Caksevots RR Co & $ $ 
SidathanGeiteidoss 77,350 88 ,237 7,090 5,493 
Gaadaer: revenat Dob cenbbuusmdd 10,347 9,227 1,221 802 
Total, any other revenue_ 91,202 101,099 8,599 6,620 
pH aintenance of way __- 814 21,501 2,391 2,518 
Ate of equipment_.... 9,225 6,138 1,019 505 
Traffic expenses. _._.......... 59 "196 ac) eee 
rtation expenses. ...... 47 ,641 47 ,626 3,760 1,974 
Total, including general. .-.-- 82,767 78,418 7,377 5,138 
Wet from railroad............... 8,435 22,681 1,222 1,481 
Outside operations, net... . bobics ° MeaeeS . semana 9S) odéded. _ sudud 
Total net revenue.......... dd 8 A35 22,681 1,222 1,481 
ee ne saaawee 7,298 7,1 1 610 606 
A in dnbate > owtth aided 1,136 15,549 612 875 
Milos of road operated .....-..... 42 43 
— 1 June—— —July 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
Dunkirk Alleg Vall & Pitts $ $ $ * 
Freight revenue 20,110 18,654 244 644 208 ,044 
Passenger 6,904 6,310 80,713 80,297 
Total, inciting other revenue. . 31,209 29,114 371,262 330,398 
Zz aintenance of way... 9,499 7,830 86,471 7,117 
lien of equipmengé. ..-. 1,124 2,112 40,879 19,159 
Traffic expenses.__..........-. 1 210 6,692 7,959 
on expens@s......-. 13,692 12,296 158 ,024 145,440 
Total, including general... .-.. 24,138 23,190 298 ,233 267 .249 
Wet from railroad..._.... Duiki®nee 7,071 5,923 73028 638,149 
rr, i teases + -eeeeee. it Made: > eblut 
‘Total net revenue... ..- tddiveoe 7,071 5,923 73,028 63,149 
Taxes ....... | 0 REGS ps SG 1,272 175 13,476 18,135 
' Pinal BEG Linddeccccbstialttioce 5,799 4.748 59,551 44,964 
Miles of road operated........... Q 














































































































[Vou. xevi. 
June 30— ———Month of 
“1213.” 1911-12. se iota. 
diana Harbor welt 3 $ 
t revenue ee en ee ee new e @ ee ee ee 
PP iinineiatidiens : seeites =cut fetus 
Total, in ment revenue. 3,232,225 2,626,083 ~ 274, 
of Way... eras 317,142 gi 201 
Setiance of equipment... % is 
Saeeo--- 3 3033 4 eles i 
Total, including general... ... _2,314,923 1,918 ~—« 295 868 
Net from railroad............ -. 917,301 Beg i 
Outside operations, net.......... a ‘466 31,361 : 
Total net revenue_.........._. 938.767 740,084 60,167 
iii ds thle a ik brite ie - 66,553 54,817 5,500 
ES eG ae & Oe FPS 72,213 ‘ ‘ 
Miles of road operated........... oer er ” tH 
—July 1 to June 30— ——Month of Jul 
1912-13. 1911-12. 1913. / 1912. 
Lake Erie & Western s x $ 
Freight revenue. ................ 4,843,414 4,350,464 382,99 9° Bos 
Passenger revenue._............ 888,375 890, 83 45 
Total, including other revenue... 6 082.326 5,550,213 495,637 
E Maintenance of way 1. 804007 'ROL'ORS «= Oa°R40 % es 
aintenance of equipment... 1.438'389 1,003 ,127 102, 5S 20 
Traffic expenses._............ 146,391 12. 13 3 
Transportation expenses......- 2,315,227 2,206, :739 194,079 177,719 
Total, including Beneral. ....- 4,632,819 4,291,563 416.892 366,465 
Net from railroad. .............- 1,429,507 1,258,650 78,744 93 290 
SOR, MOR runes o“eikke  enscoo seenem .. commeii - 
Total net revenue__..........- 1,429,507 1,258,650 78,744 93 ,29 
FRIES 5: AERTS ATS RE 247 ,269 235,032 _ 2,138 20 495 
SE ER PRRaea eS cee Shang 1,182,238 1,023,618 56,606 72, 
Miles of road operated........... (See this road on p. 31) 90 
Ws ets ete. Toe 
Lake Shore & Mich Southern S. $ er 
Freight revenue............__.- 3,099,610 2,851, 39,376,126 33,181,657 
Passenger revenue._......._._.- 1,194,638 1,068,517 1 504,785 11,551,407 
Total, inctuding other reverie. - 4, 24 325 4,433,597 58,272,051 50,661.87 
pone —2s aintenance of way... 825 61 ‘810 7,148,004 5.6 
Maintenance of equipment ._.-.- 570 $20,899 10,363,121 5.38 ‘ 
Traffic expenses.__........_... 87, +51 ,020,739 ; 
Transportation expenses... _.. 1,610,281 1,358'737 18.965.468 16,818,101 
Total, including general -_-_---- 3,444,861 2,970,908 38,543,617 32,662,750 
Net from railroad............-.. 1,383,031 1,462,689 19,728,434 17,999,122 
Outside operations, net........ 19,845 17,053 172,036 3,330 
Total net revenue__.... ..__. 1,402,876 1,479, Az 18 19,900,470 18, 555" 
BON icwdititiindkuwis omoceciicka 50 "140. 1,831,097 1.703, 
a al 1,252,876 1,339,742 18,069,373 m3 298,513 
Biiten Of road operaced adiabatic te 1872 1,775 (See this road oa p. 31 ) 
—July 1 to June 30—- ——Month of Jul 
1912-13 1911-12. 1913 19/2. 
Louisv &?Jeffersonv Bridge 3 $ 
Freight revenue..............-.. 212,143 162,823 15,180 13,485 
Passenger révenue.__._..._._... 6,734 6,290 50 495 
Total, including other revenue... 251.679 199.751 18,262 14,160 
Expenses— Maintenance Econ  *édawee - *RECUSA”~ ab oi see 
DEGEOGRGIED GE COMINGS... 8 kédacee: | ie he SRL 
rn) Gee... en, ft iedbewe -- eontlis®.' “eee dbe*!) See 
po eee a en ee ae » 
Total, including'general rR ae LOO es ——— 
Fe an cnet eee $= — ae uke. tamale 
Ee een | ee ee ee yo ee 
I Os se ee a PO ee ee 
BOON was woddawcectocces idecene i'dieree, - ~«detwwed ©- Sian 2 °t aie ibnm 
ta il | Pe ek ee ee ee 
Miles of road operated .......... 4 2 
—July 1 to June 30—- —Month of Jul 
+ 1912-13. 1911-12. — 1912. 


Michigan Central $ % 
Ereight hE Sra 23,018,013 20,267,920 
Passenger revenuej.............- 8,795,392 7,952.8 825 


1 734. 6363 1 eit. 20:480 





Total, including other revenue. .35,879,497 31 Ae 368 































































































2.98 neg 998-28 
Ex enses— Maintenance of way. -- 199,116 471,1 gar 3} 
aintenance of equipment .-.-.. 170,761 3350's 33 51 18 304 
Transportation seace?-----14 Meat 12,461,698 1,202 2468 1,084 $i 
Total, including general - - - - -- 24,906,202 21,438,107 2,299 279 1,899,263 
Net from ratiroad.............<«. 10,473,294 9,904,360 068 ae6 198 97 
Outside operations, net.......... 17,251 27 ,245 —2,738 64 
Total net revenue. ..........--. 10,490,546 9,931,606 664, ‘ 
SS: os) 5 Got Cr ae 9.490.546 I ‘378, ‘370 $08’ 000 $08 a5 
IL 2 aOR cod Aen . 799 56 8,553,235 548,069 687 
Miles of road operated..........- See this road on p. 31.) 1,819 1,316 
to June 30—- —Month of Jul 
™ Yo I ¢ Chi & St Louis “Toi. sides 12. 1913. v 1912. 
oy. ert cago | 
eT “ane tend o. nee? 788 6.429 747.799 6G, 
Pasteriger” reveriue betiaGbdsitipne 26,276 166,530 _ 160, 
Total, including other revenue-.-.1 _ 4 19.623 143 11 593,47 952,876 1,341 
"Yrainonance of ean of way... ia 1,312,39 163-46) 6) eel 
laintenance of equipment... £6 ABs 1, 54,0 5,2 1 + 608 
GRIINORG «. . . nda dsimoce 2,59 52,40 1,179 
Pranmnosthdion expenses. ...... 396 $34 4,879,986 415,452 5,432 
Total, including géneral.....-. earrh 189 8,216,757 $24,623 712,884 
Net from railroad... ..........-.. 3,311,954 3.326.148 128,2 32 148,45 
Outside operations, net........-.- 22,513 22,7 —1,96 148 487 
Total net revenue-.--_.-- dip oe 3,289,440 3,353,956 126,287 147,275 
ye bbe titocedthinddwode 402,162 '388 B94 36°000 36°C 000 
DR WOR sins 05426 -obannileece 887 a8 2,965,282 90,287 111°275 
Miles of aie operated............ (See this road on p. 31) 564 563 
-~—July 1 to June 30— ee of Jul 
1912-13. 1911-12. 1904 
Peoria & Eastern $ $ 
Freight revémue.......... sities inns 2,612,731 2,225,413 169 ,746 185 931 
Passenger revenue. .-.- Duwhe one 715,715 705,217 61,094 57 ,822 
Total, including other revenue... 3,568,498 3, 160 452 7 263 236 
Expenses— Maintenance of way... 547.615 2,286 §2,01 41 ,l 
aintenarnce of equipment. .... 533 i7 1,871 6.923 39,645 
Traffic expenses_._........... 620 60,922 4,712 4A78 
tion’ expenses. _____- _ 1,307 7871 1,331,545 116,697 _ 101,209 
Total, including ki ‘ | ee 9,766, 148 2,355, 676 256,233 192,226 
Net from railroad... _.....-...-.- ~ 802,349 ~~ 804,776 7497 ~—Ss«71,010 
Outside operations, Re, Cae. Cone, ai ‘ evewau 
Total net revenue... ... epsentninen 802,349 804,776 7 A497 71,01 
Taxes ....- Eide biocavcévuncnens 131,148 117,002 10,400 9800 
inka ono onhnnih aid chitin aoe 1h j201 . 687,773 2,002 61,210 
Miles oad operated.....-..... (See this road on p. 31) 


SEPT., 1913, 


RAILWAY EARNINGS ? 
New York Céntral System—Concluded 
gh & Lake Erie 


onth of J 
a wigs.” 1911- 

cali Tita, 1918, 

Pm t rev 

=— revenue 

















Panseptvirian System —Eastorn Lines 
— ~~ 7" 


191213. 
Rr oF be partvenia Retiroad L ae 1, , 1 
486,996 1,450,124 | Freight revenue -........--.-...- 19 1 
468 1,525,101 4s 098 { a © reveniie 36,733,719 34,247,663 3 bt at 2. 
76,441.699 ~ 1.749, ap 1, ‘Total, including other revenue. . 381830903 i 164191 846 1 0 14 
1,774,908 "187.3 i990 | & tenance of way. -- 8, tata a } B 
t+ 343 25 "625 33. 650,326 ; 


816.37 4 13.639 187 12,966 ee nance of equipment. --38 271. 
54, ' 68 a7 ote 60 ask 


3,903;006 396, 851 324,175 
8,735,488 TS 516 ut ae 
[ae 48,075,875 46 08s HSL 4, cre i 7 
409 ,534—1.451,131 —176 
a 666, 341 44,642,419 4,495,351 


$ 
17, ite 901 14,385,902 
Done ae “ase eee e 7 . 























Net fiom rational 

Outside Ban nd net 
Total net revenue 

Toe 











7 TE Gas "798,612 983 oe : 
7,281,294 -7,021,031 590,093 


798 cs = ee aap 428 


861 309 ss 9 385,046 -37 621 387 3,905, Ps, 3, 871, eo 
215 31) 








this road on p. 


Baltimore & Sparrow's Feens 
Prelate revenue 
Passenger revenue 

Total, including other ry 
itep Main aintenance of way... 
Siegen e of equipment... -.- 


2,021,165 
1 306990 
venue... 3,7 


Way... 
tenance of “equipment 


172,013 
111,971 
eee 
59,942 


5252 
121,863 
231,445 


H ra 


13,166 






































82,610 
19,451 








Net from raftied 
Outside operations, net 


Total net reventie 
Taxes 

















a3. oH 


18s 350 


(See this read en p. 32) 


4,733 .227 
630, 655 


4,362,210 
630,514 





Total, other revenue... 5.672.732 
849.494 


revenue. 
reven 
gre 
tenance 
Cc experses_ 


1,985,584 
"£073.023 


1 599.709 


3,796,433 
—_—Sx_—_ 
1,452,994 
——9,290 


 §,249,427 
831,159 
945,759 
76,96 
1,839,747 


75,651 


468 


488 ,336 
60 ,574 





586, 
122,32 








1 500, aaa 
260,154 


1,443,704 
‘247.454 





ee ee eee ae ,»330,102 


1,196,249 


See this road on p. 31. ) 


400,834 





Total, including other revenué__ 
ae ng se of way... 

Maintenance of a 

Traffic expenses 

Transportation expenses....._. 


168,323 
fen 
148 


173.332 





oie including general 


427,106 
41,214 











41,217 
32.563 


, 
= 





Daa as... . . cbs cid neo 


9,543 
of road operated 


Hew. .2. work New Haven & Hartford 
—~+-Month 


8,653 





Syste 
of J une— —Jul 
2,841,311 one 


Final n 
Miles of ror operated 


Balt Chesapeake & Atlantic 
Soon revenue ......... — 
Passenger revenue 


Total, wet > yor other revenue. . 
aintenance of way... 
aintenance of equipment 
Traffic expenses 


Net from railroad 
Outside operations, Net.......... 


Cornwall & Lebanon 
Freight revenue 
Passenger revente 


— -. e ? ke ee ee 


Total, including oases A Yona 4 


*faintnance ot 


pom ts Beha pone 





144,203 
141,800 


128,669 
443 


both 





318,657 
70,545 
as ha 


280 ,960 
56,517 
21,457 

5,976 

113,192 





246,799 


204,678 








71,857 
134,712 


76,282 
123,263 





199,545 
19,086 











351.609 





it 1018 
634 

35 084 
2 ‘ 


180,459 


,509 
(See this road on p. 31.) 


258 ,608 
33,954 





is 
a ie 


6.630 
i3 te 














59,886 
14,599 





45,287 


cies 
26 


ei 


; 2,406,811 2 — revenue Raita De 4 Beh es 190 ee ee Fas 
‘Total, including other revenue.-_ 6, 415, 751 5, 827,209 a 3 other revenue... 


Maintenance of way 37.772 78 Bxpenses yaa way... 0.192 
: 419.383 24, 
Raine tenance of equipment 818.5 ; 885.269 9,600 B50 pst a uipment 2'299 a : 
1,614,232 2,094,001 646 


4.406 3,622,612 
tee GP --- ee 








177 770 
80 562 








2,355 375 2,056,228 
1,166,071 978,122 
1,149 4,009 


47 ,227 47,227 338 42, 104,017 
5697 21,386,164 22,829,046 
1 888,155 155 


189. = 1BG.B8S 


OTe 


vi ee 


os 1s 
3,462,812 3,282,8 2 ’ 
7,552,984 7,023,189 1 O83 ‘905 


- Total, including other revenue--.11,641,883 10, 752,423 1 507, 7 

cae Se oak ian »555,765 423 ,38 rt 58.401 
Maintenance of equipment._... 1 320,190 190, i’ 310, 0.038 ite 
Traffic expenses 











39°36 mat Tiett: 645,447 

“2,002,082 : 2.335.079 1.167 221 ~~ 982,132 

a das his bo onba ane a 292.872 3.714.755 8,792,872 1,239 _70,160 

Pinal Bes'i sici S001. .6i J... 1,805,326 2,042,207 18,316,855 20,424,329 1,095,981 911,971 
Miles of road ‘operated 2,090 2 


Final n 
, ,090 (See this road on p. 31) 
- Centfal New England 
t revenue 


Total, indiading other 











22,031,611 


— 
24,217,202 me 


5 














255,769 2,957 58 
29,538 

oo. 605 
20,189 


3,166,657 
_ 360,203 
3,708,970 
558,156 








5° 


~* 


935 
78,377 





150,470 











151,135 
68 




















151,204 
13,738 





——“*<-<«“a©8 = «= «= & oe -e4<e=& & 


es of pod operated 
N Y Ontario & Western 
7,311, tH 


137 ‘re 1 
276 


—July 1 to June 30— 


6,545,776 
1,633,910 


614,828 


Pe of 


$80:134 





soo: indindtog other revenue... 9,454,349 
Maintenance of way... 1,191,797 
wa re" aintenance of equipment._... 1,508,832 


Traffic expenses "134,166 
Transportation expenses 222 


132,469 
3,366,316 





Total, including general 6 409.040 


6,508 541 


614,979 

















2,019,402 
—33 410 





2 eet ‘989 
1 ,092 


“001 07 


~-— ee ee ee ee = "eer ee eo ee 


Final n 
Miles of ka operated... 


372,924 
2,890 





1,985,992 
221 ,926 


375,814 
19,000 





1,764,066 


this road on p. 31) 


356,814 
565 


5,010, ‘386 4, are 110 


484, 





Total, including general ..... 8,358 1027 8,037,091 








Net from railroad. 
Outside operations, net 


3,283,855 
‘B14 


866 


2,715, 4 


679 


__817 137 


690,129 1¢8 





. Total net revenue 
re 


3, £¥e 722 3, 304, 701 
7,821 


624,144 


690 606 
63 ,660 





Maryland Delaware & Virginia 
Freight revenue 
Passenger revenue 


70,543 
68,672 


3. ae 900 2,770,649 
(See this road on p. 31) 


Be oe 06 





626,946 
398 


5,206 
11,951 





Total, including other revenue-- 
"Yisintenance of eauip of way... 
ene of equipment 


15,953 
23,897 

9,041 
82,627 


a t. 145 
076 
19 ,030 


4,726 
65,233 


18,642 
7,807 
2,046 
1,013 
9,255 





167,975 


140,899 





20 385 








Net from railroad 
Outside operations, net 


—6,753 
109,617 





Total net revenue 
es 


102,863 
5,335 





“35 '408 


23 ,663 


463 








108 ,288 


97,528 


(See this road on p. 32.) 


23,200 
83 


Union Freight Monongahela 


Freight a 1,628,301 1,316,973 129,131 
Passenger Tevenue 31,021 27 ,688 3,173 
Total, includi ther revenue.. 1,681.860 1,362,486 134,563 
Mi pintenance of way-. 212,154 199 ,556 21,167 
aintenance of equipment 1 111,896 6,080 


raffi i 
Transporte 25,106 

54,887 
“79,726 


79.726 
2,350 


77,376 — 35883 


125,971 112,129 12,919 


Total, including other revenue... 128,348 113,891 13,015 
aiptenance ofway... 11.730 14.837 1,540 720 | E 

equipment _ “cme 9,995 9,065 1,619 y 
623 605 0 


5 50 
68,091 52,987 5,307 2) ° 
85,881 —- 88,062 8,058 
42,466 30,820 


30,829 
6,871 
23,058 5 | 














a a 164 
279,039 
617,961 
744,525 








62,915 

















Outside operations, net 
Total net revenue 








744,525 
29 429 


32° 715,095 








35,934 





Final net wot 
Miles of road operated 


































































































































































































































10 RAILWAY EARNINGS (Vou. xcvi. 
Senaentenale “meine re 2 tenetiesilanabioded. ——Month of J 
ay ty } to ™ od . a of 1813. Cinc Lebanon & Northern 1913. 1912. 914.13." istp-12. 
‘New York Phila & Norfolk $ f Soietess came enna arose $536 = 26.381 877.768 24.795 
D SOVENE noni chicnenene 3,001,819 2.714.139 338,892 082,998 | Passenger revenue --2->--2222222 -786 4,825 3,041 
revenue .......-...... 96, 450,087 49,184 46,324 Total, Ment ¥ pm other revenue... 51,072 41,862 566,596 477, 
Total, including other revenue... 3,781,499 3, Az4.154 412.562 354.911 mane ad crite ee yt a 
Expenses —M aintenance --- Traffic expenses _.__.._....... "032 ; , 10,337 
elle cau rn 667, 518 595,360 15.808 6g. 84 | ‘Transportation expenses. ----.- 20.710 _—*15,797 «221,979 __171,250 
Transportation expenses._._... 1,666,609 1,372,008 ___ 166,985 140 ,406 Total, including general ....-. ___ 38,419 ____ 30,955 399 ,082 362 ,246 
Total, including general ....- 2,842,513 2,495,506 295,031 236 ,669 pine ha remrnee be oo caidindidaherliis 12.652 40.006 167.51 514 ~+~=«114,754 
Net from railroad. _............- ~ 968,088 056,047 117,501 116,061 | VERRNO CDEERMONS, BO) - a wwnmene_ soebee ___sccess __ seente: .sueeas 
SE Biase Slag ila ec ma am eine ‘come et , Total net revenue. _........... 12,652 10.906 167,514 114,754 
! Total net revenue........._..- 938,986 928.647 117.531 ~118,241 | *9*& ------------------------- 2,695 38,270 ___ 33,903 
i Skeet tek tk tt tt 96,872 3,2 8,000 ini 7,900 sen tene aoe A em" aietrrpanesrte ning 9,613 8,210 129,243 80,851 
‘Final not Ng EH AL a 842.113 835.366 109,631 110,341 és of road operated.........- - 4 45 
Miles of road operated .......... (See this road on p. 32) 112 112 Grand Re tas & Indi 
Northern Central Dreight revenue ........ nese 255,262 239,473 3,291,085 3,081,890 
Freight revenue ................ 9,965,319 9 464,273 807,749 778,433 | Passenger ~ apagacsiok gaara ei 155,582 145,928 1,786,970 1,709,018 
Se POVENES «~~~ enna. --- 2,506,923 _ 2,309,261 231,394 __209,609 Total, including other revenue... 451,881 419,304 5.519.073 5.182.229 
Total, erie other revenue. 13,334,942 12,548,666 1,111,714 1,062,910 | @ Maintenance of way... 78:708 62.818 777.462 601.727 
aintenance of way... 1,684,218 1,456,069 154,440 141,210 Mai tenance of equipment. -.--.-. 86 .641 78,075 919,817 882,930 
nintenance of equipment... . 2.787 022 2, 691.7 746 eK Tt aE 443 D TD vnc Micnbeece 14,151 ,022 139,532 135,968 
Transportation expenses. __2_~_ 6,376'397 6,270,809 523876 496,821 een, thdiee ae pees ee 28 2 283.007 
Total, including general .___. 11,368,578 10,911,936 974,226 895,978 adie vino torts aaa coeglece mooie whites bie 
wa SES). Net from railroad_-...........-- ~ 63,071 73,004 1,149,011 1,148, 
Net trom REE OP a 1,966,363 1,636,730 137,488 166,931 | Outside operations, net......... . —2,608 —2,603 __ 586 —5,898 
amide operations, net.......... ete et athe 893 | _ Total net revenue ~~ 60,463 ~ 71,000 “1,149,508 “1,142,205 
Total net revenue_...........- 1,972,557 1,642,456 138,600 167,585 | Taxes sowacashiannnaeieswwnn= 3,640 22,685 285,063 276,321 
Oe ced Lo ee kana wee 497.613 '459,070 40,965 38,699 
net 1,474,943 1,183, 385 97,635 4. 128,885 | Miles Pecuktiesoses Dt te aa a 6.e bes th 534 d pda 
Miles of road operated -. 777777777 (See this road'on p. 32) 4732 ——« 478 . Br Tee se ere : woe ee fee eee eee 
Pennsylvania Terminal — Month of June— —July 1 to June 30— Pennsylvania Company 
Ce woes 06 LeaeaR S (idee: Edeowe Freight revenue ................ 4,690,317 4,520,990 50,661,556 41,206,702 
EE COVERED 2. cock ccc ewe  cceees _coecen. __ ansess , eases Passenger revenue ..........-.... 905 ,287 886,679 9,841 670 8,915,195 
Total, including other revenue.. 39,503 37,141 477,125 449,005 Total, including other revenue... 6, 154, 778 5,912,293 66.573.352 54,970,902 
Expenses—M aintenance of way... ,826 762 29,559 496 | E aintenance of way... 1,117,757 774,972 11,100,992 7,572,916 
aintenance of equipment... 3,248 3,309 22,694 22,524 5 of equipment. -.... 1,035,630 369 12,285,654 9,861,581 
Traffic expenses ___..._......-. i... . eeiwsh 803 464 Traffic expenses -............. 89,712 ‘ 1,015, ; 
Transportation expenses... -.-.-- 21,139 16,180 246,257 198,839 Transportation expenses......- 2,184,813 1,842,780 23,652,134 19,446,252 
aaa including general ._... 27 445 20,418 301,122 234,277 Total, including general ._._- 4,549,750 3.705.306 49.308.685 38,891,811 
Net from railroad.............- 12,058 16,722 176,003 214,728 | Net from railroad.............--. 1,605,028 2,206,987 17,264,667 16,079,090 
ee, aun... SEIS 720 Slee 1 ne a MIM Lia ie —4,.9 3,687 —52,340 —21,157 
CR RS Se 176,003 214,728 Total net revenue._........... 1,600,116 2,210,675 17,212,326 16,057,933 
bi dub sve Lite sdsnbacncen 1,77 ,360 18,813 18,109 | Taxes .......-..-----. 22.2.2. = 244,814 219,260 2.933.710 2,389,030 
i we 10,288 15,362 157,189 196,618 wann---------------- 1,355,302 1,991,415 14,278.615 13,668,903 
Miles of pon operated........... Miles of read operated ........... 1,750 .760 (See this road on p. 32) 
Phila Baltimore & Wash —July 1 to June 30— ——Month of July—— lai oiesbes 
—h --¢ nde 10,491,889 9,422,942 961,582 1,013,491 Freight ae Se Bouehingheny —vel i fe June ee ee 
er revenue. ...-.....-.-- 8,458,038 7,843,719 654,785. 4,778 | Dessenger revenue .....- 22.222 29 6,891 475 ‘B67 
Total, including other revenue. -21,103,723 19,297,502 1,786, 010 1,819,920 ; 7 
Miaineanes faye Gagteat 220912 "Goeeu SBRUtT | mtetaltoauaing thes rovenee-— ROA SIR OLS Bh 0 
aigsenanoe of equipment. - .-- 3.881.136 3,335,656 53, 194 320,901 aintenance of equipment..... 26,883 24,198 2,349 ‘960 
ee 7,917 | 340,614 33,594 29,410 Traffic expenses __._......---- 2,852 2.891 "228 236 
Transportation expenses....... 8,859,772 8,131,945 774,579 707 ,820 Transportation expenses..__-_. 108,009 100,055 9,278 8,305 
Total, including general. --.--- 17,072,965 15,006,878 1,546,064 1,396,417 Total, including general_____ 189,176 180.176 15,082 13,297 
Net from railroad --.--.-..- Jonawe 4,030,758 4,290,624 239,945 423,502 | Net from railroad__..__......_.__ 197.380 135.372 16,033 17.708 























NS RSIS 1 Can 4,290 ,624 239,945 423 ,502 

Taxes ___.. ee 482,127 53,702 52,176 

idence 3,386,549 3,808,497 186,243 371,325 
Miles of road operated......... - (See this road on_p. 32) 713 7 







































































































































ap ARI A a aT 232,107 154,491 20,721 15,302 
or reyenue.............- 14,466 14,098 1,135 321 
Total, ne other revenue... 249,354 170,896 22,049 16,909 
aintenance of way... 33,577 18,781 3,604 363 
aintenance of equipment. --- 20,701 18,263 2,190 ,649 
Transportation expenses....-.-. 55,986 46,318 ~ 4,919 4.355 
Total, including general... ~- 120 ,036 93 432 11,240 9,381 
Net from railroad.............-.-. 129.317 77 464 10,809 7,528 
i ep tne ee eee 
Total net revenue............- 129,317 77 464 10,809 7.528 
NEAR Ae ERR IS 8,013 3,674 496 362 
ON EES rE RD 121,304 73,790 10,312 7,166 
Miles of bow operated ........... 42 42 
Union RR of Baltimore ? 
Preagme revenue’. ........<<sccee 1,495,747 1,241,251 128,576 115,279 
Passenger revenue ............-.- 281,148 248 ,822 21,048 138 
Total, including other revenue... 1,797,641 1,510,484 151,124 137,270 
E Maintenance of way... 17,402 114,408 ,656 ,652 
cai eRe | IS |) ae - ' eibdene 
PE . owdivitduesous 11,935 9,655 1,303 761 
Transportation expenses__..._. 64,823 66 420 5,795 5,434 
Total, including general... . 227 .014 221 ,544 20,337 19,460 
Net from railroad.............-- 1,570,626 1,288,940 130,787 117,810 
Cae a ee: ue '  peeene aeease 
Total net revenue............- 1,570,626 1,288,940 130,787 117,810 
SRD RG RS aE ERT oa Ed 69, 48,572 5,851 83 
I ee mee 1,500,662 1,240,367 124,936 111,979 
es of road operated........... ] 9 
West Jersey & Seashore 
Present revenue .......«ccccecc- 1,835,126 1,908,025 173,862 ~ 189,531 
Passenger revenue .............. 4,124,857 4,049,433 622,843 615,898 
Total, including other revenue. 6,351,136 6,351,118 835,686 844.014 
E ses—Maintenance of way... 966,370 964,512 113,354 95,00 
aintenance of equipment... _-_- 987,519 1,044,713 106,111 93 ,393 
Traffic expenses ............-. 180,63 161 ,097 16,852 17,127 
nsportation expenseés-......- 2,654,796 2,703,559 = 274,537 «249.173 
Total, including general .-..-- 4,952,985 5,016,043 524 ,063 466 ,607 
Net from railroad_...........--- 1,398,150 1,335,074 311,622 377,407 
Outside operations, net.......... 5,8 —42,266 —5,425 -—65, 
Total net revenue. ............ 1,352,271 1,292,808 306,197 372,106 
NAN siiid de geste hires site ealinenabibwre we 282,752 320,252 27,301 30,122 
Pe ea 1,069,518 972,556 278,895 341,983 
Miles of one i (See this road on p. 32) 355 35 
Pennsylvania System—Western Lines 
Central Indiana 
Freight revenue ................ 174,262 137 ,688 11,528 8,839 
Passenger revenue .............- 26, 26,726 2,179 1223 
Total, including other revenue. 209,157 172,441 14,310 11,615 
Expenses— Maintenance of way... 50,495 47,355 4,107 979 
aintenance of equipment. .-_- 48 ,368 45,250 3,913 ,068 
Traffic expenses -............. 7,641 7,718 614 605 
Transportation expenses__....- 94,844 86,182 7,236 6,344 
Total, including general... ._- __.214,391 391 200,046 17,037 16,128 
Net from railroad.............-.- —“—65,234  —27,004 SOT 27 °—Ss—«é« 4,12 
i en a er 
Total net revenue. -.-..........-. —5,234 —27,604 —2,727 —4,512 
i iain obese dailaetieahcalien o> chan ota tbinuis deeeiee 19,014 19,857 1,547 621 
Final n eee ee av aeceneeaaaeaca -— 4 ,249 mel 7 46 l —4 274 -——b » 134 
Miles of ood operated... «ccc 127 12 


one 

















Total net revenue___.__..____- 197,380 135,372 16,033 17,708 
IS y+. 2s TET 9,24 10,545 687 847 

EES te ES Fe 188,131 124,827 15,345 16,861 

Miles of root a 21 21 


Freight revenue ..............-.. 2,488,038 
Passenger revenue 760,750 


Pitts Cin Chicago & St Louis——Month of June—— 






y 1 to June 30— 


—Jul 
2.476, 76,960 31 463. 208 28,329,866 


721,628 8.387.997 7,993,743 





Total, am ye other revenue... 3,649,062 


925 


649,914 9,023,665 


5,205 


5, 
7, 


3,568,027 44,510,899 40,756, 700 
456.041 7.666. 


320,316 
2,881 
815, 782 


70,56 8 
1,219,431 16,555,453 14,821,503 











2,475,775 34,981 707 29,433,525 
1,092,251 


9,529,192 11,323,175 
—9,460 10,105 





128,551 


1,091,115 9,519,731 11,313,07 


1,685,954 1,522,47 





Expenses—Maintenance of way.-- 08 .776 
aintenance of equipment. .-.-- 4,059 
Traffic expenses ..._........-.. 0.706 
Transportation expenses...... 1,433 ,205 
Total, including general ....- 3 135,428 
Net from railroad................, 513,634 
Outside operations, net.......... —833 
ae mes FOVORMSO.. . ccacdsucsce 512.800 

ss dh ila aiid leds Oh bite ad Xn cael ales hin os 140,655 
Wual a SIRES ES AS Ce A 372,145 
Miles of toad operated _........- a 1,472 


Toledo Peoria & Western 


962,563 7,833,776 9,790,597 
1,467 (See this road on p. 32) 


—July 1 to June 30—- ——Month of July—— 






























































I 6,586 754,819 62.561 60,873 
Passenger revenue ............-. 80,927 446, 540 44,752 42,638 
Total, oa other revenue.. 1,392,960 1,276,599 114,299 109,645 
Expenses— Maintenance of way... 245,668 200 ,035 24,946 18,491 
aintenance of equipment_-_-.-_. 300 ,203 286 .529 27,801 778 
Traffic expenses .............. 29,101 28,281 2,591 2,200 
Transportation expenses... 517 ,969 490 563 47 329 37,768 
Total, including general ...-- 1,135,247 1,046,017 106,317 83,776 
Net from railroad............... 257.713 230 ,582 7,981 25,869 
Bese COE, BOGsccccucccs§ | wébecs' *) “‘bbdnes*: .- sebea. bbdaae 
Total net revenue._..........- 257.713 230,582 7,981 25,869 
Fe ee i ne 63,8 58,213 : 5,000 ,800 
ARES RRR ay a 193 ,826 172,369 2,981 21,069 
Miles of road operated.......-..-.. (See this road oa p. 32) 247 247 
Vandalia — Month of June— —July 1 to June 30— 
Freight revenue ..-..........-.-- 597 ,571 964 7 699, 828 6,496,963 
Passenger revenue ........-.-.-- 205.392 207,509 2,396,826 2,418,726 
Total, including other revenue.. 884,235 840,342 11,204,405 10,020,040 
E enses—Maintenance of way... 153,364 147,689 1, ,541 g 937 
aintenance of equipment--.-- 190.527 154,441 2,279,910 1,987,524 
TPEEEIO GROGEES onc ccerancncce 26,709 21,328 1,257 ‘ 
Transportation expenses.-....-. 370,033 315.465 4,265.008 4,018,891 
Total, including general... - 760,589 657.787 8,715.377 7,945,447 
Net from railroad...............- 123 ,646 182,554 2,489,027 2,074,592 
ey Ce ae jiimenwaee wanmea...” amnine 2a 
Total net revenue.........--.-- 123 ,646 182,554 2,489,027 2,074,592 
ne 0,13 28 687 369,165 340,090 
I I ii 93 330 153,867 2,119,861 1,734,502 
Miles of 7 RE 910 827 (See this road en p. 32) 
Waynesburg & Washington 
Freight revenue ..............-. 4,956 4,870 52,794 60,551 
Passenger revenue ......-----.-- 5,636 5,988 70,976 70,989 
Total, including other revenue... 11,418 11,719 135,280 142,384 
Expenses——Maintenance of way. _- 3,829 + hee : 35,798 
aintenance of equipment... _-.- 1,239 15,724 16,829 
TPOEEIO GRUGROED 2 no ncnmecccccee 157 "132 1,574 1,383 
Transportation expenses... ..~-. 4,242 3 880 48,742 51,977 
Total, including general ...~-. 9,640 8,012 109,675 108,180 
Net from railroad_..........-..-- 1,777 3,706 25,604 34,203 
Pe Gee, BEb.cacceecee  secuce penien.) pee ar 
Total net revenue. ............ 1,777 3,706 25,604 34,203 
TAXES «2. cower eee ccescccdece 261 268 ,040 2,975 
tt St th tec nubitnhnpowee 1.078 5.487 22,564 31,227 































































































SEPT., 1913.] 


RAILWAY EARNINGS 


11 








Reading 8; S 


Atlantic City 


Total, tae oeins other revenue... 
Maintenance of way... 
ae of equipment 
ic expenses 


1913. 
$ 


70,470 
Y 142,513 | 1,317,383 





~~ 247,509 
41 
17,835 


ystem 
June— —dJuly 1 to June 
1912-13. 


1912. 
68,664 


769,108 


30— 
1911-12. 


799,991 
1,219,262 





222,194 2,205,124 


21,247 
98,816 


350 
93 
4 

24 





3. 126,756 
9,744 
Ae 679 
99 


rl 
1 036; 544. 





168,997 


aaa 
78,512 
| 


154,489 _ 


67,704 
2,695 








1,595,803 


0,952 
—43 ,221 





79,083 
11,702 


70,400 
31,007 


487,731 
1 07 





Total, ingpaing other revenue... 
aintenance of way... 
aintenance of equipment 


Net from uilidens 
Outside operations, net 


Total net revenue 
Taxes 


67,381 
166 


22,339 
141 


39,393 
166 


19,141 
103 








4 





~ 22,893 
2 


19,371 
4,727 
1,522 

10 
4,077 











Ww we™ 





109,487 


983 __ 144,996 




















136,896 


Central RR of New Jersey 0— ——Month of 
t revenue 1,690,720 1,774,428 
5,432,070 628,703 575,355 
oe an other revenue. .28,405,756 25,887,737 2,398,398 
aintenance of way... 2: 785,817 2,635 358 261,976 


Maintenance of equipment 220,746 3,831 :109 
30.707 


416 
, 8,012,481 720,492 
16,404,860 15,348,778 1,433,647 
12,000,896 10,538,959 964,750 
—65,610 10,093 86,177 


11,935,285 10,549,052 1,050,928 
1,521,495 1,502,670 _" 94,088 
956,839 


10,413,790 9,046,382 
(See this road on p. 30) 676 


ulyj}——— 








1,335,652 
1,140,532 
59.453 
1,199,986 
123,188 
1,076,797 
669 








Net from velnieni 
Outside operations, net 


Total net revenue 











fm any patna & New York 


Total, oe other revenue. - 
Expenses—Main tenance of way... 
anna of equipment 


Re & Columbia 
Frelgnt, revenue 


Total, including other revenue... 
E Maintenance of way... 
aintenance of way 
Traffic expenses 


1913. 
$ 


4,771 
6,440 


——Month of June— 


1912. 

$ 
4,482 
6,564 


, 


“weg.” bg = 


63, 689 
75,097 


Farl7 





13,037 
6,673 


13,362 
2,71 


160,350 
52,819 
53 


119 
116,859 





11,422 





a EN 





170,624 





—10,273 
3,361 





1,568,141 








133,670 
17,48 


30 
29,408 


1 ,606 ,037 
132,070 
3,21 


3 
423,3 





47,352 


560,711 








a Te! 
3,123 





1,045,325 
82,496 











$9,441 


1,127 ,822 
121,497 





21,083 
8,476 


39,441 
21 


24,289 
8,587 


1,006,325 


259,875 


101,748 





6,940 


838 
16,775 


36,092 


10,603 
471 - 


85 
15,122 


390,780 
72,959 
5,906 


1,003 
199,159 





24,236 


26,410 


281,545 








109, aue 








St. Louis & San Francisco System 


St Louis & San Francisco 2a. Month of Ju 
aan ned revenue ete 7933044 


Passenger revenue 


Chester & Delaware River — Month of June— —July 1 to June 30— 
ht revenue 15,841 15,964 213,525 158,04 








Total, including other revenue... 
Maintenance of way... 
aintenance of equipment 
ic expenses 
Transportation expenses 


18,421 
1,683 


432 
13 
5,979 


187,391 
13,750 
105 


68 
64,316 





Total, including general 


8,130 


98,154 


78,638 








Outside operations, net 


146,099 





Total net revenue 


146,099 
3,001 





tot 
498 


143,098 


183 ,654 
55,340 





Total, including other revenue. - 
Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


7 ,653 
29,872 
282 


69 
16,169 





106,161 


181,638 
39,721 


255,755 1,§ 


112,498 


1,453 
128 ,457 





46,488 


248,166 








Net from railroad 
Outside operations 


Total net revenue 








Northeast Pennsylvania 
Freight revenue 
Passeng 








Total, including other revenue- 
Expenses— Maintenance of way... 
Maintenance of equipment 
Traffic expenses 


" 


Transportation expenses 





143 ,520 
38,551 


63 
1,470 
74,134 





Total, including general 


114,782 








28,737 


120,897 








11,855 








Perkiomen 
Freight revenue 
Passenger revenue 





Total, including other revenue... 
enses— Maintenance of way... 
aintenance of equipment 

Traffic expenses 

Transportation expenses 


52,268 
6.673 


61,114 


18 
18,980 





711,329 

82,017 

1,827 
54 


2 
218,148 


662,412 
58,698 


434 
200 ,802 





Total, including general 


27,654 


304,131 





264,798 








Outside operations, net 





Total net revenue 





Philadelphia & Reading 


31,943 
41 


407,198 





5 33,460 
1,516 ‘ 
~ 389,448 


397,614 





382,348 





Total, including other revenue- -_43 401 716 39. 618, 188 
E Maintenance of way... 5 (331.145 0 


1 pe ole of quipment 
Traffic e 


Fort Worth & Rio Grande 
Freight revenue 
Passenger revenue 


Total, mnie other revenue. . 
E Maintenance of way... 
aintenance of equipment 
Traffic 


Paris & Great Northern 
Freight revenue 
Passenger revenue 

Total, including other revenue-. 
E —Maintenance of way... 


aintenance of equipment 
Traffic a: 


3,693,530 3,277,280 


507.248 


352, 
538, 


73,96 


6, 
1,152,770 1,156, 450 





2,379,481 2,242,707 








1,314,048 1,034,572 





et 095 13,006,715 


26.253 1,380,475 


1,314,048 1,084,572 
113, 114,373 


594 





3 — 842 11,626,239 
(See 


this road op n.3?% 


32,463 
24,468 


——Month ef June— 


35,431 
21,111 


1 a. 454 919,199 


4,741 

—Jul 
507, 

296,921 





63,334 
7,845 
29005 


66.815 
14,485 
18 


34,344 


886 ,264 
132,777 
111,832 

22 ,207 
417,512 


4,741 


1 to June 30— 


200,882 
_ nose 





48,590 


63,322 


725,189 








14,744 


3,492 


161,074 





14,744 
324 


19 
235 


3,492 
2,357 





1,134 
"235 


18,695 
4,303 


134,534 = + 


168 mrt 
57,4 





774 
6,168 


 ~—«- 23,768 
643 


4 
2,262 

il 
5,293 


+ ,802 
21 
73°37] 


181,149 

59,094 

239 ‘a7 950.7 
38. 23-286 


22,516. 
57 458. 





12,205 


9,583 


140,295 








8,042 


14,184 


98,801 


116,568 
£ 





14,184 
400 


134, 


5 





St Louis San Fran & Texas 
Freight revenue 
Passenger revenue 


7,442 
16 


63 ,440 
31,830 


13,784 
16 


70,854 
26,853 


92,763 


1,064 ,Q97 
"352,397 


128,847" 


318 B18 oar 





Total, including other revenue. . 
Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Bra : 


: ,066 
a 


ae “434 





104,625 
35,170 
17,727 

08: 
49,144 





108,720 720 


1,513,086 1,364,256 
"324 


189 ,965 
eis’ Ds 


"238 
iss Sag 
Rie: 


° 





I oi 974 1,119,722 








14,541 





—4,694 





278,112 


184,528 





14,541 
25 


nh 694 


1,216 


278,112 
13 ,338 


Bent 





13,316 
243 


—5,911 — 
243 


264,774 


171,338 





Total Compan 
Freight aeebe d 2,443,066 2,213,154 31,267,367 27,501,508 
Passenger revenue 1.010.600 919,738 11,648,123 11,489,017 


Total, including other revenue.. 3,706,121 3,386,631 46,040,163 42,094, 

a enses—-_M 7 ne or gapeedlic haga 34 41,367 876.718 5,753,946 5,117, 
aintenance of equipment 572,106 532,038 6,089,421 5,520,573 

Traffi c nses _ 77,2 1,007,313 1,098 
Transportation expenses 1,195.734 1,292,448 16.497.744 15 ra 1 


Total, including general 2,291,583 2,387,673 30,700,078 28,702,557 
Net from railroad 1,414,537 be 956 15,340,682 13 Bi 56s 


39,497 "18.704 ‘411,431 Vern eognenen Bet [414,537 ~~ 908.956 15,340,082 13,39 56S 
Total net revenu ‘ , | 1 
1.535.970 “1,270,947 20,426,808 16,364,807 evenue i 16602 a'473' 160 1 ana eee 


67.200 _1,300,478 _1,056,004 | Taxes - 4. $82,851 15567 913 77. 
; 913 11,966, 
1,184,941 "1,203,657 19,126,329 15,207,813 Bose 8.235 (See this road en p. 32. 


1 014 (See this road on p. 32) 


Freight revenue 3,241,370 3,117,914 41,033,464 35,541,226 | 
Passenger revenue 664,159 587,902 7,101,752 6,908,759 


Total, including other revenue... 4,027,832 3,890,684 50,562,717 44,476,524 
E es—Maintenance of way... '487:716 532,069 4,687,898 4,161,750 


paalntenance of equipment 2'961 766.916 8.432.952 8,308,641 
625 492.48 493.719 

1.225.802 16,199.894 14,753,302 
9.637.811 30.547.340 28,516,878 
1,252,873 20,015,376 15,959,646 
305.160 











Traffic expens expenses 
Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 
os 
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— os 


RAILWAY EARNINGS 


[Vou. xevit. 








St. Louis & San Francisco § Tem m-—Concluded 


13." 1912. 


Beaumont Sour Lake & W est $ 
t revenue ._...... nikice mee 31,198 ay 1.7 
pees revenue --.....-. 4,965 4, 


Tt £13." 


602,069 
it 063 


une 30— 
“ToML-12. 
602, oS 





» Total, indioding other 38,762 52,918 


aintenance 9,035 20,197 
16,913 sh bot 


21.858 32’ 


708,140 
113,953 
101,645 


338°14 





52,143 70,088 
—13,381  —17,170 


___ 611,860 
96,279 





615,932 








99,024 





~~~ 96,279 
1 


5,763 





—18,116 
118 
Chicago & Eastern Illinois  —QJuly 1 to June 


11,984,133 11,138,149 
2,950,220 2,900,522 


80.516 


30— ——Mon 


992, 790” 
268,742 





. Total, incading other revenue. .16,214, 972 

Maintenance of way... 2,155,195 

aintenance of equipment 
Traffic. 


3,717,829 2,778,230 
1 1 »549 
6,205,410 6,810,822 


15,215,513 1,367,57 
1 391 07 


246, 
385. 
22,024 
472,478 


883 
461,843 





12,884,668 








Net from railroad 


pend 4+ 
Outside operations, net —31,410 


10,899,751 1,064,396 
~~ 303,175 


—2,474 


900 ,008 








401,919 
—3,312 





Total net revenue 4,284,350 
a: 


"426,592 


300,700 
45,000 


337000 





2,692,888 3,857,758 

(See this road on p. 32.) 

Soon Southern : 

Freight revenue ’ 
Passeng 


— Month of June— —Jul 
7 7,092 


255,700 
1,275 


1 to 
82.276 
34,981 


361,607 
1,275 


June 30— 





3 ‘967 1 "586 
') Total, including other revenue... 10,930 9.858 
Maintenance of way... — 915 

Legpetern of equipment 


4,596 


131,324 
23 ,234 


55,100 





7,654 _ 


97 676 








Outside operations, net 


33,647 





_2 Total net revenue 
Taxes 


33 647 


’ _ 





25,359 


38, rth: 1,225,741 


828 


197 ca 


1,109,391 
198 ,768 





271 ‘< 


"722 
023 
2'943 
30:760 


188 
182. 234 


oft hee 


1, ‘hi 880 
180,72 

44,790 

641 493 





93,571 


1 263.317 


1 ,300 247 








269,385 


111,633 





269 


111,633 
3,473 





mrsght & marenwestern 


247,308 


140,331 
21,973 


108,159 


17,703 





venue... 
Maintenance ondsican 
men ff 
Kati, 381 


6,675 


" ee 
ie cininaes 


15°66 
31 832 


137 842 
23 prt 
3.708 
75,053 





17,232 








___181,060 


5,634 1, mae 


153,500 











5,634 
534 





5,099 
61 


108,816 
62.016 


—=30i 


1,814,980 
916,474 





1 B08 690 
4,377 





184,868 
17.612 
3'204 
183,435 


7 y inclu other revenue- 
E Maintenance of way. -- 
Din tenante of equipment 


Traffic 


2,930,691 
462 ,902 
on 173 

8,920 

1,383 ,041 


2 300. 793 
253 

174 (882 
39,731 
961,212 





191,273 


2,342 659 


1,722,908 








—6 ,405 


588 ,032 


676,885 





—6,405 
7,473 


588 ,032 
68 ,447 





—13,878 
509 


519,585 


St. Louis Southwestern System 


St Louis Southwestern 
450,529 491, 1 2f8 


ger revenue ; 114 


6, Pod 560 
1,509,173 


610,027 


5.962 ,994 
1.311,374 





‘Total, including other revenue. - 626,363 
E: es— Maintenance of way --.- 84.427 
page of equipment 
c ex 


5 586;] 109 


349, 
2,051,958 





4,881,571 











228 ,600 
—452 


3,714,538 
—10,338 





228,148 
37 ,601 


3,704,200 
337,619 





190,546 
905 
St Louis Southw Ry of Texas 


Passenger revenue 


3,366,580 


3,270,929 
1,109,003 


4,624,954 








3,122,505 
—10,915 





3,111,589 
330,135 


2,781,454 


3,008,120 
989,611 





Total, including other revenue... 330,775 
Ex Maintenance of way. .- 66,2 
] seusvenariee of equipment 








___ 279,543 


4,700,840 
984,258 


159,069 
1,987 455 





4,295,083 
04 


1 1,790, 062 





4 334,225 





3,794,460 








Net from réfivoaa 


43.280 
Outside operations, net 


—224 


366.614 





500 Gee 
—3,6 





Total net revenue 43 ,056 


10,934 


364,313 


131,077 


38 | 





$2,122 
703 


233,235 


368 617 








Total C 


PR vat including other rev we 
Maintenance of % as. jit 
ey guy of pvt aca 


| Net from 


railroad 
Outside operations, 


Total net revenue 
Taxes 


Stephenville Nor & Sou Texas 
Freight revenue 
Passenger revenue 


onth of June— 


‘. 
gene 17 
,047 


~ 960,048 
131,589 


1912. “wig.” 


710,274 9, 864 48 
194, 83 618,176 


“01 ia. 


























4.639 
3,510 











068,513 
468,696 58,511 








188 3,599,815 150,071 
1 608 (See this oda o. p. 32.) 


5,258 127,033 
3.427 47,919 





Total, including other revenue- 
E Maintenance of way... 
ea of equipment 
ic 


9,431 189,089 
11,136 tint 
839 18, 
108; 





23,789 


~~ 19,468 


165 
247,130 1 








—14,516 





6,035 
—10,037 —58,040 





3,506 





Southern Railway System 


23,605, 


1 ta June 30— ——~-Month 
747 41, 
is” 30° 489 16, '938 S811 


Me zat 
8.300 3,360,722 rd 470;747 
1 632 526 





490 63, aa 328 
337 1 


,745,353 
46 22,081,653 1,944 


5 424,833 

1,220 794,004 
8,672 906, 

180,438 





48,273,923 43,696,236 


"3,989,232 3,862,286 





20,255,566 19,894,092 

80,535 64,754 ; 
20,336,102 19,958,847 1,432, 
2,480,387 2,452,328 207,656 
17,855,715 17,506,518 


—-Month of June— 











1,435,601 1,592,547 





1,587 896 
202,522 





277 427 
113,263 





Total, including other revenue... 
Expenses—Maintenance of way... 
aintenance of equipment 


1,385,374 
7,033 


e 30— 
3 217, 74 
59,74 


160'34 ‘OS 








aT ans 
09 


: ‘775.901 
11°345 136 826 
1307690 1,509,636 





294,141 








Net from railroad 
Outside operations, net 


Total net revenue 
axes 


Miles of fend operated 
A sta Southern 
t enue 


‘Total, including other revenue- - 
E Maintenance cf way... 
aintenance of equipment 
Traffic expenses 


Outside operations, net 
Total net revenue 


Total, ~——s other revenue. . 
E Maintenance of way... 
aintenance of equipment 
expenses 


Net from railroad 
Outside operations, net 


Total net revenue 


Danville & Western 
Freight revenue 


Total, including other revenue... 
Ex nses—M aintenance of way... 
aihtenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 
Final net 
Miles of road operated 


» reoree Southern & Florida 
Freight revenue 


83, 
63 





84,607 1,408,705 


1,381 238 
11,155 176,040 172,019 





1 to June 30— ——Month 


ps ,609 
53,024 


73 $84 1,232,664... 1,200,214 
(See this road orm p. 32) 


July—— 
¢ 2 74 


33,908 43 





181,731 
41,53 
20,135 


058 
78,281 
150,933 


~~ 153,079 


197,204 is 748 
Ts 419 EY 
18,216 9 1,313 
, 208 233 
92,074 6,192 __ 6,298 
11,282 











44,125 —951 








114,237 
49,833 





36,967 


119,492 7.065 
50,239 4,575 





184,186 
15,438 
62,043 


12,934 
3,299 
1,047 

20 


5,263 





144,877 


125,435 10,718 








31,332 








25,925 


245,568 
72,247 


~ $31,578 
56 ,240 


303,258 
53 


222,446 
66 523 





283 
26 944 
2,535 
81,219 
kaa 298 


7,087 
15,483 











140,073 





130,959 10,567 





140,073 
14,474 


~ 125,599 


1,410,480 
830,540 


130,959 
13,914 





117,045 


1,281,122 
"832,006 





PRA... of aa TY other revenue... 2 ‘B66. 890 


*Maintens Maintenance of way... 
tenance of equipment 
ic expenses 


Net from railroad 
Outside operations, net 


Peg net revenue 


465,004 





2,447,528 203,106 
260,4 


468,623 wait aa 





2 039,138 


2 
9 


1,898,421 








88,989 
968,522 : 
” — 367 oe eg 


549,107 











423,109 





SEPT., 1913,] RAILWAY EARNINGS a 
Southern ne hh : 


jn” 7 181. i bk” Wt. : 
oe.” ume Corvallis & Eastern $ 
1912 1912-13. vir ~12. 18,488 A 864 We 
Mobile & Ohio 185,42 10a aes 


9,898 11.413 
Freight revenue 1,441 10,207,820 9,1 Passenger 
Passenger revenue 115,759 : "459.917 "424 08 


tuding oth a7 Alt iT — 390.079 
Expensco Minton mancegt way... O70. "ae ARs 139 | Ei 407 “1: i pond 3 $: 730 














1348 
aintenance of equipment 4 97 TA 2,351,105 2. 


Traffi 177 7 6.957 129,662 
Transportation si9'1s8 4479091 4 ae i70 


610,322 9.070,197 8,167,151 
Net from 


railroad 5 17 3.307.452 3,040, 
Outside operations, net 1,124 —17,230 956 |. r aH 1a'set 
Total net revenue 330,692 3,290,222 50 we 624 : pas it 1) | 
T 1 26,185 "358,471 "30 564 Final n ia? —5,505 —48,061 
304,507 2,931,750 2,719,059 4 146 

1,114(See this road on p. 32.) Galveston Harrisb & San mo ait 1 to June 30— ——Month 
aa met to June 30— ——Month of July—— Freight revenue ood 7,243,824 $4 332 
441,133 375,300 29 633 8,249 | P 2,957 ‘805 6,234 

82.958 74,004 8.366 6,439 Total, incipins other Seas aes. as 10,789,688 ate 498 


32,958 zs E aintenance of way... 1.308.722 1/'346'804 29 
Total, incl other revenue.. 541,088 464,684 39 323 pene 
Sitstenanceat war... 47.004 68.750 8'614 aintenance of equipment 2,470,656 2,029,401 21 


aintenance of equipment a tt he 4.987 § ,046 aremtic expense at fe Pr 4 See's 29 269 Bt 
c expenses ’ ’ 

200,732 15,836 , _9.571,535 8,476,036 

409,950 352,814 30,898 0 2,313,652 

—59,625 


131,137 111,870 








18,754 _ 362,806 



























































mor Oo! 








2,254,027 
457 ,279 


7 _ 
32,071 32,367 2,700 Final n »U30, 1,796,747 
99,066 79,502 





“Ito 








Houston & Shreveport 
— Month of June— —July 1 to June 30— 
Scans Thies R88 Het eet | Plseeager rove aes 
Total, including other revenue... 71,716 64,654 1.096.072 : ein oe oe ereee-- baat 
E Maintenance of way... 23/6 23,873 "329,373 "287/380 pe ee equipment 3°477 
Maintenance of equipment 9,824 7.0 50 113,015 103 ,303 Traffic ,119 
: 045 








Seaniee 


=~ 
oo 


gis?) «10437 
68,924 1,032,924 ~ 910,201 162,342 


184,811 157,694 
—4,270 63,147 Outside operations, net 


Total net revenue 184,811 157 ,694 
ge 4Se ; T 13,949 11,485 
: Final n 170,862 146,208 14,014 



































Tallulah Falls : 
Freight revenue 6.720 89,576 4.472.254 3.702.371 $54,369 338.598 
5'342 5494 62.320 50,882 *1'893 541 91:241 158. 


. 1,740,062 
— including other revenue. . 13,228 13,751 172,304 134,246 Total, inctading other revenue... 6,828,648 5,877,735 554 601 
E Maintenance of way .-. 7,500 7 


3,718 63 ,026 32,441 Expenses—M aintenance of way... 1.059.666 850,231 ,628 
pape of equipment 898 11,970 18,455 aintenance of equipment 1,152,530 1,025,809 79,272 18:907 
c expenses 96 2,566 1,259 Traffic expenses 220,747 221,268 20,443 
3,371 44,045 37 324 5,590 2,601,085 287 655 211 


8.495 126.991 95.653 3,128 4,938,795 496,279 
RE Oe — oe 
5,256 45,313 , railroad 5.519 938,940 88 322 149 17 
1,182 —16,461 areal —1,697 
5,256 45,313 38.592 1,334,336 922.478" 098 hes 
293 4.800 4.013 231.516 262,144 5 ‘66 
4.963 40,513 34,579 vinal net 1,102,820 ~ 660,333 68 432 


Virginia & Southwestern —July 1 to June a —— Month of July—— 
Freight revenue 1.685.063 1.663.690 191,006-.: 194,081 | pee ce ee ee eee ae. eee oe 
Passenger revenue 174,029 162,519 18,451 16,804 P 361.159 324°457 33°82] £2 258 
Total, including other revenue.. 1,806,626 1,757,924 54,642 145,726 , 















































i ae a 
Expenses— Maintenance of way--- "279.700 "212.341 22,178 33,583 | » sown: Mes Other revenue 1,272,047 104.512 109.287 


aintenance 2 gg 23.229 
aintenance of equipment 410,421 2,598 34,160 36,519 pes , 
Traffic expenses 23,563  —_ 22.283 2,12 fer | ° ae ee coon , 16.166 
Transportation expenses 500 ,662 42,187 38,767 


Transportatio ; i 
Total, including general 1,142,722 104,543 102,557 38,533 


- : , F , nn 84,141 
Net from railroad 615,201 50,099 43,168 ; —= os 
Outside operations, net 


Total net revenue 
axes 



































50, 
5,909 
44,190 
240 











siccoeciici amen Southern Pacific System — jen ot Sa 


Freight revenue 56.399.970 52.944.791 4.478.637 4,667,595 | Ereigh 11,978 6,080 122,416 
Passenger revenue 32,028,817 31,279,921 2,941,254 2,986,136 oael tact 5,876 2,592 52,486 
p Tota! including other revenue..95.335.314 90.621.090 8.020.287 8.184.888 | wxpenscs—Maintenance of way... 3.031 2-170 41-458 
penses— Maintenance of way - -- ‘ . ’ -<- ; ‘ 
i y--"13'163'050 11 1,201 "493 1,123'852 986.259 a rane Ck MDa 8 664 
r 2062542 80'608 162.842 176.560 3.an pe 
r 26 '697-434 26°170; 200 2,191,254 2,128,939 6 


54,671,493 52,018,582 4,630,412 4,241,730 6,938 109,333 


pare em 
40.663.821 38.602.507 3.398.874 3.943.158 Net from railroad... nenewesnse 2,140 72,474 20.887 
1,502,185 196.663 (136,475 47.740 erste popu , 
42,166,006 38,799,170 3,535,350 3,990,898 | yay = net revenue 3.1% 43 404 
4,379,326 4,309,576 401.347 ‘357, | acl 
37,786,680 34,489,594 3,134,002 3,633,018 Final net 2,101 71,314 
6,380 6,351 












































Arizona Eastern — Month of June— —July 1 to June 30— WwW 
Freight revenue 69 145,327 2,076,266 1,532,026 114,610 97,249 1,501,219 1,206 
Passeng 1,26 35,135 467.848 383 407 61,855 41, 119 "708. 519 














Total, including other revenue--. 210 192,209 2,692,035 2,059,769 Total, including other revenue... 186,693 146,593 2.315.373 1 
Waisiteance of way... 361 15,562 ‘DPF 'o18 E Maintenance of way- -. 24,387 - 19.090 
araintenance of equipment 30.646 15,669 5 534 162,308 emeenaaey of equipment 26.3 424,196 
Traffic 2 2 660 28 373 3 | 
50.516 45, 6B 847 
93.460 1.480.504 1.097.620 Total, including general._...... 138.492 113,066 1,573,056 1,892. 
t from aie : 98,749 1,211,530 962.149 | Net from railroad 200 33.526 742, | ® 
Datside operations, net 40 118 3° eee operations, net __ =—4.078 _ 
98,868 1,212, Fi 964,477 otal net revenue 29.448 743,376 aH 
12,021 Ts, 936 126,529 | Taxes 6,828 90.652 
~1,096.578 837,948 Final net 838 a > 619 652,623 462,241 


Morgan's La & Tex BR & 88S 
Pessanger poate ram 44.877 | Freight 184,139 3,194,404 


F A 30,008 © ae Be rev poreee l, 158.618 ete 
in other revenue... ,309 we ° ° 
Total, Seem of “aoe 3584 23 939 other revenue —358 508 chai = 4 


aintenance of aed of equiprsens aintenance of way - -- ae 137 25 ora 4 536 HE 
" “Tvaiilo expenses : 


















































ntenance of equi 56,4 

87 = 518) 13, 785 738. 145 

22,986 | ati , ‘782 178,224 2,022, 

* "73,307 60,637 | : 
"34.671 





























ae aes 


1,194 —115,673 oer i 
lee roabbapliated Dice iaclc. hoa 404 28 




















RAILWAY EARNINGS 


[VoL. xXcviI. 








Southern te vy fo Sune BN 


Texas & mow Orleans 
t revenu 


: 816.430 
1,185,743 


1911-12. 





Total, including other revenue... 4,269,376 
Maintenance of way... 25,011 
tenance of equipment 878,110 


1,708,165 














1913. 


215,240 
110,769 


349,169 


84,1 
90,816 
»267 
142,973 


to June 30— ——Month of “ AC 


239,913 
87,217 
346,594 
46,006 
87,073 
7,72 
135,178 








3.758 386 


338,210 


286 ,982 








538,348 
—1,970 


10,958 
—6 ,024 


59,611 
154 





526,378 
170,349 


4,933 


13,137 


-§9,766 
12 


486 





357,051 


Lat ay of eae above— 
@reight rev 
- Passeng 3,506,824 


356 ,028 


——Month of Jun os08 BO aeD. 
6,301 261 $241. 398 80,26 


—8,204 
458 


47,279 
458 


1 to June 30— 
874 73,949,315 


15.745 41,306,326 39,802,475 





Total, mt Yo =~ other revenue. -_10,629,471 
Maintenance of way... 1] ‘348 035 
aintenance of equipment 
“Traffic ex 


1,387,037 19,303,589 
"202, 3,112,358 3,221,398 
3,239,160 40.448.912 38,676,570 


“9,831 ,001130,550,305122,189,038 
1,235,209 15,625,238 14, 


688,816 


16,415,173 





6,469,990 82,227,008 76,443 446 








@Quteéide operations. net 


3,361,006 48,323,293 45,745,586 
96,105 


—36 446 


1,428,442 





Total net revenue 
Taxes 


3,324,558 49,751,735 45,841,688 
‘589,784 5,660, 219 5,748,438 





2,734,769 44,091,523 40,093,246 
10,330 (See this road on p. ‘32. ) 


Union Pacific System 


uly 1 to June 30— ——Month Su ans 
36,230,966 32,467,186 4 


10,529,586 10,199,004 


1,008 , 164 


7 837 
i 020 944 





Total, including other revenue--_51,586,230 
Maintenance of way... 5,667,120 
aintenance of equipment _ it 64 
Traffic exp 175,838 
ranaportation expenses.....-.- 13° 951,142 


47,186,056 
4,915,3 


13,830,810 


4,292,199 
482,030 


6 
112,689 
1,113,058 


4,240,931 
‘441,863 
456,147 


81,026 
1,032 ,489 





‘Total, including general 28,414,626 


27 314,428 


2,435 985 


2,114,845 








Wet from railroad 23,171,604 
Outside operations 41,330 


19,871,627 
—3 7 


1,856,214 


2,126,085 
520 





23,130,273 
$2,036,285 


19,835,259 
2,041,156 


1,853 ,286 
168 ,087 


2,126 ,606 


— Month of J 


1913. 
Donora South 
Freight = 3 


1912. 
$ 


“weig8.” 





Total, saying other revenue... 
E es— Maintenance of way... 
ey pen of equipment 

c expenses 


15,643 
3,655 


22,845 
381 
3,181 
6,985 


iia. 


Sih 997 230,517 


11,837 
44,379 


91,558 


44,227 
36,277 





11,119 








11,725 


155,135 
~-:14,862 





an 
334 


14,862 
248 





Duluth & Iron Range 
Freight revenue —_ 
Passenger revenue , 


Total, including other revenue.. 1,052,769 
E enses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 





ere 
4 


925,830 
19,764 


12,380 


6,750,767 
263,163 


6,320,178 
254 ,008 





953 ,234 
135,445 
63,117 


2,730 
169,492 


7,121,718 
891.543 
679.920 

11,601 

1,597 ,448 


6 684 ,437 
925,159 
613,194 


12,187 
1,361,865 





404,524 


379,900 


3,324,108 


3,042,901 








573,334 
2,048 


3,797,610 
26 ,233 


3,641,536 
10,564 





575,382 
38 ,338 


3,823,844 
361.960 


3,652,101 
308 ,038 





537 ,044 
273 


3,461,883 


Duluth Missabe & Northern ee } a June 30— ——Mon 


Freight 


3,344,062 


h of July—— 


6, reg HA 1,224 876 1,002,254 
447 ,200 32,837 34,360 





Total, including other revenue... 8,476,104 
E Maintenance of way -_.. 7,088 
pe of equipment 

c ex 


7,443, 84 
1 98 


’ 9 


22,588 
1,372,147 


1 OO! BRf 
120,3 

99, 9.766 

193 1333 


1,044,674 
104,862 





3,803 ,358 


3,410,379 


427,775 








84,672,746 
29,094 


4,033 328 
42,440 


839.692 
2 





4,701,841 
423,265 


4,075,768 


347 ,077 


845,814 
73 ,593 





4,278,575 


177 ,887 al 3,728,691 772,221 
1,685,198 1,948,719 356 


0 3,575 Elgin Joliet & Eastern 
of June— —July 1 to June 30— | Freig 


1, T08e "803 1,129,949 sf 694,602 14,802,624 
"458,001 427,567 4,910,725 4,613,529 


1,667,592 22,019,856 20,695,358 
"221,935 2,474,186 2,491,454 
161,898 2,480,633 

35,042 370,266 

390,513 5,574,422 

843,955 11,429,802 

823,636 10,590,054 
—251 —296 

823,385 10,589,758 


60,750 1,438,893 
762,635 9,150,864 
1,762 








21,093,988 17,794,103 


pe Short Line 13,085.31 10,063.97% 1 026,089 


Total, insecing other revenue. 13,350,782 10.720.751 1,101 ere 
Ex Maintenance of way... 1,4 993 406 174.124 
1,840,565 196,119 


someenamce of equipment 
52,077 4.93 
3,771 063 _ 3,094 ‘427 299.781 


7,511,494 6,171,241 693,652 
5,839,287 


10,340,612 
»03U; 4,549,510 407 ,620 
10,354,746 =, 
—9,144 339, 4,549.51 407 .620 
10,345,601 | Taxes 404,905 255 359 27 ,650 
1,184,465 4,294,150 hake +4: 








Total, socinding other revenue... 1,708,640 

ain Sacad anak ~d cert 203. O56 2 597 
ance men : , 

- args 30 ‘038 351,078 

5,069,545 














~~ $29,380 


























9,161,136 


11,848,234 10,213,746 
39,833 5,142,113 4,941,563 


Total, ingading other revenue... 1 451. 550 1,315,623 18,204,220 16,298,681 
aintenance of way... 253,453 216,893 2,547,256 2,187,699 

te pn of equipment. -.-.-- 1,733,340 1,993,733 1.764.373 
Traffic 52,24 ‘561,040 36 ,460 
485,046 6,551,554 


5,854,753 
971,086 12,253,138 


10,878,279 
344,537 5,951,081 5,420,402 
—9,552 —62,870 13,061 
334,985 
70,854 


264,131 
1,919 


775,692 
4 








PR nen neens other revenue... 
aintenance of way... 
Bn of equipment 
Traffic ex 


a6. 137 
561,671 


96,104 


96,104 
24,732 


71,371 











56.713 
15.326 


15.326 
409 


~~ 431,608 
110,716 
110,716 

__ 39,341 

71,375 














Wet from railroad 
Outside operations, net 


Total net revenue 
Waxes 











1,191,097 1,143,167 
4,697,113 4,264,173 








5,888,210 5,407,340 


Total Company 
‘Freight revenue 4,815,886 
Passenger revenue 1,897,409 1,785,168 20,582,424 19,754,096 
Totai, including other revenue... 7,398,678 6, 755,683 91,810,306 
J Maintenance of way-.-.- 864.113 1,003. ‘60 
Traffic 
wr: 


84,180,095 
10,688,562 9,594,537 
oe of equipment 7 ¥ e2. rt! 10,694,010 
Total, including general 
"Net from railroad 


9,812,174 
3 7,144 
1,895,185 
«Outside operations, net 


McKeesport Connecting 


4,366,628 ght revenue 


63,773,802 57,483,556 








ot inns other revenue... 
a Maintenance of way... 

aintenance of equipment 
Traffic expenses 





151.487 


2, 2,119,602 
26,077,118 


24,755,319 
52 ,097 ,566 
3.682.319 
—13,039 








48 ,533 ,319 
39,712,739 


35,646,775 
2,669,280 39,608,241 35,588,2 
309,501 4,666, 4,36 788 


7,256 (See this road on p. 32). 
—July 1 to June 30—- ——Month l 
1,024,263 omos at 























744 6,259 
ts s 647 
—11,122 5.611 








9,208 


85,685 


996,848 


129,702 
33,605 





Total, saat Y py other révemue.. 1,553,465 

Maintenance of way. -- 53 ,566 
aintenance of equipment 32,20 
—— 


1,545,825 
274,731 
et 


59,70 
691,661 


175,157 
33 ,007 
22,023 

4,900 
63,728 





1,411,637 


1,383 ,670 


130,165 








Wet from taliroat 
@utside operations, net 


162,155 
1,279 


44,991 
—84 





140,914 
73,986 


| ay net revenuc 


163,434 
80,858 


44,907 
6,244 





66,927 


United States Steel 
Bessemer & Lake Erie 





Total, induding ¢ other revenue... 9,012,362 
tenance of way... "982 050 
een ~ equipmeat 


82,575 


38,663 
319 


Corporation 


8,000 695 
340 577 


8,457,266 


1,550,993 
105,301 
2,105,549 


1,034,107 
46,619 


95,753 
36,517 





144,262 
2 


4,744 
54,157 





108,787 





35,474 
_._ 618 
84,855 

95 





28,459 
319 


979.615 


38 ,084 





1,092,177 
94,44 

146.661 
12,61 

227 253 





_ §,109 ,387 
3,902,974 





4,668,752 
3,788,513 


491,591 





4 aN 974 
- 292,950 


3,788,513 
121,473 


ae 





Final net 3,610,023 


8,667 ,039 


502.585 ~ 


1,028,428 
7 692 
135,757 
9,583 
216,988 
450,652 


677,775 





~~ 877,775 
9,000 
568 375 








Mercer Valley 
Freight revenue 
Passenger revenue 





Pee at pa other revenue... 
nses— Maintenance of way... 
aintenance of equipment 

Traffic expenses 

Transportation expenses 


5 
18,484 





Total, including general 


26.919 








Net from railroad 
Outside operations, net 





Total net revenue 


—3,690 








Final 
Miles of — operated 


Newburgh & South Shore 
Freigh 


593 


8,371 





Total, inaluding other revenue... 
xpenses—Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


57.558 
18,647 


715.424 
1,181 
195,169 


269,618 


251 ,365 





Total, including general. 


569,283 








Net from railroad 
Outside operations, net 





146,141 


436,913 





Tota] net revenue 





42,94 
47,2 


10,811 93.356 ~ 05.718 





Supz., 1913.] 


RAILWAY EARNINGS 








United States Steel Corporation—Concluded 


—Ju 


1 to 
1912-13. 
$ 


June— 
wl a i 


to June 30— 
“— 


Wabash-Pitteburgh Terminal] 
ham oe revenu 





Total, a poe other revenue... 
aintenance of way... 
1 Ne nei ng of equipment 
Traffic 








Net from railroad 











Outside operations, net 
Total net revenue 





111,559 
3,265 





108 ,293 Miles of Prod operated 


West Side Belt 





4 ,708 718 
427,112 
1,097,295 
1,320 


1,791,327 


Total, including other revenue... 
Expenses—Maintenance of way... 
ee ence of equipment 
c 


4,396 450 
381,809 
991,135 

1,219 

1,568 613 


aintenance of way... 
aintenance of equipment 
c 





325 465 287 ,636 


3,363 417 


2,985,974 








Net from railroad 


: 180,087 
Outside operations, net 


1,345,300 
—1,768 


214,612 
1,802 13,507 


1,410,475 
38.607 





Total net revenue 178,318 216.415 1,358,808 
Taxes 10,000 4,750 86,750 


1,449,082 
72,322 





168,318 1,272,058 
31 


211,665 
31 


Wabash System 
rr to June 3 
362 19 ‘074 821 


,268,288 6.993.873 711,765 


0O— —— Month o ly—— 
1,807 .635 det ,692,032 
"656, 502 


1,376,759 


Wheeling & Lake Erie 
Freight revenue 





Total, inSecins other revenue..31. »769,286 28,354, he 2,737,815 
E Maintenance of way... 4 330.278 3,889. '392,671 


2,550,010 Total, including other revenue-. 
363, oe E Maintenance of way... 


aintenance of equipment 


Total, including other revenue. . 
E M 























—9,793 


531,239 
9,241 


19,346 


473-939 





45,856 


2 
10,968 
811 


484,315 
69,509 
9,608 
,880 





338,515 


273,742 








209,164 


210, EE: 





ae 504 
1,200 





615,380 
53 ,030 


207.304 


6 ‘ee ,093 
603.763 





765,696 
192,340 
186,285 


706,361 
73,924 
112,542 


7,498,146 
871,514 


aintenance of equipment 497 5, 312. 741 467 ,794 


5,136 131 91,400 
13,214,058 12,137,368 1,023,628 
24,693,489 23,150,484 2,041,574 

eee we ta me ered 


7,075,797 5,204, 279 696,241 
—54,683 —33,176 —4,130 


7,021,113 5,171,104 692,111 
‘905.891 851,629 74,447 


6,115,222 4,319,474 617,663 
2,514 


1,402:075 
90, 
2,485,883 
5,038,335 
A ARO. | 
2,459,811 

25,933 
2,485,744 


367 ,225 
2,118,519 


8,051 
221,419 

671,558 450,177 
94,138 256,183 
2,073 102 


96,211 257 ,286 
32,209 33,959 


64,002 223 ,326 
45 457 


94,282 
951.693 
1,996,269 


553,741 
—3,797 


549 943 
71.655 
478,288 
2,514 




















5,890,639 
1,941,308 
29.698 














1,971,007 
362,425 


1,608,581 




















Alabama New Orl & Tex Pac Junc 
New Orleans & North 

0—|— Month of June— —Ju 

1913. 1912. 1912- 





Alabama & Vicksburg Mare a Shreveport & Pacific 


— Month June—— —July 1 to June 30— 
1913. 1912. 191213. 1911-12. 

784,200 

441,725 


262.560 213,114 2,834,23 67.241 61,1 ,029, 

54. ‘782 646,912 46,224 30.952 ‘532.1 
1,605,189} 340,392 294, 3,764,458 124,386 ~ 104,144 1.353.513 
240.607; 31.528  ~ 29.471 21.86 255.471 
319.954] 86.948 50.482 749.603 701.356) 27.412 14.055 

45.592 10.613 11,194 3:813 2 

573.972! 126.265 129.712 1,458,046| 45.459 36,118 
1,242,206| 267.635 _ 231,630 2.778. ~ 103,525 70,367 
= = — A 
362,982| 72,757 63,332 : 7,419| 20,860 33,777 
—8 1402 25 83 3.387 —8.033 —72 —601 
33,175 


354,580 72,783 63,416 979.386| 20,787 
60,607 11,765 12,264 109,184 6,500 6,341 


293,972 61,017 ot 870,201 | 14,287 26, a 


EARNINGS 


Freight revenue 
Passenger revenue ... 


a ,incl. other rev. 
Maint. way 
ee of equipm't. 


expenses . 
Sramapetation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue... 
Cs 


0 

122.059 1,861,937 
18.787 371.897 
3.872 43.603 
44,407 1,103 
88.719 1,404,598 
26.169 33.339 457,338 
—700 833 —2,968 
25.469 34,173 454,369 
5.272 7,111 69.558 
20,196 97,061 384,811 
142 142 


Abilene & southerD 
— Month of June— — pig8. 
1913. 1912. 1912-13. TOT: 12. 


$ 
* 036 5.974 111,181 110,944 
3,156 3.329 43.405 47,172 
9,026 ~ 10,023 ~ 164,717 ~ 166,957 
756 1.141 12:210 12,229 
1,194 535 


11.981 ‘828 
309 3.780 3.438 
4,684 62.299 58.856 
7,636 100,453 92,112 
1,389 


64,264 74,844 
1,389 
273 


64,264 

5,059 
1,117 
96 


30 
gf 2,142 
1,705,917 
323 ,627 

. 312,023 et 


40,296 38,61 
566 352 446,748 


1,303,813 1,046,532 
———==_=—— 


—4,310 


397 .794 
74,434 


323 ,359 


& Southern 
0O— — Month of Ju 
1913. 1912 





118,699 


























306, 

304,575 
80,612 

223 962 











747 876 





Final n 
Miles of a operated 195 "al 


Alabama Tennessee & Northern Aliquippa 
—July 1 to 


30—|—July 1 to June 30— ——Month of OE 
“sy as | -13. ee -12. 


EARNINGS 


cream revenue 
Passenger revenue ... 
Tot., incl. other rev. 
Ex Maint.way 
aint. of equipm't. 
Traffic expenses - 
Transportation exp- 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue. . 


—— a al ee 

72,456 
11,116 
87,558 
21,768 
.. 502 
1,286 
20,325 
57 ,066 
30,492 








327,930 
21,199 
59,176 


5 
178,946 
263,381 


226 
4,536 
7,234 
2,789 
2,789 

500 


2.289 
96 





124,291 
10,628 











59,205 


Ann Arbor 
—July 1 to June 30— —Month of July— 


64,548 
3,640 


60,908 
Arizona & New Mexico 





28,129 


Appalachicola Northern 
—July 1 to 30— ——Month of Jul i912. 
EARNINGS 
¥reight revenue 
Passenger revenue ... 
Tot., incl. other rev. 
E penses—Maint. -way 
aint. of equipm’t. 
Traffic expenses ... 
Transportation exp. 


Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue... 











, »304 , , 
.640 50,442 4,817 4,164 2,905 3,494 400 295 858 239 
743 898 800.710 60,064 63 ,095 74,090 65,295 6,308 6,249 15,061 15,367 


1,435,083 1,419,448 120,184 117,254) 172,789 152,672 16,469 15,300 44,313 31,278 
Reo ere | “x 


637.618 700,936 57,6 89|~ 88.949 83,802 6,810 
—8.944 —7.679 —456 500 


628 674 693 ,.257 57,181 56,390 
167,158 167 826 13,930 13,929 


461.516 525.480 43,251 42,460 
291 291 
Arkansas Louisiana & Gulf 
—Month of 1 to 
| T9te. “Ig =] Sek a. 


1913. 
3.770 60.472 48,746 
2'296 29.933 24,003 


6,788 100,363 
2 301 
8,829 45,731 
14,149 10,301 133,809 113 —Ti3,364| 
“4,800 ~—33,446 ~—20,504 


4. 809 
282 


June — Month of June— —July 1 to June 30— 
1912-18. 1911 -12. af th at ire ts. site! Vit aby ae as a 8 ate -13. 1911-12. 
1,381,715 1,447,073 106 ,260 104,623 160,484 148.556 13,804 . 164 73 406 68 ,886 905,789 1h. 1 008 
549.661 541,173 ee 58 621 56 ,602 72,658 68,100 7,164 6.665 9,114 7,783 108,115 
2,072,702 2,120,384 177 822 173,143 261,739 236,475 23,279 21,524 86 ,097 82.178 1,060,291 5 132 
295,140 38,049 , ; 46,139 43,88 5,316 4,992 12,876 5,824 218 ‘21 17 
259,188 236 .67 22,748 19,945 31,643 23,881 3,043 2 10,584 5 89 .620 69, 14 
49 9,263 3 303 
192,904 >,7 
488,301 4 uO) 
571,990 






































Final 
Miles of po operated 





~~ 77,999 73,842 


Ashland Coal & Iron 
0—|—July 1 to June 30— ——Month of July— 
| 1912-13. 1911-12. 1913. 1912. si 1912. 194: 


$ $ b 
51,522 51,856 3,906 2,929 , 6,197 86,722 
19,192 14,300 2,412 1,363 2,850 3,040 .~ 35,805 
— -:164,252 128 ,530 15,498 10,490 11,288 146 ,602 
36,823 5,713 906 2,653 297 9,073 
29,602 3,531 
5,354 


47,742 
111,293 10,348 
5,149 


5,149 
900 
4,249 

30 


Atchison & Eastern Bridge 


—Month of June— —J 1 to ne 30— 
EARNINGS rs -13. “1S 


- Freight revenue 
Passenger revenue ... 
Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm’t. 
Traffic expenses . 
Transportation exp. 
Tot., incl. general 
Wet from railroad... .. 
Outside operations, net 


Total net revenue... 
os 





60,824 
135,531 
~ 98,721 


28,721 . 17,236 
10,915 8,425 


17,806 — 8,811 





























—33,446  —29.304| 
5,035 4,847 


5,091 3 481 -—384,161| 
61 


2,672 
1:047_ 


1,625 — 
35 


107,881 
13,455 


94,425 





11,746 














Final net 
Miles of poe operated | 








RAILWAY EARNINGS 


(Vou. xevit. 








ate & West Point © 


ee a “Toi. ™ 1911-12. 


$ 
41087 632.008 147 477,687 


| Atlanta Birmingham & Atlantic 
80——- }-—AMonth of June— —Jul to June 30— 
1912. ipig13.” 1911-12. 


1913. 
160,922 149,556 238) pe 2, 
55,045 
220, 


"aes. “path Si 1 ‘ws 8. 


%. 4 8,777 42,823 
wait ieve 9,477 ao 632 


7 52,081 
ee 4 19908 gyi 91-38 MBS set 35.515 


. 146,479 ete tf 
1,230 3,274 16,655 16,635 46,564 


S 220 $7630 43. rt 
3.471 3.765| 41.325 Ay rr 419 64-468 aporses|  hb240 AB aa 
8.433 ~12.524| 76,068 78,984 —" 


918,989 —_-917,396| 216,660 210,218 2,676,744 2.560.476 
10,874 76,826 


—¥5.118 12,002 81 10,034 ~ 566801 6 


—1'626 621 1,862 
85,002 10,674 13,487 12.024 ~ 321,849 3 
BONS 550 1 staal 566 ry ott 4 6, S188 
70.124 ? ,° 


1.491 15,255 81,274 
78,083 
0. 82 645 661 Taio 908,325 


1,995  —2 331 240,574 
Bangor & Aroostook Belt OT al of Chicago 
——Month of June— —Jul to June 30—|—July 1 to June 
1913. 1912. 1912-13. 1914-12. 1912-13. 
199,727 64,351 2.452.468 2,525,534 
56,702 183 435 626.929 631,264) __ 
273, 157 234,218 "3,255,936 3.345.240} 3,193,207 
1,242 84.05 398: tis 5 195,306 
ae OE MR 
74,793 _- 78,040 1,117,522 1,066,528} 1, 331 1104 
130,459 "192,915 2,219,095 2,148,672] 2,031,199 _ 1,623,955 
~ 142,698 41.302 1,036,840 1,196,568| 1,162,007 1,039,267 96,056 
621 73 1,950 3.440 


143,076 ~ 41.228 “1. aaa 889 1.193.127 | 1,162. 007 “i 039,267 ~~ 96,056 
Cr2'472 —«411'627--'110'586 119402} '100'226  83'2 9°770 


144,549 29,600 924,302 1,073,724} 1 061 781 955 ae 86,286 
630 630 (See this road on p. 30.) 21 


ond eae ham & Garfield 
* pp a 1 to June 30— 
x Ty 194 13. 1911-12. 
&. 473 


1.976.013 657.635 
2'895 


22.169 
137,523 89,592 1, 133; 108 602,078 
'799 97 ‘111,76 


22,118 136,826 5 
26 37 8'337 

39,042 880 218,090 
Tot., incl. general |-j 18 412 504,464 


Net from railroad ---- 19,110 58,4 628,642 
Outsideoperations, net —83 2 —423 


Total net revenuc-- 19.027 628,219 


Atlanta & a Andrews | 
“i — 


























Net from railroad. oo 
net revenue- - 





1.710 
347,677 ake 
72'335| 1D 8S 








t.549 
5,955 


),759 














Benwood &: Wheeling Connecting 
1911-12. 


—M. 
30— onth of “tots. =.) onth of Ju 


191; 1-12. 1913. 19113." 1913. 1912. 
$ $ $ $ $ 


by ere er revenue ..- 
; » incl. other rev. 











12,814 


99 ,382 
28 , 
1,411 


17,492 


1.273 
61,917 6.745 ee 
108,223 “11,074 


—§.841 1.740 40 i a 


Be 








Tot., incl. genera} 


Net from rabeped.--. 
Outside operations, net 
Total net revenue. - 









































1,680 
2 


uy peomsburg & | & Sullivan 
13.” Ea 1s hol J 


Fa. 
71,696 75,191 ‘ 395 
27 351 2,748 


28,649 
1535 


: was} * 
iss 8% 
uo) ie 
26,779 25, 2 036 
71,377 65.410 5.182 
45,334 2,312 


r ham n Southern, 
une th of 
1911-12. 1018. iefe. ) 
691,899 403,777 70. 001 42,901 | 
16,101 11,491 1,207 1,452. 
“1,276,628 891, 965 


118.7 5,292} 
"833 ee ae 60° 300'361 ae te 
me 333 : 


462 , 4 
140 ,927 421,998 36,588 
718,634 


972,074| 809,348 71,716 
173,331 679 
45,334 
2,917 


47,074 
173,331 35.679 
28,192 1,638 e 
42,417 


—July 1 to 
EARNINGS 1912213. 
Freight revenue 7 
Reaper revenue --.- ; 3 Sus 



































58,468 


























467,279 47,074 
, > , ’ 90 1] 804 , 


16,285 610,526 400,173) 438,788 145,138 45,269 34,040 
26 43 41 


_ Boyne City Gaylord & Al pena 
of June— vig 1% ——Month of J 
18 1913. 191213. “1911-1. | 1913. 
15,205 18.536 299,967 212,922 6,006 . 
439 1,132 19,337 


16,267 3.577 

18,938 "21,485 263.301 253.324 10,157 178,131 
‘881 3.268 1,987 28,238 : 
'880 5.109 1 pt 3590 1:964 26,604 23,83 
217 376 57 227 "33% 4.794 

5,577 5,272 60,384 


4,845 9,872 61,454 
14,809 15,014 172,883 


10,811 122,485 

4,129 6,470 80.440 51,798 
1,120 3,168 3,168 
83,609 


5,249 9,639 78,942 
1,042 1,460 13,042 14,350 
69,259 


laa road operated wig ° 0.509 
Buffalo & b Susquebanna Railway 


—July 1 to J 
1911-12. i913" 


2,312 
221 
2,091 
29 


| Buffalo & Susquehanna Railroad 
—July June 30— ——Month o 
1912-13. “1911-12. 1918. Pola. 
1,688,761 1,554,376 139,765 115,004 
99.347 104,768 __ 9,390 063 
1,838,674 “1,717,512 
340,667 345,301 
267 821/857 








Bri eenson 
Bia to 
1912. 1912-13. 
§.625 115, 334 
51,690 


EARNINGS 


revenue 

revenue ... 

‘Tot., incl. other rev. 
E es—Maint.way 
t. t. of equipm’t- 

c expenses --- 

n exp. 
Tot., incl. general 

, ilroad - -.- 
ne perations. net 
Total net revenue- - 


June 30-— 
Cal TE 

111,535 

52,219 


174,283 
22,068 





153,124 
6 28.887 
14,629 17,825 


22,428 
1,266 

633,218 648 ,074 50,229 
1,326,853 1,407,309 


109,073 

511,820 310,202 44,050 
511,820 44,050 
26,000 2,200 
485,820 41,850 
252 








185,478 
77,822 
1,120 























310,202 
____ 26,000 
284,262 





42,798 


ail Buffalo E Rochester & Pitteburgh 
wie 1912. 919413." “he. 


8,179 16,599 
90 


Butler County 


une— —July 1 to June 30— 
EARNINGS #1912-13. 1912. 1912-13. 1911-12. 


Freight revenue 
, revenue ... 
., incl. other rev. 
E: Maint.way 
nt. of equipm't. 
ic expenses --- 
n exp. 


Tot., incl. general 


502,559 
110,984 


$ 
462 ,027 
107,743 





05 2 
318 545 
272.558 


$ 
41,051 
12,565 


~ §6,811 
9,869 
27,421 
455 


21,304 


3, 828 
11,950 
50,261 

9,441 
26.643 


514 
19,685 





794,678 


725,119 


61,548 


58 ,803 


$ 
9,411,878 


8,174,728 
1,127,612 1,058,260 


—-Month o et — Month of J 
oar Z é f 


744, 948 
111,766 


10,429 
810 


$ 
10,500 


$ 
107 ,557 
889 





10,947 ,246 
7,96 








11,453 
2,791 
1 1259 
2,205 





124,176 
43,78 
23,7 

23 
32,122 


117,159 
25.879 
50 
26,654 





6,692 








105,919 99,614 
18, ar 


18,257 
1,670 
16,586 


Cambria & Indiana 
30— |——Month of June— 
1933. 1912. Tis 13.” 


$ 
14,880 
744 


Net from railroad. --- 
Outsideoperations, net 


Total net revenue-- 


“—150,836 —129,547 ~ 8736 © 3,281,354 3,078.139 325,979 
—65 —47} 21 —7'364 8 a 


—150,901 —130,019 —4, 55 —8,447| 3,273,990 3,078,147 325.971 
19,300 16,800 1,600 1,500} 216,000 264,000 18,000 


Final n —170,201 —146,819 - —6,458 _ —9,947| 3.057.990 2.874.147 "307.971 
Miles of adi operated 91 91 | (See this road on p. 30) 576 


» 
Butte Anaconda & Pacific obs Butte Cc sa ij 
te * Mi “Tig.” TO tat 7 1012. 5 “TO 


oy -12. : 
052 129 1 079. 014 977 ,632 13,195 ib, 290 109,190 
12,966 10,195 133,438 10 1,927 20,245 


4,149 2,014 
“Tot., incl. other rev. 11,019 100, 295 13 Bat 1, $52 878 16,030 5,286 140,302 
Maint.way 5,371 7, 33°80 162,568 ie 729 21,405 


642 1,694 
24,767 8, ‘809 65, ty: 218,991 1,063 1,396 16, 
646 ; 8,743 128 12 1,481 
45,776 43,713 2, 631,110. 519,897 3,139 3,260 ea 
69,882 94,117 1,075,174 945,494 7,020. 
Net «rom railroad... 


6,501 
41,136 6,178 255,765 207 ,384 9,528 8,266 33 F008 
Outside operations, net i 
Total net revenue. 41,136 6,178 255,765 ot HE 


58,208 
Taxes 2,000 2,600. 24,688 6,609 
al n 39,136 4,178 231,126 
Miles of ad operated 89 72 


—8 543 
94 








4 76 l 
63 

4,698 
37 








—4 392 
34 


EARNINGS “WIL: -12. 





aan: of eautipm’ t. 
‘raffic expenses . -- 
Transportation exp- 


Tot., incl. general. 


























181,620 51,599 


wearolina & Northwestern 
— onth of a “Teteib. June 30— 


1911-12. 
,009 21,422 351.732 300 .526 
8,588 7,904 I 








31 
Cli chfield & Qhio System— 
oe Ohio Caro Clinchfield.& Ohio Ry of So Carolina 
hy to Je ee Month of June— —July 1 to Jun 
1943. 1942. 1912-13. tora 1a. 
§-520 Fe a1 1984.76 8,619 346 


132 
14,421 99.340 1,218 1,291 18,87 MT Oe 
Tot.., incl. other rev. 36,108 31, 344 493. ae7 424 209 pte 2.181.642 10,053 8,931 240, 

Expenses— Maint. way 7,937 6.993 158.555 772 


78863 545 3 55 1395 s0,6T 9.212 

of equipm't. | 6,141 4.081 ee’ 4 ioe 38" 371 1 6 255 .447 &3 ’ 91 049: 070 
707 787 7'991 7558 . 71.186) 1,672 1,009 13.848 11.781 

12,044 167,247 146, "343 425.403 2853 2/454 32.365, _ 34,522 


25.909: 346,805 7.216 5.144 6 
Net from railroad. = 5,434 146,462 ~ 9,838 3,786 0 Sy et 
ee 3.786 $0,217 81 
7,307 


| net revenue. - | “Tio 284 BT TRO “1. 
1,21 7 5 2 , r.105 Ue 


17 


EARNINGS 


ht revenue 
revenue ... 


, 


























+ oa 


787 deTO 708 
S671 * $1,242 


g 1,327,115 1,098,550 





























132,046 











‘Final n 
Mile sof one operated 





SEPT., 1913,) 


RAILWAY EARNINGS 








EARNINGS 


anes rd equipm’ nt. 


rtation exp. 
Tot., incl. general 
Net railroad... 
Oo eoperations, net 
Total net revenue. . 
= 


EARNINGS 


prelght revenue 
assenger revenue __. 
reed incl. other rev. 
E Maint.way 
t. of equipm’t. 
ic expenses ___ 
portation «xp. 
Tot., incl. general 
et from railroad. ._-_ 
utside operations, net 
Total net revenue-_. 
Taxes 


EARNINGS 


ght. revenue 
revenue ... 


Tot., incl. other rev. 
Expenses— Maint. way 
fo of equipm’t_ 

ic expenses __-. 
portation exp. 
Tot., inel. general 
wee m railroad. __ 
u eoperations, net 
Total net revenue... 
Taxes 
Miles of onl operated 


EARNINGS 


ht revenue 
er revenue __. 
ines incl. other rev. 
ies— Maint. way 
"Water of equipm't- 
expenses ___ 
fh pide ys oat exp. 
Tot., incl. general 
Net from railroad... 

Outside operations, net 
Total net revenue... 


EARNINGS 
Freight revenue 


Passenger revenue -._ 
Tot., incl. other rev. 

Ex enses— Maint. way 
aint. of equipm’t. 

affic expenses ___ 
nsportation exp- 

Tot., incl. general 
Net from railroad_.__ 

Outside operations, net 
Helga net revenue. . 


EARNINGS 


trevenue 

er revenue ... 
Tob., incl. other rev. 
enses—Maint.w ay 
aint. of equipin’ t. 
affic expenses __. 
portation exp, 
Tot., incl. general 
Net from railroad... . 
Outside operations, net 


Total net revenue. . 
axes 


Miles of con operated 


EARNINGS 


Freight revenue. 
Passenger revenue -- - 
Tot., incl. other rev. 
ses— Maint. way 
nt. of equipm’t-. 
ic ex 6S . 
portation exp- 
Tot., inel. general 


Sites m railroad - - 
| deoperations, net 


Total net FavieRue .. 





Sentral of Georgis 
v eeeot —Ju to June 
i “ 191: 13. 1911- 
547 ,72 eee 8,887 
3,828,198 3,777 
13,854,872 , 
2,020,9 
2 Bh Boe 


421,029 
4,837,723 


10,324,964 
3,529,907 
73,483 
231,283 3,603,391 
62.246’ 598,537 
199 Oe 3,004,853 3, 
923 


onth o 
He 
51 496 
299,292 324,656 


420 
194,777 
35, 

___ 881,190 
767 ,669 
128,751 
7,218 
135,970 


44,927 


91,042 
1,924 





























Central W wa & & Southern RR Co 
June 30— 
112. 


7) —dJuly 1 to 
¢ 1912. mts c Ate 
316 
11,769 


—Month 
1913. 


191 
___ 81,809 50 286 
ae 440 1 


3'350 
42,737 





339 
3,074 





ct 


306 583 


1 dh ts ille & & Tennille 
1912. a. isthe, 
tits 408 4116 6°307 


992 
893 
42,113 
6,974 
111,854 





67,088 


41,966 
6,901 
112,383 





7,188 96,014 


_ 249,431 


67,1 
1,465 


254,381 
94,661 
2,784 








58,617 . 


97,395 
14,862 


18,315 





—-],350?  —-9.014 .- 
90 90 
Charleston Terminal 


iis ae BE 





99,275 
"7333 
07 


9 
18,701 





| 
‘38 


} 


43,754 79,080 —1,527 —71 
103 103 


Gharlotte Harbor & Northern 


e 30— ——-M. 
“Teg.” 1911. 12. ase “rd i= 


279,812 225 ,286 28,125 
52,783 34,610 4, 308 
35 823 


391 532 424 947 3 
47.758 vai 
5.819 5 


132,675 
143,839 17 i 





4 
12,537 
142 ,063 





58 .702 




















—17:2 278 





406 ,205 352 ,392 41,149 


6.183) 14, 673 «72,555 





—19,655 
1,400 


—14,673 72,555 
24 ,482 88 





Stahoochee » Valley 
Toi 12. 2. 181s. af 1912. 


$4,401 “, 104 
16,974 18,235 1,558 


jar 
83,130 





— 39,156 54,266 


Chesapeake & Ohio I Lines 
“Forgas. “Woriia. 191s “ele. 


1913. 
27.549,696 27,261,474 2,174 4 pene. 
5,858,138 5 536 550 





102,081 105,041 

20 ,424 17,180 

5,316 4,482 

l 97 1 446 
25,818 





35,085,278 34,289,869 
4,342,744 3.981.645 
7.275.439 6,724,459 

6 6:36 966 


9, 
11,380,998 10,503,415 





27,152 
59,832 











57,140 
42,249 47,901 





24,451,560 22.635,681 
10,633,718 11,654,188 
46,079 5,061 


1 977, tet I “,937,139 139 


es ET 














47,901 
2,378 





39,510 45,523 


—Month 
1913. 


$ 
308 804 


of Jul 

f 1912. 
751,863 
383,131 


“7312213. 


9,908,251 
4,218,552 








une— —Ju 
10 12. 191 
$ $ 


5,327 
1,622 


to June 30— |— 
1911-12. 


82,481 
17,201 


1913. 13." 
$ 


9,365 
2.644 


Chicago & | & Illinois Midland Ry Co| 


10,679,797 11,659,250 
1,575,862 1,014,219 


875,402 
L188 
9,303,934 10,645,030 


109,960 
765,442 761,075 
2,340 





pee enge & Illinois Western 
July 1 30— —— Month of Jul 
1912-13. 1911-12. 1913. 1 bb. 
167,710 113,989 

346 276 


Sar 


14,902 
9 





1,328,269 
172,054 
248 B48 

38 503 
481,133 


1,230,610 
152,328 
227,259 

41,062 
402,169 


12,715 7,143 106 ,532 
9,988 
29.434 


30.931 


169,740 116,437 
16,540 9,556 
907 886 
1,811 1,181 
41,732 31,354 


15,109 
412 


103 
4,090 


a 
- 


ond 
SESSe eB 





12, "840, ‘071 975,313 855,138 


78,977 








2,414,792 352,955 375,472 
— 34,418 4,771 ——2,790 —1,055 





27,955 


ad ba 
i) 
—_ 
f—) 


144,647 ‘111,819 
25,092 


9,974 





| 











~o 
© 
“I 
- 





2,380,374 350,165 374,416 
486,760 461,656 39,000 _ 38,000 








1,893,613 311,165 336.416 
1,032 1,025 


Chicago & Western Indiana 


—July 1 to June 30—.——Monthr o Oo 
i hae sa? -12. a fo it 


___ 107,608 
148,377 
499 
33,629 
2,418 
113,129 


te 


166,206 — 14 
17,828 





144, ‘409 
11,460 
26, 434 

15 
92.403 




















78,101 —27,066 


Chicago Great Western 
to June 30— ——Month of cc) a 
| “Taig. 


1911- 12. 1938. 
9.795.074 .8.879,747 803,713 703, 107 
3,144,283 , 277,219 


2.891.153 302,347 


27,840,544 


18,532 





Chicago Burlin 
Chicago. Bu Burlington & 
30— 


—July 1 to 
1912-13. 1911-12. 
56 57,740,41 
21,083,418 


on & 
cy 
—- Sof Ju 
1913. 


4,955,629 


13,692 


‘Quincy pystem 
Quincy Omaha & Eansas City 
— Month of June— —Jul to June 30— 
1913. 1912. 1912-1 1911-12. 
46,519 386 540 0 


41 30, 
21:333 268.534 


ses 








64,063,8: 

21,895,690 

94,374,485 86,723,067 
12,535,862 12,541,030 
16,133,215 14,294,032 
1,586,802 1,528,114 418 

997,717 29,020,384 350. ‘O16 


966,646 


, 17, 
408,073 397,337 





62,842,891 60,646,949 4 “999, 787 


79,659 890,259 895,708 











31,531,594 26,076,118 
—127,691 _—122,700 
31,403,903 25, 953, 418 
3 58 058 


’ ’ , ’ 
ee 


2,296,134 


2,279,228 
(274,846 





—11,179 76,386 27,652 


76, 
33,17 





—11,179 
3,000 





2,004,381 
9,074 


Chicago Indianapolis & Louisville 
June—— —Jtly 1 to June 
m3. 42. 1912-13. 1911- ~12. 
371,960 4.682.584 4,257.1 
138,270 1 $46 209 


27,840,544 22,650,360 


$ 
345,422 
140,687 





—14,179 43,210 
262 
Chicago J unction 
of June— —Jul 
2 13." 


June 30— 
os 191 nahi 





12,795,242 1,195,929 
1,491,289 186,027 
1.960.039 195.652 3108 
560.842 662 3,433 
5.583.133 413,102 _ 443,79 
874,827 793,145 





10,261 142 





16s. 883 

562,638 4 
399 s 469,198 
‘982,051 
216,674 


234,919 2.656.417 


2, ons. 03-813 +o 
122 aoe 
ofits 8$2'Or3 





419,880 5,103,936 











£0,006 233 
3,740,476 $21,102 276,129 
2,293 892 —906 


4,775,212 
1,728 ,440 





1 16, 106 


1,360,282 1,269,415 
643,630 556,706: 


-—— = = ome 











~ 2,789 008 
—1.754 92 
3.742.769 2.787.254 321,994 275.223 
439.418 406.724 38,651 _ 35,181 
3,303,350 2,380,529 283.343 240,041 
(See this road on p. 3@) 1,496 1,496 
Chicago predilet 9 & Gary 


—~Month: o {eae vig 18. June y50— 


1913. 1941-12. 
573 32.847 456,222 388,306 
6 269 162 544 
465,131 
751 














981 
19,739 


047 


. 


1,728,440 
278,144 


65,767 : 
2,534 , 835° Y 312 2 


~ 556.708 





407 16, 
28,578 22 B80 
aaa th 93,2 1,587 ,968 450,296 
616 S16 (See this aE on p. 32) 
Chicago Peoria & 
Gh l to. June 
“iia. 


1913. 
581,229 629,474 
142°793 640 


~~ 1913. 
93,506 
32 


— sar 80 


Chhonea } River & Indiana RR Co 
191218. WL. 


e 30— ——Month of Ju 
1943. 19f2 


63. st 621,417 





141 632 
767 377 817 342 133,633 
118 ,429 124 ,702 22,104 
158,160 170,685 28,770 

41,411 44,021 6 635 
406 .877 58.,506 





50,215 0, 














388,111 
741,949 780,875 
~~ 80,467 


64, 
121,018 18 133,888| 


493 


196,641 
981 


$,240 
1,490 











2.630 


25 428 
26 .605 


36,467 
24 ,704 


é i ; 


10, 200 
4,300 


mer) at 





566 
128 





—1,176 11.762 5,900 





7,814 
255 255 





133,083 ~~ 54,043 





RAILWAY EARNINGS 


Month or enee Sho Short Line. 
*% 1912. “wie 13. as 


~~ 4913. 
5.805 -30,592 


(Vou. xevir. 


Chica ° West Pullman a & South’n 
19 p18. 1911-12. Tha. 








Chicago T Terre irre Haute & Bo'east 
isla, tors. “Wigs. fo Oh 


122,578 | 108,513 1,671, 579, 
16,270 “16,157 $i. 816 '2oa'144 
12,498 198.623 127,873 1,929,551 
755 9.020 33,023 "332/289 
1,786 28,503 15,733  402°569 
80 3 3,290 3,267 37.307 
6,917 5.301 85,920 44,488 
11,270 8,674 136,358 104,495 _ 1,501,630 


634,029 
3,077 3,824 62,265 23,377 427 ,921 
—302 —2 ,834 


1913. 
% 








* Tot., incl. x eg — 
wa 
rpenses of equipm't. 
- Traffic expenses ... 
Transportation exp. 
Tot., incl. general 





14,347 
1,009 
2,209 

64 19 12 

12,414 12,782 


17 ,253 17,516 
9,612 11,227 














Net from railroad. -.- 
Outside operations, net 














Total net revenue... 


3,077 
90 


3,824 
214 


62,265 


1,937 





ahs ¢ 


he | 


60,328 


24,034 


23,074 
8,700 


425,087 
120,000 


117,133 80,594 
2,829 4,080 





9,612 
198 


11.330 





305 ,087 


14,374 - 114,303 
351 4,303 76,513 
as Pacific System 
Harriman & Northeastern 
— Month of June— —Jul 
1913. 1912 191% 
8 8, 960 103 ,754 
676 5,299 
10,003 114,305 
223 9 


10,730 


Final net 
Miles of road operated 351 10 


Cincinnati | Georget'n & Portsm th 
th of Ji —dJuly 1 to e 30— 
1912. 1912-18. “i911 12. 

43,559 51,210 

103,071 108,457 
187,881 
55,792 


9,413 
10 





Cin New Orl & Tex 
oe New Orleans & pe Pacific 
th of June— —July 1 to June 30— 
1912. 1912-13. 1911-12. 
635 ,2 8,078,157 7,503,580 
139.856 1.848.422 1 ‘746,678 
819.896 10,445,168 9,756, rn 
92,012 1,C57,058 777 


39 19, 
28,127 187,173 2,429,957 570 
1 1,369 = 61'730] 25:19 211038 281570 eet: eu hae 


.710 248,242 2341591 3,030,545 2.835.007 25.538 
15,967 633,129 555,848 7,036,482 6,483,908 59,987 


202,238 264,047 3,408,686 3,272,356 
—124 —866 —7,877 -—6,493 
202,114 263,181 3,400,809 3,265,863 
29,000 31,800 345,600 271,600 


173,114 231,381 3,055,209 2,994,263 
33 "337 (See this road on p. 32) 





EARNINGS 1913. 


Freight revenue 

Passenger revenue ... 
Tot., incl. other rev. 
Maint. way 
aint. of equipm’t-. 

Traffic expenses . 
Transportation exp. 
Tot., incl. general 


Net from railroad. -.-- 
Outside operations, net 


on net revenue. . 


1913. 
636,711 
155 





1 
1 








50 
76 
01 
57 
52 
1 


7 
3 
2 
4 








___ 144,651 
26,996 


26,996 
7,293 


19,703 


Coal & Coke 


June— — i213. 1 to 
1912. 191 




















48,498 51,508 


Colorado & & Southeastern | 
——Month of J oe 
1912. “Wid -1 istiie. 


Phil 
Miles of tend operated 





— Month of 


June 30— 
1913. 


EARNINGS 1911-12. 


1913. 


Passenger revenue ... 
Tot., incl. other rev. 
enses—Maint.way 
aint. of equipm’t. 
ic expenses ... 
Transportation exp. 
Tot., incl. general 
Wet from railroad... 
Outside operations, net 
iowa net revenue... 


winal 
Miles of po operated 


$ 
65,843 
19,436 


$ 
63.792 
21,480 


716, 791 
239.765 


690,846 
197,138 


$ 
5,973 





297, 138 


923. ‘133 


14,473 
244,117 





47,761 


743 ,952 


634,615 








41,374 
045 


252,010 
128,801 


288,418 
07 





60,420 
3,500 


380,812 
42.000 


286.510 
42,000 





56,920 
197 


338,812 ° 


244,510 


Golorado & Wyoming 


— Month of June— —J 1 to Tas e 30— 
1913. 1912. 1913 “13. 1911-12. 


Colorado Midland 
— Month of June— —July 1 to 
1913. 1912. 1912-13. 


Columbia & Puget soune 


a oo “Weig8." 3. “8453. 


EARNINGS 1913. 191 


June 30— 
1911-12. 


Freight revenue 
Passenger revenue -.. 
Tot., incl. other rev. 
Maint “way 
eon: 4 = t. 


eanaporaton exp. 
Tot., incl. general 


Net from railroad. --- 


$ 
32.698 
2,990 


$ 
30,247 
2,467 


$ 
378,473 
35,442 


$ 
356,727 
31,968 


$ 
94,493 
28.415 


$ 
1,401,427 
262.7 


$ 
1,401,302 
62 267,142 4,676 


1912. 
% 


$ 
38 ,321 30,970 
59 


456. 752 
58.539 


387.000 
53,542 





79,935 
8,335 
8,298 

23,418 


75,541 
11, 1 


120 
23 422 


918,549 
101,965 
124,424 


287 068 


876,945 
139,731 

40 
279,337 


133,272 
27 .282 


18,240 
8,66 
64.302 


1,828,335 
270,462 
409.895 


92,09 
817 ,026 


55,011 42,195 
5,732 3,406 
6,554 9,633 
88 14 
12,462 11,808 


595,323 
97,21 
*" ,076 

2,036 

170,431 





42,175 


45,603 


542,485 


546,005 


124,332 


1,657 828 


25,916 26 .727 








37.760 


29,937 


376,063 


330,940 


364,154 


514, 
91, 
$1,125 


2,049 
141,990 


8,940 170,506 15,467 231,169 
—935 —4,432 


8 ,004 166,073 15,467 231,169 
3,820 95,477 _ 756 3,261 47 943 


4,184 70,595 12,205 183 ,226 
337 55 


Outside operations, net 
Total net revenue. - 





37.760 29.937 
6,359 5,501 


31,400 24,435 
54 54 





$42,272 304,137 


Final 
Miles of cone operated 149,736 


Connecting Terminal 
onth of June-— —July 1 to June 30— 
1912. 1912-13. 1911-12. 


Copper Range 
onth of June— —July 1 to June 30— 
1912. 191213. 1911- 12. | 1912-13. 


$ $ 

48,533 563 ,552 544,275 195,138 
10,927 129,161 126,887 24,159 
66,821 768,640 240,850 
6,92 105,538 21,558 
7,178 102,073 22,719 
1,510 19,156 1,126 
19,563 239,108 48,312 
493,411 105,165 


37 563 
29,258 275,228 


ha 

———VEAOTLER OF JU 

sates aaa — y al 

160,513 10,838 
22,054 4,176 

17 ,637 


2,186 
2,406 

126 
3,539 
9,234 


EARNINGS —July 1 to Jun 


Freight revenue 
Passenger revenue ... 


Tot., incl. other rev. 
enses— Maint.way 
aint. of equipm't. 


expenses ... 

Transportation exp- 

Tot., incl. general 

Net from railroad-.-- 

Outside operations. net 

Total net revenue. . 
es 


rv) 731 
3,584 
19,737 
2,421 
1, 767 
3,847 
9,036 

















23,472 
90,104 eta 


90,104 


81,035 


81,035 
17,298 17,785 


Fin ; 72,806 63,250 
Miles of pee operated 3 3 137 
Coudersport & & Port Allegheny 


—July 1 to June 30— ——Month of July—— 
1912-13. 1911-12. 1913. y 1912. 


$ 
73,113 77,280 
43 











252,943 
5 ’ 9 


198,673 











222,270 129,086 








k Central 
Midland Serminel 

—Month of June— —d' 1 

1913. 1912. 191 -13. 
2,74 3,942 52.876 
3.570 41,244 
8,099 101,742 
6 26,164 


pie Greek Cree 
i eo & oh dlagg ene le Cree 


— Month of J A. hes June 30— 
1913. 1912. “eid 1911-12. 

85,506 85,368 773,190 

Passenger revenue -.- ,089 44,412 18,220 20 ,006 302 36 162,465 

Tot., incl. other rev. 119,807 124, 530 105,793 108,029 956,392 

enses— Maint way 25,625 36 1,880 854 17,331 14,422 9.6 91,589 

aint. of equipm't- 198 35 11.991 10,764 88 ,573 

Traffic expenses .. 2, ‘210 1,148 16,556 

Transportation exp- 27.522 31,167 295,600 
62,202 61,503 


Tot., incl. genera! 532,733 
Net from railroad. .- 43,591 46,526 423 ,659 
Outside operations, net 

43,591 
1,932 


Total net revenue... 
41,658 
118 


EARNINGS 
greene revenue 





rl 
771 
23.700 
62 073 














75,458 
49,071 


662,559 
566,381 
566,381 


40,513 
525,868 











Taxes 


net 
Miles of road operated 


34,360 
389,298 











42,215 42,634 
129 


} Cumberland & Pennsylvania 
—July 1 to June 30—- ——Month of July—— | — 1 to 
EARNINGS 1012-13. 1911-12. 1913. 1912. 1012-18. 


$ 
Freight revenue 866 639 866 882 68,587 59,443 49,781 
Passenger revenue ... 36,438 39,366 2,865 2,932 70 433 


Tot., incl. other rev. 927 ,927 930,083 73,723 64,582 i 4,929 135,190 143,736 
Bxpenses— Maint. way 78,22 78,587 7.559 8,601 4,504 1 46,577 32,701 28,615 
aint. of equipm't. 273,198 275,157 22,308 19,174 896 18,294 23 077 
Traffic expenses - .. 304 P 261 24 1,964 
Prensoneton exp. 265,176 266 612 22.014 19,878 70,971 62.855 
659 954 662 424 55,308 51,223 138,935 121,857 


Tot., incl. general 

Net from railroad... 267.973 267,659 18,414 13,358 21,878 
374 472 —6 20 

268 347 268,131 18 407 13 378 : 21,878 


Outside operations, net ie 

Total net >| ey 30 
Taxes 43,088 42,832 2,800 % 000 1,840 8,775 
225,259 225,298 ada’ { | 10,579 ol oot ——37 ,236 | 13,103 


Dayton & Union 


Davenport ! Rock Island & Northw 
0— ——Month of Ju gg 
1913. 1912. 


M of June— —July 1 to June 30— 
a 1 


—ZJuly 
1912. 1912-13. 1911-12. 
$ 3 $ 


June 3 
191 1-12. 
45,276 
73,459 
141,686 
22,366 
17,476 
2,593 
64,203 
111,764 
ee 
29,921 


“39,921 
9,715 


20,205 





2,246 
meas ea 
































3,744 
22,020 
 —25,764 

















a cS SUA. > ee el 





7 wei tr fo OV) Oe a eee ee 


“IO! CrG! ! Col Goi MOCO! Go™N 


SEPT., 1913.) 


RAILWAY EARNINGS 


19 








EARNINGS 


er revenue ... 


Tot., incl. other rev 
Maint “way 
t. of equipm’t. | 


iraneportanon exp. 
Tot., incl. general 
Net from railroad... 
Outside operations, net 
— net revenue. - 


inal net 
Miles of road operated 


EARNINGS 


er revenue ... 


Tot., incl. other rev. 
Maint. way 
aint. of equipm’t. 


Traffic 
dranenatintion exp. 
Tot., incl. general 
Net from railroad-.. 
Outside operations, net, 
Total net revenue... 
Taxes 


Final n 
Miles of eal operated 


EARNINGS 


Freight revenue. --.-.-- 
Passenger revenue --.. 


Tot., cnCh. g other rev. 


Expenses—M aint.way 
se of equipm’'t. 


Traffic expenses - 


Sraneportation exp. " 


Tot., incl. general 


Net from railroad-.-_. 
Outside operations, net 


— net revenue. . 


~“—“<—<<—< = «= bb 


EARNINGS 


Freight revenue... .-.. 
Passenger revenue .-.. 


Tot., incl. other rev. | 


Maint.way 

aint. of equipm’'t-. 
Traffic expenses --. 
Transportation exp. 
Tot., incl. general 


Net from railroad ---.; 


Outside operations, net 
ae net revenue... 


Miles of 2 operated 


EARNINGS 


Freight revenue... ...- 
Passenger revenue ... 


Tot., incl. other rev. 
aint.way 
aint. of equipm't-. 


expenses ... 
Transportation exp. 
Tot., incl. general 
Met from railroad-..- 
Outside operations, net 
Total net revenue... 
Snide micinenin dese trees 


net 
Miles of road operated 


EARNINGS 


grees revenue...... 
Passenger revenue ... 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’'t. 
Traffic expenses ._. 
Transportaton exp. 
Tot., incl. general 
Wet from railroad. _.-_.-. 
Outside operations, net 
Total net revenue... 
oh 


Final n 
Miles of re operated 


BARNINGS 


er revenue ... 
hs, incl. other rev. 
P poe nt.way 

of equipm’t. 

iveric eanahees ob 
Transportation exp. 
Tot., incl. general; 


Met from railroad... . 
Outside operations, net 


Total net revenue... 


Delaware & H 
im Pee & B Huds 


1912, af oF 4 





1B be 1911- 3. 
"249.455 3,091,852 





on System—— 
um Greenwich & & Johnsonville 


mad Bie, Te, 


June 30— 
1913. 1911-12. 
8,41 98 


‘882 787 2036 12,1 


fe ont elaware & Northern 
1913. 1912. 972.13. ees Se 12. 


411 882 
2.551 2:942 "B97 








.578,005 
979,234 
1 553 242,929 
‘141 446 
303.2 
27, 138 
660,974 


“t 
os A £967 ,272 104,347 MOF 
1 
1 


~ 2,275,294 23,999,532 2 
166 ,866 1,661,762 
3,590,932 2,978,844 


281, ’ 
639,302 8,212,929 7,478,105 


114,011 
21,384 
9,468 
513 


10,319 
2,46 





1,199,108 14,656,690 12,966,950 


whit = BF 5.275.078 
2,593 








754,395 I “T.149,494 494 
—3,429 35,927 


5, 074 63,907 











11,421 
3,378 
1 S14 

144 


3,243 








750,965 1,179,421 9, 270 248 8, 507; 755 


49,700 48,723 712 ~=—s 94, 1322 


3,607 68,984 
336 1,548 








701,265 1,130,697 8,667,536 7,713,431 
"853 "853 (See this road on p. 38.) 


Delaware Lackawanna 
Delaware Lackawanna & Western 
Includes Syr. Bing. & &N.Y. since | Oct.1 1912. 


— Month of Jun “315 2p.018.43 1 to June 30— 
2,397,986 2, 351 315 29 § 3 
750,806 672,674 





oa 67,345 





& Western System— 


— Month of June— — vay i to June 

1913. 1912. Loe 13. ‘ 
7,727 6,079 2,640 62,501 
5,176 5,649 83 439 64,405. 





5,553 ,999 
8,167, 53 
3,392,183 3,251 839 
"459,185 


15,996 14,965 193,723 162,466 
6,228 4,417 46,618 50,952 


7,571,786 
40,518,044 35,492,527° 
‘526,670 5 4,392 ,036 
494,940 472,948 
, 84,03 
1,032,988 875,952 


043,1 
6,145,292 6,020,915 
, 15,322 
12,458,432 10,995,397 


2, 96 
"363 
6,673 


27,433 
3,5 
86,129 





2,212,816 1,954,871 








25,283,231 22,994,061 


14,084 








168,429 


11,540 
3.344 
82.534 


152,525 


WP mb Ang Connectin 


1 to Ju 
1911-12. mr aus 
$ $ 


—ZJuly 
1912-13. 
$ 


~ 12,780 
3,376 





168,276 


120,381 














1, ray rt “1,296,968 15, 2 12,498,465 
451,264 





 —17,013 


10,962 





1 
27.795 582,375 
l, 205 O57 12,949,729 
"165,000 


35,293 ~~ 
10,492 


346 





1,324,763 15,817,188 
168 
1,040,967 
958 


940 1.748.340 2,014,640 
1,155,823 14,068,848 10,935,089 

Denver & & Salt Lake 
—Month of J aman 
1912. 1912-13. 


“T811 2. 


14,801 


Denver Laramie & Northwestern 
o0—|——Month of June— —Ju 4? 


1912. 191 


Des Moines Union 


2 


1913. 
> $ 
66,051 73,387 
26,977 


808, 790 
296,390 


$ 
854,147 
290 945 


1913. 
$ 


3.397 
1,721 


$ 
69,119 
25,695 


to June 30— 
BvE i. 


60,530 
33,480 


Ju 
115. 
$ 


to June 30— 
oe 





37.974 
108,712 ~ 104,388 
20.947 20,247 

18,532 

294 


5, 
29,701 


1,156,952 
7 


1,197,596 


196.330 


21 
433 .972 


4,624 
1.402 

607 
4,028 


100,148 
13,057 
17,06 

7.776 
52,595 


ie 225 

954 

i 418 
87 


5.531 


14,231 


373,327 
48 ,936 
11,528 


3 7.252 
12°166 


168,370 





80 . oe 
28,451 








901,986, 








8,180 


125,321 








101 ,082 


2.841 





21,692 
9,573 


270,892 


231,806 


102,434 | 








7,598 


102,434 
49.681 


135, 
49, 





"8,455 


52,753 


85,977 


.689 2.162 226 .366 254,390 
214 214(See this roadjon p. 32) 
Detroit & Mackinac 


—Month of June— —Ju to June 30— 
1913. 1912. 191 13° 1911-12. 


‘ 


Detroit & Toledo Shore Line 


— Month of June— — a © ‘une 30— 
1913. 1912. 1912-13. “TOL 12. 


$ 
é 906 75,800 
27 .283 26,544 


> 
818,459 
339,835 


% 
842,320 
3 





100,951 
13,977 
15,055 

2,042 


: 2,7 
36,919 36,101 


1 


242,326 
166,414 


74,768 
26 969 
443,602 


1,248,101 
201,751 


218,290 
29'503 
411.688 


94,592 


1,349 363 


$ 
1,172,824 


4.161 

Detroit River Tunnel Co. 

—July 1 to June 30— ——Month of 
1911-12. 1913. 


Rentals Rentals. 


tol2. 


Rentals. 


1912-13. 
3 





94,978 
7,570 


1,353 
27,189 


1,354,558 
145,378 


14,738 
375,047 


1,176,396 


57.925 
13,757 
337.269 





71,675 ___ 47,061 


—5,795 


846,696 


898,113 








3 +45 "32,108 395, ony 


—3,2 


349, 
—5,325 





26,169 — 
8,419 


26,312 
8,595 


392, 56 
103,518 


344,663 | 
101,804 





17,717. 


- 288,818 


242,858 


1,319,332 108 ,227 2 
26.454 3181 1208 


2774 











44,359 


50,619 


_ 639,654 


542,276 


"714.903 4,119 


170,729 
1,114,758 





714,903 
66,754 


634,119 
49 ,856 





17,750 
418 418 (See this road on p. 32) 


Detroit Terminal 
—July 1 to June 30— ——Month of i 
191213. ie tae me ih 1912. 


orn 2 = @ oa 2es2e2ea @. #7 =—=— = = = 





648,148 584,263 


Detroit Toledo & Ironton 
—dJuly 1 to June 30—- ——Month of Ju ae 
1911-12. 1913. 1912. 


191213." 
1,391,374 1,475,930 108,525 

151,769 160,194 14,905 
135,953 





1,114,758 
61,507 
1,053,250 


92,991 79, 
6,000 4500 


86,991 74,929 
2 2 
Dry 


uly 1 to Dec. 31— 
1911. Ws 2. 1911. 


$ 
16,715 90,637 —-111,398 
2:063 14.371 14,728 





1,098,311 


—Month of December 
1912. 


15,630 
1,957 








223 826 

32,886 
| 2,422 
101,239 


138,417 
12,166 


51,749 


-“——<——— = | 





138,466 64,629 








85,359 


73,787 


1,673 .286 
42 6 


31.723 
859.466 


1,762,326 
336 358 


232.043 
32.465 
866 224 


41,142 

48,23 
2,58 

78,709 


19,123 
28 


107,520 
22,450 
542 


30 
24,391 





1,846,830. 


1,576,654 


176,365 











185,672 
—214 








67,550 





73,787 
12,961 





| 76,246 «60,826 


of June— — 
— 


Duluth & Northern Minnesota 
1 to June 30— 
1911- -12. 


1913 -13. 
> 


00 68,869 


185.457 - 
65,244 


8,744 
301 





—242,414 
3 


120,213 


441 


Duluth Winnipeg & Pacific 
Including DuluthRainy Lake ‘y i. ere 


——Month 


of 


1912. 
61,54 
16,377 


June— —Ju 


eit ay 
191,371 


1911-12. 


9,673 
068 


—July 1 to 
1912-13. 


$ 
300,817 
37 ,507 





8,442 , 
35 


June 30— 
vote laa 


303,513 
29,764 


Durham & Southern 
——Month o 
* 





151,263 
57,374 
16,938 


131,344 
38 ,657 
15,825 


79,391 


13,938 
7.146 
1,075 

15,342 


1,339,393 
836 
171,971 
9,607 

483 ,089 


831.688 
116,146 
105,560 


5,438 
251,276 


351,404 
37 ,369 
27 .286 

7,733 
73,719 


843,654 


38,172 
25,988 

5,995 
68 ,267 

















—17,013 
4,160 





‘——Month of June— 
sa 12. 


. agg 


—21,174 


East Broad Top ng & Coal 
3. “ist. 


191 ~13. 


s 
296 505 
33.735 


$ 
270,616 
31,152 





22,965 
2,151 


3,903 


335,509 
31,866 
30,374 

12 


53,115 


307,049 
22.473 
53,692 








39,338 


eee 
40,053 


874,063 
465,329 


500,714 


165,419 


159,373 








330,974 





185,985 





184,280 





47,076 
8,072 


40,053 


3,359 


185,985 
15,298 


184,280 
4,700 





39,004 
165 


36,693 
92 


402,038 


297 ,496 


East Jersey RR & ‘Month of Tap Co 


—July 1 to June 
1912. -13. 


30— ——. 
ed -12. 


Month of 
_" 


170,687 


—dJuly 1 
iig13. 


to June 


169,580 


1913. 
$ 


East St Louis eh om 
YS onth of J 
1911-12. 





48,246 


3,49 
10,141 


22,574 


476,643 
60,325 
§2,155 


2,13 
195,344 


37 736 
3,564 


15, 











8.718 
~~ 44,947 189,55 


145.953 


132,223 
174,825 


38,340 
7.155 








49 





331,896 








____ 24,973 


40.7 


15,907 
27 947 


ag oe eR ee 








"44,247 
1,290 


188031 


174,825 
5,690 


17,061 
3,199 


7,573 
400 


1,09 
350 








nal n 
Miles of aa operated 


ie 


180,624 


169,135 





13,862 


5,173 


144,881 
21,730 


~~ 128,161 





105 333 
16,1 


12,891 
1,684 


__ 78 





89 ‘i 





11.90% 


10.853 


























RAILWAY SERNINGS 













































(Vou. xcyu. 






























































































































































































































































































































































Kentucky aso & Southwestern 
to June ——Month of Jul “June 30— ——Month of J: 
191 tat 1911- 13.” TOLL 12. 7 i ah ~12. xy J 1912. 
re 183,158 1 607 352 325 : 2, 
I * 234,311 ‘ 50. ee 4.709 4, 2 3, 
5.00 1,374 $F 28 26,397 2,81 1,842 a 
cet al ea) SS eT OH ieee 
3,621 51,999 47,831 18,911 19,121 ~1,777 1,546} : A205 2,121,993 199.0 417 
8,108 114,519 114,605) 59,821 65,485 4,794 5.955) 5,118 4,499,416 — 469,063 368,663 
110,701 ~ 115.317|_ —9.410 —10.715 —751 2,005 “3.539.433 311d, 4.040 “B07 20 
aa. Seem | Peewee | en: eben emia es? ree __ 35,6. To i ae i ' 
9.933 119,791 —115.317| —9,410 —10,715 —751 —2,005} 3,505,780 3.055, 
Fe i resid 6,113 5,956 1,360 1,393 108 115 8.952 O78 Ost BB. 143 76. 
oO Rp 5450 ~—Fis,678 ~ 109.3 —10,771 - —12,109 —859 —2,120 3,126,827 2,777,873 196,270 hing 
36 6 "982 
) _,Bscanaba & Lake Superior | a ee io sem wood & A oe wosida 3 East past June 
onth of June— — to June —dJ | ——Mon u — Month o 
EARNINGS 1913. J 1912. ibid. 1911-12. 1912-13. 1911-12. 1918. 1912. oF 1912. “Wie an" 
t revenue...... ) 24,244 26,351 320. 996 299,890 82,472 91,147 6,358 10,395| 142,696 893 2 abe 213 2, 
| Oe “pate, 1,821 T.299 23,408 20,095 18,793 20,085 1,728 18 ae 105,420 1.914.798 I ee sae 
Pos. 234 27,950 360,930 324,222) 115,672 ° 118,412 9,476 13,314| 304,149 ° 3652.7 5,037, 4, 
‘931 6,294 63,207 64,143 31,057 37 536 ,086 2,431 64,076 38.609 770'8 1 695. 
4,604 2.670 44,029 43,403 5,34 684 377 2,280 48,133 618 
Ee ek ee ca se ) 2,274 2,030 139 129 5,585 5.155 3 7B. 
4,255 4,183 95,207 81,558 37,029 35,052 2,883 3,123} 128.632 136.104 i 7,345, 1,618.4 
17,981 14,017 210,701 195,973} 122,806 130,524 5,977 10,799} 264,353 —-280,288 3.554.603 3,117,081. 
' Fa 150,228 = Bibbbircited  Sieeshivl 5 2.516 . 016 Seri 1 4 aes 
“3-353 13.033 ~~ 150.228 ~~ 128.249|. —7.138 —19.111 = 498 2.515} 87.779 ~ 69.040 “I. 67.191 r. 
S153 1833 16,044 15,859 2,958 2,058 279 213 32,018 16,060 4,518 
6,199 3 300° 134,183 112,389} —10,092 —1i4,170 3,219 2,301 5,760 63,879 1,252,673 1.1 
Me ea of road operated 142 131 31 31 642 642 
onde. Jo! dohnstown Month of Fay — Si Fort. Smith & Western of Jane Worth Belt 
—_—- onth o u ne —- Me — Month 
EARNINGS | 1012-13. “it: s- 1913. 1912. 1912-13. 1911-12. 1913. web, i 1913. we : a ici ie 
Freight revenue_-_-...- 276,179 245,431 22,173 oy. 451| 457,643 500,242 22,995 Py 399 17,592 13,952 177.254 143.894 
Passenger revenue “ee 661,082 635, 202 7 ’ 60 66.826 227,201 222 ,980 20,508 17.549 _ Se ee ee e@e2 ee @ ewrecn 2 @ RAS gH 
Tot., incl. other rev.| 988,323 — 932.167 98 888 98.788} 726,307 768,789 46 .436 41,803 21,323 15,007 215,729 173.1398 
Maint.way 94,299 76,123 459 8'447| 151,009 140.417 6.618 11,438 1,477 96 31.410° 14, 4.650 
"Main t. of of equipm’t_ 56.364 346 4'308| 165.673 160.162 17,769 14,874 525 265 8,942 
expenses _.- 9,148 8,857 1,522 2,019 14,392 12,866 1,204 es: ees knee. gees ee 
Transportation exp.| 270,893 262,234 25,241 26.068| 235,082 233.986 16,484 18.669) 9,849 8,628 118,723 _ 109,190 
Tot., incl. general!” 498,086 458,438 45,172 46.884} 605,932 °} 587,580 54,922 47 ,034 13,756 11,196 169,896 —«142,582 
from railroad....| 490.287 473,729 53,715 51,903; 120,375 181,209 —8.486 —5.230i- 7,566 4,710 45,832 30,556 
Setutisoperations. net —7,376 —5,7 2,217 976;  -..... mee wadene  teunbal  aedee: ~ chase. i. eee — eee 
Total netrevenue..| 482,860 467,947 55,933 52.880; 120,375 181,468 —8,486  —5.230 7,566 4,710 45,832 3 556 
(ING a 47.863 0.8 4,166 3,500 Mr 49,263 4.500 4, 125 1 tba ?. 
a 434,997 427,072 51,766 49,380 68,590 132,205 —1i12,986 —9.730 7,441 4,560 - 44,207 28,756 
es of need operated 31 31 221 15 15 
Gainesville Midland Galveston Houston & Henderson 
—July 1 to June 30— ——Month of 10, — Month of June— —July 1 to June 30— 
EARNINGS | oe 1911- 12. 1913. 1913. 1912. 1912-13. 1911-12. 
t revenue..._.. 108.916 124,638 4,880 ‘. NS: ee ibiatte: cue MC wal” cds Men 4. 55 apeipale dt 14,898 11,708 213,294 
ponheu ve rovenitio o==| 44,433 41,466 3,688 BOG) < Sveien oO Sete pe Te Rng Me ice 7,277 7,675 72 oe 
Tot., incl. other rev.| 162,133 173,881 9,174 OE Regie re ENS RS ath PE ae tn he 24,191 22,507° +3 1,931 
es—Maint.way 6,248 29 557 2,561 BONNET ne eglan tT eet enor: bhi eee | 698 6.516 ‘894 
aint. of equipm't. 20,321 22 022 1,561 RINE Sao dea), o Sees (Ao eaieke 1k eek 1,024 2.827 17.000 
¢ expenses -—— 4.644 4,534 353 SO. aacdiad < Tank DEY Galees' i eee | 1,162 303 14, 441 
Transportation exp -’ 69,714 67,692 4,529 BE tks tila Fea oe 2. Ree 11,314 13.520 172. 
Tot., incl. general) 142.651 137,268 9,894 OS Sg Rebpaeneees SA aac a eens] 16,556 96.051 253,126 
from railroad. ---| ~~ 36,612 —719 Mh aeckeu* 7 edeees! coe eenees (mere 7,604 —3,544 68,804 
Ce Swe. ewlewinm Be ee Rd ee mei armas 0 Senta i Cea PR a oP RE on 
FA net revenue. . 19,482 36.612 —719 MOVE: ) Sacha. 7 eda? eemede °.2i ees ) 7.634 —3,544 68,804 
PRE 2S. Ly 4,800 4,800 400 400 So anee 1. « monn ia Ri SE 2,567 3,000 35.92 
AOS Sepa 14,682 —3 312° # 4—1,119 —272 Pe st dis ait aes "§,067 —6,544 32,883 
eee pond operated 74 741. ‘wenugibu \.-) eebeneiian beled. |. ake 50 50 
Galveston What Genesee & wrong Bs nee or eetown & Western 
—NMonth of June— —J RS & June 30—i—July 1 to June 30— ——Mon sc Oa onth of June—— —July 1 to June 30— 
EARNINGS 1913. 1912. iviz 1911- -12. 1912-13. 1911- -12. 1913. 1918 1912. 191g. -13. 1911-12. 
trevenue....-- | 365 9,164 ots. 603 202,545 180,060 106,643 26 ,323 1.380 13,519 18.784 268,787 254.563 
Raat Gi em |) dateue . 1. vemos = AER er 5 a 1,007 974 59 78 4,236 3,632 58,129 46, 
Tot., incl. other rev. 30.102 20.449 558.998  478.279| 183,988 107,834 26 804 11,488 19,212 23,748 - 7.428 317 
enses—Maint.way 2,084 1,958 26.230 24.026 17.460 15,899 1,651 02 3,800 7.567 ‘610 3, 
aint. of equipm’t_.| 3.177 4.035 20,519 20, 375 12.197 : 1,174 615 2,398 5,986 7, 
ic expenses __- 665 346 13 536 2-111 162 218 170 1¢7 2: 419 of” 
Transportation exp- 30,595 19,880 448.932 379° 617|_ «33,557 —«-20,843 = 4, 267 1,627 : 8.939 115.44 103.138 
Tot., incl. general 36,961 27,592 506.420 435,099) 78,622 58,082 8,170 4,509 | 14,375 23.680 288,402 250. 549 
Wet from raiiroad....| —6:8 —7,142 52,578 43,180} 105,366 49,751 18,634 6,979 4,837 67 69,026 67,2 
Outside operations, net 10.338 T.Oelt Mee ees ~ OULAMOL cease aeGien(. ctanee ' Uiiunel Pieces ‘Seeuas are) (ann 
Total net revenue-_- 3.479 ° 4.678 444,919 394.506; 105.366 49,751 18,634 6.979 4,837 67 59.026 67.258 
ek ern 1,211 1,113 _ 18,346 14,584} 465 2.8 300 240 500 500 6,000 5. 
Se pee 2,268 © 3,564 426.572 379.922! 101,900 46,859 18,334 6.739 4,337 —432 53,026 61,332 
Miles of ds operated ll 1l l 1 ll 101 
| Georgia & Florida Georgia Florida & Alabama Georgia N orthern 
}—Month of June— —ZJ 1 to June 30—|—July 1 to e 30— ——Month of Tae — Month of June— —Jul to June 30— 
EARNINGS 1913. 1912. 1943 -13. 1911-12. 1912-13. MSIL-12. 1913. 3 2. 1913. 1912. 1912. i? 1911-12. 
Rreight revenue...... 33,130 34,572 542.634 511.861! 375,147 351,995 27,401 28 402 8,502 ean ee 
Passenger revenue -- - | ‘64 21,073 241,647 245,293| 173,196 _ 165,960 16,135 18,362 4,390 5 Siac f tater 
Tot., incl. other rev. 55.118 58,532 83 839-689 800.5411 592.254 ~ 564,585 47 ,308 2 13,902 a. 
ses—Maint.way 14250 15,010 078 140,142) 124,589 97 ,024 8,927 398 2,444 006) oe ee 
aint. of equipm’t- 11.930 12,502 133° 578 114,827 97 340 92,70 963 025 2.221 9045. (toa. 
ffic expenses . ._ 2.952 3.778 35.176 37 340 16,87 16,525 1,330 42 1,194 Bee Pee at 
portation exp- 28393 30,181 349,586 _ 366.233) 203,666 222,28 15,940 18,212 .198 9.548 fo ee 
Tot., incl. general 63.431 66,994 733,653 727,942) 489,310 481,223 35,735 40.722| 12,819 ee Yee 
Net from railroad_.-- —8.51% =—8,462 99 ,036 72,598 102,943 83,362 11,573 9,576 1,083 a co a 
Dennen“ ocotn | wenen). | Mines ee sees —§les Tos (mee “TR” beeodw ‘aneebe  .. wekanh i. Aan 
Soe net reyenue.. —8 312 —8 462 ,036 72,598 96 .870 75,989 11,214 9,500 1,083 ye ag 
3,300 3.275 9,701 39,145 28 200 24,797 2 2.500 675 O00... waa CE nics SE 
"Fina in —11,612 ies 14 59,535 33,453 68 ,610 51,191 9,014 7,000 oe 2. «amas... a 
Miles of pee operated 352 352 192 192 68 
Georgia Routh western ; & Guit ee = Great. Nort! hern S: ee on ry eas 
—July | June 3 ——Month of Ju rea oO ern 1s Gre rain 
EARNINGS 1913/13. 1911-12. 1913. i912. |—-a4 J ah to June 30—|——Month 0 vl Ju 
1913. 191 191-12. | i019. | tit a way Td. 2. 
Freight revenue... _.- 68,126 884 696 ,925| 4,881,023 4,148 7513 53. 335 4 47 877,369 id 45 
Passenger revenue .._ 37.954 41,857 3,067 3,347| 1,476,491 1,202,237 1 58.588 13.623 .008 26. 
Pot. , incl: other rev. | 114.130 % 051 7,293 7,856| 6,797,699 5.830.534 78.654,500 66. 160,622 a 
Expenses— Maint .way 12.963 5.086 1,115 1,126| 1,617,649 1,525,249 12.32 21 241 9.195.465 ‘402 
Sic Sxpameee™ =| $40 $3tg Bh Eis] tuassee RRs Patna Tome rio) 28 
ransportation exp-_ 40.729 42'194 3,145 3,304] 1,804,080 1,478,391 21,473,237 18,177,686} 2,205 
Tot:, incl. = gg 76,119 78309 6,546 6.483| 4,407,240 3,824,431 45,828,640 37,610,569 4,062 
--| 98.010 742  . 46 £¥,872| 2,390,450 2.006.102 ; ae 
wet walle seg net Jah pl Sv Lich 1 RS 2 BS a aR fH 18,971 20,468 "121 (522 ‘1 _ _— 
38.010 43.742 " 746 1.972) 2,496,430 2.026.571 32,947,473 4.007 
_. §,067 5.372 420 423| 422,096 __ 264,200 4,276,898 aS 8,486,571 571} «1,137 
32,942 38,370 — 326 049 1,987, rs ~1,763.870 70 28,670,575 25,179,340 , 2,059 
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_,, Tot., incl, general 


Net from railroad. __- 
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EARNINGS 


eee eee 
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on Siaulen oD. 
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et from railroad... __ 
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~«<e«4<28< 864 @& @& = 


Final n 
Miles of pond operated 


EARNINGS 









wa 
aint. of ee weg ay 
expenses 


Transportation exp. 
Net on hooen oo eS 
e operations, net 
‘Total net revenue... 
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Final n 
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_ EARNINGS 
re. B reveneens.... 


revenue 
. ‘Tot., 
| Maint b.way 
aint. of equipm't. 
Traffic expenses 


Transportation exp 
,,,, Tot., inel, general 
Net from railroad... 
Outside operations, net 
' ‘Total net revenue. - 
Taxes 


Final n 





penses _ 
Transportation exp- 
Tot., incl. general 


et. from railroad _. 
Cetion operations, net 


' Total net revenue... 


es-—— 
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on —-f 


.. Tot., incl. genera} 
Het et from railroad... _. 
eoperations, net 
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ant te », Grafton & Upton Sorat mapa wgeuie Be 
—Mop ~— to : een 
) $ oe $ sin é, a 5 sin "101-13. “19th. 12. 1913. oe i 
3012 769 41,248 + —«-36.456} 171;971 168,724 41 
8,345 8.153 114,243 122,253 99 276 
691 1,970 14,565 22.309} 143.794 146,794 554 
60 139 10.737 3.654 313 85.486 6 04 
5,138 1,807 59,739 ~—=_—55.697| 231,724 217,209 16,158 
6.716 4,378 92,883 87,269} 601,608 480,791 006 39,737 90,617 
1,629 3,775 21,359 34,984| 256,204 244,485 Tis 37 ~+~«»15,035 | a ET "92,065 
1,629 3.778 21.380 ~~ 84,084| 256.904 244.485 14.687  15,035| 75,670 92.005 5 
154 1 23 829 30.529 7.806 2'461 2°171 8,845 7,263 632 
1,474 3,669 20,121 34,154 225, 765 216,678 12,076 3 864 66,825 $4.80 i 5, 7a 6.067 
18 18 vad "225 
‘2 joule & Sabine e River Te Gulf & lf & Ship Isl as Gulf Line 
——-MOon 0 une—- —J to June } me, — 
1913. 1912. Teiey3. 1911- “12. | ~i9r8. a “oie ,e ee | ims. ° 181 4 iP 13. ” Tett-i2 2. 
| 6,007 41,278 104, 583 118,663 1st 969 1 438 1 a8. 699 1,427,619} 4,918 . 1335 os ‘4 
—}1 577 4,475| 35,227 31°61 411.903 404,531 3,277 3,634 
6.416 39,168 155A 120,349 180,725 1 pee on i 542 1,982,322} 9,562 6.528 
(114 5.134 36,: 313 37.061 21.328 670. 264,875 7.914 5,883 
508 4,629 46,. ; 40,890 645 31.385 ‘938 363" ‘517 1,806 1.493 
19 27 12 97 3'159 2845 4.158 512 683 
11,985 __—*:17,603 «147,817 __:134,414|"_ 121,935 132,179 1,350,098 ~1,358,004 19,084 16,476 200,354 
—5,568 21,565 —32,272 —14,069} 58.790 55 407 750,543 624,228} —9,521 —9,948 18.299 
—5.568 21,565 32,272 —14,069| 68.790 29.407 750,543 624.228} —9,521 —9,948 
eee ae | 9.136 4.979 30° L 57,883 | i, 525 7,991 
—5,568 21,565 —32,272 —14,072 49 654 17 428 663,259 566,345} —10,526. —10, 473 — —26,290 . 
31 25 '307 307 lil m9 
‘ss waste Connecting = Hoboken Mi Manufacturers ._ ; a 
qui , 0 30— 
191 a3 “Wigs.” Wat. 1913. et 1912. “TeieB.” — -12. } a ee act ; 181 1-12. 
Sites FW FB Bien 7) See ee ap oa | 590.611 631.327 é | 
ern nl ee el “<a apecce ence Soe 76.709 74,192 
8,810 10,281 124,151 102,06 9,994 10.754 i80 85 i a 908} 723,500 666,227 
2.163 ‘62 20239 10.324 1,072 492 11.013 6,954 52.265 65,904 
1,450 98 21,530 380 | 398 342 8,338 ,933 110.835 105,642 
85 66 "188 §22 183 185 2.571 3.074 839 8'272 
7.240 _—_—3,646 544 42,057 7,707 7,621 102.345 682} 215.350 193.899 
11,080 6,457 112,913 65,511) __10,610 ___ 9,185 ___134,662 111,690} __403;425 __ 386.783 
—2,269 3.823 ~—=«21,288 36,556 —516 1.568 4,603 132 09 ~~ 320,074 074 279,444 
ee ree ee eaten, 1.372 —1.468 6.728 —-- 5,603? ee ry 
—2 269 3,823 11,238 36,556 856 100 11,331 17.813} 320.074 979.444 
94 97 1.160 1,231 2,038 3,144 30.817 eae 52'800 27'049 
—2,364 3.726 10,078 35,325} —1,191 —3,044 19 486 967, 274 bee | 231 
b 6 ie lal ae as eR this road 
Huntingdon & Bd i Top Mt RE & C Idaho & pene "] Nert uae, | Iilinois or sonh 
onth of June— 30—}——Month of June— 
1913. 1912. He i3.° 1911-12. 1913. 1912. i213. : - -1 Burd tae 
44,508 241 569,420 er 633 461 839 So enw RTO maeed 
5,491 3,266 70,067 66,850 j ll 891 11,160 658 i - --—-+ = ~~ = saa 
51,502 45,285 976 6,068 56,841 67,335 545 703.653 137 
8.116 6.976 6 (947 10.255 6,512 76.735 9'436 13,563 
6.144 7.107 73,601 (165 6,902 9'474 188 3,013 28,445 
487 367 43 6.150 2.008 1.798 '820 183 | 2'846 2.545 
2 a 2 = 53, 142,580 23 026 94.293 275.612 389} 167,893 120,801 
7,312  330,734| 45,000 ,862 1,035 eal 186,872 
oe ans fen oe 633 Ee 255.334| 11.761 473 181.510 i 171.482 105,265 5 “Ts 
298 17,633 302.663 — 255.334|~ 11.751 ~~ 33.473 —jB1510 781| 171,482 105.265 11,453 . 
2.000 2.000 4,000 | 24.000} 4,000 “4,000 48.000 000 | 5.641 11,051 519 3 
21.298 15,633 278,663 231,334) 7 ie 18,473 183,510 31,781| 165,870 94,213 10, 933 1 320 
70 -y 150 i, 
—Hlinois Cen tr vate, ois Southern 
, Bilinois c chiens ago Mei ) Memp ris & Gulf. onth o gad 
—Month a. Su | 1 to June 7 —Month 1 to : OG ; “Were.” — 
8.519. 278 ’ 447 42.589. 158 37 11-12 765 ists. cae e it 113. i. 276 a. 118 89 ts 
1, ps: 449 1 Hig ,455,884 13,337,562 3,316 1234 544 43; 4.624 4,391 “56 ,08t 
§,.312,982 5 082 04. 280,90 3 58,727,272 13,166 750 124 200.206 40,407 37 859 
D8 BHD 440 8.519.024 "Ooa Bee. 214 4°557 51243 310 4 630} 7'606 8'935 
1,203,856 1,148,059 13, 13,857,548 1,855 1,069 19,593 1545 7,449 5.764 
225 98.433 1.320. $33 14 48 925 552 1.339 1,531 
1,860,014 1,938.283 24'743:394 23.653. 349 2,906 3,290 59,963 48,861 5,800 14,990: 
5.877, 058 vara: 254 50,048,911 48,121,466 9,830 11,514 178,396 fae ass 84761 33.206 
1.485.924 1 : 1,356 827 37 7 14,231,991 10 99 10.605. 5,805 3.335 —3,763 19.728 70,588 5,655 4,653 
1.483.605 1 a6: aR6 14,154,309 10 ee TR “3.535 oe 10.798 ~70.388| 6.655 4.653 1: aa 5 350 
300 229.282 2:903.550 2.685.730 7.092 8,600] 3°000 2.000 22895 
1,227,304 1.116.754 11,250,848 7,812,718 2.935  —4,063 12,635 66,788 3,655 2,653 110,354 
4,762 4.762 (See this road on Pp. 30.) 52 52 136 Piney 
ane Tinois ois Terminal International & Great N orthern = on Ke 
une 30— ——Month of Ju Month o 
ae ie 913. “Tie.” IL-12. wei.” 1911 12. 1913. 19h. “13. ws 12. 1913. OOF 
di 364 18,072 a78. 587 219,923 8, 8.074.086 1686 7, 7.408.775 ‘775 606,490  540,241| 236,176 235, 300 24,172 2,404 : 
epee 286 2.099 616 | 2,464,156 082-211, 3,505 ease 
23,618 18,934 5 226,824 ot ed is: 69 762,028  801,268| 256.731 2 2%, : 
6,224 ori? 2 (525 41,240 1.472, 96 1,258,205 114, el 140,021 20,206 1553 
a a me eis ie i PB 3 
6,076 2,887 gs 83'058| 4,708;025 4,206:475 1,109 — 342,948 63,073 91,321 4 as 
20,498 4,369 226, 135 138,325| 8,527,479 7,648,770 756 651,698} 134,859 — 133,517 it 6 9,733 
3,119 14,564 68,369 88,498 “5739 0 085 123,972 49,570| 121,871 109,327 14,41 “ 
tester; <<: Semeaniiagh remem, oan ——21,013 _  =6,827 © —3,869 —Z,862| sss. iin ceeae Eee 
3,119 14,564 68,369 88,498| 2,712,071 2,803,662 121,402 ~ 145.718| 121.871 109,327 14,415 14, is 
42 396 7 57 ‘340,000 ‘3 0 20,000 30,000 776 8,145 650 
2.690 14,167 63,573 83,9241 2,372,071 2,494,662 101,402 ~ 115.718| 114,096 101,182 13.765 13,615 
18 18 os 1,159 1,159 i 2 
Jamestown \Chauteugus & & he Erie eRe Lake City & Eastern Kalamazoo Lake Shore & Chicago 
Tare of June— ne 30— onth of June— — 1 to June 30—|——Monih June— —J to 
1913. 1912. 1912-18. “i9tt: 12. 1913 1912. 191213.” TOL 12. 1913. 1912. 
‘5,245 7,191 82,145 #514 18,110 10,565 175,991 197.8511 4,613 4,259 
1,196 2,564 16,778 16,445 3,106 3,896 50,854 62,310 5.374 5,671 
7,006 10,559 106,403 ~ 102.803 24,974 17.242 268.485 321,529 10,983 ‘11,785 
2.286 2.316 25,921 :137 3'529 6,005 3'783 40.667 1,610 39! 
| 1,051 730 ‘992 23° 6.914 2'870 32'518 35 380 1,214 
600 323 5.435 2'578 276 115 3'182 290 183 
a 4877 5824 70,261 67,651 14,607 6,629 | _75,996 60. "303 7,312 Z, 
9,154 9,988 120,115 112,074 25,517 17,241 193 342 168,316 10,770 10,585 
2,14 S71 18,711 —0.a71| 043 1 75,142 63,213 i3~—»*:11,200 
—2.147 B71 ~--18,.711 9.9711 343 i 75.142 ~ 63.213 213 1.200 
400 d, 4, FAS 910 20,526 20: 427 424 
—2,547 71 —18,511 —14,071|  —7,694 —909 54,616 50,011 —213 776 
) 35 100 54 54 

















RAILWAY EARNINGS 
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Tot., incl er r gpa 
aint. 
aint. of equipm't. 
expenses 


: 









way 


exp. 
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"Maint. of of equipin't- t 
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Net from ree... 
Outside operations, net 
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TT iimdieiividbsacee 


Maint. way 
lee of pene gl t. 


apts 9 ey exp. 
Tot., incl. general 


Net from railroad-. 
Outsideoperations, net 


hy net revenue. . 
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Tot., incl. other rev. 









Maint. way 
.. of equipm’t. 


Transportation exp - 


Tot., incl. general 





re from railroad... 
e operations, net 


Total net revenue-_. 
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Expenses—Ma aint.way 
aint. of equipm’ t.. 


tion exp. 

Tot., incl. general | 
Net from railroad... 

Outside operations, net 

Total net revenue._ 


er revenue .._ 
Tot., incl. other rev 
enses—Maint. way 
aint. of equipm’'t_ 
ic expenses _.. 
Transportation exp-— 


Tot., incl. general 
Net from railroad... 
Outside operations, net 

Total net revenue... 
Taxes 


EARNINGS 


preight revenue..... 
Passenger revenue _.. 
Tot., 
Expenses— Maint. .way 
rot: of equipm't 
Traffic expenses __. 
Transportation exp. 
Tot., incl. general 
Net from railroad.._. 
Outside operations, net 
Total net revenue... 
Taxes 


incl. other rev| 







































Kan City Mex od Orient Ry of of Tes 





Kansas City Southern 


| Kanawha & Mic on Kansas pegs Be linton & Springfield Kansas Cit ’ Mexico & Orient By So Co 
191 13.” be i oe 1912. | Bi ih 1912. “49 igi8. Tr. a! 1912. “Tig 13.” Tei: s 
aby 3 759 7 26 922 511 ’ ’ 211,382 190,969 4 7 5, 7 708, 7 1 -<--e@ 
372,310 rab.ae7 ener 33,894 11 O87 16.07 3 «144,675 —«-:141,185 12 "358 13’ b07 160,831 pea 
3,303,228 3 145,252 296,581 32, 208 31,74 402,997 ~ 879.419 7, 32,212 928,428  ...-- ‘ 
3208-238 ‘406 946 ~ SBT 39,701 4,591 7:50 70.145 ihe het 199.223 jiieens 
Se a i i HI i le 
968671  928'397  8ir764 83561 11,113 _—«12,412 «154,560 _ 148,046 oB1i8 27703 «382384 aaa 
~ 2,185,418 "2,013,560 199,304 _173,734 21,389 28,472 291.077 __274,025| 70,500 76,228 868,007 -..... 
1,117,809 TAL ~ 108-411 ~ 122,846 "10.868 8,273 111,920  105,393| 92.601 ~ —14,015 60,820  <..... 
1,117,749 1,131,599 ~~ 104.889 ~ 122.797| 10,868 8,273 111,920 — 105,393|*——2.601 —~—-14.018 ~~ 89.890 7 
106.261 ‘104.538 9,471 9/182 2,150 2:000 24.900 24,000 1 4'750 81122 sis . 
1,011,487 "1,027,060 94,917 113.615 8,718 6,273 87,020 $1,303| —8,800 —i8,765 —1,302 ce... 
176 154 154 259 259 


Kansas City Terminal 






















































































Lake Champlain & Moriah 
ae sa of June— —July 1 to June 30— 


Lake sets & Is 


hpeming 
1 to June 30— 





of J 0—|——Month of June— —July 1 to June 30—|—July 1 to June 30— ——Month of 
~ O18. 1912. “Tei a3.” pcs 1913. 1912. 191 E13. 191 1-12. 191z13." 1911-12, 1913. i. 
46,245 34,486 698, Res «ee 623,565 545,522 7,955,386 6.653.269 wis: Mee sr 
19,537 19.762 | 226908 .....- 155,038 _ 140,073 1,694,580 1,599,345 ee a ee ee ae 
71,020 60,072 970,540 8 .-.---- 853.980 767,123 10,706,309 9,272,859) 462,615 ° 373,252 32,689 
3,386 ae Dee ee ee 92,219 107,182 1,024,840 1,041,392 44,483 36,652 3,481 
14,185 5,841 162,641 °#«.---- 110.321 114,005 1,344.6 1,289,936 84,790 68,163 7,657 
2,869 3,040 Oe ea eae Daeee  GIbAe = BIBMIBL  kcocco- ceaceed-' Re 
34,637 24.305 475,086  ..---- 320,208 _257,696 3,661,311 3,318,608| 320.580 262,304 24,054 
69,008 oe ) Bias -. 2” Se iaceaareneceape 585,138 531.457 6.747,157 6,332,838} 462,384 379,287 —__—«36 518 34,996 
2,012 — 3,968 97 ,608 ae 268,342 235 666 3,959,152 2,940,020 231 —6, 034 —3, ——3,825 4,037 
2.012  —3.968 97,608  ------ 268,842 235,666 3.959.152 2.940.020 231 ~~ —6,034 ~ —3,828 4.087 
3, 2,500 | Bz Sea 41,141 51,133 465,339 10,368 54,910 65,626 4,926 ,506 
—987 —6,468 TOG. Sain 227.700 184,532 3,493,813 2,529.,651| —54,678 —71,661 —8,755 —1,468 
47 827 "827 (See this road on p. 32) 9 1@ 
ao mentucky < & Tennessee | Kentwood & Eastern Lackawanna & & Wyoming Valley 
onth of J gigas.” ——Month of June—- —July 1 to June 30—|—Month of J igs.” to June 30— 
~ 4918. 1912. ~ 1912-1 Tr. 1913 1912. 1912- -13. 1911-1 12. 1913. 1912. ~ 1912-1 1911-12. 
10,894 19,363 169. 794 133 855 17,181 17,875 214,983 203,150 5,938 5,409 3 .712 $8,007 
504 259 5,479 4,388 1,306 1,048 15,191 12,132 48,138 44,033 540.517 __ 612,183. 
12,439 . 180,358 143,982 18,843 19.418 235,219 220,447 55.684 50,798 .633,094 587,504 
Cr8,296  Cr2,340 8,966 2,204 3,763 3,00 44,2 39, 5,610 4,524 48,786 49,41 
651 1,061 29,060 917 4,853 3,493 46 667 37 355 5,420 ,048 67,875 70, 
1 Nos EAS PRR RS WERNER Fe ES Oe NS 2 126 845 591 ; 7,952 
2,301 1,959 32,363 23,371 5,459 4,352 66.186 50.715 15,192 14.957 189,012 189,445 
Cr4,118 3.633 90,354 73,078 16,852 11.864 _ 169,784 __ 137,028 28,204 27,317 327,989 333,866 
~~ 46.587. 16,952 90,003 70,904 1,991 7.554 65.434 83,419 27,479 23,480 305,104 253. 
~——— ee 83am -—-- sence -<-<-<-< --—<<«<+< -<—<—<<—«< _——--—<—-= -—<<<= — 554 —239 5,668 = 
16,557 16,952 90,003 70,904 1,991 7.554 65,434 83,419 26.924 23,240 299.436 250, 0.759 
740 312 960 532 9 789 63 3,273 8 tape ___ 10,429 7,11 
15.817 16.640 89,043 70,372 1,019 6,764 58,796 80,145 25, 555 23,240 289,006 243,645 


Lakeside & Marblehead 
—July 1 to June 30— ——Month 


of ot Oa 





































































































Litchfield & Madison 
—July 1 to June 30—- ——Month of July—— 





























1912-13. “1911-12. 1918. 1912. 
194,837 292,053 11,666 11,294 
199,001 227,428 ~~ 11,846 ~ 11.638 
29'038  ~ 25°059 1880 29 
72’ 63. 30 
2'636 2258 144 35 
41186 44/874 2,446 —«-2,487 
153,919 143.316 ~ 11,131 9,719 
45,082 84,112 714 1.918 
45,082 ~~ 84.112 “Tid “1918 
12,694 10°15 1,000 000 

43 43 


























Live Oak Perry & Gulf 


i 1912. 1912-18. 1911- -12. 1013. 1912. 191 z 18. 1911-12. 1912-13. 1911-12. 1913. 
18,127 11,468 187,181 164,632 87 ,029 34,655 374,526 155,628! 169,926 126,951 12,597 rv] 089 
214 __ 96 1,517 4,214 "723 282 3,396 4,033 1,749 1,931 iil 122 
21,011 13,641 215.258  194,629|” 106,322 35,192 421,564 164,791 172,476 129,370 12,837 14,294 
7,159 6,552 30,383 : 0,878 4,493 149 ‘806 40,285 21,052 16,930 6,595 17 
641 692 871 36,082 8,301 8,168 97,1 88 64 20,332 13,248 1,089 Or767 
M6 Lay gph SSRN, SE eS ET Pe aay <8 a 81 1304 1,257 ,283 ,66 56 
4,646 3,312 53,623 __-47,973 21,916 9.973 119,611 58,468 46,349 38,124 3,188 2,424 
19,686 13,404 128,620 124.098 42,928 23.728 386,086 206,088} 103,033 74,329 12,253 2,899 
isa ”:~=« ,63 53 63,393 11,464 35.477 —41,296 69,442 55,041 583 ~—~SCS—é«<21 334 
“{.324 287 86.637 _70,530|~ 63,303 ~ il. 464 35.477 —41,296| 60.636 55,041 ~+~«4583 —*11,804 
878 —t01 73,091 63,001 60.140 9.207 —646 —68,599 61,981 48 ,034 a 10.797 
Laramie Hahn’s Peak & Pacific Las Vegas & Tonopah Lehigh & & Hudson River 
'——Month of June— —e9 1 to June 30—\——Month of June— —J uy ne 30—ji——Month of J viz une 30— 
1913. 1912. 1912-18. 1911-12. 1 913. 1912. 191 13." “tt -12. 1913. 1912. ~ 191 13." “T8112 
776 6,027 130,485 100,454 8,461 16,027 iv, 044 143,746 137,229 133,990 1 m1 366 1,553,457 
1,727 2,545 26,284 25,083; 3,138 3,574 35,014 35,668 904 3,503 47 562 47,702 
10,434 9.917 167,209 132,320 12,685 21,665 196,713 194,549} 171,664 139,222 1,849,435 1,631 890 
2,784 7,730 47,015 34.062 5,245 5,022 48,958 41,827 31,511 26,37 945 202,201 
2,250 2,901 36,596 20,109 3,010 6,182 30,249 35, 38 9,247 19,717 261,941 »229 
295 491 3,725 4,806 1,191 815 / ‘ 1,503 1,2 16,022 14,738 
2,800 2,962 51,496 35,901 6,300 6,503 78'436 65,780 44,299 ‘858 558,511 
9,273 15,727 149.693 100,742 17,158 19,890 191,506 184,363} 122,249 96,880 1,242,607 1,063,234 
~ 1,160 —65,809 17,516 31,578| —4,473 1,775 5,206 10,186| 49,416 42.341 606,827 558,656 
“1,160 ——6,809 17,516 — 31,578|~—4.473 1.775 8.206  10,186|~ 49.415 42.341 600.827 668,656 
,000 500 8,490 »350 1,415 1,624 15,719 19,375 4,067 2,730 48, 44,230 
160 —6,309 9,026 27,228; —5,889 150 —10,513 —9,189 45,348 39.611 558,760 614,426 
111 111 200 200 96 96 
Lehigh & New England Lehigh Valley Ligonier Valley 
——Month of June— —Jul to June 30—|—July 1 to June 30— Month of a. —July 1 to June 30— ——Month of oc a 
1913. 1912. 191 13.” 1911-12, 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 1913. 
132,392 93,782 1,756,474  845,725/ 36.7 0,892,555 2,806,548 2,941,525) 179,322 116,131 17,408 is, 886 
1,275 852 11,600 12,342 y a '867 Hea ‘cy 703.733 519,096 473,817 44,251 _—:38,418 5,643 882 
136,997 95,716 1,793,785 869,291 ny 043,371 36,905,935 3,447,700 3,533,706} 232.702 158,714 23 440 21,129 
31,097 11,296 249,045 133.656] 5694422 3.963.589 413,137 426,548 31,759 24,146 ,469 144 
20,848 12,505 ,236 40,053| 7,561 370 6.313.316 582,354 542. 405 979 
1,366 1,241 16,659 13,983 857 0.11 3,321 77.540 1,046 626 600 50 
40,483 23,740 447,805 _251,297| 13,993,617 12,606,961 1,159,394 1,023,061 50,084 39,985 3,926 4,403 
101,345 52,163 963,039 _576,349| 29,107,819 24,720,249 2,315,510 2133,410}| 111,194 80,115 8,708 7,997 
35,652 43,553 830,745 292,942 85,685 1,132,189 1,400,295} 121,507 78,599 14,732 13,131 
5 a Sg maga RD, laa ne 18 Ooo oe eT 230 23'582 -28'026| —-1'455  —3'168 2987 971 
35,652 43,553 830.745 $292,942| 13,655,342 11,894,445 1,108,607 1,371,369} 120,052 75,434 14,444 12,860 
3,20 ,25 29,700 22,000} 1,447:205 1,312,011 121, 117,500 3,553 3,760 275 371 
32,452 41,303 801,045 270,942 2,434 987,607 1,253,869| 116,499 ° 71,673 14,169 12,488 
271 169 12,206,136 10,58 1,438 1,453 16 16 


Lorain & West Virginia 









































—Month of June— 1 to June 30— |——Month of June— —July 1 to June 30— 
1913. 1912. Bur ot 13. 1911- -12. 1913. 1912. 191 Z ~18. “St L2. 
9,030 5,452 $8, 490 79,672 32,681 15,933 243,545 229,759 
1.480 1,282 13,612 BD ABS cece: (he eead |: ge oe 
12.062 7,345 £114, 619 97 ,839 32,704 16,159 245,017 230,523 
2.700 : 30,418 25,904 2,524 2,06 23,989 23,839 
1,796 2,414 26, 152 73 1,483 2,553 ; 12, ; 
420 1 3,315 as 1,53 
2.595 2,713 28,083 32,885 4,950 3,756 46,771 48,611 
8,250 9,067 95.489 94,422 9,038 8,469 78,996 87,953 
3.811 —1,722 “19,130 3,417 23 665 7,690 166,021 142,570 
Be eR i a 73 299 622 
3.811 —1,722 19,130 3,417 23,671 7,763 166,320 143,192 
613 613 7,356 31 527 473 5,950 ,0 











es 


Ee Bo O24 


sities ~~ ww oh | ~~ ww OF Be ws 


Mi tee 





SEPT., 1913.] 


—_ 


RAILWAY EARNINGS 





—_———. 





EARNINGS 


reight ip nn gaa 


Tot., incl. other rev. 
E Maint.way 
a7. of equipm’ t. 


on exp. 

Tot., incl. general 

Net from railroad... 

Outside operations, net 

Total net revenue. . 
Taxes 


Net from railroad. 
Outside operations, net 
Taxes nn net revenue... 


Tot., incl. other rev. 
E Maint. way 
Maint. of of equipm’ t.' 


Seeaapestidite exp- 4 
Tot., incl. general ' 
Net from railroad._.. 
Outside operations, net 
Tctal net revenue... 
Taxes 


EARNINGS 


Freight revenue 
ger revenue. __ 
x Tot., ach. gener rev.| 
t.way 

Riaint. of equine y 
expenses _.__ 
Transportation exp- 
Tot., incl. general, 

Net from railroad__ 
Gaston: net 
ogg net revenue. . 


EARNINGS 


) 


er revenue .__ 
_ Tot., Lone, other rev’ 
‘oe’ ol aint.wa 
ey of equipm’ | 
Traffic expenses _. 
Transportation exp. 
Tot., incl. general 


Net from railroad.. 
Outsideoperations, net 


Total net revenue._{ 


i 


1.37% 538 
:980 
1,673,459 
270,644 


254,707 
29,287 
444,872 


_1,059,717 
~~ 613,741 


“911 12. 


1,225,616 
"211,452 


Month 
1913. 
110,999 

«24,092 








Louisiana & Northwest . 


12,211 
4,631 


of June— 
1912. 


$ 
i Ht 


Wek” 


290.300 





1,495,110 
226,253 


139,800 
26 559 
20,413 

2,393 
33,912 


7 im 
5,286 
2,476 

"53 


6,365 


331, 128 


June 30— 
1911-12. 


218.001 
3,150 


— Month 
1913. 


16,883 
7 


uisiana & Pacific 


f June— 
22.333 
30 








532,742 


88,371 
61,429 


16,441 


17,094 
3,016 
4,441 


868 
7,954 


23,169 
3,439 
5,175 

579 
6,859 


sb 





17,793 


17,731 








613,741 
50,235 


532,742 
45,302 


58 
1,447 


5,437 
321 





563 ,506 


487 ,440 


(See thie road on p. 31) 


} Louisiana Rai Railway & Nav. ¢ Co 


we 
114,307 
27,209 


0 

ie 1912. 
89,949 
22895 


Bis 13.” 


1 470,056 
1,603 


“Tor 12. 
$ 


1,383 ,616 
266.855 


Macon & Birmingham 
o— whey 7 


30— |—July 1 to June 3 
1911-12. 


1912-13. 


9,793 
47,248 


1,610 
121 


104,625 
51,551 


1913. 

3 
5,752 
3,892 


8 + Ft 





151,575 
25,72 
% 273 


63.598 


122.652 
18,735 
999 


4.765 
48,950 


1,891,823 
279,162 
241,865 

71,42 

999 


1,783 ,969 
"290,157 
168,686 

70,313 
714,079 


155,889 
39,117 
25,238 

6,029 

563 


165,172 
31,068 


’ 


7,683 
6,376 
61,668 


| 
of Jusly—— il 
$ 


—1,049 
73 
—July 1 to 


1912-13. 


336 ,672 


5,115 
73 
e 30—- —— 


Jun 
191 1-12. 
$ 


369, et 
140,168 


1913. 
$ 





Macon Dublin & Savannah 
Month of Ju 


1) Came 





490,225 
95,492 
64, 7 


42,543 
186 ,908 


530,464 
71,486 


36,176 
176,842 








___ 124,564 


~ #011 31,615 466,395 463,201 


91,037 


1,425,427 


1,320,767 


145,758 


126,628 


0 38,543 


415,298 
74,927 








367 ,926 
SSS 
162,537 





466,395 
59 


463,201 
56 ,867 


10,130 
8,082 


38,543 
7,544 





Manistee a & Northeestern 
lee) Oa 


“weig3.” 


450, 493 
100,472 


“T9811. 4. 


457,552 
102,722 


406 ,890 


— Month 
1913. 


$ 
31,192 
11,093 


406 ,334 


% 
32,054 
12,177 


2,047 


30,999 


Manitou & & Pike’s Poak 


—Mon 
3 
: 


153 
10,495 


of J 


1912. 
$ 


172 
11,328 


“wid.” 


‘ »250 
88.488 


“191 tte. 
$ 


834 
97 628 


13 


145,189 


une— 


0 
nis 1912. 


ue ianufacturers J unction 
Wid. 13.” 13. 


“TOL1-12. 





594,131 
87,085 
89,221 
11,885 

208,551 


44,959 
8,188 
7,587 
1,222 

16,478 


11,042 
2,441 
1,871 
3,395 

2,207 


93.255 
10,045 
12,900 
8,24 
14,404 


102,727 
15 214} 


528} 


9, 
12,957 


110,505 
12:186 





—=_—_———. 
162,205 


420,681 








35 ,366 


13,209 








9,592 


__ 60,282 


__ 81,195 


a +l 
84,617 








126,372 


Manufacturers’ Ry Sgt g Louis 


— Mon 


136,771 


th of June— 
— 


1912-13. 
3 


ne 30— 
rT. | 


——Monthof 


1913. 


$ 
11,494 
2,426 


June— 


we 
10,936 
2,2 277 


“Wid.” 13. 


170 874 
30,558 


17,261 


ne 30— 
“T911- 12. 


= 
19 
1913. 
$ 
21,431 
12,796 


2,968 
19 


1912. 

$ 

18,511 
56 


19 pigs.” 


otk 295 
153,29 


Maryland & Pennsylvania 


” Month vr June— — 


“tt i112. 
ons 


1at-467 





254,321 
30,78 


23.993 
1,838 
74.249 


14,725 
2,560 
2,636 

612 
7,950 
14,830 





41,233 
8,860 
3,995 

581 

17,140 


37 ,168 
6,06 
4,759 

584 

12,882 





15,660 














~~ 32,893 
| «8,839 
690 


26 ,207 
10,960 
524 








364,526 
142,334 
1,184 





»,040 
7,816 


8,866 
6,174 


9,030 
1,215 


11,484 
1,079 


143,519 
14,116 





—-Month of June— —Ju 


1913. 
$ 


45,754 
2,277 


48,872 
6,494 
5,708 

10,939 


86 ,692 


McCloud River 


—_— 
43,307 
1,934 


191 ; 
356 ,487 
22 ,092 


1 to Ji 
-13. 


=—71 
92 


7,224 


2,691 


Memphis Dallas & Guilt. 


—DMonth of June— — 


19 vidi." 


a 
24,957 
2,590 


1912. 


id. 235 
2,255 





46 ,022 
7,325 
6,145 

3 


6 
7,794 


386 ,083 
53,063 
72, oes 
91,881 


28 ,532 
5,253 
679 
376 
6,575 


14,088 
3,463 
1,607 

375 
4,963 


1st 960 
28.851 


“Toit. <a 


58 223 
25,671 


7 814 

i 
—July 1 to 

] si) Sate 

951,077 

479,055 


10,405 
79 


129 402 


Midland Valley 


to June 3 
1911-12. 


$ 
900 ,087 
444,137 


1913. 
$ 


84,869 
40,368 


0o— —- Ti napa 


59,038 
38 ,920 





191,668 
44,798 
24,332 

5,193 

58,748 


200 584 
29,793 
598 
4,012 
36. 959 


1,511,165 
"375,461 
279, ave 


1,414 
511,379 


1,435,446 
"322 (053 
225,449 


33,73 
457 ,369 


131,528 
26,805 
23 274 


4 
42,947 


104,255 
31, 
17,895 


34,826 





25,329 


23 ,820 
l 


246,553 





17,819 


11,740 


152,107 








10,712 


2,348 
171 


39,561 
—12 


102,540 


98,043 


171 


1,266 433 


1,112,105 








~~ 244,732 
8,537 


323,441 
7,879 


__101,093 
~ 80,485 


92,210 
12, 








23,543 
1,473 


22,201 
2,113 


139,53 
16,578 


2,519 
1,040 


39,488 
9,269 


98,214 
10,711 


253,269 
71,840 


~ 331,220 
67 ,533 


30.501 
5/986 


12,389 
5,467 





22,069 
81 


20 ,087 
79 


122,951 


117,721 


1,479 
93 


30,219 





87,503 


181,429 


263 ,687 


24,514 
373 


6,922 
373 


Mineral Point & Northern 
j——Month of June— —Ju it 30— 
1913. 1912. 191 13.” “Tt. -12. 
73,522 
8,534 


$ 
6,525 $3,303 554,571 025 
305 157,438 


3,775 167,256 
7,715 770,024 701,842 
4,598 96,136 


108 ,426 
6.5. 300 10,134 11 863 96,818 


7.552 
1,707 285.409 
12,741 528,327 


241,696 
—22 


St Louis System 
Railway Transfer Go of asc. 


onth of June— — vu 1, fe ‘une 30— 
1913. 1912. 1912-13. “T911-12, 





; Minneapolis & 
St. Louis 


—ZJul 


Minneapolis & 

— Month of June— 
1913. 1912. 
500, 


EARNINGS 


Freight revenue 
Passenger revenue __. 
Tot., incl. other rev. 
es— Maint. way 
aint. of equipm't- 
ic expenses _ 
Transportation exp. 
Tot., incl. general 
Net from railroad... 
Outside operations, net 


Total net revenue... 


1 to June 30— 
“13. 1911-12. 

5,732,103 

2 ,709,108 


"7,954, 1 15 
1,165,078 
917,291 
3,552.400 
_6 174,028 
“1,780,087 
—405 
2.999.253 1,779,681 


82/242 336,379 


173,694 2,617,011 1,443,302 
l 585 (See this road onp. 31.) 


Mississippi Central 


to June 30— es ina of Jul 
1911-12. f 1912. 


558 ,537 





4,926 
6,470 





50,160 
45,186 

















241,674 

32,700 
208,973 — 

1,585 


5,447 109,921 
620 9,508 


100,413 








41,552 16,863 
i Rammenpolis & Rainy River 


une—— —July 1 to June 30— 
~~ 1913. 1912. Ahes- shied 12. 
6,980 
839 


$ 

25,478 82,922 166 578 
795 16,055 13,823 188,139 168,132 
8,251 
3,9 
1,679 


108 ,417 968,536 $22,762 
29.88 137,973 127 ,856 
3 
3,028 
9,503 


noes {| 
11 


Mississippi River & Bonne Terre 
i— July 1 to June 30— ae of ot) 

1912-13. 1911-12. 1913 
Ba 7 


. ~ $ 
613,536 576,042 40,657 
100,484 92.937 7,878 9,4 


777.117 754,609 54,838 68,791 
’ 90,589 10,117 7.466 
101,905 5, 10,530 10,037 
1 10,468 11,258 1,045 
232,485 _ 192,397 256.268 258,092 16,811 22,532 

102,300 610,397 541,332 42 196 504,342 512,382 «39.743 45,279 
~ 958,139 281,429 ~ 272,775 242,296 
15,094 
1,583 str 


“981.429 272,775 ~ 242,236 
3,000 RRS 18.524 
13,511 , 
64 , 4 


—dJuly 1 
1912-13. 


$ 
656 354 


EARNINGS 


Freight revenue 
Passenger revenue ... 


Tot., incl. other rev 
Expenses— Maint. way 
one: . equipm't. 


penses . 
Sonaeennain exp. 
Tot., incl. general 


Net from railroad... 
Outsideoperations, net 


Total net revenue... 
es 


54,914 83, 384 | 


15,657 











27,421 
5-633 32.660 7 393| 176.253 158,424 

"125 1,064 10,642 
25,809 


























30,200 ; : 


323,739 251,229 253.783 223.702 
(See this road on p. 31.) 

















al n 
Miles of poet operated 





RAILWAY EARNINGS 


[Von. 


XCVII. 








123,215 
5,616 
617 
18,897 
0 


ouri & Lousnans 


671 
605 





9,401 
535 
2,784 


Pitica yo iia. isle” po 
110,475 
0,044 
116.691 
25,649 


11,224 

343 

at ii 704 
1,907 


— Month o 
19138. 


226 
31,651 


es 


Missouri & North Arkansas 


tigi. roids.” Terie. 


894 
26.610 





101,651 
18, 8.333 


90,774 
¢ 1,362 


2'732 


807 
,528 


571 
15,895 


Missouri 


“Weis.” 





1, 14 144 
3,293 " 

471 
7,657 


1454/3 
156 
1,397 
41,543 


% ahe.ar8 


oss 
7 b (747 
8 


ae 
8 8: 18 


as & Texas 


18" 


a 
a 





26,95 
| "155 
exp 


| a 50,049 38,844 
Tot., incl. general 102,375 83,949 


3,585 
7,250 


41 
4,041 


8,741 
ps a 


49° 173 35,221 9,105 361.385 
___105,968 ____ 91,939 1,200,129 945,814 


t : 9 4. 
12,255.845 11.647.572 4, 
22,808,412 21,205,848 “71983 ,603 1 FET S61 








Net from raiiroad..._ 
Outside 


deoperations, net 
‘Total net revenue... 
Taxes 


Tot 


Transportation exp. 
_ Tot., incl. general 
Net from railroad__.. 
Outside operations, net 


Ts Total net revenue-- 


a Tot., incl. general 
&t from railroad___- 
Outsideoperations, net 


Taxes yo = 4 asta 


Tot., incl. general 
t from railfoad__.- 
utsideoperations, net 
ane net revenue. . 


, incl. other rev 
Bxpenses aint. way 
aint. of equipm’'t. 

c expenses ._. 
Transportation exp_ 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue... 
Taxes 


EARNINGS 


eight revenue 

assenger revenue __. 
Tot., incl. other rev. 
E ;es—Maint. way 

aint. of equipm’t. 
raffic expenses -_. 
ortation exp. 
Tot., incl. general 


Net from railroad____ 
Outside operations, net 


Total 
t net revenue. 


"Maine 0 rpens int.way 
t of baaiew x 
c expenses 


1 





27,241 
1,503 


1,552 


659 


“~—4,317, —1,164 96.016 10.640 


“9,537,846 
—55 625 





“6,980,870 
—35 325 





659 
156 


5,807 


5,022 


36,015 
62,407 


10,640 
60,067 


1287003 





"25,738 


,026 
6,223 


| 1,078,895 
00, 

173,011 
63, 

500,021 





~~ "31,189 
| Missouri Oklahoma & Gulf 


Tore aet 


30— 
1911-12. 


747 ,237 
114,942 


503 
85 


4,355 
41 


——Month of Jul 
y 1912. 


1913. 


$ 
71,513 
23.761 


$ 
55,488 
9.693 


365 


July 1 
113.” 


—6,187 
365 


ne 3 
1911-12. 


3,751 


1913 
,370 
521 


—49 ,427 


Mo Orla & Gulf Ry Co of Texas 
O— “a 


of 193. 


%, 700 
286 


8,194,317 


6,945,544 
1,060,181 


§ 885,362 


(Ssethisroad onp.31) 
missouri Southern 


—Mon 
1913. 


17,718 
1,129 


th of J 


1912. 
12,082 
‘983 


3 ef : a 


722,745 
106,997 
615,747 

3,8 





“Tei.” 
a8 617 


1, 


Re 
, a 


Otte. 
19.499 





891 030 


155,921 


172,316 


44,260 
414,714 


5 ,654 
41,310 


ees A it 


4,331 
25,829 





100,371 
11,856 
14,087 

1,898 

56,479 


8 ,006 
54 

1,973 
170 

4,686 


6, ,030 
116 
3,602 

176 
3,235 


19,399 
4,395 
1,227 

3 
2,819 


13,789 
_ 469 
Cr335 

33 
1,861 





1,008,083 
5.109 


840,218 
12 50,821 
3,360 


84.773 
~~ 43,123 
454 





75,922 
64,445 


an 54,181 


56.890 


13,578 
6,000 


61,082 
6,635 


434 


7,070 


4,740 





~ 126,078 


91,431 


7,907 
— 


8,557 


10,101 








ba 


20,285 


a 


52.807 


3,445 81,682 73,38 
er: 


,297 10,343 





8,939 
1,766 


10,343 
301 





11,477 


—Ju 
shan 3 
Vets. 


—2,708 


to June 
1913 1-12. 
$ 


7,578 
332 


1913. 
$ 





845,979 


265,4 


16,706 


2,329 
247 


- Monongahela Connecting 
30— ——Month of July— 


93 ,564 
5,773 


13,409 
300 
40,679 





—8,747 


7,173 © 


Sener ae Wyomin 
Oo 


1912. 
8,230 
460 


—72 
19 


191 13." 
173,105 
3,837 


19 


& southera 


e 30— 
"1 11-12. 


168,520 
3,779 


— Month 


10,042 
62 


Montour 
Incl. Pitts. & > eval Run mereod Jan. 11913 


Jun 
1912. __ 
24,205 





8,922 


144 
958 


179,742 
34,294 
14,372 

652 
37.264 


175,030 
22,007 
14,177 

1,023 
29,387 


26,257 
4,934 
1,726 

174 


“hie 
ile ae 


tat 
292,98 
47,94 


1 ,931 
51,542 





to June 30— 


“We 


"BSI | 
"875 
'345 





62,848 
30,715 





10,475 








105,595 


96,147 


11,389 


246 552 





—1,553 73,791 78,882 








14,867 





46, 
—1,321 





0,477 
3,589 


217,482 
21,840 


16,706 
2,686 








1,888 


~~ 195,642 


vy 1912. 


954 
6,495 


14,019 
6 


—dJuly 1 to 
1912-13. 
171,343 
65.447 


30,715 
2,024 





73,791 
4,297 


78,882 
3,753 


14,867 
500 


45,108 
9,140 


151 508 : 





28,691 
6 


Montpelier & Wells River 


ne 30— 
“T911- 12. 


$ 
167 ,640 
65,172 





— Month o 
1913. 


$ 
37,449 
6,141 


June—— 

a e 

39,488 
86 


69,493 


$ 
443,239 
62.235 


75,129 


Munising Marquette & So’east 
—July 1 to 
1912-13. 


June 
191 _ 
391,581 
60,659 


14,367 
18 


35,968 


145,192 | 


Natehes Columbia & Mobile | 


, 207 
105 


3. ie. “Tei ag “werd. “ 


61,56 
3.11 





24,154 
3,23 


10,507 
20,959 
3,194 


23 280 
4,112 
2,841 

81 

10,627 

21,621 

1,658 





271,604 
29 ,004 

3,8 
118,148 
206,390 
SS —_— 
65,214 


263 ,576 
22 


24,445 
3,821 
1087172 


46,831 
16,751 


275 
12,579 


49,365 
a Sr? 


266 
12,049 


544,873 
121,623 
79,964 


2,972 
149,300 


491 ,037 
82,180 


3,484 
130,496 








. 699 
2,043 
1,587 
3 
2,519 





185,478 
78 ,098 


37 ,683 








35,125 
14,240 


366,689 


178,184 


285,205 
205,832 


6.753 


24.0 
65,043 


911- a. 


Aa | 





26, 
70,015 





65,214 
11,950 


78,098 
8,342 


178,184 
30,288 


205,832 
28.953 


150 





1913. 
+ 

18,897 
12,192 


. 


Nevada-Califor: 


oY) 
1 49 1912. 


$ 
26 928 
17 ,286 


~~ §3,264 


13. 


$ 
225,575 
143,586 


69,756 


a-Oregon 
1 to 


June 30— 
1911-12. 


$ 
210,761 
142,912 


— Month of June— 


—" 
10,875 
6 033 


1912. 


“1.018 
6,964 


147,896 


ik” 2 


.246 
,850 


176,878 


Nevada County Narrow Gau 


19 11D. 
$ 


361 
557 


Km x 


134, 619 
12,817 


—203 
30 


merece Northern 


1912. 


130,027 
13,924 





33.4 


8 
7. 





46,701 
11,167 
437 


668 
10,756 


40. 929 
974 

rr ‘828 
9,206 
113.685 


386,590 


17,670 
1,461 


58 
8,964 


129,365 
24 ,034 
14, 192 


05 
39,191 


122,071 
24 655 
16,887 

12 
29 847 


140,697 
18,802 
41 


146,797 
17,110 
16,227 


4 
28,771 





19,924 
13,712 


30,101 








283 .632 


14,006 








98,135 


91,766 


16,600 120,346 
—176 428 —359 


66 .346 


“19 ys val 











Wh. 








sb 535 
1,570 


11,965 
237 


17,028 
Cr1,196 
18 225 


119,987 
18,841 


101,145 107,143 
7 (See this road on Dp. ‘31 -) 


A New Ib Teria & Northern 
lou we oR, 





—- Ve 


31,230 
6.360 





3,133 34.544 


20 


New Orleans Great Northern 
mer ah quae — “er ee 
1 1912-13 


—4,736 24,870 
20 


1911-12 


80,451 
11,583 


68 .868 
5 165 





769, 705 730.835 


New Orleans Mobile & Chica 


onth 
19138. 


sd 1912. 


“19 pig3.” 


“Tot1-1 


102,308 
15,884 


eri? 


fb 672 
065 


1913. 
$ 


8,093 


%, 374 
995 





120,687 
45,516 
11.170 

4883 
64,693 
"$35,210 


‘ ‘860 

33,679 
7,907 
3,79 

44,05 


10,196 
048 

596 

298 

= 4.821 





96,591 


10,405 


7,528 
5,238 
1,878 
284 
3,043 


~__11,011 


ag 
117,307 
32:759 


1103 
32,569 


1 300. 518 
363.230 


1 175,308 
40,777 


134.239 
30,251 





161,815 
19,925 


2 ,305 
45,337 


145,456 
1,304 


31'034 
43.684 


1,801,343 
"265,124 
65,601 
788 
531,905 


1,635,282 
234,046 
19,611 
231 
520,904 


166,073 
24,410 
19, 956 

3, 


884 
76,491 


14,772 
6,886 
68,418 





84,685 


78,897 


1,073.324 


1,084,966 


134,464 


137,985 1 987 sat 
26,340 


"355, 


175,847 7390-053 2 


383 ,9 


43, 
072, 





129,824 “1,761,974 





—14,523 


. —3,483 





77,129 
—-Bl 


66,558 
—70 


728,019 
—-720 





550,315 
—860 


31,609 
—46 


46,022 
—3l 


728, 
—1,033 





14,523 
7,044 





~—21,567 


~ 108. 
13 

5. 442 

113 

10,274 

3,862 

1,416 

226 

____ 2,217 

8,440 





of Ju 
1912. 
7 
5,097 
545 


Borst 


3. 492 
8,306 


483 


loan ae 
—3,983 
82 


New Orl Natalbany & Natoner 
y 1 ” June 30— 


1911-12. 
3 


113,855 
6,062 





8,598 
4, 
1,710 
90 
2,382 
8.812 





92,674 
44,13 
16,459 


2,101 
30,273 


145,529 
488,177 


39.044 


77,048 
2,371 


1,750 


727 ,298 
26.757 


549,455 
21,423 


31,563 
7,405 


45,991 
646 


727 ,043 
69,454 





74,676 
282 


aie.” 


4, 968 
41,752 
99,508 
44,582 
12/219 
132 
39,720 


64,738 
282 


New Orl Southern & 


“Ot <2. 


$ 
80,091 
47,192 


700,540 


1913. 


, 980 
3,868 


§28,031 


S Grand Isle 
“gio 1912. 


24,158 
403 


41,345 
547 


657 ,589 


1,372,467 
0, 


~ B83 


~ "576,642 


New York & Pennsylvania 


—July 1 to June 


1912-13. 


: 
66,176 
__ 26,725 





135,228 
20,369 
12,377 
413 


47, 150 





106,604 


130,014 


~_ 121,419 











~—~13,929 


15,515 


91,116 


44,111 





{ims te 


44,111 


11,470 


87 
92,469 
8,98 


30— 


191 1- 12. 


$ 
63,145 
26,359 


08 164 


25,149 
10,211 


51,763 


94,943 


3,22 


Te "san 


as 

3,78 

-- SB OTe 
6,644 
ee 
1,16 








13,416 


33,005 





$2,640 





ortae - 
3,164 
56 


Tage 


of at) 
418 
S386 








35s B71 





ie es ke 





~~ ww OF 








~~ wm oF 


oj 





. 


= 6 | 6lCa lO 


Ss _S Prabal 


SEPT, 1913.) 


a a 








Pa er revenue __. 

Tot., incl. other rev 

E Maint.way 
aint. of equipm’t_ 

c expenses __. 

n exp. 

Tot., incl. general 

Net from railroad____ 

5 Oo pen arroeggy 

Otal net revenue... 

Taxes 


Pamenger seveniie ~~ 


Tot., incl. i eater rev 
aint.way 
. of yoo t. 

c expenses 


tion exp 


Tot., incl. general} _183 460 


Net from raiiroad.___. 
Outside operations. net 
Tene - net revenue... 


ilroad 
Outside operations, net 
Taxon net revenue. . 


Boe : Maint .way 
aint. of eauipm's. 
c exp how 
portation exp. 


Tot., inel. general 


Net from railroad... 
Qutside operations, net 
Tan novel net revenue. _ 


Pinal net 
es of road operated | 


EARNINGS 


exp -— 
rahsportustion exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


‘otal net revenue. - 
T 6s 


Final n 
Miles of dead ‘Operated 





i h 


1,567 
+ aba 7,305 : 
13,725 | 


Bs ie Sey Se 





ast BP 33 a 2 
7 


6.631 

oR 55 

13, 192,921 
306 | 28,565,812 


16,174,107 107 
7 608 














46 6,464 
9,935 
11,771,799 























25,669 2.680428 2s 


14,065.807 


20,4 


1,287,677 





7,425 72,214 
515 5,980 


ta tt 166 499 
2,000 


 Y 045 oy 
L.410,00) 


1,285,561 
125,000 


1,3 
— 3,383 


l ,310 266 
120,000 





' Norfolk Southern 
ed b onl 


to J 
iti 


~~ 1913. 
O07 








»,216 
od 
2,539 
_-——=1 1,426 


~ 1,201,113 
$4,719 


1,899 466 
1,149,727 
—~8 ,794 
1,140,932 
80,354 














6,910 66,234 
13 


North & South Carolina 
— Month of Jine— — > aig ve 
1913. 1912. 


9,973 697 
3,207 2,819 


I 


¥ 


141,158 1 


ie 


15. At 499 


3. 
11,747 
379 


12,635,397 





thisroadonp.31) 
Be en pe & Batis’ 


1912. 
035 
332 





45,072 
1 


920 
*e 010 


di 


1 


a * * * 


be te 11,369 
,»309 3,146 
6,443 84 
24 
6.508 


Ons S$ 


1 
11,107 


1,160,561 
2,034 


ie.” 


1 


137° 1343 





PPro gous 
~1) ODN | 


Si 
| DO TT OD 


261 
17,073 10,351 132 ,004 


14,940 








3.968 
——2,735 


1,018 62,915 


5,586 





201 499 


7,158 


1,190,266 
2,018 


er bs 


1,116,393 1,060,578 


ho dune e asific 
—DMonth ia. ieigeas.” une 30— 
1913. 1912-13. — 


115,078 1 ‘AID 768 1.347 203 
215,965 2.016.551 e 
962,850 "8,709,765 
51,619 532.888 
39.503 500.233 
4.645 5,020 45,670 43, 
119,884 110.328 1,360,625 1,276,493 
056 242.424 2,504,844 2,563,618 
193.701 S1 488 T1fa.@2t il 905,481 


x a 
105,692 
201,481 
326,913 
79,733 














935, 
] f 


178.704 © $4,488 


12,579 








5.808.035 15,343,752 


acific S 


4,034 





tem 


June— — 
1912. 
46,275 


en 


231,044 


wongeate & por gy 


"he 


432 
1 


ae 


84,488 1, i14 921 

"152,647 

110, 328 71, 909 962,274 —_- 792,306 
Norwood & St Lawrence 


Month June-— 1 to June 30— 
1913. 1912. T1 13. 4911-12. 


73,718 319 
11,550 





72. 676,138 63,423 .946 


"589 9.379 20.756.386 1,793,978 





44 673.298 88,158.517 3,995,518 

















28,002 840 25,265,429 


2,076,981 
08 820 312,750 43,564 


25,824 





311,660 25,578,180 2,120,546 
9 337 ,609 


"311,666! 


. 4,618 


51,813 


19,145 
2,842 


61% 779 


28634 10.145 ~ 316 188 


6,188 


194783 Hf 


M8780 
— 28 148 


~ §50,232 


2 


299, 222 


5,109 
5 


11,865 
96,921 1 aot 
11,695 

11 


9,571 
12,121 
31, 
55,510 — 60,246 


29,015 
41,411 41, AL, T68 
—l 597 sdiahen 




















316,188 
94 


39, tt ab 





90.028 3.739.079 
24 312,632 21,839,101 aie Xf 


dio River & Western 
j\—July 1 to June 30— ——Month of Jul 
1912213." 1911-12. 1913. 1912 


5,849 
6 943 


1,830,557 
6 031} 


5,749 


098 
10739188 ‘987 8965 


21,206 
193 


ties 


1913. 
11,877 
3,916 


16,302 
193 


1912. 


6 663 
3,347 


270,894 


Wie.” 


,310 
51,919 





216,690 192 333° 
‘ aS a7 65, 158 
3,717 23 ,592 

‘947 


, 51 
57 .257 51,866 4,302 4,083 


15,288 
11,17 

2,715 

253 


16,407 
6,749 
2,519 


tt 
186 
437 
429 
6,427 


10,814 
12,098 
et 


678 
6,718 


292 ,429 
94,277 
45,093 


85.877 





183 460 152,930 19,268 14,350 
33 owe 39,401 —3,980 2,056 


17,985 


23 ,077 


250.315 


261,775 


Oklahoma Central 
onth of J 


7 tie. 


48'346 | 


259 545 
895 
2115 

7 


8 
238 441 


37,148 38,177 


Ouachita & Norch western 
30— |——Month June— —July 1 to 
1913. 1912. 1912-13. 


15,312 14.7 788 


une 30— 
“P1112. 

















831 779 


39,401 
10,125 


2,110 


——12,263 
1,628 


42,113 
20,987 





111 


Pacific & Idaho Northern 
“te "7 4 ag 
~ 491 1 “er: o 


19138. 1912. : 
if, 107 sh wos 
68 


135 


8. 
13,137 


+ 


ne— 

2 yi 
9,110 
9,547 


"29,126 


Becie Railway & & Navigation 
0 


“Tot sel oad 


550 
333 


+ & & Mount ha oag 
tens 1912. “Weig8.” Wis. 


‘308 63 4, 
1,953 1,27 o.8a 





$ 
9,560 %. 081 
938 
213, 350 


7,139 
18,126 197,785 

54,070 51,457 

21,046 19.554 

3,748 

49,319 


19,882 
13 693 

437 
199 
8,292 


76: 589 
244 847 
27 .264 


6,156 
131,147 





3,234 
501 
185 

94 

1,425 





5,859 
422 5,331 
50,588 
11,357 138,290 133 534 











1,572 
3,059 
6,768 59,494 80,104 








23,500 





427 828 











6,768 59,494 
500 7 


—3 617 
00 


, 


“151,239 
25,850 





51,814 
Boatre & Pekin Union 


—* 1s. Bs 3." “Ke. 


+542 ‘, 079 100, 289 70,830 
3,843 3, 544 48,737 41,457 


680 
6,268 74,230 
89 





“Tor 
Be 
5,839 
7,351 


112 


7 ioe. 


* 750 
7.679 


—177 ,089 


lay ll 


768 
89,806 





FRA yt Railway Terminal 


ei. 
a 149|1 
4,639 


35 925 j ao 77 
, oe Marquette 
"tite 


0— —— Month o 
01 nL. ss 





75,627 1,424 937,647 812 
16,400 9,364 145.796 ‘430 

, ‘858 8,897 93.874 
424,646 


] 


33,755 30.383 423,281 


21,716 
»250 


810 
8 
9.794 


17,517 
1,498 
169 
163 
9,176 


Paros 
1,218 
28,145 
589 

128 ,264 


198 473 
23116 
24,625 


137 ‘Ons 





he at oy 
rt Il, 1.285.708 766 
1,365,922 1,405,52 


795,970 
441,038 
, 676 = a 
7 Oe. 734 i 365.922 $88, 
239,216 b 
584,248 574,249 





62.473 60 303 711,307 694,814 


13,675 


13,582 











13,054 1¥,120 226,340 185,998 


200,194 





2.9 '390 
31987 155 2,80 938 
46 
1,205,674 1,087,082 
318, 


916 
7,146,827 _7,707 64 
’ 








54 11,120 226,340 
4,224 68,628 


25.319 = 
11,456 








6.896 157,711 


Pittsb Allegheny & McK Rooks 

ar Celli Smart cA Se Os 
1 _ a ~ 7912-1 1911-12. 

2,908 558 119,754 
14,769 

2°3 

1:269 

7,060 101.611 


14,533 


17,414 
1,686 
1,086 








Pittsbur 
| a 
1,860,081 
110,841 
"3,008 ,276 
344,025 
449,972 


3,931 
7,210 


13,863 


yori 442 


h Shawmut & N 
sth Spewnns o Rovers |e 


ts 
1,356,711 
101,840 


1913. 
166,189 
12,092 


1 
114,370 
10,121 





13,906,421 13,408,803 
sO bet 
BS 


3,500,333 ,267 624 

43 "340 15, 17€ 
Prescott & nN Northwestern RR Co 
~~ 4913. : tt 2. “erga.” “- 


ttt 241 687 
5,388 7, 91 or 343 
6,489 





1,482,649 
174,249 
321,924 

13,034 
450,451 





14,885 ___13,386 "170,425 
78,028 02 "T8883 38 ~~ 26.210 TT. 804 


1,506 828 
496 ,448 


~ 1,012,612 
470,036 


180,472 
814 
3,239 

5 


1,23 
62,466 


158.859 
~~ 21,613 


126,594 
"156 
2, 


823 
1,3 
37 126 


‘704 
2,988,440 2,524,743 

ole... -- Bae 

510 te 110, 10,758 
tt 232 


ra 
3,036 
1,987 38,163 








95.638 





657 
5:346 _ eo 


215 





bor mi 5601 


7. 33 
876 B47 7,829 5 71 





496 448 
19,111 


470,036 
* 18,864 


21,613 
610 


3: 169 
216 ~~: 


lap .... 








7,051 





2 me | 1 at 18,772 


477 336 





~ 461,171 


20,003 
279 











059 ~:.. 8,076 ---- 
41 41 





Se 








EARNINGS 


Tot., incl. other rev. 
Maint.way 
t. of equipm’'t. 


hoe 


Tot., incl. general 
Net from railroad... 
Outside operations, net 

Total net revenue. . 
Taxes 


reine’ of t.way 
aint. of equipm’'t. 


Transportation exp- 

Tot., incl. general 

et from railroad... . 

staid operations, net 

Total net revenue. 
Taxes 


er revenue ... 


Tot., incl. other rev 
Ex Maint.way 
aint. of equipm’'t_ 
raffic expenses .._ 
Transportation exp -_ 


Tot., incl. general 
Net from railroad... 
Outside operations, net 

Total net revenue... 
Taxes 


EARNINGS 
Freight revenue 
Passeng 


er revenue ... 


Tot., incl. other rev 
es— Maint. way 
aint. of equipm’'t. 


c expenses . 
Transportation exp_ 
Tot., incl. general 
Net from railroad... 
Outside operations, net 
nna net revenue. . 


EARNING 


Freight revenue 
Passenger revenue .._ 
Tot., incl. other rev. 
papper — iain. way 
aint. of equipm't. 
Traffic expenses _. - 
Transportation exp_ 
Tot., incl. general 
Net from railroad. ._.-_ 
Outside operations, net 
Total net revenue... 
Taxes 
Final n 


er revenue ... 


Tot., incl. other rev 
E enses— Maint. way 
wae. of equipm't. 
c expenses . 
Transportation exp. 


Tot., incl. general 


Net from railroad... -_ 
Outside operations, net 


Total net revenue... 


lal net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue ... 
Tot., incl. other rev. 
es— Maint. way 
oy of equipm't. 
Traffic expenses .. 
Transportation exp. 


Tot., inel. general 


Net from raflroad..__ 
Outside operations, net 


Sh an net revenue. . 


nal a 
Miles of wend operated 


oak Uiiman Railroad 
Tons. 


RAILWAY EARNINGS 








ia ade 








191 “Wii. 


—M 
is 


Seg han 1 





17 442 1383 
a 
1, 


171 
3,498 


Baneh Acasa: & Fecite: 


191213." 


192 


ae 


016 





’ 461 





7 


5.822 121,827 80,858 


oa. 
ite 


ait 
39 _ has 


___ 87,954 


[Vou. xevzr. 








| 
1912-13. 


393,121 
11 ale 


June 
et eae 


i 


10.008 


Raleigh Charlotte & Southern 
30— ——Month of J 


ft 





Te ee 


169 96 


38,557 
10, 
4,7 


14,7 





33,280 








— 
216,782 
9,588 


5,822 
430 


121 ,827 
6,002 








Raritan River 
—— Month of Jul 


—dJuly 1 to Juue 30— 


191 wr 
213,183 
8,480 


— 
19,603 
994 


1912. 
18,883 
891 





7,113 
42 


Ra 
— Month of 
1913. 


3 147 
877 


a 


1912. 


oy 033 
1,036 


115,824 


 & & Gila Valley 


“Wie 13." 


351 380 
10,610 


75,723 


June 30— | —Jul 


191 1-12. 
335,162 
12,646 





5.277 
1,000 


12,632 
753 





159.837 


vy 1 to June 3 
1912-13. 1911-12. 


$ 
86,145 


4,277 
241 


1913. 
442 


11,879 
221 


Reynoldsville & Falls Creek 
0— ——Month of Jul 





241,206 
30,956 
a Kit 


2 
61,112 


235,811 
583 
22,184 
3,293 
59,546 


21, ph 
2,4 


1,668 
'230 
5,526 


21,089 
1.687 
247 
5,178 





33,796 29,275 

91 3,911 

3,588 3,462 
196 


12 
3.688 2,823 


380,509 
* 1305 
86 

40 673 


363,454) 


10,863 
32,297 

987 
.. 8,857). § 





141,732 


136,253 


11,365 


11,526 








99,557 


10,363 





8.840 ° 10,695 
24,955 18,580 


86,803). 
276,650 


57 ,680 
a4. 628 30,270 


4.572 
ao 








~~ 99,474 


’ 


— 99,557 © 


9,841 


10,36 
850 





18,580 
350 


34,628 30,270 
1,128 1,128 


SAO a & 
94 





89,563 


89,715 





-15017.603 


eens at eingmeid 


9,513 
22 


Richmond-Wash 


fi; 


pa 
ontnh OF Ju 
198, 207 


2,092 
17 





22,410 
6 


18,230 
6 


276,768 


273,506 





ington System- 
Was hi 
—July 1 to 
1912-13. 
478,'°9 


June 3 

1911-12. 
6 421,64 
499,181 


461,853 


n Southern 
1913. 
39,63 


35,643 


~"~"33,500 29,142 


a 


“2.897 
25 





Rio Grande & Eagle Pass 


onth of June— — 
1912. 


3 
6,519 
699 


——Month 
1913. 
779 

39 


1 to June 


191 13. 
$ 


94,647 
10,204 


30— 
1911-12. 





2,968,612 
325,856 
i $22,696 


6,6 
1,044,403 


2,575,535 
330,850 
309 ,669 


234,396 
24,946 


’ 
’ 
, 
’ 


237,615 
27,116 
26,253 

2,961 
75,077 


1,318,389 1,181,470 
173,191 159,779 
160,943 155,539 


15,229 
451,306 


101,657 
12,642 
13,932 

1,293 
40,988 


1,25 
39,449 


9,232 


7,491 
2,7 
2,709 


2,927 
2,213 


112,152 
15,270 





1,812,001 


1,675.32) 


144,121 


137,260 


897 ,137 814,691 


71,743 


67,714 








1,156,610 
33 


90,274 
88 


100,355 


421,252 366.779 
—2,241 


29,914 
—152 


6.938 
553 


$1,067 
31,085 





1,153,177 
49 ,309 


900,214 
10,183 


89,986 
7,908 


100,355 
714 


419,010 366,779 
38 ,883 


, ’ 


29,761 
3,519 





1,103 ,867 


890 ,030 


82,077 
87 


99,641 
83 


378,345 327 ,895 





30— 
2,025,250 
615.988 


Chic 
—Month o 
1913. 1912. 
3,351,882 3,214,72 
1,667,871 1,590.81 


5 
3 


26,242 
35 


—Rock Island System— 
o Rock Island & Pacific 
June— —Ju 


1 to 
1912-13. 
43,940 ,94 
19,080,164 


553 
359 


31,085 
4,434 





194 
28 


26,650 


42,411 





June 30— 
191 1-12. 
39 


131,58 
17,993,420 


42,5 
16,453 


440, 
205,647 


St Paul & Kansas Cit Short Line 
Month ~ July June 30— 
1912-13 1911-12. 
449,352 





242 ,458 
10,238 
97 ,538 


773 


1,233.250 


2,842,997 


6,133,475 5,862,303 
854,931 508 ,60 
553,835 
142,974 


1,788,793 


67 ,968 ,960 
9, 079 


9,715,721 
1,874,97 
27 539.336 


61,871,392 
, , 1] 
8,025,384 
1,859,164 
25,158,797 


64,105 

23,151 
5,926 
1,907 

34,151 


367,013 





~ 176,546 


65.011 
—1,153 


145,185 


43 
—305 


2,187,524 


1,873,477 





44 969 520 


3,119,390 


50,316,577 








2,071,995 
2 


2,742,912 
—2,448 -—14,832 


17, 1852. 383 
183 ,410 


44,886,016 
16,985,376 
—193,756 











64,757 
7 


69,125 
8,122 


1,200,283 
88,743 


966 ,300 
84,683 


2,069,547 2,728,079 
237,961 225,035 


17,468 ,972 
2,857 693 


16,791,619 
2,668,177) 





66,361 


635,232 








ag “TS 


—411 





50,274 
26,673 


18,389 





56 823 
476 


1912-13. 


+ 
| 138,476 
160,807 


61,003 
476 


1911-12. 
% 


108 ,549 
117,216 


1,111,539 


881,617 


(See this road on p. 32) 


1913. 


$ 
12,898 
18,596 








28,737 
7,202 
110,090 


314,405 — 
20,758 


231 ,387 
19,428 
26,789 
11,813 
9,884 


32,664 
9 


’ 
’ 


869 
10,419 


Rock Island Southern Railway 
—ZJuly 1 to June 30— ——Month of July—— 


1912. 
> 


9,070 
13,051 


ee 


23 366 


4 
8,425 





174,208 


163 ,632 


140,197 67,755 


18,349 
4,314 
50 





12,591 
10,775 





142,532 
5,896 


67 683 
4,715 


14,364 ~~ 
804. 


14,611,278 


14,123,441 





a 
12,029 
6 ,086 


1,831,586 2,503,044 
7,572 7,566 


1912. 


12,356 
6,505 


918.13.” 


| St Louis & Hannibal 


— Month of June— 


$ 
141,779 
74,484 


144,319 
75.779 


a i 
24,855 


une 30—}——Month of June— 
“T9t1: 12. 


is a 
13,733 


21,600 


271,766 


104,158 


St Louis & O’Fallon 
—July 1 to 
1912-13. 


30— 


June 
1911-12. 





19,654 
6,691 
5,246 


220 
4,977 


20,705 
6,468 
2,907 


294 
6,931 


236,721 
430 


34,321 
2,71 
92 626 


241,039 
73,689 


367 
3 
366 


’ 
’ 
J 
, 





25,155 
1,284 
4,553 

123 
2,515 


14,033 
2,374 
3,592 

100 
2,185 


275,366 
284 
44,072 
1,207 
31,342 





17,964 


17,413 
292 


213,141 


23,579 


215,082 


25,95 





9,560 


110,892 








15,594 


164,474 





23,579 
8,821 


25.957! 
8'602 


, 





136 ,636 


1913. 

$ 

11,443 
14 


—Month of 


62,967 


June— 
1912. 


3 
12,176 
3,062 


13,559 
80 


1913 13. 


173,994 
28,162 


10,382 
61 


{St Louis Rocky Mountain & Pac 
1 to June 30— 


ws yaa 
199,379 
38,750 


—July 


1t& 
1912-13. 
$ 


14,757 


St Louis Transfer 
O— ——Month of 


June 3 
aways. 


1913. 
BY 


17,355 


14,679 
8 


1912-13. 
246 ,782 


—July 1 to June 


hid ne 
233 ,767 


1913. 
17,127 


St Louis Troy & Eastern 
30— ——Month of 


a5 





14,416 
2,617 
9,189 

422 
6,275 


16 


265 _— 


213,724 
95,143 
3 


633 
75,994 


251,937 
74,056 
77,815 

8,369 
77,272 


420,468 
46, 
35.712 

223,545 


373,162 
,063 
42,471 
»320 
202,180 


149 
18,548 


246,782 
24,235 
84,490 


83 
52,665 


233,767 
20,687 
78,634 

712 
51,511 


4,413 





- 21,214 


26,374 | 


305,216 


265,757 





326,836 


292,654 








—10,109 


—13,819 


my 
80,508 


26 .392 


11,138 


188,170 


176,925 


17,161 











80,508 
10,584 





—July 
1912-13. 
$ 


—6,798 : 
106 


St Paul Bridge & Terminal 


1 to June 30—- —— ee mn 


—10,109 


—91,491 


105 (See this road on p. 32) 


1911-12. 
3 


1913 
3 





163,093 
20,055 


68,630 


82,484 


$ 
11,655 
3,325 


69,923 


June-—— 

ame 

10,945 
2,553 


10,205 
Salem Falls City & Western 


Month 
1913. of 912.13." 13. 


11,138 
933 





$ 
99,381 
34,965 


“toil. 12. 
$ 


ne 30— 


7,966 
4,185 


46,648 


1913. 


3 
1,858 
13.883 


45,932 — 


1912. 


S. 774 
11,812 


Wo1t18.” 


35,786 
65,244 


Salt Lake & & Los Angeles 
——Month of J 


une 30— 
“191 1911-12. 





16,192 
3,30 


7,287 
62 
7.597 


13,824 
533 
1,633 
17 


3,013 


132,006 
18,109 
18,836 

636 
35,378 





15,857 
501 
507 


1,305 
4,618 


15,218 
82 


1,644 
294 
4,748 


97 425 
6.117 

786 
42,586 





113,585 


49,507 
3,432 














20,174 


~ —3,981 
8 


___ 6,383 
7 7 440 


51,470 


80,535 


7,492 








r 7,826 


71,848 





52,940 
9 


’ 


7,440 


8,364 
273 


7,391 


275 


25.576 


3,293 


ree 








| 45,510 





6,918 
64 








8,091 
15 


7,116 
15 


22,283 


12,166 





SEPT., 1913.) RAILWAY EARNINGS 


hom Amtoniso & Aransas hh 
“nae oi. 191818.” “i9tiae. 


1913. 
“980,207 3,449,997 3,175,352 
107,511 1,407,140 1,190,368 


Tot., incl. other rev 364,096 378,944 5.109.279 4,619, 502, 
Bepenses—Maint. way 4 90,847 449 823,138 32.914 
aint. of equipm't. 2 660,992 608 .969 30.794 
y Lenten + pee Sage 75,272 69 ,94 4,206 
tion exp. 2.003.044 1,776,273 


131,636 58,542 11,270 5,357 
Tot., incl. general| | _3,775.657 _3,405,608} __ 216,023 __ 101,746 ~ 22,877 11,123 


|-=39.587 30,404 4,590 
30.464 90 
4.344 


Seaboard Air Line 


y 1 to June 30— ——Month of “ex 
1912-13. 1911- 12. 1913. 1912.\ 


$ 
1, th 745 1,119,918 
1,916 426.577 


l, st 213 1 738.490 
"223,132 5625 


1332 
5,188 


27 


San Diego & Southeastern 


——Month of June— i Wi. 


1913. 1912. 





en ae me ot 











San Antonio Uvalde & oes 
3 ipa.” “191 era. a 
722 


214,061 4.015 053 
___ 44,162 ,006 113 


305,610 132.210 ~~ 27.467 15.082 2 


~~ wee 











12,961 "4 832 
" 4,241 1 
18 068 664 125 


178.1 
377,819 











et from railroad 
Saaiiomeusiions, net 
oe net revenue... 











, 1 oRe 622 1,213,894, 
12,719 139,719 144,031 


—5,194°°— 1,193,902 1,069,862 
727 


San Pedro Los 08 Angeles & Salt Lake 


o to June 30— 
vy 1912. “Tega. 1911-12. 
546,654 


287 ,222 
a HE oe 
054 


5,680 
4,620 
75 





81,838 


SPannee-Arisons 
’ Ti3. “eid.” Te. 
9,091 M4 094 109,770 
9,821 122.482 ° 117,191 
1,106 363 ; 
868 12,030 14,8 


onth 
1913. 


—Jul 


$ $ 
6,341,500 16,788,111 15,433,239 
37'933 3,011,570| 5,221,199 


3,1 
i0, 
1, 


er revenue ... 


Tot., incl. other rev 
aint t.way 
aint. of equipm’t. 


5,050,067 
24,527,864 22,921,903 
956 347, 


3.338 ,54 











238,049 
75,2 170,865 
1 1,709,936 
27,171 378,099 


= a en ee UE eS 


7, ae 


. ~_ tee » 2 ee ee ee eee |e 


Wat ae ee eee | ee ‘ Ne ee ee NE EEE 


eto wet F 


from raflroad 
utside operations, net 
en net revenue. . 


Tot.,incl. other rev. 
Maint. way 

aint. of equipm’t. 
ic expenses ._. 
Transportation exp. 


Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net ete 
Taxes 


Final n 


er revenue ... 
Tot., incl. + ornare rev 


"Maint of aint.way 
aint. of — t. 


railroad. 
Outside operations, net 
Leon net ene... 


Final a 
Miles of ot operated 


EARNINGS 


er revenue _._| 


Tot., incl. other rev. 
aint. way 
—- of equipm’t. 


expenses . 
Staneportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net, 


Total net revenue._{ 
os 


EARNINGS 


t revenue 
er revenue _.. | 
7 incl. other rev. 
PR goo te way 
Traffic posh soe sieye 
Transportation exp. 
Tot., incl. general 


Net from railroad_ 
Outside operations, net | 


Total net revenue... 
fe 


net 
Miles wr road operated 


EARNINGS 


Freight revenue 
Passenger revenue sore 
Tot., incl.other rev. | 
Expenses—Maint. way 
hee of equipm’t. 
Traffic expenses ... 
Transportation exp. 
Tot., incl. general 
Net from railroad... 
Outside operations, net, 


reg net revenue. . 


261.265 3,323,068 


763 7 
8,899,266 8,333,357 


66 ,06 
702,011 


644,760 


21,384 





a aT 416 6,810,510 


16,725,612 16,280,086 


1,301,378 





1,293,313 


62 236 


970 2 ,384 


—20, 071 


— 44.864 





7,802,251 6,641,817 


510,834 


445,177 


5.640 —— 5.588 60,245 


25,415 


- 393 





356,576 
43,898 30,100 


372,285 3,407,467 1 oan 069 
‘437 596 00 .086 


7,775,937 6,619,131 
956 ,000 917,000 


508 ,962 
82,000 


442,699 
81,000 


5,640 
55 


60,245 
923 





312,677 
1,134 


0 
| 1912. 

26.277 
8,445 
tt 705 
2.383 
* 274 

36 
7,372 


~ 1918. 

28,576 
___9.678 
39,929 
7,302 
1,462 
35 
7,244 





$ 
300,863 
103,518 





342,185 2,969,871 1 535 982 
1,136 


Sierra Railway of California 
—July 1 to 
1912-13. 


une 30— 


“191 1911-12. 


s 
297 ,543 
107 ,254 


—July 1 to June 
1912-13. 


% 
473 ,622 
1,804 


6,819,937 | 5,702,131 


South Buffalo 
1911- ~12. 

325,394 

1,534 


426 ,962 
3,081 


30— ——Month of Ju 
1913. 


$ 
45,120 
125 


361,699 
3,070 


a 


29.960 
100 


5,584 
10 


—Jul 
1912-13.” 


$ 
116,323 
50,141 


5,888 
10 


to June 30— 
1911-12. 


57.239 
21,334 


59 322 


47,798 


wry: Carolina Western 


—— Month of Jul 


1913. 
3 


6,225 
5,171 


om. 1912. 
591 
500 








18,403 26,921 


238,285 





975,591 
66,616 


70,655 
2,318 
370,682 


687 ,635 
60,159 
62 $i 


‘ 2,10 
281,765 


88, 151 

5,305 

é. 029 
28 


5 
32,231 


75,281 
4,600 
5,958 

115 

26,228 


169,744 
22.431 
2.047 
60.016 


11,569 
2,363 


251 
5,874 





___ 526,030 


425, ,050 


47 920 








21,526 


186.461 


449,560 


262,585 


40,573 


40,250 
~~ 35,031) 


102 ,409 


10,329 











188 ,647 
20,558 





19,826 
: 75 


1915. 
18,582 


1912. 


$ 
11,991 
5,308 4,894 


165,780 


South Dakota Central 


— Month of June— —Jul 
191 


13. 


3 
227 ,367 
59.455 


168,088 


1 to June 30— 
1911-12. 


128,664 


52.923 


434 ,882 


—Month of June— 
1913. 


$ 
13,844 
4,563 


1912. 

$ 

11,454 
838 


~ 251,416 
South Georgia 


7918-13. 


143,736 
52,842 


939 
6 


Southern Utah 


June— 

. 2 
7,322 
415 


—July 1 to 
1912-13. 


$ 
138,327 
6,647 


June 30— 
1911-12. 


92.816 
5,474 





25,411 18,620 
4,692 4,947 
1,910 1,940 

226 272 


7,358 5,448 


303,131 
55,647 
28,478 

2,936 

294 


196 ,667 
42,730 
345 


3,227 
83 


, 


20 807 
2,380 
1,911 

468 
5,699 


18,426 
2,964 
2,100 

294 
4,893 


8,357 
1,885 


155,518 
18,162 
30 


46 ,496 


102,30 
19 
25,118 

76 
39,084 





15,896 15,402 


191 .230 


147 .659 


11,573 


11,219 


143,141 








9,515 


111,900 


9,233 


79,110 











9.515 3,217 
800 900 


79,110 
8,194 


101 .942 


91,009 








8.715 2,317 

102 102 
—HMonth 
1913. 1912. 


3 
59,234 64,873 
23,742 24,170 


of June— 


102,100 


837,879 
267 892 


~~ 88,098 


Spokane International 


“aed.” Mite. 


Ju 
1911-12. 
3 


572,824 
246 ,043 





87 ,029 95,290 
23.411 16,801 

7,904 6,648 
> 938 2,428 


1 


518 


148,050 
202,035 





63,879 53 ,692 


686 ,598 








41,597 


461,452 


568,665 
298 203 


1913. 


6,539 
82 


234,789 3 
147,218 1 682, 949 


70,916 


2. iigas.” “I8r 


246,230 


77,970 


Spokane Portland & Seattle 
—Month of June— 


une 30— 
1912. 


191 1-12. 


$ 
2,812,604 
1,697 075 '2°133 


—July 1 to 
1912-13. 


bY 
94,377 





112,891 


412,260 
37,087 674 
63,214 464,202 514,765 


8,83 87.324 
93,159 1,219°303 


—- 341,465 
»201 


1,309: 604 


4,837,140 
514,044 





246 ,049 
212,860 
2,123 


215,367 


196 89: 
2 02% 1,695 


2 696 545 
2,644,920 











2 476 ,258 


2 380,882 





— ~411,178 
21,301 
16,340 


6 
31,567 
70,827 
40,350 


1,791 
20 


June 30— 
1911-12. 

92,835 

2,627 


107 ,629 
3 3 


1, 
26,569 
33,275 


93 ,238 


14,3 


— een 
1913 


 . gs 
183 


| Standard & Hernando 


of oo Om 





2,896 
09 








461,452 
38,351 


214,984 
53 ,400 


198,914 
53 400 


2 -340' 800 


527, 


2,373,977 
404 





1912. 
3 


2,851 
"315 


191 


423,100 


13. 


| Stanley Merrill & Phillipa 
— Month of June— oo , * — Month of 


7 
75,425 
7,798 


161,584 
556 


1913. 

s 
25,083 
88 


145,514 
556 


June— 
1912. 
$ 
21,181 
4,397 


2,005,816 


Sumpter Valley 


“Wed 13°? “itite. 


239.037 
083 


1 846,572 


~~ 40,350 
5,015 


35,335 


— Month 
1913. 


$ 
38,293 
11,164 


of 


14,390 


5/015 


9,375 © 





Sunset Railway 


June—— 

sy 
60,050 
13,391 


—Jul 
191 


547 ,422 
156,326 


1 fo 
13. 





86,323 
29,734 


31,532 
5.993 


7 406 


26 682 
4,410 
3,346 


302,576 


56,524 
10,136 
800 


710 
18 ,944 


76,295 


5,714 
3 


40 
25 ,005 


735,900 
100 ,498 


12,434 
14,012 
235 ,994 





18,398 








31,480 


83,475 
42,819 





2:291 


25,044 
3,618 


42,819 


6,322 








—11,498 
51 


—July 1 to 
1912-13. 9% 1-12. 


263 ,639 279,140 
32,145 


ian —4 1775 . 
55 


6,974 


— 
12,873 
954 


Susquehanna & New York" 
ne 30— ———Month of Juk 





31,274 
301,139 317 ,836 
54,228 50,579 
55,949 55,949 
6,077 5,829 
121,611 121,102 


16,706 
4,739 
vo, 


534 
7.560 








248,448 946.105 


18,983 
—2,276 


—dJuly 1 to June 
1912-13. 


$ 
140,550 
37, 161 


162,199 
598 
27,243 
1,978 
45,230 


Tampa Northern 


0— ——Month of Jul 
1911-12. 1913. J 1912. 


114,627 
35,847 3,328 


% 
12.130 


21,425 
62 


1912-13. 
92,967 
30,448 


RE 1 to June 


36 496 
58 


3 
191 11-12. 
73,758 
24 ,587 


a 





~~ 16,692 
3,315 
1,601 

14 
4,943 


137,110 


110,604 
41 ,567 
23,314 

478 


53 ,278 





__118,948 


10a 


137,880 


Tennessee Alabama & Geor 
0— — Month of Ju 





52,691 71,730 
7,800 5,325 


450 


~~ 70,373 
14,487 


43,250 ~~ 
12,023 


6,250 
1,200 


6,562 ' 
1,150 


—27 276 
Ooll- ~~ 








Pinel a 
files of pow operated 


44,891 66,405 


73 


55,885 





31,227 


§,050 
60 


5,412; 
60 


—3 ,906 





—36,787 












































































































































































































































































































































































RAILWAY EARNINGS (VoL. xewir. 
——— a 
j i. : ‘Tennessee Central: | ation ais ¢ £t Louis Syste Per] 
ermin 
EARNINGS ir a 191 iD. — seulyh une a0 — ae fonth 
| 1912-13. “191 U-12. 1918. 2. 
rev 1, 180 Be ’ 72 fxs ett dd i ee. ee «eee 
170 | 051 ais ,309 5,005 ” 8,805 470 
1,548, :703 ; 223, 2,080,438 1,767,953 zi ee | 
: '308 '370 , , 40:521 7 ‘F485 ‘8 315 3: 
04,437 et 15,828 1,867} 114,902 477 
905 5.74 .746 6,022 ; 8,44 658 8.356 
565,848 48,084 44,093} 1,124,096 1,020,992 84,208 78,627! 1,070,746 965, 148 Lit 77; 
1,214,340 99,831 _102,004| 1 48882? o 1,797,756 _ 147,190 __138,392| 1,640,995 _ 1,421,620 mo 057 112,867 
+320 ,849 48,566 ~~ 23.608) 1, “T.0g4. 916 561 902 179 76.770 281 139.443 6, 14,386 ~ 
20.349 48.566 ~~ 23,698| 1,205,478 1,016,217 83,076  99.717| 430.443 ~ 346.333 ~~ 14.336 ~~ ~32.276 
a 47 #7245 4,264| (319.885 _ 325,010 26 600 29 900 9.418 68 ,932 5,600 i276 
278,201 44 320 19 433 ~ 885,593 691,206 56,476 69.817 370,025  ~=277,401 8, 738 26.176 
; Texas City Terminal Texas & Pa/jcific Sys 
t——Month of June—— —July 1 to June 30— Texas & Pacific Wea thoertor) in Wells & “at wing Western 
eee ; <M. an ime. ImPe. F91213." TOLL: 12. 1913. ‘ately 1912, i913, 1912 “T91 1 2 aig 
Freight revenue. _..__ 772 711 191,241 226,240) 12 ‘407,460 11,807,963 901,157 848.935 5,6 50 100, 
Passenger revenue mr 697 s 158 157109 2,118 13,961 4,092,245 395,406 348,946 6.368 457 63 220 
' Tot., incl. | 5,036 9,692 +1 a 238,619 = prs 783 16,973,222 1,382,818 1,276,822 13,175 10,540 175, 9 
oe, a idaine way eat $87 16098 14,069) 2.376.174 2.165 '310 "259,257 259,798 544 2°675 a8 
t. of equipm’t_} 1,089 280 15,050 7.481] 2,978,754 2,580.3 5 237,010 254, 2,222 907 
Traffic expenses __- 320 304 3,028 5'078| '420,759 . 376,704 36,645 32,33 218 140 
Transportation exp_} 3,141 9,505 80,547  113,427| 8,434, 636,060 548,528 709,745 2,787 3,572 “aca 
~ ‘Tot., incl. general 9,532 14,357 149,273 __ 170,239} 14,772,780 13,308, 295 1,120,306 1,302,920 10,549 7,921 98,275 —F ra —his 
Net from railroad....| 36,504. —4, ~ 10,925 25 «6 8,379] 3,306,002 «3,664 262.512  —26,097 2,625 2.618 79,208 51170 
Outside operations. i net! —823 iio alates Kimi ows 29,167 —48 234 ei 1 1; 2) “simeee 4°: eee owe! inte eieiieeenseaeee on we 
Total net __t 85,681 —4,665~ = ae 68,379| 3,276,835 3,616,693 267,116 —30,527 2,625 2,618 79. 51,170 
Taxes __._- smal 329 8 4,157 824| ‘693,441 728,070 48,275 48,275 453 649 5,371 5. 38 
“cas aa { 35,001 —4,673 —84 67,555| 2,583,394 2,888,622 218,840  —78,802 2.172 1,968 73,836 45,486 
Miles of vend operated 6 1,884 1,884 41 41 
Texas | Mexican Texas Midland Texas Oklahoma & Eastern 
|\——-Month of J ty Ht 1 to June 30—|——Month of June— “2 1 to June 30— — eee of June— —J 5 ioe 
EARNINGS } 1918. 1912. 1912-13. 1911-12. iis. 1912. 191g 13. 1911-12. 19 1912. 191 “Tia. 
trevenue.__.__ . 18,797 9,984 1,868 215,214 39,073 23,586 489 676 16.957 14,679 88,164 1 
er reventic ~~. | 6,821 ,867 88,502 68,390 15,024 11,271 185,304 141,719 1,679 ‘1,901 17674 #3 708 
-Tot., incl. ot 27,394 , 370,113 304,510! 57.355 747 674,255 20.643 17,581 212,81 4,439 
na og way ) 5,760 6,264 97,514 72,705 13,337 9,273 151.786 133,489 4,630 4,262 59.24 058 
aint. of equipm’t- 235 248 :760 933 9,739 11,983 126,803 138,84 2,526 2.977 30,11 X 
ic expenses -_. 801 70 9,025 7,008 , 687 20,17 19,311 116 124 1,758 YY ot 
oO N exp 12,152 10,721 142.121 134.765) 24,184 18,031 307,640 _241,178 6,277 4,390 64,142 39.625 
Tot., incl. general} _- 20,296 19,271 270,034 232.017} 51,679 43,546 644,788 565,086 14,661 _—«12,668 __:169,685 —_128,682 
Net from railroad--.. | 7,097 7,722 —_-:100,079 72,493 5.675 —5,462 162,915 109,169 5,982 4,912 43,125 25,757 
ee Ce) ee) § aaneee .  ehenem ts | wasewe “ii: Ccusteel.  acaeoe amuse! . geeenees 45. 
Total net revenue__ 7,097 7,722 100,079 72,493 5,433 —5,462 162,673 109,169 5,982 4,912 43,125 25,757 
Taxes ........ sani 1,220 945 12,621 15,493 1,634 1,650 18,934 19,1 112 112 i '344 
aaa ) 5,877 6,777 87,457 56,999 3.799 —7.112 143,739 90,019 5,870 4,800 41,781 24,413 
es of reed operated 161 161 125 12 24 
: Fionesta a Valley Toledo St Louis | =A Western Toledo Terminal 
° THis. Month of “c. —Month of June— —J 2A ne 30—i—July 1 to June 30— ——Month of July— 
EARNINGS T23. 1-12. "1918. 1912. 1913. 1912. o1e1 “TerL-12. 1912-13. 1911- -12. 1913. 1912. 
$revenue..___- 228, 973 295, 028 is, 156 3 498). SE R® SOO. DFR BE BOO)... Soccew iin Gaeene saeinteiticn. chee 
er revenue __- 11.953 11,735 132 1,241 38,202 hte en ss POE. asks 4 gceeae ae Betta Bt ca 
Tot., inci. rev.| 244,184 238,798 17,529 18,134; 369.976 293,967 4,335,166 3,865,229} 403,470 313.618 33,619 25,293 
M way 45,334 50,299 5,141 35,509 542,643 423,901 56,49 37.416 499 , 6,381 
t. of equipm't. 28,152 27 279 1,503 55,209 25,930 565,563 620, 322 44,240 43,617 5,752 2,1 
c expenses .__ 2,485 2,523 192 218 18,977 7161 162,989 6,991 2,7 2.64 2 156 
Transportation exp-_ 86,556 77 828 6, 338 6,883} 133,561 108,435 1,521,208 1,421,707; 201.794 164,519 16,4 12,648 
Tot., incl. general} 170,986 167,616 14,526 14,062; 268.702 185,660 2,900,257 2,665,858} 316.972 260,038 31,881 22,285 
Ret from railroad. —- Fi? Feeewe 71,182 3,002 4,072| 101,273 108,306 1,434,909 1,199,371 86,497 53,580 1,738 3,007 
ee et dae. eenduol wats . diiediin }.- mene meee a ad a eS en ne 
Total net revenue... 73,198 71,182 3,002 4,072| 101.273 108,306 1,434,909 ~1.199,371 86,497 53,580 1,738 3,007 
Ew n-- cus... 4,938 935 350 350 16,804 13,293 79, 179 543 29,208 25,647 2,191 2,426 
i. 68,260 66,247 2,652 3,722 84,468 95,013 1.255.404 1,019,828 57.289 27 932 —452 580 
Miles al oad operated 8 4 '450(See this road on p. 32) 31 31 
j Tonopah & Goldfield Tooele Valley Ry Co Fremont & Gulf 
i—Month of June— y 1 to June 30—|——Month of June— —July 1 to June 30—~|——Month of J —July 1 to June 30— 
EARNINGS | 1913. 1912. 812.13. 1911-12. 1918. 1912. 1912-13. OL -12. 1913. 1912. 1912-13. 4911-12. 
t revenue______ : 45,898 51,471 0.831 617,321 8,273 5,946 72,623 48,985 13.459 6.777 151, a 167,851 
er revenue ---j 9,214 10,306 106,665 102,494 2,57 2,099 26,599 19,085 2.397 1,300 14, 
“Tot., incl. other rev. 68,210 64,371 397 760,442 16,684 9.579 129,773 79,983 16,809 19,926 196 193,566 
Maint.way 4,722 3,483 67,823 88,69 596 1,012 7.546 640 2.960 6.773 4 1 
aint. of equipm’t_. (837 8,534 89,697 118,48 2.208 3,226 23,363 17,411 4,114 1,677 
c expenses __- ,308 1,821 22 629 21, 200 7 2,122 1,852 39 434 194 
Transportation exp-_} ,850 11,216 0,000 96,554 6,195 6,239 75,670 1,691 6,628 5,142 43% 8 24 
Tot., incl. general} «27,917 27,782 371,084 460,670 9,687 10,867 — 113,465 69,431 15.250 15,129 177,406 __171,808 
Net from ‘railroad... | 80-302 36,588  —- 325,312 ~—«-299.772 6,996 —1,287 16,308 ~—*'10,551 1,558 4,797 19,284 21,757 
Outsideoperations,net} ------ epi acne <i) dvoswet:: \ socmnn’ opt aeen\ | makhak” eesaset. pidhes .  -wamenkil (2.00 meee 
Total net revenue... 80,292 36,588 325,312 299,772 6,996 —1,287 16,308 10,551 1,558 4,797 19, 21,757 
Pee .....bh.....- 3580 2,474 27.746 29,982 137 147 1,589 05% 50 50 600 et 
ac 28,002 34,114 297,566 269,789 6,858  —1,435 14,718 8,494 1,508 4,747 18,684 20,407 
Miles of ven Saisie 110 110 7 82 102 7 
| T ah & Tidewater > Tide: water eye malt Goldfield — Month of an July 3 t0 une 30— 
onop ewater rog- June— — 
EARNINGS j——Month June 30—|——Mon June— to June 30—| 1913. 912. 191 13.” “Teh 12. 
i 1913. xf 1379. Fo1e13.” 13. 1911-12. a v 1912. ioig-13. 1911-12. : . $ | 
t revenue__.__- | 21.557 12,505 © 266,272 227,745 5,364 5,296 1,966 73,177 15,375 6.407 346.312 
er revenue __- | 628 4,181 186 7 1,666 1,792 18,920 18,993 468 1,329 15,027 Bt: 
‘Tot., incl. «other rev. 742 18,454 328,240 291,390 7,633 7,682 99,063 100,163 17,552 28,461 369.910 318, 
Expens es— Maint.way; 808 4,900 ,050 49,505 1,761 2,094 24 378 23 803 5,374 649 6, 
Maint. of equipm't 2,433 3,182 2.664 0,784 827 881 14,335 20.986 3,079 531 51, , 
Traffic expenses --- | ,860 2,031 20,549 25,769 936 918 10,753 10,814 88 67 1, d 
asportation exp -_ | 6,298 6,282 76,890 79,527 2,806 2,905 36,219 37,619 3,806 4,389 58, 67, 
Tot., incl. general, 15,396 17,281 191,691 __197,329|" 7,357 7,651 92,785 99,367 8,102 18.476 194,905 218,610 
Net from railroad_.__| 11,346 1,173 136,549 94,061 376 30 6,247 795 9,449 9,984 175,005 Bi: 
Outside operations. net} ------ 0 -=--n- wn nen= wna n=} ~~ -  Gehese'  Gesene . wmiicne 579 —793 37.148 —! 
Total net revenue-- 11,346 1,173 136.549 549 4,061 276 30 6,247 795 10.029 9.190 137. 7-857 
BONED wo nccthGaduaon 1,287 ? 548 18,624 612 658 $3 369 7,959 1,500 2 
cet ae. 10,058 —374~——“«:121, aaa 75,436 —335 —627 ~--—-1,121  —7.163 8,529 1 iis ,076 50,122 
Miles of reall erie a 180 180 83 83 68 art hf 
| Ulster & Delaware ar igs Vanton | Ry (of Memphis Valen HF; Yds Co of Omaha (Ltd) 
—Jul to June 30— ——Mon oe — Month o if — Month of June— June 30— 
EARNINGS 1912-13. 4911-12. 1913. 1912. iiz13.- 11112. 1918. 192. 19ER OTR “wigs.” — 
trevenue...... : 708 ,040 42,130 885 G8 .868) .... Thacoe (<3 @ubewtel 7: diwete *¢: Giwewe i) ( aledea to Bees. eens eee 
as er revenue ._- 74,641 65,627 78,181 78,344 ps eee Mdinaee: ji dabios 2 deawwel:  . Wabews \. ameenet "aie Cee 
ot., incl: other rev.{ 1,138,052 1,°61,014 145,94 151,292|" 107,170 7,339 7,309 7,461 34,307 1759 
Ex Maint.way : : tit 148,243 14,694 16,477 28,672 35°96 1,931 2,688 2,550 509 e Be ei 
aint. of of acts of t. 157.107 137 462 14,817 865 191 6,145 Cr393 574 4,075 4,811 , 
Transportation exp.| 475/389 481112 __51,782 __48/395| _16,182 ___ 80,834 __Cr2,287 3.914) 12,035 12,487 161.640 162,279 
Tot., inel. general j~_-825,800 768,420 87,349 84,229 57,001 73,708 2,652 8,122 24,784 32,028 345,710 880,304 
Net from railroad....{°" 312,252 292.503 68.591 67,063) 50,160 28,631 4,716 —660| «9,622 6.736 123,022 . 161,436 
ps nko paca net 714 728 —76 WEL <cant \SReeent nettnue « ceideal  sniei | lament den ee os pembeee eon ne 
otal nét revenue_.j 312,966 . 293,322 58.514 66,853 50,169 238,631 4,716 —660 522 6,736 123, 
Tax ens: wiioncl ia a | 41,147 39.308 3,500 ,300 10,327 9,954 1,000 801 ,108 2.814 ge tee J 
, 1 net ee mo 1 8 254,013 oe. 65 014 63,553 39,842 Te 13 ,676 3 »716 —] 462 6,414 3,921 93 ,190 1,965 
Miles of road operateg ail 128 128 20 2 34 ane 
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Sn 


United Verde & Pacific oe Victoria Fisher & Western __Virginis & & Carolina Southern — 
EARNINGS Wie.” i “Te 0 te. ms aie wis 7 Ti” Jet OS e a *S 1912. “Woidad.” “ish 
gee. anaes eggs, teas] sant flame alo Sass) tay tee Sa 
932,133 215,897 in'otG i. 809| 20.421 B1LR7Y 80.553) a 7 
J ae a a 
HRB KBE “E.788 ey ("Re St Re Ss ee 


929,836 «332,417 ___ 18,040 ___17,947 58.627 ~—5,88 iors 7e:189 
ie dies... | —16,519  —- 900 ~—38,205 5,678 8.801 38 


utside operations, net -- 
: eR 
«Milt moh poetee| Gheeraad Bs 18 69 5.478 6,182 4.040 7879 - 61,776 — 3 
vineve ay i gg |g hee © gal ate © — . i “Bir 
, incl = ser, ‘4 1,80 “Te =. 14 + 7 
dee) 1h aa | a - cee RE be - 


gratis expense exp. : 212,812 | 218,787 4,484 dent : 3,37 ,971,79 
‘Tot. ne wer] Tas) —— bon 86 : ~ 6,213 66,449 ee 
Seti 50 TAL 7 366 213° 66.848 62.867 - Beith, r Tot He 

Sh cag WI Se ae Miles a, 
Wabash Chester & Western, Was on Idaho & Mo tana Western All 
a i + 








































































































“Ta “TWiki.” ee | dels, teu iit 0 101 E 1 oe al 
5,57 5,233 82,974 31,098 Sha51 + 123 ; is iy 11,426 He 
1/358 1,697 th O73 23366 5.473 3576 51.811 33. 206 oon 17.171 


$. ea Atass 35 °330 oF k a0 43 ert 0,92 7 a2 a if +482 157 83 1 
, 30 Re i, 923 ie 28, "892 29. O70 


, ; 1 1,269 1,442 
3,674 45,158 918 8,364 9,929 111,060 5 492 § 285 3,871 49 ,996 61,667 











- Tot... incl. other rev 





1 
nt.wa 1 ets, 24,2 24,369 8,603 4,695 46.812 
aint. of equipm’ ri 3388 2 883 225 
Traffic expenses . 











Transportation exp. 12.499 131,281 _ 119,447 28,372 22,303 242.446 . > 1A 14,964 
Tot., incl. general 9,661 11.736 214,880 214,880 135,508. —6 ,428 
on Anes railroad. ___ a=; 
utside operations, net 
Taken net revenue. _. 


























—6.893 307.606 ~ 124.776 
49 49 | 


yland System Western Ry of Alabama | 
EAR —Monih of du aed gigs: oe “Ts” lois. ibid. ° “Tet 12 
une— — - -12. 
NGS 913 912 ; 1912, 1113. “1911-12. 


$ $ lies 
ht es 285, 9 53 43 6,864 6 10,087 92,900 47,614 1 
Pemeneee rameccn---| 358690 "0497383 PBe'R24 —108'837 7. OtR8 bor °*’808 ;  F58aF Babe 789.471 
.. incl. 1 7,243,057 } 99.933 
Pe Sp t-way| 1 i 25 994,542 111,241 2 9 33.538 29 545 20.88 : 
pm't. 7 525 925 479 97.945 484 50,077 76,583 21 2 


125, 2'324 3 
ic expenses - 3 30. 018 2,662,848 303,457 901 40,857 ; 8 5h 4 qi 
Tot., rm 0 5.797.360 4,883,280 411,674 19,517 19.488 186.407 ~ 157.124 112,563 rss 348 
Net _| 1,846,891 2,359,777 159,307| —12.192 —11.884 —70.747 —57,191, —15.909 356,566 
utsi Copan net 2,341 3,431 | fot “sable! ! —694 122 
Total net _.| 1,849,232 2,363,208 —12,192 ~ —11, —70,747 7,19 ; —16,603 ~ 356,688 309,04 
T si a ce 240, 252'000 19,000 20/000 900 300 10800 4078 - 3,986 59.244 _—_—*B 4,72 
1,609,232 2,111,208 139,307| —13,092 —12,784 " —81.547 —67,991 3,124 —20.590 297.444 254,322 
| 661 543 gl. Bl 133 133. 
Williamsport & North Branch Winston-Salem Southbound Wisconsin & Bichiguri 
EARNINGS —July 1 to June 30— ——Month of July — —July 1 to June 30— ——Month — Month of June— aris; | ne 3 1-12 


1912-13. 1911-12. 1913 1912-13. Nee 12. 1913. — 1913. 1912; 191e 
Freight revenue 74,790 73 ,077 5.449 5,170 372,05 301,543 28,78 2 6,763 6.51 46 102. 763 119,674 
Passenger revenue -__ 48,314 57,292 8,588 3 957 6,270 37 ,873 6.908 - 4,015 363 1,27 593 21,652 
Tot., incl. other rev} 130,508 137 842 14,930 15,147 1538 8, 8.108 115,270 145,782 
E Maint of equip way 21,315 22,181 oRa2 221 8 3, 156 + rt 24,825 33,549 
of equipm't. yet ye 7, 3,81 2,212 1 . 595 29,187 24,599 


565 
Traffic expenses - ’ : 256 54 21,529 17,844 1,858 : 89 ‘301 2,260 4,217 
Transportation exp- 40,729 46,483 4.719 4,607 128,135 , 11,311 8,214 3, 310 46 890 62,381 


Tot.,incl. general} 95,050 _—_—95,485 17,853 11,381} __242,392 _ 222,224 20,606 if 10,593 8.840 113.076 137,141 
et from railroad. - 35,458 —2,922 : 96,319 122,458 16,025 —3.027 + —v37 2,194 641 
utside operations, net 1.249 —1,148 =+1,249 | +*1148 
Total net revenue. _ 42,356 196,319 122,458 16,025 —4,276 —I1,886 
2,105 2,952 96 17 18,934 2,000 64 


10, 6s 21°187 ; : 1/145 8.169». 24 

33,352 30,403 —8.018 175,181 103,524 ~ 14,025 ; 1919 740 7.234 5065 
56 84 91 89 135 135 

Yazoo & Mississippi Valley Yosemite Valley Youngstown & Ohio to 


EARNINGS — Month of June— “a ib to June 30 ar ae of J ae" 30— O— |—July to June 


June 30— —— 
1913. 1912. 911-1 1912. 1911-12. .- W9liT-12. we 
Freight revenue 7,362 472,75 435, nn 6,444, 566 atx 98 10 Oa “483 


8.706 50, 130 47,248 3,4 
aes revenue ..__ 199 ,066 181,154 5" 87,307 2,417,335 27 204 21 ,539 142: 104 149 ,272 171,143 166 ,541 16,959 14,700 


, incl. other 056 743,101 10,999,673 9,619,222) 46,577 278.354 270.478| 248,648 234,900 23,021 20.613 
san : enses— Maint. way 80.454 143.252 1.997.364 1.970.336 3,290 3,232 30.896 — 32:936 25,051 18,338 3/087 2:377 
n 


of equipm’t. 113.478 1.637.222 1,449, 10 1.839 21 "339 234 17.723 13,25 1.445 1,158 

ic expenses _ 15.497 15.364 180,152 92'799 1.214 1326 ‘066 "788 3'468 3'565 

iahepathion ozs. ; 327,290 4,491,718 3,996,828 } "211 49'536 71.874 . 67.135 5,910 5,660 
Tot., incl. general : 626,503 8,624,818 7,925,885 , 127,608  121.451| 130,979 115,523 12,016 10,517 


Net from railroad____ 116.598 2.374.804 1.693, 3.35 ), 149,027; 112,664 119,376 11,005 
Outside operations, net 63 1,422 2.924 


Total net revenue..|" 174,870 "118.020 “2, a7. 778 "1,696,047 149,027; 112,664 119.376 
59.491 37 "466.491 420,042 1,498 1,352 _—«:11,994 8.422 11,565 —_—:11,525 


Fin ~~ 915,379 re 1,911,287 ae 005 3 138,755 140,604 101,098 107,851 
Miles of ae operated 1,373 1 393 (See this road ‘de p. 32) 79 79 | 


HAWAIIAN we IEROADE. 


Month of J =, 1 to Jue 30 an th of Ju wind oee By Ry S bene hy yr ¢ 30— 
—- — —|— Me 0 Me — of June— —J 
EARNINGS 19 3. a igte18. iit: -12. i. aHEAS tea. 1913. 1912. ee 13. 1911-12. 


Freight revenue 32,162 21,412 260,593 18,229 2 Bat oie 618 222,953 69. ; 2,399 04.8 7, 78 
Passenger revenue -- 11,093 7,623 110,652 64,629 2,012 1,598 19,335 15,529 0,619 ore 222.742 
Tot., incl, other rev 49,474 31, 284 24,874 29 B52 r 301,205 pf in $4 G60 1,162,692 1 O18 509 


E ses—Maint. way ; 4,232 46,405 52 3,245 4,360 : 37 ,228 
Ma print. of of sytem’ t-| 3, rit 918 j eat 2,646 27, 


















































































































































175 9 1,635 2.1 ; 197 k 
Transportation exp. 12,648 10,279 _1 31,756 781, 9,857 161,890 _ 166,370 a is 19,174 216.824 
Tot., incl. general 24 530 20,666 237,284 _—* 181.335 15,615 2 250,363 249,800 58 280 52,678 453 839 
Net m railroad... 24,944 10.617 172,387 148.742 6,259 40.306 51.404 270 5.445 
6 operations, net wGi6h 440 1,297 4,630 1,226 259 52.565 58,395} ,928 p 

Total net revenue..; 24,996 11,058 173,685 153,373 7,485 4 92,871 109,800; 101,1 
aire 157 885 5,978 5 862 634 812 7,509 6401, 6. 400 "89: 


Binal n 24, 10.172 ~ 107.706 ~ 147.510 6.851. 1 $5,302 ~~ 103.308| 04,798 
Rillee of road operated $30 69 , 35 102 : oa 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 
Commerce Commission at Washington. Many railroad companies also issue monthly statements of their own, and 
the form of the returns in such cases is often different from that prescribed by the Commerce Commission. 
instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. 
In these instances, of course, uniformity islacking. Each company makes up its statement according to its own 
conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 


that may attend its operations or the character of its business. 


In some 


We in turn give the statements in the precise form 


furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may 
appear between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed 
statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 


mission. 


we introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 


—July 1 to June 30— ——Month of Jul 
1912-13. 1911-12. 1913. 1912. 


$ $ 
116896251 107752359 9,142,985 
77 642,534 71,273,202 6,283,941 
39,253,717 36,479,156 "2,859,043 
4,662,152 4,206,453 '428,460 
34,591,564 32,272,703 2,430,583 

10,750 ° 10,627 ‘ 10,890 


$ 
8,959,969 
6,246,898 
2,713,070 
380,891 
2,332,179 
10,732 








Bangor & Aroostook 


—July 1 to June 30— ——Month of July— 
Z 13. ees ee tg — 


214,474 234,944 
177,727 174,881 


expenses “vie 
Net revenue from operation. _. 36,747 
Additional income (hire of equip.) - 27,721 


Total net income 64,597 
Fixed charges and other deduc’ns- 111,674 


47,077 








60,062 
18,220 
77,990 
109,759 
31,769 








Bellefonte Central 


— Month of Jul —Jan 1 to July 31— 
1913. J i913. 1913. 1912. 


$ $ 
5,514 47,771 42,324 
34,689 


5,470 37,353 
7,635 


44 10,418 
244 1,680 1,708 
5,927 


—199 8,738 


Buffalo Rochester & Pittsburgh 
—July 1 to June 30—- ——Month of oc) a 











1912-13. 1911-12. 1913. 


$ 
10,947,244 9,542,365 893,219 
7 890 608,821 


284,398 
343 
325,971 284,741 
18,000 17,000 
307,971 267,741 
1,018,717 65,921 62,060 


Gross corporate income 4,076,705 3,653,725 373,892 329,801 
Fixed charges and other deduc’ns. 1,949,714 1,882,831 162,302 160,418 


Surplus over charges..... e-- 2,126,991 1,770,894 211,590 169,382 


Central RR. of New Jersey 


—July 1 to June 30—- ——Monith of Jul 
a) awe — 1913. af 


$ 
2,804,080 2,813,905 
1,606,689 1,535,829 


1,197,391 1,278,075 
520,658 549 ,286 
676,732 


728,789 
Chicago & North Western 


—July 1 to June 30— ——Month of July—— 
1912-13. 1911-12. 1913. 1912. 
Average miles of road operated.... 7,976 | ,859 7,975 7,960 


Operating revenues 83,035,921 73,698,591 7,345,765 6,708,801 
ae Le 3'474.788 3.348.855 ‘138,012 41°115 
86,510,709 77,047,447 7.483.778 6.749.917 

61.840,940 56:124°681 5:663'932 4'929'834 

24,660.769 20,922,767 1,819,845 1,827,082 

9'985,746 9.455.437 7771485 —'804°402 


14,675,023 11,467,329 1,042,360 


$ 
’ ’ 1 ,072 ,o84 
6,464,227 746,404 


SATS A eS _, 825,879 
3,078,147 — 
204,000 


3,057,988 2,874,147 
779,578 


3,281,354 
— 7,366 
3,273,988 
216,000 






































1,022,680 





Chicago Great Western 


—July 1 to June 30— ——Month of July—— 
1912-13. 1911-12. 1913. ‘ 1912. 


$ i . 
14,000,618 12,795,242 1,195.930 1,069, 
10,260,142 10,006,233 ‘874,827 793.146 
3,740,476 2,789,009 821,103 _ 276,129 
2. —1,755 892 9 
439.419 406.725 38,651 _—35,182 
3,303,350 2,380,529 " 283,344 240,041 














Chicago St. Paul Minneapolis & Omaha 
une 


—July 1 to — Month 
1912-13. 1911-12. 1913. 


1,744 1,744 1,747 
16,993,004 15,135,426 1,421,107 
2 14,276 


Average miles of road operated... a 


Gpereting revenues 
other receipts 


Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1— 


0 _ 
/ 1912. 
1,744 


1 278,708 
14,288 





30,991 235,940 
Total receipts 17,223,996 15,371,366 1,435,383 
1,122,137 


Operating expenses and taxes 


1,292,996 
990,238 





12,719,724 11,249,062 
4,504,272 4,122,305 313,246 
180,951 


302,759 
164,607 





2,225,338 2,037,701 
2,278,933 2,084,603 132,294 


Colorado & Southern 
—July 1 

1912-13. 

‘ 871 

15,077,666 13,960,925 1,204,355 

10,622,961 9.616.453 ‘°889'053 


Operating revenue 
Operating expenses 


138,151 


June 30— ——Month o Oi 
1911-12. 1938. / 1912. 


1,813 


04h 295 





4,454,705 4,344,371 315,302 


Net operating revenue.. 
Taxes 520,546 511,470 46,975 


306,363 
43,725 





Operating income 3,934,158 5,832,901 268 ,327 
61,946 





262, 
59,041 





Misc. charges and credits toincome 606,587 532,749 
Balance available for interest... 4,540,745 4,365,650 330,274 
Interest 2 83 2 833 237 ,039 


’ , ’ ’ 


321,679 
238,847 





1,665,262 1,500,817 


Delaware & Hudson 
——-Month of June— —Jan. 1 to 


1913. 1912. 1913. 
1,953,503 2,275,294 11,691,472 
1,199,108 


93,235 


82,831 


June 30— 
1912. 
10,109,012 
6 036 





1,131,801 7,394,367 
1,143,494 4,297,105 
35,927 —14,326 


3,372,977 
37 ,534 





750,966 1,179,421 4,282,779 
49.700 48,724 298 ,200 


3,410,511 
291,533 





701,266 1,130,697 3,984,579 


Denver & Rio Grande 
—July 1 to June 30—- 
1012-13. 1911-12. 


1913. 
$ 


Total o ting revenue 


Operating expenses and taxes 1,668,165 


3,118,978 


ryt igi. 


2,057,138 
1,582,628 





Operat income 376,446 
Other oe 134,880 


474,510 
98,801 





511,326 
559.087 


573,311 
496,443 





Net imcome 


ee aa 
Deduct: Renewal fund & ref. M.s.f. 


26,871 


76,867 
10,000 





74,632 


Duluth South Shore & Atlantic 


—July 1 to June 
1912-13. 1911-12. 
3,412,831 3,152,475 
Operat 2,724,490 2,395,160 240,190 


1913. 


Operating revenue 311,926 
ing expenses 


66,867 


30— ——Month of Jul 
1912. 
320,143 


236,657 





Net operating revenue 688 ,341 757,314 71,736 
Other income 39,144 40,696 2,908 


83,485 
2,590 





727,486 798,011 


1,265,005 1,160,983 102.150 


74,645 


86,075 
95,135 





Georgia 


—July 1 to June 30— ——Month 

1912-13. 1911-12. 1913. 
Total revenue from transportation. 3,094,537 3,354,976 227 828 
Revenue other than transportation 23 ,227 23,757 1,228 


~ ——§,059 


of Ju 
1912. 
247 ,248 
2,684 





Total operating revenues 3,117,765 3,378,734 229,057 
Total operating expenses 2,759,903 2,582,167 210,803 


249,932 
230,863 





Net earnings 796 ,566 18,253 
32,845 2,964 


19,068 
2,920 





Railway tax accruals 35,728 
15,289 


Operat income 763,720 
— 11,376 


110,339 112,405 


16,148 
8,349 





Other income 
Total net income 432,473 876,126 26,666 
57,494 


711,730 754,618 





Deductions from income 
— 30,827 


es 
Delayed income, debit or credit... 122 —58,060 


Illinois Central 


~—July 1 to J 
1912-13. 
4,763 





une 30— ——Month 
1911-12. 1913. 
4.763 4,763 


64,786,414 59,220,650 5,357,907 


ae 


4.763 


5.0097 008 
53,535,566 51,407,931 4,589,427 4,482 





eoccas accewsccece 11,250,848 7,812,718 768,480 


614,768 





9g Bog 


Ee Oo OO 


o@ 


oh] 


ob] 


ss wo 


= oO oof 


es & ww eel ye Ose Ye OO} 


— ram Ss te Ae ss  yrelU RF 
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SEPT., 1913.} 


31 


mo r her 
Haws ny BRK 


RAILWAY EARNINGS 








ert Shee Month of oe Sto. 
1912-13 i01int2. 1013. 19 Lake Erie & Western 








Miles of road operated.......... 25 2 
“ese eae eenaeea a “see vig 717, 289 1 533, 230 143 3 
,109,953 _ 1,007,671 92,537 


gos 336 oae° 901 
328,037 308,292 


279,299 217,609 





























‘191 1-12. 


770,248 
645,517 eit 
124,731 10,003 
10,220 263 Total net revenue 
69,380 134,951 10,268 Taxes (one-twelfth monthly) 
161.774 147,083 12,527 


7,666 —12,132  —2,260 
Minneapolis & St. Louis 
Ineclu 




















; Operating revenues. . iielecns. a 
146.103 wre expenses. ene eee genace 416, 485 3 
ee a, | N 5S Be ceeniee eo 
27,721 Total net revenue croune:. alte is : 
23.283 Taxes (one-twelfth mouthly)--2--__22:188 20 ‘495 
’ Operating income............. 56,606 72,796 rae 434,459 
Lake Shore & Mich Southern > © * 7 Fe! - 
perating revenues......... PR Te ,826 4,444, 1’ 70 ' 
Ooereias cnbanies - $'°358°380 2°968'940 170 33.995.181 apart 
1,475, 10,325,510 9,21 
ab-ape 1O-8R8 10 021 oe 
1,505,134 10,404,499 9, 
145,000 1 050, 000 na ++ E oa) eas 
1,360,134 9,354,499 8,266,341 








1'809:264 1s;298'642 12/931 078 
lowa Central ng expenses - 

—July 1 to June 30— ——Monith of Jul from railroad ~ aba] 799,972 65,442,681 5.005.558 

1910-13. 1911- 12. 1913. . —~—2,738 sires 649 —12,1 53 5, 

Gross earnings 9,707,003 7,826,221 742,786 664,069 











Total net reven 


Operating expenses and taxes..... 7 ,089,630 6.382.513 


548 ,347 





2,617,373 1,443,708 
6,471 19,501 


194,438 
8,675 





2,623,844 1,462,209 


213,114 


195,528 


Taxes (one-twelfth ‘“nonthiy) ~ 116,000 


2 5,430,527 6,010 638 
116:000 _°"812:000 812, 


~~ 687,622 4,618,527 4,198,636 








952,876 861 342 7,077,054 


8 '000;628 


824,623 
128,253 


Operating rev 
Oberating expenses. 
Net from railroad 


Minneapolis St. Paul & Sault Ste. Marie 
—dJuly 1 to June 30— ——Month of Ju 

191 1-12. 1913. 1912. 
1,496,517 


712,884 5,724,443 
148,458 1,852,610 1,587,988 








and outside revenue 





Railroad 
Railroad and outside expenses....12,096,.214 9,586,408 


1912-13. 
21,410,672 17,105,685 Bur 46,60 





145,585 


"901,311 





: 314,457 7,519,277 
1,298,967 1,123,135 


601,016 
122,262 


595,205 
97,273 





8,015,489 6,396,141 
CHICAGO DIVISION 


Railroad and outside revenue 9,578,554 
Railroad and outside expenses 6 636 882 


478,754 


946,917 
621,824 


497 ,931 


866,308 
574,580 





2,941,672 
418,780 


325,693 
47 ,076 


291,727 
34,203 





2,522,891 
Mississippi C Central 


e 30— 
1910-13. qrg1 i 12. 
1,054,547 892,437 


‘610,397 541,332 


278,016 


1913 
90,340 
52,423 


257 ,523 


Month of Ju 1) 


a8. 196 





444,150 351,105 
34,400 30,200 


37,917. 
3,000 


35,089 
2,200 





409,750 320,904 


Missouri Kansas & Texas 


34,917 


—July 1 to June 30—- ——Mi 


1912 te. 1911-12. 
3,39 


»399 
28,186,719 
22,808,412 21,205,849 


1913. 
3, 


817 
2,656,009 
1,923 ,603 


_.. 02,889 
Jul 
“Signa 1942. 
3,399 


2,283.431 
1,757,851 





9,537,846 6,980,870 
55.625 35,326 


732,405 
9,660 


525,579 
1,351 


, 





Bede 6,945,544 
1,287,903 1 81 


722,745 
106,997 


526,930 
101,200 





8,194,317 5,885,363 


615,747 _ 








_ 425,730 











Total net shat rage se 126,287 147,275 
Taxes (one-twelfth mon 36,000 36,000 


90,287 111,275 


1,337,218 1 as. 
"236,579 223.54 


1,100,638 1,348,486 


182 06 





263,736 
256 ,238 


263,237 
192,227 


7,497 71,010 


Total net revenu 7,497 71,010 
Taxes (one-twelfth ‘‘monthiy) 10,400 9,800 


Operating income —2,902 61,210 
Pittsburgh & Lake Erie 


opens revenues 
Operating expenses 


1,908,815 
1,718,542 
190,272 
190,272 
72,800 


117,472 











318,178 


9,737,701 
5,182,412 


4,555,289 
__. $2038 


“4,550,085 
217,000 


4,333,085 


1,742,129 1,667,265 11,690,954 
‘943, 516 "774,215 6,178,067 
Net from 


railroad 893,050 5,512,887 
Net—outside operations —741 —2,565 
Total net revenue 798,895 892,309 5,510,321 
Taxes (one-twelfth monthly) 57,000 31,000 350,200 
741,895 861,309 5,160,121 











483,858 


447,656  °346,957 


3,315,655 
375 





139,229 136,901 
Net—outside operations —922 —768 


784,279 
5,837 


—— 


tiene 


2,902,913 
244,238 


658,675 
—4,246 





Total net revenu 


8 136,132 
Taxes (one-twelfth monthly) 


138,306 
21,504 20,294 


778,442 
151,747 


654,428 
145,211 





116,802 115,838 


626,695 


New York Ontario yd Western 


ne 30— ——M: 
-12. 


“ates 1912. 


1913. 
987 ,904 
633,97 9 


509,217 


977,781 
559,746 





2, 724, ‘216 1 797 ‘ATT 
1,512,583 1,323,748 


353,925 
117,075 


418,035 
121,184 





1,211,633 473,729 


236,850 


296,851 


New York Susquehanna & Western 
—July 1 to June 30— ——Month of July— 
1912-13. 1911-12. 9 1912. 
992,017 291,629 


3,490,447 3,374,288 
2,567,892 2,406,073 227 637 238, 276 
64,379 53,353 


922,554 968,215 


Nevada-California-Oregon Norfolk = wouter 70 —— Month of July— 


—July 1 to 0— —— Month of Ju 4 
1912-13. 1913. : f 19f2, 1912-13. 1911-12. a , 19}2. 


June 3 

— 32'4 3,739:921 39, 375" 237 3,845,726 3,579 9'849 
29°418 35/878 | Total sty: taba 43,739,92 
18,100 


28,565,813 25,669, 430 2,558,049 2.2 66,199 
, 21,626 Net 15,174,108 14,065, 807 1 287,677 1 313,650 650 
ete sae 1,495,970 1,147 931. —2.940 26,088 
; , SE a ae gaa ler oP 16,670,078 15,213,738 1,284,736 1,339,739 
¥é ae 30 es Fixed charges and taxes 5.471.436 5, 625,920 920 . 455.475 458,900 
6.925 17 880,839 
11,574 





115 4,581 | Gross revenue_.._............ 
eet 


_ 112,758 | 



































11,198,641 9,587,817 829,261 


16,592 Pacific Coast Co. 


—July 1 to June 30— ——Month of J 
New York Central 7 1919-13. 1911-12. 1913. 1912. 
ne of July—— —Jan 1 to July 31— 728,592 702,758 


1912 1913. 912. | E -. 592.038 567,180 
9,265,907 65,967,047 59,737,780 _ S688 ES 
6,573,927 49,921,874 45,944,839 Pennsylvania Railroad System 
2,691,980 16,045,173 13,792,941 —-Month of June— —Jan_1 to July 31— 
—33,168 70,581 22,306 Pennsylvania RR 1913. 1912. 1913. 12 
2.658.812 16,115,754 13,815,247 Total o ting revenues 15,937,780 14,666,735 105191,200 96, 696 1849 

"524.663 3.803.288 3,400,221 Opera expenses, incl. taxes__.-11.856,516 10,698,884 83,013, 773 74,744 715 


rit Net operating revenue 4,081,264 3,967,851 22,177,427 21,952,134 
2,134,149 12,312,465 10,415,026 | outside operations—net —176,006 _—-96,161—1,137,794 —796,400 


305,947 2.518.422 2,331,737 Operating income 3,905,258 3,871,690 21,039,633 21,155,734 
251,593 2,059,343 1,957,144 Miles of line operated 4,032 4,021 





wow Sere Cent & Hud River 





ng 
7,560 ,603 


sn Acs ab tettintinies se eee . 2,544,206 
—35,004 





railroad 
Net—outside — 
Total net revenu 











Chicago Indiana & Southern 
ting revenues 320,994 
Operating expenses 273,111 








Net from railroad 47,882 54,354 
1 ,332 621 


459,079 
2,192 


374,593 
314 





49,215 54,975 
15,282 13,000 


33,933 41,975 
112,966 107 ,453 
122,264 





461,272 
__106, 977 


— | 


~ 364,204 


727 ,997 
753, 377 


376,907 
91,000 





285 ,907 


724,207 
702,020 





Baltimore Chesapeake & Atl 
Roe maine Geen revenues 
ng expenses, incl. taxes... 


45,578 


40,211 
32,691 29,911 


174,402 
159,824 





12,887 10,300 
22,029 ___ 26,755 


4 operating revenue 
ayer: operations—net 


14,578 si 
37,240 


133.34 





perating income 
perated 


37,055 
Milesor of line o 88 


51,818 





93,777 Cumberland Valley 
13,676 Total o ting revenues 
Opera expenses, incl. taxes... . 
22,186 Net operating revenue 
37,100 | Outside operations—net 
8,375 —14,913 Opera AGES a Ne cae ae 


514,753 
Miles pet ling operated....... oad de 
expenses 1,927,938 17,077,879 3° 710,925 | Total operating revenues 6,880,561 Boe 
Net from railroad 674,132 1,888,279 3,585 ry Opera expenses, incl. 759,457 5,438, 1358 
Net—outside operations —339 —5,332 —24,424 Net operating revenue 558,407 
Total net revenue 673,792 1,882,947 3 ty 1,536 
‘726. 600 
“2 ae 


Net from railroad............- 
Net—outside operations 


Total net revenue 


287,202 261,319 
__195;287 _183:901 


77,418 
760 
78,178 
162 


2,051,593 
1,424,395 


627,198 
—349 
626,849 


1,795,623 
1,282,808 
512,815 
—1,938 














92, 134 
162 


1,507 ,267 
_ 880,797 


1,317,864 














1,442,203 1,1 
10, bgr ssc operations—net 92.644 116, 
Taxes (one-twelfth monthly) : 95,000 
1,156,347 


ain 
perating income 626,946 651, 051 I 1,568,710 ee 
Operating income....... 106.482 578,792 Milde of line operated............ 











* 





(Vou. xeviz. 








nd 
a of Jul dle —Jan. pe to "ta 


i912. ee 


7 . . : ¥ ' , : oe 4 ‘ 
Ah 360 96 | Operating revenues--...... 34 328, 314 2,0 
taxes... ae ; ,84 . 18'ia2 Operating | ooo 9Ore? Peer? J => 256:100 231 44 6 rg } 
23,388 . °'69,812 é ; ae 3 Nie perations perations.—-- ——15 ne === Sa as i 


| 42.5 a= -- 92 092 — 445,980 
4 ur Paxss peg Peed eh mon’ 17' 75 ore R 2 922 950 


ge Yor Pile Nera | einn at ak men iB geet 75,661 «84,185 760-055 363,404 
me expenses, incl. taxes----_ 408: SeyOoh fuga e fObb St. Louis & San Francisco Lines 


110,341 484,633 «507,212 |} eis’ Ns ae Oe 
arnnw _vaeeens,  ==se | . St Louis & San Francisco wey ate NR th 
484,633 507,212 | A'verage miles operated | " 5,254 5 254 


: Operating revenue 
. 7,612,544 7.073.513 Operating expenses and taxes . == | 
erating expenses, incl, taxes..._ 1,0 2 7,240,635 6,715,068 Operating tricéme | 
_ Net operating. enues | ee 8 371.909 358. Miscellaneous income. -: hele 3 LS 08 7€ | 
tside operations—net......... Be 1 654 6 214 Total income. : a hat 1,304,672 942,541 
rating incorye..........--- 97,635 128,886 374,539 360, Fixed charges wane ; (986,815 1,029,187 | 
les of line oper ~ seis hhsh te te 2 473 317,857 86,646 


nue <uveenexs 1,786,010 1,819,920 12,112,288 11,322,517 St. Louis Iroh Mountain & So & Southern 

incl. taxes "SB ves 1'448,595 10,659.921 $'451°801 atfonth of June— —July. 1 to i 
186,243 371.925 1,452,367 “1,870,716 | AVF 18. 1911-12. 10918. 

nape in _e a > == gesap= RTD. 207 2.840 ban 
erating reverues...<...-. 835 | 851 ) a gee ee oe 192.755 | 
expenses, nl, tak etatatasese : 3 OU = ete , r ’ be n'a kia! 0 hapa 30:31 fe | 
| CED 7, 34 


336,810 541,062 — : . oR Ta a | 
=~: i "Bal: 16 4.024503 31,216'38) 25'838, 


S eoany io. to May 31 12. 
1,970,317 6,119,903 7,656.839 | oo, 3 Bs nat aoe : 
er geg Teg aage1s cor 7Pe | Grosbe ) “ie 438 ‘$24 2! 


me “1.660.534 1,965,838 6,075,092 7,638,569 ¢ AXES wae oe’ ee 118.214 1.500.887 1 oe 
fling apermied A222 ; <7 Tifton * 31.033 30.916 388, 7 348/107 


Seeissvenserte cc: 208s SARS TUS asthe wane "#04 — aor aot — 288.71 
92,889 "249.969 322.1 St. Louis Ruddeh western 
81 1,29 


outside opera : 5,7 “Boreas.” “ao1aa. aes as 
ahereiina tints 76, a8 492,970 _ 251,268 316,468 | Operating revenues 296.949 12,042,542 1,034,059 ee $96 
Mil of ne operated 32 aS a 587 . Operatina expenses : 96 8,419,414 808,698 —§ 716, 


















































ae 












































Cincinnati Chicago & St L Net revenue ! : . | 
ore fener af 815, 480 “3 608,011 a4. 684 23,866,391 | Taxes and deficit outside 81 a3 5073 086 770.098 335" 99 
expenses. incl. taxes... 3° 137,545 2:711,056 2 ‘530 18,435,563 Railway opeseting inoue 34 - 175.368 331 301 
el ees TESTER 629088 Owner rnoome. oo Ot RMS Sy ils 3 ES 2 
—3 —762 _-—4,785 _ —5,632 ross inco 5 ins 38 ~4.047.915 ~ 265.205 ~~ 386.045 
677.938 ~~ 896,193 2,733,369 5,425,196 949 2'430:296 242'971. .. 226/261 
1,885,188 1.617.619 22,233 160; 
980,884 = 881 364 6,256,288 5,701,072 a! Pacific 
“302, 2 209 | ~ 178, 387 TOA,TOL ~ 846.808 | gas ne ceeded operated uc. 193 9,976 +5 _ 
Pennsyivania System—East & West of Pittsburgh : 
yiv y Meth oF hue da ? to July 31— 142774705 131525,170 11,761,010 me ee 


1912. 19 1912 92,869,410 86,491,043 7,826,498 7,085,798 
Lines East-~ axes 5.697.286 5.621.239 ‘517.443 °473.341 


Potal operating revenué_u......-23,382.708 21 973, » 14 0,049 136 800,669 Total expenses and taxes 98,566,696 92,112,282 8,343,942 7,559,139 


Total oper. exp. (incl. taxes accr.).17 ‘760, 728 16,117,093 120846, 488 109332 ,973 Net over expenses and taxes 44,208,009 39,412,888 3,417,068 4,203,251 
Net o erating revenue 5,621,980 5,856,572 27,213,561 27,557,696 ts 2 
L W Toledo Peoria & Western 


Total Speretitk révenue 11,719,781 11,133,771 73,049,583 67,274,200 1 to June 30— ——Month o So. 
Total oper. exp. (incl. taxes accr.). 9,073,415 7,989,250 63,036,068 52,867,470 7912213. 1911-12. 1913. , 1912 


t v .$ 3 $ de 
Eire faa a revenue 2,646,366 3,144,521 10,013,515 14,406,730 1.301.927 1.378.800 114909 idphes 
To operating reyenue 35,102,489 33,107,436 221109,632 204164,869 1,139,330 1,046,017 106,317 83,776 
oper. exp. (incl. taxes accr. )-26,834,143 24,106,344 183882,555 162200,441 Net BS 230,582 Z O84 25, 


earnings 
Net operatiiis revenue 8,268,346 9,001,092 37,227,077 41,964,428 | Other ty gees 7 eee meee : 4,4 
-: _ Total net income___..........- 26.1 ; 
Reading aye cian’ aaa Fixed charges, é&c 2 326.170 Baa'sos «aa aah RAD 
Railway Company 7915-13" 1911-12. 1913. 1912. Surplus 34,232 2,304 —9,026 6,689 


Eapigaees, incl, sendwais, ae 880:747 3,084, 187 Union Pacific System 


—July 1.t0 June 30—- ——Monih of Jul 
1,410,241 1912-13. 1911-12. 1913... 1912, 
Boal & Iron Company Average miles of road operated. .-_. 7,349 7,149 7,505 257 


3,003,596 
062, (003. disteh revente 7 93,638,458 85,977,609 7)822,609 7,81 
- ee Sot 215188 Operating expeuses 83 630'216 80;380,407 4°710,601 4:068,108 
ann ading ¢ > cides 4,666,276 4,368,788 414,475 381,034 
167,132 165,483 Total expenses ead taxes 58,696,493 54,758,195 5,124,997 “4,449,136 

Ne cerning o all Companies 1,418,200 1.821.528 Net over expenses and taxes_...34,941,965 31,219, 413 2,697,611 3 389. gre 

portion of annual fixed c 
and taxes of all cos. (estima ___ 848,500 838,960 virgrmies 1 fo Jun 30— —Month of July— 
~ 569,700 982,568 ae ae 1912-13. 1911-12. 1913... i913. 
Rio Grande Junction AM ny tetengte Ne al ~ 6,189,760 4,928,193 497,394 


474 
eae Gross income , 403,889 

—=—Month of June Dec. 1 to June 30— 
1913. f 1912. 1912-13. 1911-12. Expenses and taxes 3,588,456 3,165,992 294 ,947 254,007 


$ $ ~ Corporate ineome 2,601,303 1,762,201 202,446 149,874 
i'd04 4 ba'oa8 iar ese oot Other Roads. 
333 8,333 58,333 58,333 In the following we show the gross and net earnings of a few 
i8.Ai* WHLDAS 93,476 | »noads where the company returns and the Inter-State Commerce 
Rio Grande Southern - eae ge returns are usually in accord, but for which the Commerce state- 
1912-13. 19L1- -12. 1913. of 1912. ments for July have not yet been received. 


$ x July Gross———- ———July Net-—~—— 
Operating revenue 57,698 55,279 10%. , 1912. eit v wi 
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Operating expenses 38,262 47,927 
tenes operating revenue | ann ress Alabama Great Southern 432,289 374,260 96,066 — 97 ,690 
Odieatine income , 636 4.552 | Baltimore & Ohio 8,838,810 8,052,885 2,692,809 2,392,411 
Other income. -. 655 __—«2,784 | Ghicago Ind & Louisv 581,890 544,283 163,079 136,059 
16,514 Cinc New Orl & Texas Pac 820,467 776,819 246,972 261,799 

~ =——9,178 | Denver & Salt Lake 129,598 116,267 43,638 38,067 
Rock Island Lines Detroit & Mackinac - 111,303 110,385 28,767 24,685 

: Y91b13° Voie a91s Ties Fairchild & Northeastern 2,809 2,354 439  —1,068 
Average miles operated §.048 8,036 7,999 ‘ 042 | Hocking Valley 704,015 690,036 244,692 260/063 


Operating revenue 71.864,935 64.712, HBr PEGA be T17 888 Kansas City Southern 813,884 833,797 283,723 282,945 

18,860,833 17,953,359 1,216,795 Mobile & Ohio. 1,057,019 942,925 266,658 238,905 

21, Tidewater & Western 7,604 9,968 861 2,033 

geal 9.946-437 2.708.813 7 95.608 “T, Toledo St Louis & Western 289,330 130,386 59,926 
incom 


15,914,396 15,160,044 ~ 916,930 Lai 578 Yazoo & Mississippi Valley 726,167 38,661 9,096 









































